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AlAhli Multi-Asset Income Plus Fund

Investment Fund Information

Investment Objective

AlAhli Multi-Asset Income Plus Fund aims to provide income
distribution to its Unitholders, capital growth over the medium to
long term, and to provide gross total return higher than Traditional
Shariah Compliant Fixed Income.

Investment Policies

The Fund will invest in variety of assets including the following

securities:

- Money Market: these include, but are not limited to, cash, Money
Market Transactions and investment funds investing primarily or
partially in Money Market Transactions and / or Sukuk.

- Sukuk: these includes listed or non-listed Sukuk, Sukuk initial
offering, and Sukuk-Linked certificates.

- Other Investments: these include, certificates, units, shares, ETFs
providing exposure to, Trade, Supply Chain and Working Capital
Finance, Leasing, Asset-backed Investment, Income Generating
Real Estate, Infrastructure Investments, REITs, Agricultural
Investments.

Distribution of Income & Gain Policy

The Fund Manager reserves the right, at its own discretion, acting in
the best interest of the Unitholders, to fully or partially distribute
income received from underlying investments (if any) and/or
realized capital gain (if any) to the Unitholders twice a year within
seven (7) Business Days from the end of June and December, each
year, after obtaining the Fund Board approval. Unitholders eligible
for the distribution will be the Unitholders of record at the valuation
day before the last valuation day in June and December, each year.

- The fund’s reports are available upon request free of charge.
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Fund Performance Bodiuall slof
Fund performance for the last three years 35 Y1 I Ol i) Fgckinall sl
Year 2020 2019 2018 Al
Net Assets value (NAV)* 365,671,745.10 365,257,224 360,378,142 *Jgodl dod JLo

NAV per Unit* 1.06 1.09
ECL NAV* 1.03 1.09
Highest NAV per Unit * 1.10 1.09
Lowest NAV per Unit * 1.06 1.05
Number of Units 344,907,580 336,112,703
Income Distribution per Unit 0.033 -
Fees & Expense Ratio 1.21% 1.11%
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Total return compared to the benchmark:
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Period 3 Years - Olgiw 3 1 Year - & A
Total Return% 1.95 0.61 %8 9uall Lile
Benchmark% 2.93 1.99 % i §odl L3le
Annual total return for the fund since its launch: 14| Jie §gbiuall gl Jlazl JSladl
Year 2020 2019 2018 2017 2016 ddl
Return% 0.61 3.72 1.54 1.95 1.21 %S\l
Benchmark% 1.99 3.49 3.30 2.65 1.67 % 31

*Fund launched in June 2016

Actual fees and fund expenses paid by the investment fund during

the year as a percentage of average Net Asset Value:

£2016 552 § Bguall G| @5*
Gaviall lghoods (@1 Oy Y geally ilausell Jolie

‘Ggkiall
Fees and Expenses 2V9o % giadl Al Sy naclly pguyll
SAR ‘000 -
Management Fee Expense 3766 1.00 By)loY! pguny
VAT on Management Fee 372 0.15 SIY! pgany e ABLasll dandll dopn
Audit Fee Expense 38 0.01 G9divall Oblus dazlye
Fund Administration 108 0.03 Aol Oldant!
CMA Fee 8 0.00 AW Ggud! dpd
Tadawul Fee 5 0.00 BEIRY
Custody Fees 48 0.01 Jaasl pgu)
Shariah Audit Fee Expense 31 0.01 de 4d| dnlyoll
Fund Board Fee Expense 12 0.00 Godiuall 8)la] udzo
Dealing Fees 2.02 0.00 Joladl p g
Others 3 0.00 Sy
Total Fees and Expenses 4,393.02 1.21 ybaclly pgwyl ggosme

Material Changes

No material changes occurred during the period.
Exercising of voting rights

No voting rights were exercised during the year.

Fund Board Annual Report

The Board of Directors consists of the following members, who were

appointed by the fund manager and approved by the Capital Market

Authority:

Naif Al Mesned
Lloyd Kawara
Basmah AlTuwaijri
Abdulaziz Abalkhail

Chairman (Non-independent)
Non-independent member
Independent member
Independent member
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The Fund's Board of Directors held four meetings during 2020. The
following is a summary of the key decisions approved and the
matters discussed by the Fund’s Board of Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market, operational
risks.

- Ensuring fund’s compliance to all applicable rules and regulations.

- Approve suggested changes in fund documentation.

Fund Manager

NCB Capital Company, Saudi Arabia

Tower B, King Saud Road, P.O. Box 22216, Riyadh 11495

Tel: +966 920000232

Website: www.alahlicapital.com

Sub-Manager / Investment Adviser
None

Investment Activities

The Fund closed the year with an allocation of 32% to Sukuk, 29% to
income generating investments such as REITs, operating leases,
trade finance and agricultural investments, 39% to money market.

Performance
Fund Performance 0.61%
Benchmark Performance 1.99%

The fund underperformed the benchmark by 138 bps.

Terms & Conditions and information memorandum Material
Changes
There are no changes in the terms and condition, and Information

Memorandum.

Investments in other Investment Funds

The fund management fee is 1% of NAV. Management fees
charged by investments in the following funds have been
rebated:
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AlAhli International Trade Fund
AlAhli Saudi Riyal Trade Fund
AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund
AlAhIi REIT Fund 1

AlAhli Tier One Sukuk Fund III
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The Fund also has invested in the following investment funds.
The management fees were as follows:

L,Lc 5)|.>>” P9 C,JSj @w‘ %)Loilw}“ @.)Uw:.” é)Loilw}” PS WS
Zdw|}zﬂl

Jadwa Saudi REIT Fund 0.75%
Guidance ATEL GCC Leasing (OEIC) Ltd  1.50%
ASHMORE GCC DIVERSIFIED FUND 0.50%

Bagaudl Coy S9dx> Galue
(OEIC) A=) st Ul jusuole Ggio
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Fund Manager Investment

The fund manager invests 6.64% of the fund units.
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Special Commission
No special commissions were received during the period

Conflict of Interests
None

Fund Distribution During The Year
$0.0182 per unit for 1H2020, $0.0147 per unit 2H2020

Incorrect Valuation or Pricing

None

Custodian

AlBilad Capital
King Fahad Road, P.O. Box 140, Riyadh 11411, Saudi Arabia
Tel: +966 92000 3636

Website: www.albilad-capital.com

Custodian’s duties and responsibilities

- The custodian shall be held responsible for compliance with
investment funds Regulations whether he performed his duties
directly or delegated to any third party. The custodian shall be held
responsible to the fund manager and unitholder for any losses caused
to the investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and protecting
the fund's assets on behalf of unitholders, and taking all necessary
administrative measures in relation to the custody of the fund's
assets.

- The Fund Manager acknowledges that the responsibilities vested in
the custodian does not include ensuring the fund manager's
compliance with the contents of subparagraphs (a,b,c) of paragraph
(d-3) of annex 5 of the Investment Funds Regulations “IFR”.

Fund Manager Opinion

- Units were Issued, transferred and redeemed in accordance with
the provision of the IFR and fund Terms and Conditions

- Units were valued and calculated in accordance with the provisions
of IFR, Fund and fund Terms and Conditions.

- There were no breaches to any of the Investment Restrictions,
Limitations and borrowing powers applicable to IFR.

Auditor

KPMG Al Fozan & Partners

Zahran Business Center, Prince Sultan Street, P.O Box 55078
21534 Jeddah, Saudi Arabia

Tel: +966 12 6989595

Website: www.kpmg.com/sa
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Accompanying financial statements have complied with the 4=y oldhic go dadlgie pyadl Iy dadyell dJWl @Slgall O
requirements of the applicable provisions of the Investment Funds &>y g4y AWl Gl dd oo Bpaball Hlakiwd] Gosluo
Regulations issued by the Capital Market Authority, and the Fund’s Lo drgs @9 c@loll @358l sl 3lats Lo 4Glaglao 8,S0kog Bgkisall

Terms and Conditions and the Information _I\/Iem_orandum in so far as o lllaie o8 3 Sblusdl arle b o s EMYI (b
they affect the preparation of the financial statements and T T . .
o3 cpaloeald dyo g diggll

accordingly nothing has been reported by the auditor in their report
which is in compliance with the SOCPA requirements.
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