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AlAhli Multi-Asset Growth Fund

Investment Fund Information

Investment Objective

AlAhli Multi-Asset Growth Fund is an open-ended Shariah-
compliant Investment Fund seeking to achieve capital growth
over the medium to long term, by investing in a diversified
portfolio of asset classes.

Investment Policies

The Fund invests in Funds Units that invest in the following
securities:

- Money Market instruments: these include, but are not limited
to, Money Market Transactions and investment funds investing
primarily or partially in Money Market Transactions approved by
the CMA to be publicly offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body according to
regulations which are

equivalent to that applied in the Kingdom.

- Sukuk: these include listed or non-listed Sukuk, including Sukuk
initial offering, Sukuk-linked Certificates, and investment funds
investing in Sukuk, that are issued by Governments, Sovereign
entities, private sector such as corporates including financial
entities.

- Equity: these include shares listed in stock exchanges, inside the
Kingdom —main market- or outside, initial public offerings (IPOs),
and rights issues. In addition to ETFs, Certificates and investment
funds investing in listed equity.

- Other Investments: these include indirect investments through:
certificates, fund units, shares, ETFs providing exposure to, Trade,
Supply Chain and Working Capital Finance, Agricultural
Investments, Infrastructure Investments, Income Generating Real
Estate, Leasing, Asset-backed Investments, REITs, Gold which are
approved by the CMA to be publicly offered pursuant to the
Investment Funds Regulations or licensed by other regulatory
body according to regulations which are equivalent to that
applied in the Kingdom.

Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No income
or dividends will be distributed to Unitholders.

- The fund’s reports are available upon request free of charge.

Jluls wall
NCB Capital

N

gl JouaY! ddaie L?LQ‘)” Q9o

i Ggdive Cileglae

Dleiw! CBlua

JseYl saaie leltius] G9dine 9 gaill JgaoYl suate JoY) Bodio
bugiall Gadl e JWl o) 3 903 @i ] Gug zerhe ple
J3od) b (0 ds gie Aaie (3 Hleiead) I ¢y Joshally
Wluylong Yl Sluobew

23U AW 3yl Jeid eBodaie Jguol (3 (B9diuall pakiu

Blgwsl Slats L pamd! Y Jball Juw e Jodly Lal Blged Slgof -
olide § Wi ol WS yeitind @1 aadl Blgwl Gasbue Olusg caall
Lasye ol bl b @il d>gylany digll oo diaspally AaHI Blgud
Adaall Ml S8 Je $9lud @alass oldlate L) 553 duadais dgr 10
ASkeod! (3 el Gasblue Ae

AoV Olg,lally cdamdall pdg dmydell HgSall Jukd 18gSeall -
Y )l Jaw e o0 Byduanlly 2sSall dadyall eilalgally o2 sSall
Gladdly OBl Jie dols dg> cdsluw dg dnsS dgx 1 panl
ERIN]

SUaall J515 Al B1gadll (3 dmyaall 0gued)l Jas3 1dzall gudl -
G98>3 gl AJgY daladl ilomgylally clgamls ol -Gl G-
Blually Clslgadly Agluiall Ol &gl Goluo J BLEYL LgleY!
A9 lang digll oy dasyelly domell @gud)l (3 paiitud (I dyylaiiias)
et Oldlate W 6531 duadais dg o0 dasipe 9l bole oy Lgilusg
ASkaall @ ekl g3lue e didas)l ) J8YI e g9l

de Jodd Ao Bl § bl s Ll 16,3 @l -
G ¢ kit Gluall Glusgy @hslgadl sl Y JUall Juw
Bl Jgad Olibo AW Shliiadly bady wle 5355 ol etis
cdae) ohletidly cdalall JWI o) Jogaldy dygdl Aldiog
Ohladiwlg ¢d)lVlg ¢ Jal 8ydall whlaally cdasadl dudl wilyloiiuwlg
cadlly (cay) Uglaaal Lylaall Hleiiwdl 523luoy (g0l dogedoll
Az o0 dasye ol bile by glusg d>glany dixgdl e duasially
e dadadll el S8 e olud @dais oldlate L) 53T dardats

Wy Ul aigl dunlbos

d= T e o Vo c@oall 3 zWYls Jsull sl Bole] o
ol Sl e zbly

slie gy Cllall wis Bauall yyldS LG -

Fund Performance Bybiuall slaf
Fund performance for the last three years: 1B 5N M Ol il Bguinall el
Year 2020 2019 2018 V|
Net Assets value (NAV)* 84,666,996.98 64,836,659 66,338,294 *J 909l dayd QLo
NAV per Unit* 2.37 2.06 1.72 *Buzg SN J ool dakd Slo
ECL NAV* 2.37 - - * a3 groll 0LV il g B>yl yau
Highest NAV per Unit * 2.37 2.07 1.88 *Bd>g yaw el
Lowest NAV per Unit * 1.62 1.70 1.67 *5u>g yaw J8I
Number of Units 35,762,438 31,444,438 38,671,776 Oli>gll sus
Income Distribution per Unit - - - By JSU dejgall ZLyYI
Fees & Expense Ratio %1.78 %1.66 %1.64 Oy pacdly gyl drud Jloz]

*In US Dollars

Sl )Y gb*
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Total return compared to the benchmark:
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10 gedb &ylie Gguiwall JlexYl uslall

Period 5 Years — &lgiw 5 3 Years -Olgw 3 1 Year - & B ARl
Total Return % 9.09 10.13 14.82 % B9suall Sile
Benchmark % 11.43 11.77 19.73 % y—iu§all Lile
Annual total return for the fund last 10 years: bl Olgiw ball Bguuall §giund! Jloz Yl wilall
Year 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 Ll
Return % 14.82 20.20 -3.22 14.38 1.15 -3.47 1.20 15.21 6.77 -9.81 % S5l
Benchmark % 19.73 22.37 -4.70 18.04 4.23 1.06 5.02 17.30 11.27 -3.18 % gl
Actual fees and fund expenses paid by the investment fund Giuall lghes I QLaiYlg Y gaally Colodsdl Jolie
during the year as a percentage of average Net Asset Value: Jgsol dosd éL,a Jwgio (o gie duudS pladl Hlue e
. 18 9iuall
Fees and Expenses Jyﬁf‘w % gl dunndd! Ol sanlly pgunyll
USD ‘000 -
Management Fee Expense 1129 1.50 8yloY! pgany
VAT on Management Fee 117 0.23 SloY powy e d8Las)l dondll 4o
Audit Fee Expense 11 0.01 B9l Ol daxlyo
Fund Administration 13 0.02 AlaYl ldasll
CMA Fee 2 0.00 AJ)) §gund! dip
Tadawul Fee 1 0.00 Jols
Custody Fees 15 0.02 Ll pgu)
Shariah Audit Fee Expense 4 0.00 ds &l dazlyoll
Fund Board Fee Expense 3 0.00 B9luall 8yla] o
Dealing Fees 13.6 0.00 Joladl p g
Others 4 0.00 &=
Total Fees and Expenses 1312.6 1.78 ayybaelly pgwyll gaesee

Material Changes

No material changes occurred during the year.
Exercising of voting rights

No voting rights were exercised during the year.

BAA UM Cdus duph g ol il
RTH ) ES- O PERUPV FE FUNESIN
Dogiaad! Cogaatl! Oluylos
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Fund Board Annual Report

The Board of Directors consists of the following members, who
were appointed by the fund manager and approved by the
Capital Market Authority:
Naif AIMesned

Lloyd Kawara

Basmah AlTuwaijri
Abdulaziz Abalkhail

Chairman (Non-independent)
Non-independent member
Independent member
Independent member

The Fund's Board of Directors held four meetings during 2020.
The following is a summary of the key decisions approved and
the matters discussed by the Fund’s Board of Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
operational risks.
- Ensuring fund’s compliance to all applicable rules and

regulations.

Fund Manager

NCB Capital Company, Saudi Arabia

Tower B, King Saud Road, P.O. Box 22216, Riyadh 11495
Tel: +966 920000232

Website: www.alahlicapital.com

Sub-Manager / Investment Adviser
None

Investment Activities

The fund closed the year with an allocation of 4% to money
market, 5% to Sukuk, 76% to equities and 15% to alternative
investments such as REITs, Asset Backed Investments and gold.
During the year, the fund had an underweight stance on equity
due to COVID-19 before neutralizing the equity stance when the
recovery was affirmed. Within equity, the Fund had an
overweight stance on North America at the time of COVID-19
crisis. However, the Fund closed the year with neutral stance
across the globe.

Performance
Fund Performance 14.82%
Benchmark Performance 19.73%

The fund underperformed the benchmark by 491 bps.

Terms & Conditions and information memorandum Material
Changes
Fund classification was changed from Fund of Funds to open-

ended normal multi-asset fund after obtaining unitholders’ and
CMA approval.
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Investments in other Investment Funds
The fund management fee is 1.50% of NAV. Management
fees charged by investments in the following funds have been
rebated:
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AlAhli International Trade Fund
AlAhli Saudi Riyal Trade Fund

AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund
AlAhli Asia Pacific Index Fund

AlAhli North America Index Fund
AlAhli Emerging Markets Index Fund
AlAhli Europe Index Fund

AlAhli Multi-Asset Income Plus Fund
AIAhIi REIT Fund 1

AlAhli Global Real Estate Income Fund
AlAhli Saudi Trading Equity Fund
AlAhli Free Style Equity Fund

AlAhli Tier One Sukuk Fund 11l

Lodlal By lial) oY1 Boue
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The Fund also has invested in the following investment

3;;3.]\ Lﬁk’ 5)‘.)}“ P9 C,JSg QQJU.“ zlfjl.ajlw)” @JU.@J‘ (:-g‘)w:\.wln (95 WS

funds. The management fees were as follows: :Jul
Jadwa Saudi REIT Fund 0.75 Logaudl Coy S9dz Bydiue
iShares MSCI USA Islamic 0.50% @l S ST (w0 ol ol s ST By
iShares MSCI EM Islamic ETF 0.85% (M)l &bl Blguedl ST (g ol £ e ST Bokive
Source Physical Gold (P-ETC) 0.19% ol yduae B9due
Special Commission dols Y ges

No special commissions were received during the period.

Fund Manager Investment
The fund manager invests 16.39% of the fund units.

Conflict of Interests

Participating in the Initial Public Offering of Bindawood Holding
Company whereas AlAhli Capital is the IPO manager. The fund
board approval was obtained.

Fund Distribution During The Year

The fund distributed SAR 0.0476 per unit during the year.
Incorrect Valuation or Pricing

None

Investment Limitation Breaches

There were no breaches to any of the Investment Restrictions,
limitations and borrowing powers applicable to IFR.

Custodian

AlBilad Capital

King Fahad Road, P.O. Box 140, Riyadh 11411, Saudi Arabia
Tel: +966 92000 3636

Website: www.albilad-capital.com
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Custodian’s duties and responsibilities

- The custodian shall be held responsible for compliance with
investment funds Regulations whether he performed his duties
directly or delegated to any third party. The custodian shall be
held responsible to the fund manager and unitholder for any
losses caused to the investment fund due to the custodian fraud,
negligence, misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and taking
all necessary administrative measures in relation to the custody
of the fund's assets.

- The Fund Manager acknowledges that the responsibilities
vested in the custodian does not include ensuring the fund
manager's compliance with the contents of subparagraphs (a,b,c)
of paragraph (d-3) of annex 5 of the Investment Funds
Regulations “IFR”.

Fund Manager Opinion

- Units were Issued, transferred and redeemed in accordance
with the provision of the IFR and fund Terms and Conditions

- Units were valued and calculated in accordance with the
provisions of IFR, Fund and fund Terms and Conditions.

- There were no breaches to any of the Investment Restrictions,
Limitations and borrowing powers applicable to IFR.

Auditor

KPMG Al Fozan & Partners

Zahran Business Center, Prince Sultan Street, P.O Box 55078
21534 Jeddah, Saudi Arabia

Tel: +966 12 6989595

Website: www.kpmg.com/sa

Auditor’s Opinion

Accompanying financial statements have complied with the
requirements of the applicable provisions of the Investment
Funds Regulations issued by the Capital Market Authority, and
the Fund’s Terms and Conditions and the Information
Memorandum in so far as they affect the preparation of the
financial statements and accordingly nothing has been reported
by the auditor in their report which is in compliance with the
SOCPA requirements.
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