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A) Investment Fund Information

it Gadive loglas (I

1) Name of the Investment Fund
SNB Capital China Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to provide long term capital growth

through investment in Chinese shares through the

investment in Chinese Fund (Class 1), which in turn
primarily invests in shares of Chinese listed companies of
different sectors. The Fund may also invest in bonds and

Money Market Instruments.

¢ Investment Policies and Practices:

The Chinese Fund applies the following policies:

- The Chinese Fund (Class |) invests up to 90% of its
assets in shares of Chinese listed companies of
different sectors.

- Investment is made in certain shares through
progressive analysis which depends on the long-term
value and the expected growth. The Foreign Manager
assesses companies and study the profits, the assets
value and cash flows of the relevant company and
also the earnings multiples and profit margins and
liquidation value of the company.

- The Chinese Fund invests the remaining 10% of its
assets on bond and Money Market Instruments.

3) Distribution of Income & Gain Policy

The Fund will not distribute any dividends on the Units to the

Unitholders, whereby any income or dividends received will be

reinvested in the Fund and not distributed as dividends on the

Units. Reinvestment of income and dividends will be reflected

in and improve the value and price of the Units.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

MSCI China Index (The price return is in USD). The benchmark

service and its data are provided by (MSClI Inc.).
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B) Fund Performance Bl slol (&

1) A comparative table covering the last three financial

Jio o /83N G ALl Ol giad! (Jris Lylie Jod (1

years/or since inception, highlighting: 129 ¢y
Year 2021 2020 2019 A
NAV* 10,687,103 20,205,971 18,642,560 *G9iuall dyyoi dosd Jlo
NAV per Unit* 28.74 36.46 28.76 *8u>9 JSU Bgeiuall Jgaol dad Lo
Highest Price per Unit* 43.04 36.21 28.88 *80>9 yauw el
Lowest Price per Unit * 28.10 22.99 22.86 *5a>9 yaw JBI
Number of Units 371,893 554,203 648,155 Oldgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y desd
Fees & Expense Ratio 1.89% 0.28% 0.16% SBg naslly pguoyl dund
Percentage of borrowed assets from dagd oz oo Ao el Jguo! daud
the total asset value, the period of their N/A N/A N/A Eby WL Bdey  «Jgud
exposure period and due date (if any) (a9 0)) Lgblasiw
*In USD Sl yYgl*

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

i b das olol Yo (2
B9 diad i §adb 3yl (§ginall Jlexdl Ll g

:W‘L‘m .:U.a_g Olgiuw s (I giuw S

inception:
Period Since |I'3f:€l??l0n 5 Ye:a\rs ?: Yt?ars 1.\.(ear )
ww‘ Lo Olgiw 5 Olgiw 3 dow
Return % 187.37 36.46 22.65 -20.65 % B9duall Lile
Benchmark % 228.70 41.07 14.86 -24.28 % - godl L3l

b. The annual total return for the fund compared to the

benchmark for the last 10 years/ or since inception:

Aogall Byjlie Gawall Gl JaYl Ll o
tomel] Jie ol /ausledl Ol g ual)

Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Ll
Return % -20.65 25.43 23.24 -20.53 40.01 -5.98 -7.85 514 3.12 1547 % Q9duallLile
Benchmark % -24.28 25.57 20.80 -19.77 53.10 -2.28 -10.33 510 0.02 18.25 % yogall Lile
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage of
average Net Asset Value:

lood @I Glaidly OYgeally Gl blie .z
bwgio oo dgie &S plal Hlie Je Ggdiuall
:@9all Jguol dasd Lo

Fees and Expenses Yes i Al g nacdly pguyll
uUsD ‘000 % dgiall
Management Fees 181 1.00% BylaYl Clasl
VAT on Management Fees 27 0.15% Byl Gl e ddlaoll dadll dops
Custodian Fees 49 0.46% Lol pgu)
Auditor Fees 26 0.24% Sblusdl gzl Ol
Fund Admin Expenses 0 0.00% 4loYl Oldeal Caylan
CMA Fees 2 0.02% LI Bgad! B p gun)
Tadawul Fees 1 0.01% J9I5 aBge e Godall wloglan 43 pguy
Shariah Committee Fees 0 0.00% el Ll Oleds Ol
Independent Fund Board 0 . . . _—
ldiued] Bgduall 8] e sbiacl B,
Remunerations S 0.01% * o9 o] pudma cbiacl ©
Total Fees and Expenses 287 1.89% ybaslly pgwyll & gexe
3) Material Changes BAR NS Cdu> Doygr wlpds (3
- The Capital Market Authority has approved the merger of Leoluw 45 o Al Ggud! & dadlge e Jguaxdl @3 -
Samba Capital & Investment Management Company sl Cargon AWl 231 858 (3 Hletitesdl 810l Iy
(“Samba Capital”) into NCB Capital by way of a statutory i by Ggd> prexr Ji5 die giivew Sy (Al
merger, which will result in all of the rights and obligations aJlJl ‘?Uz:il\ Epa Jl bl Blaly Jgpo W Lalus
of Samba Capital being transferred to NCB Capital (the 21442/11/29 Fopbe gzl 3 @3 o"zlasdI")
"Merger"), the Merger has been effective on a7 Jgl> 3 e (35 cadey .2021/07/09 (331901
29/11/1442H, corresponding to 09/07/2021G. As a result, S el 811y Jgao S Luolus &Sj&_Jm ENINIIPESY
NCB Capital replaced Samba Capital as the manager of the dl odadl LS Lga s @ Gl Ay (F9kiuall
Fund. Therefore, the new entity’s identity is changed to .SNB Capital
SNB Capital.
4) Exercising of Voting Rights gl Copaill Oluyles (4
No voting rights were exercised during the year. pladl s Cogual Ollas ST 035 o)
5) Fund Board Annual Report Sgiuad! gkl B)13] pudma 085 (5
a. Names of Fund Board Members Gobuall By10) udomo sbiacl slowdd
e Ali Abdulaziz Al Hawas - Chairman - Bodiuall B)la] pulzee () wlgzell ialliae Je o
Dependent Member . L
e Feras Abdulrazag Houhou - Dependent it
Member Jdtus g8 guac - 99> Bl llaue wlyd @
e Ammar Hasan Yasin  Bakheet - " e - s sl - ke o
Independent member 3 #E O o)
e Abdulaziz Mohammed Al-Khorayef - Jise gaac - Caoysdl dozo jalliue @
Independent member
SNB Capital China Equity Fund Page 4 of 11 diall N.wiﬂ AoVl Ggiue
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b. A brief about of the fund board members'

qualifications

Ali Al Hawas: Executive Vice President, and Head of
Global Markets at Saudi National Bank. He joined Samba
in 2008 and has over 24 years of Treasury business
experience. He is member of Bank’s Asset Liability
Management Committee and responsible of managing
the business under Samba Global Markets Ltd platform.
He holds a diploma certificate from ACI University.
Feras Houhou: Heads SNB Capital's Legal and
Governance Division and the Sectary of the Board. In
March 2015, Feras joined the Legal Division besides his
role as a Board Secretary. His expertise covers a wide
range of tasks such as working on various Equity Capital
Market and Debt Capital Market transactions and
handling all litigations in which the Company is involved.
He also has worked extensively in Merger & Acquisition
and all sorts of investment funds locally and
internationally. His role in these transactions included
negotiations, drafting and execution of its relevant
agreements, documents and structure. Prior to joining
SNB Capital, Feras worked at the Legal Division in the
Capital Market Authority where he participated in
drafting many of the Capital Market Regulations and
advised in many policy matters. Mr. Feras holds an LLM
specialized in Securities and Financial Regulations from
Georgetown Law School and a law degree from King
Abdulaziz University. He was appointed in July 2021 as
member of the Middle East & North Africa (MENA)
advisory Board at Georgetown Law Centre.

Ammar Bakheet: He has more than 27 years of
experience in the financial sector. Specialized in
business establishment in the financial sector, strategy
development, securing regulatory and legislative
approvals, building of the operational infrastructure,
and building the administrative teams to run such
businesses. The founding partner and CEO of Mnasah
Digital Platform a technical financial company
specialized in operating and running of a digital
platform specialized in financing of small and Medium-
sized enterprises (SMEs) Kingdome of Saudi Arabia
(2017-Present). Head of asset management & product
development - Audi capital 2007-2017 .Establishment
of the Investment Division at RAKBank (Dubai) (2003 -
2006). Working at Samba Capital as Saudi Equity Funds
manager (1998-2002). Co-founding Bakheet Investment
Company (1993- 1998).

Abdulaziz Al-Khorayef: The CEO of Al-Khorayef Group,
lawyers and consultants. Also, A lawyer and legal
consultant. A consultant at His Highness, the Minister of
Defence office, and at various Banks in Saudi Arabia.

Bakiuall B3] (udme slast S0 (e BIS O
Ladladl Bl uath) St i)l LB 1l gl o
@ Al Lolas s gozma J) @il Sagand! QoY elidl
Al Jlre (@ Bl oye Lole24 o0 ST 405 2008 ple
88 daie 3 sl 85 (po dubuiadl) Wl e Jggane
Blo] D) § gwae ol W B3gamall duallall (315l
ool «ells 1 dBLaYL elidl (§ @bgllaly @ilygrgall

ACI dxolz (40 ‘4‘919.) dalgds de

Y Ak AsSylly A g3lall 09341 (ushy 995 i
BIY! pudaned (08 0393 il I 0 2015 oyl 3 AL
Jie pleadl (o dawly dogorme (uld Sl B ass
2hY wliaesy (ECM) pgudl dalaidl wilaaall
& dslaall gsledll dnling ddbdl Gaudl § (DCM)
zldidl wlide § Joadl J| dips aied WS AT (ass
Jos Cum Wong Lo 4yleiiwdl (gaslually 3gmiwdly
I3 (3Bglly DAY dazlieg sliely Clsglasll e
Saeg d3gandl Al Gl 3 Slaisall ¢pe Sday AN
Jose AWl a1 4S8 ) dslosail Jd dusaYl Jaudl oy
G LW Ggudl dipgr LW BISYI § uld Sl
Byguall puBg ALl Bgund! 7u3lg) (po kel Ll (3 Lo
Byl Oluolews daazall Jluadl oo dodadl (o guaso
daslr o Ol 3 pewzlo Bolgds ulyd SLdl Jay
LW oluadly bl Ghedl panss § Osbns>
G o WS el e ellall dnslr oo 0931 (3 Bolgdg
Bl 095ad (G)ladiwd) Gulxall 02021 sdls

gladll § 831 (e Lol 27 o AST elliay iCudey Hlos
2299 Wl gladl § JlosYl uawl § paasdis . JWI
elg cdun il drandaid)] ladlgall (raby el il
A BlaY dylaYl @Gyl clog cddaad Aol Al
o 4ol iS% (py &ned) daie S8 Guul JlesYl
Spiuall OGN beas e Joxd duaie Joiidy Lasascio
(0Y (3>- 2017) Dogaudl doyall AShewd! dawgially
Gl |)3‘953 d}p‘)" 5)‘.}1 WG)SJL::\;Sw}c ‘:g JA.C
Aagdl poby iy & o)l Byl G . 2017-2007)
Gluo sS4l Lslw (3 Jos .( 2006-2003) (29)
8 ol 3 Dl (2002-1998) dgaud! egudl
.(1998-1993) dJll wlylaniw cuso

Ogaloes i3I (Sl Gus) )l 98 2dySdl susall dee
JLad ol Fgey (Somay plxe Sy "0y il
WIS 356 Hladme o3l due 3dly daine fuasy
B lually &l 4w Sl Wilglly gl o dodal)
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Also, he is a board member in many real-estate funds of
several Capital Market Institutions. He holds a
Bachelor's degree in Sharia, Imam Muhammed Bin Saud
Isalmic University, Master's degree in International
Business, Hull University, the United Kingdome and
Legal Leadership in Corporate Counsel (LCC), Harvard
University. In addition to the Law Firm Partner as Leader
Programme, Cambridge University, the United
Kingdom.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board

shall include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting
rights related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager
has identified.

4. Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance
with all applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

6. Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document, contractual
or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders,
in accordance with the IFRs and the Fund’s Terms
and Conditions.

8. Reviewing the report that includes assessment of
the performance and quality of services provided
by the parties involved in providing significant
services to the fund referred to in Paragraph (I) of
Article (9) of IFRs, in order to ensure that the fund
manager fulfils his responsibilities in the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in
IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to
treat such risks.

Lylaiile) Gluay HId] Hulxe giacy dSlaally dylaall
&0 - dadl ugn gl e Juol> sopall s Sl s3]
Sgaw (o dexa pladl dralz oo - JoYI Bl Ay
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10. Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to exercise
all reasonable care and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Independent Board members shall be remunerated for
attending at least two Board meetings per annum
(which is the minimum number of Board meetings to
attend each year), which shall be paid from the Fund’s
assets. The remuneration for the Independent Board
Members shall be provisioned from the total expenses
paid to ten conventional funds managed by the Fund
Manager with a total SAR 80,000 per annum, whereby
the ratio of such provision shall be calculated based on
the Fund’s NAV against the total net asset value of the
aforesaid funds. Independent Board Members shall also
be entitled to travel allowances of a maximum of SAR
7,500 paid from the Fund’s assets. Non-independent
Board Members shall not be entitled to any
remuneration from the Fund Manager in consideration
for their roles as Board members of the Fund.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

The Fund Board is composed of certain employees of
the Fund Manager. However, the Fund Board members
have fiduciary duties to Unitholders and will use their
best efforts to resolve all conflicts by exercising their
good faith judgement. Furthermore, Board members
may hold Unit in the Fund, have a banking relationship
with companies in which their shares are acquired, sold
or maintained by the Fund or on its behalf, or with
which the Fund has murabaha deals. However, if any
conflict of interests arises, such conflict shall be
communicated to the Fund Board for approval in which
case the conflicted Board member shall not be entitled
to vote on any resolution taken by the Fund Board in
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respect of which the conflicted Board member has any
direct or indirect interest.

A statement showing all the funds boards that the
relevant board member is participating in

2yléo L;J‘ Goluall 8)ls) wdlxe T o9 Jod=>
gl yuloms goas Lgud

9

Fund’s/ Member’s Name oadlue s oolyd S gl [ Bawiuall el
oyl Cude 9> wlsd

Abdulaziz  Ammar Feras Ali Al

AlKhorayef Bakheet Houhou Hawas
International Trade Finance v Vv N4 N4 YL Adgull Bylxdl Jugald Bgdiue
Fund (Sunbullah USD) (LY 9o Aldw)
International Trade Finance v v v v JUL Aol Bylaidl Liged Gydiue
Fund (Sunbullah SAR) (Jb) dliww)
Al-Raed GCC Fund Vv Vv N4 N ENESIINUNFE TRV
Al Ataa Saudi Equity Fund V4 N4 V4 J gl pguedl slasll Fgive
Al Ataa GCC Equity Fund V4 N4 V4 V4 dnalsd) 0gudl sllanll Bodie
Al Jood GCC Equity Fund V4 N4 V4 J Az 0gueBl 392l Bgine
Al Raed Saudi Equity Fund V4 N4 Vv Vv Ao gaud! pgesdl W1 Badiuo
Al Razeen USD Liquidity V4 V4 V4 v Soydl Vel Aguudl  Bgdiuo
Fund ] (VY93 o)
Al Razeen SAR Liquidity N4 v N4 N4 Sogadl JUJL Agedl Baiue
Fund (b o)
Al Musahem GCC Fund N4 v N4 N4 Sl @alull Gadine
SNB Capital China Equity V4 N4 V4 J dousall 0ged oYl Godino
Fund )
SNB Capital Global Equity J N4 V4 V4 dualll 0gudU Sl Goine
Fund )
Al Musahem Saudi Equity V4 N4 V4 v ddgaudl @gud @ luall Gadiuo
Fund
Al-Fareed Saudi Equity J N4 V4 V4 ERPPOM|[PUSH IRUY-A I PREW
Fund
SNB  Capital Sovereign v v v Lol H9Sall ‘?Laf)!l B9
Sukuk Fund
SNB Capital Corporates v V4 V4 Vv OBl sSal oYl Ggdue
Sukuk Fund
SNB Capital Real Estate V4 Slaal oIl Goue
Fund

Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its
objectives

The Fund's Board of Directors held two meetings

during 2021. The following is a summary of the key

decisions approved and the matters discussed by the

Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.
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- Ensuring fund’s compliance to all applicable rules
and regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser

Bgdall pie (T

Algieg cGgdmall ydo puol (1

Wl el as

L3 gandl duyall Aol 11495 oLy 22216 0o @gam el oyl

+966 920000232 :isla

www.alahlicapital.com : 39 ASIY! 39l

Ol) Skl (p)lidns 91/ 9 GBI (o Gokivall yoke Olgicy pasl (2
(CED)

Nomura Asset Management UK Limited
Nomura House, 1St. Martin’s-le-Grand, London, EC1A 4NT.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objectives, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund continued to maintain an adequate levels of
diversification while endeavoring to achieve its investment
objectives and complying with internal limits as well as
regulatory guidelines.

4) Performance

Fund Performance -20.65%

Benchmark Performance -24.28%

The fund outperformed the benchmark by 362 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of
Directors in appointing of Mr. Feras Houhou.

2. Non-fundamental Changes: Change the fund’s English
and Arabic name, Update Fund Manager Information,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships, Update Fund
Manger’s Financial Result, Delete the point regarding
Saving Program, and Amend the point regarding
Management Fees and its calculation (1/365 days).

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The Fund is a specialized (feeder) public investment fund, the
fund management fee is 2% of NAV and invests 90% - 100%
of its assets in the Chinese Fund (Class 1), and the
management fees is: 1%.
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8) Special commission received by the fund manager
during the period
None.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report
a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year
No income or dividends will be distributed to
Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.
10) Period for the management of the person registered
as fund manager
Since August 2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia.

Olaya, P.0. Box 2255, Riyadh 12283, Saudi Arabia
Tel: 966920005920+

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
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investment fund due to the custodian fraud, negligence, (b @ual lgile>y Geisall Jgol Jaa> e Yggume Ladodl (ol dms -
misconduct or willful default. I &yylaYl Wlsly2Y) apnz 351 e S Jggune 529 cliasgll

- The custodian shall be responsible for taking custody and .39l Jguo!l Jadon glai eud
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Sodivall Jaie (0
1) Name and address of fund operator lgisg cGauall Jaduo puol (1
SNB Capital Company Al oY1 a7l
King Saud Road, P.O. Box 22216, Riyadh 11495, ¢11495 (2Ll 22216 ..o 39w ol &J).]o
Saudi Arabia D gl doyadl Aol
Tel: +966 920000232 +966 920000232 a5l
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIYI a8 gl
2) Operator’s duties and responsibilities Beuall Jidie Oldggumey laxrly (2
- In relation to investment funds, the fund operator shall Byl Jaasd o5 Yggeus Godivall Jidoo 055 -
be responsible for operating the investment fund. iy dball 0I5 ileadly SBUL LYl Gsanall Jide pods -
- The fund operator m%Jst maintain th(? books and records & iy gl Sl o oy Shicly Gt :Lfﬁ**:j; ]
related to the operation of the fund it operates. ekl g3l Gy llara) (adg dSkeall
- The fund operator must establish a register of (> (a9 ) WY 2098 ddhas (e Yggane Bodimall Jikio daf -
unitholders and must maintain it in the Kingdom in .B9uall a9 bg b 3 s pogaiadl gl dusline
accordance to the Investment Funds Regulations. by § s pograiall s AN Gl b Bgduall Jido psdy -
_ .B9uall fK:-b

The fund operator shall be responsible for the process of L . B i
Yoleg Wob Louss Gguisall dgaol pusds (6 Ygguuo Gl Jidua dal -

dividends distribution (if available) to unitholders. . .
( ) -Bgduall p8>1s by G a9 b s Bgdiuall Glig yaw Olusy

The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Obluadl azlpe (3
Name and Address of Auditor Wlgie «blusell azlyo el
PricewaterhouseCoopers (PWC) (PWC) 55285 pu9l® 599 puuly
Kingdom Tower — 21st Floor, P.O. Box 8282, Riyadh 11482, duoyall Aol 11482 (2L, <8282 L. yo €21 He ) — Aol 72
Kingdom of Saudi Arabia D5 gl
Tel: +966112110400 +966112110400: a5
Website: www.pwc.com WWW.pwe.com 39 AN adgell
G) Financial Statements adladl @Slgdll (O
As shown below in the financial statements section. ALl 0315l 0ud (§ oLl g0 92 LS
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