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A) Investment Fund Information

it Gadive loglas (I

1) Name of the Investment Fund
AlAhli Diversified Saudi Riyal Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide liquidity and enhanced capital
appreciation in a Sharia-compliant manner.

¢ Investment Policies and Practices:
The Fund is investing primarily in Sharia compliant short
and medium-term financial instruments, such as trade
finance through Murabaha, Wakala, Mudaraba and
Musharaka, medium-term fixed income instruments, and
Sharia compliant swap alternatives, repurchase
agreement (repo) and reverse repurchase agreement,
structured certificates and asset-backed securities.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)
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A blended benchmark consisting of 80% of the 30-day rolling
average of the 1 month Saudi Riyal Interbank Bid Rate (SAIBID),
and 20% of the 30-day rolling average of the 5-year Saudi Riyal
Bid Swap Rate. For more information, please visit Thomson
Reuters website.
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B) Fund Performance

1) A comparative table covering the last three financial

Bl slol (&

Jio o /8 Y1 G ALl Ol giuad! Jris Lylie Jod (1

years/or since inception, highlighting: 129 ¢yl
Year 2021 2020 2019 A
NAV* 20,133,465,447  20,879,221,043 15,775,348,843 * 9diuall dyoi dogd (3‘40
§945uall (VR
NAV per Unit* 1.39 1.38 1.36 S Gsuiall de e Sle
od=>9
Highest Price per Unit* 1.39 1.38 1.36 *8a>9 yauw el
ALY 5lud! ) |
ECL NAV* 1.39 1.38 1.36 ) sl g Byl o
428 giall
Lowest Price per Unit * 1.38 1.36 1.33 *54>9 yaw J31
Number of Units 14,519,767,561  15,141,039,633 11,587,110,204 Slusgll sue
Income Distribution Per Unit N/A N/A N/A B>y U degall 7)Y dasd
Fees & Expense Ratio 0.88% 0.88% 0.79% Sl ranlly e gyl deud
from the tots asset valus, the Jlor) e Al el i
’ N/A N/A N/A Fiy dLasl Bueg oD dasd

period of their exposure period

Sd>9 O)) Ledlaswiw!
and due date (if any) (g 0l) 168
*In Saudi Riyal Sagaudl JU,JL*
2) A performance record that covers the following: tb b Jas elol Joxw (2
a. The total return for the fund compared to the By Ld il A5xle Bgiall Jloz Yl Slall
benchmark for 1 year, 3 years, 5 years and since A o .
inception: ol D g Ol ghowr (s> ¢l gl ED
. Since Inception 5 Years 3 Years 1Year s
PR . |
Period WL’U‘ Ry Olgpw 5 L‘.'J‘}Tuu 3 Lo Bl
Return % 1.81 1.68 1.50 0.55 % B9uall Lils
Benchmark % 2.15 1.72 1.48 0.79 % yogall Lile

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Augall Ljlie Gawall ol JaYl Sl o
ol s gf /b lell Ol g siuald

Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 doad!

Return % 055 129 266 209 182 213 058 0.54 0.70 0.59 % Bguall Lile

Benchmark% 079 1.13 253 240 176 2.02 100 099 103 0.97 % o §gall S3le
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c. Actual fees and fund expenses paid by the oo (W Cilly CYgeally Ol blis .z

investment fund during the year as a percentage of “ . .
bwgio o Dgie duwdS aladl Hldw Luall
average Net Asset Value: FEof T pll Jhe e B

:@9all Jguol dasd Lo

Fees and Expenses Juy i Al g nacdly pguyll
SAR ‘000 % dgial!
Management Fees 174,999 0.75% 8yl ol
VAT on Management Fees 26,250 0.11% BylaYl Gl e ddlaoll Aol doqs
Custodian Fees 552 0.00% Lol pgu)
Auditor Fees 40 0.00% Sblusdl gzl Ol
Fund Admin Expenses 4,465 0.02% 4oYl Oldeal Cayylas
CMA Fees 7 0.00% I Bgudl L p gy
Tadawul Fees 5 0.00% JoI5 aBge e Gyduall wloglan 43 pgu
Shariah Committee Fees 31 0.00% el Ll Oleds Ol
Independent Fund Board 0 _—
. A ‘ a . "‘ ‘ ‘ . -
Remunerations 12 L00.053 lEall Goiall B3] e sliasl B8
Total Fees and Expenses 206,361 0.88% ybaslly pgwyl & gexe
3) Material Changes BA IS Cous> Doy CilpaS (3
- The U.S Federal Open Market Committee (FOMC) d>giaall Ggull AS0yeYl Adhudall Al cladl> -
maintained its’ target FFR stable at a range of 0% to 0.25% e b Bla peus Bugiumell 5051 Juxs (Je(FOMC)
in 2021, and continued to use QE to support credit and 7oy plasuiwl yetwl WS (02021 M %0.2539 %0
economic recovery throughout the year until November &> el Hlae e dLaidly oLl peud (oS !
when it officially announced tapering its monthly asset 42&,9_)»)5 Ol el & zolp padds @8 Cus edg yed
purchase program, then doubling the pace of its monthly oS ) peadd (§ padadll B0y daclae o (9
asset purchase reduction in December amid improving > abll (R esuaill gladly Aladl wdxe
labor markets and inflationary pressures to end . 22022 poyle Jglow dalll Glad g
expectedly by March of 2022. S el ol doygsdl el Al BpSy ks el -
- TheTapering along with higher market expectation of rate pladl IO BUBLa! jlaed $La5h Goandl ladgs I A3LEYL
hikes in the upcoming year has resulted in an upward shift S5yl Ayl Gldias Wlge qoue glas)l I Judel!
in the U.S treasury yield curve with shorter-term vyields 4)lae &,wT K SV Buad ol Blge glasly
increasing faster compared to longer-term bond vyields dalasio C9lies ) A3 Sgay 9 J2Y1 Agls ol L5l
attributed to concerns related to policy tightening and its 3Laidl 9ol Je adgiell 2,509 Luadl deoled! doad
impact on the economy; 5-Year treasury notes yield dhadi 90 Hlde Wlgiuw 5 J Ayl Cildius Lle aad)l WS
increased by 90 Bps (from 0.36% to 1.26%), 10-Year L3l Ol Lle adylg ¢(%1.26 U] %0.36 (p0) olusd
treasury notes yield increased by 60 Bps (from 0.91% to dl %0.91 () oelul dadi 60 Hlhde Ol 10 J
1.51%), while the 30-Year treasury bonds yield increased Lole 30 J dussdl Oldive Wle &l o § ¢ (%1.51
by 26 Bps (from 1.64% to 1.90%). (%1.90 J) %1.64 ;p0) polwl dads 26 jldes
- The Saudi Central bank (SAMA) maintained its’ policy rates GBS CYuae e (blw) Gogaudl §355ell il asl> -
in 2021, the Reverse Repo rate at 0.50%, and Repo rate at dole] LB Jaaoy (qu&dl}g)l) oSl el adl sale)
1.00%. Support packages and fiscal measures were also il o cpladl M (Sgrmadl udd die (guyll) <21
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extended to continue supporting private sector credit and
liquidity which reflected positively on the recovery of
Saudi economy during 2021.

The Saudi
experienced an upwards shift in 2021; 5-year KSA SAR
Sukuk yield increased by 72 Bps (from 1.49% to 2.22%).
While Longer tenor 10-year KSA SAR Sukuk yield increased
by 28 Bps (from 2.62% to 2.90%).

The Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased in 2021; 3-Month SAIBOR increasing by 9 Bps to
0.91%, 6-Month SAIBOR increasing by 11 Bps to 0.98%,
and 12-Month SAIBOR increasing by 12 Bps to 1.06%.
Total gross Saudi Sovereign debt issuances during 2021
amounted to SAR 125 bIn - in line with the 2021 borrowing
plan- increasing the outstanding debt portfolio to reach

Sovereign Sukuk vyield curve has also

approximately SAR 938 bln by year-end equivalent to 29%
of the kingdoms’ GDP, and estimated to remain at those
levels by end of 2022 given stabilizing economic
conditions and budget balance.

Brent crude oil price increased from an average of $41.6
per barrel in 2020 to $70.9 per barrel in 2021, attributed
to a faster pick-up in demand compared to supply levels
due to the recovery and reopening of major economies,
levels,

rising vaccination loosening restrictions and

precautionary measures.

Jiaeg ¢%0.50 e uSlaall sl sale) LB Joas
Zoly iy Cwld LS.%1.00 L sladl Bole] woldlas)
Doeadly 0Ly (B13Y e Aolgal (S et
S3gmdl 2LasdYl e Blag) (uSadl loo olsdl pladl
.£2021 M=

Y65 Ll &5 gl dyolaad! gSpall dSle aomin dgds LS
L3 gaudl JgSiall Ble ailyl Eu> (62021 ple 3 buslas
o) owleol A 72 jldies Olgins 5 J2Y ©3gaudl JUJL
Logaull HeSo wle aihyl laiw (%2.22 J) %1.49
28 Lldiay Wlgiww 10 Y1 U2V @ild $agaudl JUyL
(%2.90 U] %2.62 o) olusd dlaits

(Dgale) ddgaudl Hgidl gp (PLIY1 SVdae wags
3 Jomle gl Gy ,2021 ple IS dbgmls wilelas))
30l 2dl9 960.91 Sgiume ) poled U5 9 Jutnay gl
251 LS %0.98 S giuns ) olaol A5 11 Jnas 4440 6
.%1.06 Sgiwn J] ool dais 12 Juaes 1od 12 Hgule
125 Jolay b 2021 ple UM (2551 ool Jlez] &b
e Jlz] duad dg) lalases 08 LS $ogaw Jby bl
3 bl Dolgn Sogaw Jby Hlde 938 Cylis Lo @Lall !
c“ey.d\_g cdSdold L)Lo})\ ‘z,lpuJ\ EJUJ\ o0 %29 Jolo L
s 2022 dlg @ Obgiuadl Guis e Jadly O
Aslnedl 01939 LaLadYl g lall )l aiwd

S Jranld 5993 41,6 (o iy pls jau lawgio iyl WS
S9a9 ¢02021 ple 3 Jeanld Y93 70.9 Ul £2020 ple
B o (o5l Sbiginay dlas Cllall i) J) s
o CLBJJ\ e d},a;;” i 8.63_)\3 L;dl:d\ alazdyl
AN polilly gubll Carastg Bg)sS (09,20

4) Exercising of Voting Rights gl Coguaidl Oluwyles (4
No voting rights were exercised during the year. Al IS Cogual Oluyles @T o5 o
5) Fund Board Annual Report Syl Godkinall Byl3] yulee yyd5 (5
a. Names of Fund Board Members Gobuall By13f udomo sbiash slowd
e Mohammad AlSaggaf — Chairman - Non- pac - 39l lof pulme )y - Blidl do=e @
Independent Member Jiiuss p
e Lloyd Kawara - Non-Independent Member Jiiws p& giac - Syl @
e  Dr. Basmah Al-Tuwaijri - Independent Member JEin giae - Gyosill dowoy > @
e  Abdulaziz Abalkhail - Independent Member Do guae - Jusdl ljfyju_&c .
b. A brief about of the fund board members'

qualifications

Mohammad AlSaggaf: Head of Wealth Management at
SNB Capital. He joined SNB Capital at its inception in
2007 and worked with SNB Group in several
departments including the Investment Department, and
the Branch Management. He has more than (24) years
of experience in the financial sector. He has a diploma

Bkl 813 (udme sliast MR Ge (e BIS

EAINIPPESEAS I REIPE RS IRE [+ DM [RVE
(02007 ple (3 Ll die ALl oY1 3S5 ] ouiadl
Blo] lgie whls] e 3 Sagaudl oY) il § o
83l (e Lol (24) (o AST ap 89,81 8ylolg slesiwdl
ladasall pohs 8algs e Juol> gag . Wl gladll
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in Personal Financial Planning and Wealth Management
from I0B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he
was hired as Vice President of Market Risk at SNB
Capital in February 2015. Prior to that he worked at the
African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he
has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles within
the region, including as Chief Risk Officer for Bank
Alkhair BSC Bahrain and Head of Risk for Bahrain Middle
East Bank and Risk Management Officer with Riyad
Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher, member
of the Financial Sector and Finance Committee in the
Riyadh Chamber, a Member in the SBWA — Saudi
Business Women Association (A private association),
member of the supervisory board of the Think Tank
Forum. Dr. Basmah worked as a faculty member in the
Finance Department of the College of Business
Administration in King Saudi University for more than
(20); during which, she taught different courses in the
topics of corporate finance, investment, portfolio
management and financial markets. In addition, she
held several leadership positions in academics and
administration, and contributed in developing the
strategic plan for King Saud University and conducting
the internal studies for academic accreditation. She
holds a PhD in finance from King Saud University. She
has several publications in the field of corporate
governance and financial markets.

Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and the
Arab Petroleum Investment Company. Eng. Abdulaziz
has joined specialized programs in recognized
international institutions such as U.S. Securities and
Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He
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&’bﬁ ‘3 CAS_)U@ c&f)b}"\j &5»336‘)” af.bw‘ wl}d\
A3 Olahall sldsly dnslod) denslin) dasdl
LW ehgSull days Je cdias 3831 slaze
Jlxs @ Bgiie Gl Base lp) g clloll daal (30
AW Blgudly a1 Sy

Al G ads il dazliell ple o 1usdl Ul 3alluee
S Jae OYlaiVly el Wledsd  dgyall
Jl BLYL bl aphuadll 3§ a1l daxlyel)
A Beadl & 3 U3 U3 Jas duyall ool
Bylals  yatmodl ZLadYl 8)13] § yls] uolie Bue Tkt
éjMédA&Log‘@Lo.”éM\ C)L«uwj.n&.ﬁd!;&}”
gl Ohleiiw doyall 3Sadly ducluall dnaidll
d danxie melp @ 3l s pedigell @l
Wl BheYl ds Jie Bgepe dwlle Sluwde
oS g Al dcluall oaas Ay (A0l
Sluwsall @ Basdl o0 bile (20) oo AT a0 . ilgile

AlAhli Diversified Saudi Riyal Fund
Annual Report 2021

Page 6 of 12 S92l JUyb goiiadl Y1 Gauine

£2021 Sgiud! 551



-
SNB Capital

has more than (20) years of experience in financial
institutions and markets. He holds an MBA from
University of Nottingham in Britain.

¢. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board

shall include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting
rights related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager
has identified.

4. Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance
with all applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

6. Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document, contractual
or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders,
in accordance with the IFRs and the Fund’s Terms
and Conditions.

8. Reviewing the report that includes assessment of
the performance and quality of services provided
by the parties involved in providing significant
services to the fund referred to in Paragraph (I) of
Article (9) of IFRs, in order to ensure that the fund
manager fulfils his responsibilities in the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in
IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to
treat such risks.

10. Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to exercise
all reasonable care and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.
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12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive SAR
(2,000) for every meeting the member attends, and a
minimum of two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find himself
in a situation of potential conflict of duties or interests
with one or more funds. However, in such cases, the
member shall take into account his obligations to act in
the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to
his other clients when he considers any investment that
may involve a potential conflict of interest, and in
situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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Fund

g. Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its
objectives
The Fund's Board of Directors held three meetings
during 2021. The following is a summary of the key
decisions approved and the matters discussed by the
Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- During the year 2021, The fund focused primarily on
Murabaha placements with local banks and investment-
grade GCC Counterparties on the money market side,
and on high credit quality Sovereign and Bank issuers on
the fixed income side.

- The funds’ liquidity and maturity profile was managed
with a strategy that enabled it to take advantage of
periods of higher rates on deposits on the Money Market
side. On the fixed income side, locking in favorable high
credit quality fixed rates of return relative to the market
within the fund’s guidelines and CMA regulations.

4) Report of investment fund’s performance during the

period
Fund Performance 0.55%
Benchmark Performance 0.79%

The fund underperformed the benchmark by 24 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr. Mohammed AlSaggaf -
Chairman.

2. Update Information regarding: Fund Manger’s Board of
Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period
None.

7) Investments in other Investment Funds

The fund management fee is 0.75% of NAV. Management
fees charged by investments in the following fund have been
rebated:

- SNB Capital Saudi Riyal Trade Fund.
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8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report
a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.
10) Period for the management of the person registered
as fund manager
Since August —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
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investment fund due to the custodian fraud, negligence, b @ual lgolemy Ggdinall Jgol Jaa> e Yggume Ladodl ol dmy -
misconduct or willful default. Aoy LylaY lely2 Y guns 3551 e SIS Jggane 529 cligll

- The custodian shall be responsible for taking custody and .39l Jguo!l Jadon glai eud
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Sodivall Jaie (0
1) Name and address of fund operator lgisg cGauall Jaduo puol (1
SNB Capital Company Al oY1 a7l
King Saud Road, P.O. Box 22216, Riyadh 11495, ¢11495 (2Ll 22216 ..o agaw Mol 3,b
Saudi Arabia D gl doyadl Aol
Tel: +966 920000232 +966 920000232 a5l
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIYI a8 gl
2) Operator’s duties and responsibilities Beuall Jidie Oldggumey laxrly (2
- In relation to investment funds, the fund operator shall Boduall Jaasd o Yggeus Godivall Jidoo 05 -
be responsible for operating the investment fund. iy dball 0I5 ileadly SBUL LYl Gsanall Jide pods -
- The fund operator m%Jst maintain th(.e books and records & iy gl Sl o oy Shicly Gt :Lfﬁ**:j; ]
related to the operation of the fund it operates. ekl g3l Gy llara) (adg dSkeall
- The fund operator must establish a register of (> (a9 ) WY 2098 ddhas (e Yggane Bodimall Jikio daf -
unitholders and must maintain it in the Kingdom in .B9uall a9 bg b 3 s pogaiadl gl dusline
accordance to the Investment Funds Regulations. by § s pograiall s AN Gl b Bgduall Jido psdy -
- The fund operator shall be responsible for the process of Bgkiall P81y

Yle g o8 Laeds (gutivnall Ul sl (35 Yggans Boisall Jidio dnf -

dividends distribution (if available) to unitholders. . .
( ) -Bgduall p8>1s by G a9 b s Bgdiuall Glig yaw Olusy

The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Obluadl azlpe (3
Name and Address of Auditor Wlgie «blusell azlyo el
KPMG Al Fozan & Partners o9 Olhsdll (2 ol J
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dpuyall 8Sanll 11663 (2L 92876 .o slaall oyl — (641 A=y
Saudi Arabia B gl
Tel: +966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa :L_;gﬁilyl Bl
G) Financial Statements adladl @Slgdll (O
As shown below in the financial statements section. Al 03198l 0ud (§ oLl g0 90 LS
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