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AlAhli Multi-Asset Moderate Fund

Investment Fund Information

Investment Objective

AlAhli Multi-Asset Moderate Fund aims to achieve a balance
between capital growth and capital preservation over the medium
to long term, by investing in a diversified portfolio of asset classes.
Investment Policies

The Fund invests in Funds Units that invest in the following
securities:

- Money Market instruments: these include, but are not limited to,
Money Market Transactions and investment funds investing
primarily or partially in Money Market Transactions approved by the
CMA to be publicly offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body according to
regulations which are

equivalent to that applied in the Kingdom.

- Sukuk: these include listed or non-listed Sukuk, including Sukuk
initial offering, Sukuk-linked Certificates, and investment funds
investing in Sukuk, that are issued by Governments, Sovereign
entities, private sector such as corporates including financial
entities.

- Equity: these include shares listed in stock exchanges, inside the
Kingdom —main market- or outside, initial public offerings (IPOs),
and rights issues. In addition to ETFs, Certificates and investment
funds investing in listed equity.

- Other Investments: these include indirect investments through:
certificates, fund units, shares, ETFs providing exposure to, Trade,
Supply Chain and Working Capital Finance, Agricultural Investments,
Infrastructure Investments, Income Generating Real Estate, Leasing,
Asset-backed Investments, REITs, Gold which are approved by the
CMA to be publicly offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body according to
regulations which are equivalent to that applied in the Kingdom.

Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No income or
dividends will be distributed to Unitholders.

- The fund’s reports are available upon request free of charge.
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Fund Performance Byl s
Fund performance for the last three years 1B A3 M Sl il gl £l
Year 2020 2019 2018 !
Net Assets value (NAV)* 154,674,240.04 120,717,831 118,065,987 *J g0V dasd ‘3\,,4
NAV per Unit* 1.94 1.76 1.54 *Bag SN Jgaedl dosd 3L
ECL NAV* 1.94 1.76 1.54 * 428 giall ASLeiEY yilse! 2o B9l ymw
Highest NAV per Unit * 1.94 1.77 1.63 *Bu>g yaw sl
Lowest NAV per Unit * 1.52 1.53 1.51 *5u>g yaw J8I
Number of Units 79,574,096 68,466,590 76,667,616 Ol gll sus
Income Distribution per Unit - = - Bug JSU dejgall M
Fees & Expense Ratio 1.49% 1.37% 1.35% Oy naelly pgeyll drud Jlor)

*In US Dollars
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Total return compared to the benchmark:

Jluls wall
NCB Capital

N

: el Dylie Bgusall Jlezdl wilall

Period 5 Years — &igiw 5 3 Years -Olgiuw 3 1Year - & 5 Aall
Total Return% 6.72 7.51 10.24 %8 9dmall Lile
Benchmark% 8.26 8.63 13.65 % s gl Lile
Annual total return for the fund last 10 years: bl Olgiw ball Gguuall §giund! Jloaz Yl wilall
Year 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 ddl
Return % 10.24 1449  -1.54 9.98 1.25 -2.47 0.76 9.77 4.30 -7.25 % S5\l
Benchmark % 13.65 1547  -231 12.27 3.32 0.84 3.39 11.31 7.52 -1.81 % r3a)l
Actual fees and fund expenses paid by the investment fund Sobiuall lglas 31 QLly WY gaally Glausll Jilie
during the year as a percentage of average Net Asset Value: Jgsol dasd éha Jwgio (o gie duudS pladl Hlue e
. 189kiuall
Fees and Expenses Jyﬁf‘w % dgiedl ! ldg ranlly pgesyll
UsD ‘000 -
Management Fee Expense 1739 1.25 8)loY! pgany
VAT on Management Fee 180 0.19 S gy e 8laoll daxdl do o
Audit Fee Expense 11 0.01 B9l Ollus dazlyo
Fund Administration 25 0.02 AylaYl ldasll
CMA Fee 2 0.00 Al B gundl dip
Tadawul Fee 1 0.00 Jolds
Custody Fees 26 0.02 Lol pgu)
Shariah Audit Fee Expense 4 0.00 ds &l dazlyoll
Fund Board Fee Expense 3 0.00 Boluall §)la] puzo
Dealing Fees 17.4 0.00 Joladl pgun
Others 4 0.00 &y
Total Fees and Expenses 2012.4 1.49 ybaolly pgwy! g gezxe

Material Changes

No material changes occurred during the year.
Exercising of voting rights

No voting rights were exercised during the year.
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Fund Board Annual Report

The Board of Directors consists of the following members, who were
appointed by the fund manager and approved by the Capital Market

Authority:

Naif Al Mesned Chairman (Non-independent)
Lloyd Kawara Non-independent member
Basmah AlTuwaijri Independent member
Abdulaziz Abalkhail Independent member

The Fund's Board of Directors held four meetings during 2020. The
following is a summary of the key decisions approved and the
matters discussed by the Fund’s Board of Directors:

- Fund'’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market, operational
risks.

- Ensuring fund’s compliance to all applicable rules and regulations.

Fund Manager

NCB Capital Company, Saudi Arabia

Tower B, King Saud Road, P.O. Box 22216, Riyadh 11495
Tel: +966 920000232

Website: www.alahlicapital.com

Sub-Manager / Investment Adviser
None

Investment Activities

The fund closed the year with an allocation of 23% to money
market, 10% to Sukuk, 51% to equities and 16% to alternative
investments such as REITs, Asset Backed Investments and gold.

During the year, the fund had an underweight stance on equity due
to COVID-19 before neutralizing the equity stance when the
recovery was affirmed. Within equity, the Fund had an overweight
stance on North America at the time of COVID-19 crisis. However,
the Fund closed the year with neutral stance across the globe.

Performance
Fund Performance 10.24%
Benchmark Performance 13.65%

The fund underperformed the benchmark by 341 bps.

Terms & Conditions and information memorandum Material
Changes

Fund classification was changed from Fund of Funds to open-ended
normal multi-asset fund after obtaining unitholders’ and CMA
approval.
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Investments in other Investment Funds
The fund management fee is 1.25% of NAV. Management
fees charged by investments in the following funds have
been rebated:
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AlAhli International Trade Fund
AlAhli Saudi Riyal Trade Fund

AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund
AlAhli Asia Pacific Index Fund

AlAhli North America Index Fund
AlAhli Emerging Markets Index Fund
AlAhli Europe Index Fund

AlAhli Multi-Asset Income Plus Fund
AIAhIi REIT Fund 1

AlAhli Global Real Estate Income Fund
AlAhli Saudi Trading Equity Fund
AlAhli Tier One Sukuk Fund III
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The Fund also has invested in the following investment
funds. The management fees were as follows:

3::;2.” L>L° 5)\.);” P9 C,JSj &,JL;J! 2\3)@.«»3" ég.)b-oa-n L:;)LA.‘LLWB” 93 Ry

:glwl

Jadwa Saudi REIT Fund 0.75%
iShares MSCI USA Islamic 0.50%
iShares MSCI EM Islamic ETF 0.85%
ASHMORE GCC DIVERSIFIED FUND 0.50%
Source Physical Gold (P-ETC) 0.19%
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Fund Manager Investment
The fund manager invests 8.18% of the fund units.

Conflict of Interests

Participating in the Initial Public Offering of Bindawood Holding

Company whereas AlAhli Capital is the IPO manager. The fund
board approval was obtained.

Fund Distribution During The Year
None

Incorrect Valuation or Pricing

None
Investment Limitation Breaches

There were no breaches to any of the Investment Restrictions,
limitations and borrowing powers applicable to IFR.

Custodian
AlBilad Capital
King Fahad Road, P.O. Box 140, Riyadh 11411, Saudi Arabia

Tel: +966 92000 3636
Website: www.albilad-capital.com
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Custodian’s duties and responsibilities

-The custodian shall be held responsible for compliance with
investment funds Regulations whether he performed his duties
directly or delegated to any third party. The custodian shall be held
responsible to the fund manager and unitholder for any losses
caused to the investment fund due to the custodian fraud,
negligence, misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and taking all
necessary administrative measures in relation to the custody of the
fund's assets.

- The Fund Manager acknowledges that the responsibilities vested
in the custodian does not include ensuring the fund manager's
compliance with the contents of subparagraphs (a,b,c) of paragraph
(d-3) of annex 5 of the Investment Funds Regulations “IFR”.

Fund Manager Opinion

- Units were Issued, transferred and redeemed in accordance with
the provision of the IFR and fund Terms and Conditions

- Units were valued and calculated in accordance with the provisions
of IFR, Fund and fund Terms and Conditions.

- There were no breaches to any of the Investment Restrictions,
Limitations and borrowing powers applicable to IFR.

Auditor

KPMG Al Fozan & Partners

Zahran Business Center, Prince Sultan Street, P.O Box 55078
21534 Jeddah, Saudi Arabia

Tel: +966 12 6989595

Website: www.kpmg.com/sa

Auditor’s Opinion

Accompanying financial statements have complied with the
requirements of the applicable provisions of the Investment Funds
Regulations issued by the Capital Market Authority, and the Fund’s
Terms and Conditions and the Information Memorandum in so far
as they affect the preparation of the financial statements and
accordingly nothing has been reported by the auditor in their report
which is in compliance with the SOCPA requirements.
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