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AlAhli International Trade Fund

Fund Manager
NCB Capital Company, Saudi Arabia

Tower B, King Saud Road, P.O. Box 22216, Riyadh 11495

Tel: +966 920000232
Website: www.alahlicapital.com

Sub-Manager / Investment Adviser
None

Investment Activities

During the first half of year 2020, the fund focused mainly
On Murabaha investments with local and GCC Counterparties,
investment activities focused on Murabaha investments with
local Counterparties during the second quarter in accordance
with its’ conservative investment strategy and objectives.

Performance
Fund Performance 0.91%
Benchmark Performance 0.38%

The fund outperformed the benchmark by 53 bps.

Terms & Conditions and Information Memorandum Material
Changes during the period
There are no changes in the terms and conditions, and

information memorandum.

Investments in other Investment Funds

The Fund do not invest in other investment funds.
Special Commission

No special commissions were received during the period

Fund Manager Investment

The fund manager invests 20,830 USD representing 0.01% of
the Fund’s total assets.

Financial Statements

Jluls wall
NCB Capital

N

Apallal) 5 aliall Y §gaia

‘ijl Jda

30 gl A ) ASLaall AL a1 AS H

11495 (=l )l 22216 ..oa g Glld) 3y e ez )
+966 920000232 s

www.alahlicapital.com :g8 s«ll

LN o Lita gif g ol e dsdiall pia

Y
Jhaiiad) At

Iay)padl Gliia e Gaiall 38562020 sl g Y caaill JBA
JM\‘Y\:\.L/AJ\Q‘)SJ_’ “ﬁ:\u\ O}M\MJ}J‘;JM;\#@
'.4&‘)\.4.\.\“ ) ﬁ\Mi E) adaaaial) (3_5.\_\;43. |

eI o &
%0.91 3 saiall ¢
%0.38 el gl

(ol 415 53 (3l sl sl e §saiall el (35
38N YA 3 gaiall Cilaglia b Sty alsalgdag i A ciiaa Ci s
Bl A il sheall 5 5S35 Al Y1 g da g ) 8l pad a5 Y
A 4 L (i B L)

AT A i) galiea A (3 sdiall el Y

dald o e

Bl I Aala @Y see gl Lo §saiall yine daany ol

dstiall e &l el

5 %60.01 Ay (s 5al HY 53 20,830 Gsinall e S kil &l

Aglal) i s

82020 ¢ sim ciuail) ) — dallad) 5 aliall LAY (§gaia
AlAhli International Trade Fund — 2020 Semiannual Report


http://www.alahlicapital.com/
http://www.alahlicapital.com/

Laalladl 5 jaiall LAY 3900a
(Rallalt a4 A5 8 e e
(Realsa ) 5 _puaiiall 4 oY) Aalalt o) 430
AY Yo i Ve Bl ell dnudl sy
&

Cilia glf SHad 3 gaaall Gaadl) 5 i



;

HUIT 1Y AVEAS .. Qi olS pi g Ol sl (o al (g0 (S
HATTNY AVEAT .. w0 o o 13 2 aaanl .

. G138 8 Lygnad ya g (gl

www.kpmg.com/sa (I ATy sl e 3y e ety l dgat s

AYAYT e

AVITTAY Ay gy L1 TIT Lompi 50 55 VINE Lty

250 yandl Ay gali 35100

Bl gl s e Jiaal) clibanll gl ja

Haallall 3 paliall Y3 gt 8 Ciban gl ST SaLM

daila

Lalladt 3 0l5al Y1 (Godical i pall 2Y ¥ gig Voo 3 LS 5 puaiiall A1 A0 L3l Liaad 0

-t A0Sl o iall paa) AL A1 AS )8 S G ladl (U saiall®)

‘rYOT- s T ,.,QLJSE_).‘:M|U.|U|J'S)J‘UE °

Ve Yo aaig Vo Bdgmudl el Bl s e 3 jeatadl JullH Ja s o

Vo o Angiall el 45 8 e B peatinall Cilaa ) el (ASLD (5 gia) Jyea¥l ila il il LS o
t‘."-\‘- sy

2eaY oY s T B adiadl el s E e 5 pealii ] Laill RGN LG .

5 pealiall 42 ) AL 2304l ChaliagY) e

250 (P Aol Jlpnad 185 5 peciall 40300 A0 30530 038 oy 5 Sae) e Jygeaall b (3 ptieall s of

L) il gl 8 gy o panall ASa D VRN ¢ ) T et ASLa B aieddl M AN Ll Sl Y E

el o Vi gpenay e ghuall 5 S00 g 45 g2kl oSl g dn gy e hall (3 el At (3 B okl iV (Bakinal

Laand N TS 5 peaiadl 4y Y1 AL 230 il 034 (e i

paadl] glhks

et e I e AN A0 01 A0 Sl ledll (mad® (Y£Y 0 Ganill el )Y gl Jlyeall Uy gaaifly Liad i)
ol ] A g5 By W1 ALl 3420 pannd (3SR gonlh g ya ALl 8 Sl (Ml Jinall sl
3a35.5 50 and el Jal  illad kel ja) Galiy egpedaall y ALl 31 G Ol g enal QBN i S5,
G yal 8Ll 3 Bl R d pall Ay paali Gy Ly oL o S )yl (a il 3 € (S35 B il
A8 Lo i patlh Sy A Aaleh ) a1 prany pletus Ly 2l Jlo J poanll ope Ly ¥ il Rl 0 gl

Aaat e sl gadd ol e pdaat jedilee

gyl

A3l a0 Yo gigg Ve B LS 5 puaiiall A8 51 ALl a3l oy aini Uiy o Sl ) ol ol licand ) Tl
AN TE S el Andadl laalliiy iy 0 sl oal gl asen (e Bana e Aaallall 5000 Y (3 gaial
A gmaall D jall R8N A aaiaddl 34 YE Ll
oS )y Qs (2 ol (2 8/ 0
P el ey O gualas

& S sdd) daa dilae 3

AT D
T B, e
2 - H X}
YA pad il B, "y KERFE] v
6""\3%"‘%& AcsounE A ANEEY pone 8 c.'_n_,L\ll
&7 Frie oo PYeT e ] Y 3l

it ot et g U ge Tl gad ALl e Ty 38 0 1y gy e oy g gidne oS 425 AT g

oA
T e 5 e g a3 3505 gl o 1 S R Tk i g S TS5 562



dgallall 5 jaliall ",.lh‘ii (ydia
(i AaY) A8 53 38 o lae)

B paidiall U} 38 palt Aasld
‘5"!“' ETgY Yo qunS
(3 e JSY alla) (S5 pal JY g0 il
s T3 FRT
AL Y ¥,
(Raalse)  (Rali ) Clalay
aiaaﬁl
£,04Y Vo, qy % AdSa i Loy o
VIA, YA 19,60 Y A Sl jlatil
VY, AVY IAAN T Shaga gall  Jaa)
iyl
1Rk 1,0V, ol A saa
WYY, A 19,448 Solaa gl ad Bailadi (Auslall (§ gha) Cils g galt Hua
TE,YEA 1Y, EAY q (330l Y Akl cilas gt
¥,99.1 AT (qpSasal J¥s3) Ban g JQI (LSLal) (3 980) cila g galt iba

B omaioall L0 WH ANl 23 o3a cpa D32 W T Ja (Y €) (N (V) 00 Al SlalagY) e

Y



Loallal) 5 jaliall JaY 3 gakea
(At A AS p& 1 e i)
(Aaat e 1) B puaidal) Jaldd) Jaa 4l

AY o Yo iy Vo i dgendl Hedl dnul s )
(A 5 Sy alle) Syl LY g0 il

ey ¥ N
ﬂ\'-\i c?ofc
¥,14Y7 Ys1Ao
Y,14y YiVAe
(T"l'i) (!T\')

(\A) (Y\)
(‘A (")
(°} M
(*) *)
M ™
(M) M
M M

- M
(&R)) AR
(£YY) (4% %)
YyY1 1,VYy
Y, 111 1,V

Jaalt Maa)

S 30 las
Al duil Ay pun

gl iy yeca

g ilash

5 38 sl

Liall iy pna

(3 3teall 3 la} alaa alilSa

A (5 gl 3 0 g

oAl Gy jlas

il LYY Aed | B LRl euada ((sS5) / USe
Adadal < g paal Man}

8l a5
5EN LAY bl Jaan
§ Al Jabitl JAA Las

5 _pmatiall A0 51 ALl 30 g0 03a pa 3% W B 3o (Y €) (V) Om A el lalia¥) s

Y



dpaltal) 5 jaliall AaY (3 saie
(Atlall (AN 4815 (B Ca laa)

3 paliiall chas gt Aalad (ASlall (3 58a) J el gila B il piil) Laill
AV o Yo g Vo ddgmall jeal dals il

(A pe 83 o) S sal LY g il
Y ILE aipr.
:""ﬂ :“-"-
L1y (A chaa gl S Saitalh (ASLalh (5 gia) Clagagall Hla
V00,EAY TVY,ANE (Ra154) 3 5kl
Y, Y11 1,¥Y (FHIRERA ] PEY
Colalaa Cpa (ALt (§gha) bd g gall dla B (0adill) /3550
Bkl OYS B gl
av,vi1 Yet,N04 debul Slan g e sl
(Y1EVA) (VT ) 33_fiaal) olas gl dass
TY,YAA (Y,161)
dg b cilaa gl SILd Bailadl (AuSTall (§ gha) il g galt (Lo
ARAPEER] 119,48 (1,_.“_”_)__5)5.;&1

B peaiall 8 g MH A LAl 30 gl a3a T30 Y T Jan (V) (V) 0 Lyt el s

(L3



Lallad) 3 jaliall AN} 3 gtiea
() AT AS p& 8 (a jlae)
(Arai e )B) 3 palidall 4uill) cilidol) dd

Ao X s Vo 8 dgmiall el 26l 5 il
(43 e SN alla) (S5 5l Y g2 Ml

FIVWELE EYCIYR o
AL Y-t ha
Al tal Ada it ope AT cilEd )
A AR LYY ol gy
AR ) O LY A | B lid Y aiadia (685 / (ule)
Y,¥YvY NN
A AN clal 5y Cola g galt A il pad s
(Y11 6) 1,848 alidalt 23ISRy Aitia ol Ll
vdao 4,60v oAl L)
(Y¥507Y) (LR Lol 230 AN (A psiiiall) / e gl S L ila
Al et AansSY cpe Agaii) cad LN
ay,¥11 Veg,108 el Gilas g} e CBlastill
(FREVA) (VYT 33 jiasall Cilan ) A
T1,YAA (Vi1 e1) Al gt A L e T / (A padtinall) Shil Ao
(Y2Y£8) RTLER dass Blag il A (B leddl) B3l Ala
YA f,00v v Bl by B4 a8 g Ly 20l
IR Vo, Y Y AN Adys B dasa  dlayaidl

5 peaaiiall A W AN 231 g0 a3 pa [ 3a W Te G (V6] (I Y (e AdE ) cilalin Y pias
b Hlall o = (V)



Loallall 5 jaliall LAY (5 gdiia

(A A A 18 0 o yle)

(L2l pa) 3 puaideal) 48 81 Aalall pdf i) (Jga Cilaliiag)
AY Y a8 ¥ Al ell A5yl

(3 e Sy alla) (Sl ¥ 50 il

Aihlil g (ggsiall -

ﬁc%}l@ﬂl?&ie@lja%ﬁqJL&ul@my(L',J.\i.all):\._n..!\a.\ii_)_;uaﬂq.h\’l‘j_,n.a
Soham g She glloal (il o5 ot (AT il 2l 28,5 o skl ppaa) S YIS 55 At 5y 45,1
el A e 5 0lall Guliall & LY A3 e T Saldl el o ey (3 gabeall Gasads 23§ g2l

Al

‘_LH(‘,“--Q_,_;S_”"A).A\EYT dﬂh_g.:l..:,.\’\t__UL';U.\L..a!H‘..o_M‘_Y ri_)i._lﬂ.c“é_,.d‘i&gh_)iﬂ‘ﬁ_,
AN AR 31,V el e dgaiall jpae

tedaladlt (i
temad il (0
ﬁ_)‘.\}” (C

K} ﬁ_)}:u“ '-._I.\ii (J
L Biall (a

b DLy sl 20 (ootae pa A6 gia A jlad e b AS LA 0 palidd) plaf Lo il (3 saiall iy
gl alSal aa 38155 Clpdl gl o a1 A Sl LY Gatinn y o Siall
Al (5 goal) Righ pn Gin Waalaie) 5 g (g3 gl o yadt S0 Ry (g (3 tinall Jn g 50 g 1S e 680 gl o5

T A aklii Gaaiall AL (aT e oA jrans VU G8eall) AVEYS daall (63 VA 34l Ll con e
AVAAY Ll

i Y (30 all) AV €YY daall (3 ¥ 0 Vo AT VALY 8 1 a0 liaghs 200l ot 41 3 yaieall puiady
AVETY Sl V7 ) A0 (3 pead) Ad Gdinn o ¥ 0 VNN 285 00 i g Lliaad (LS (Y 4 0
A gl 3 jadl ASLaall (Jaks otiaal) qsand Agboi e cpania i oY ¢ VT gia YT 8 pally

ALl Al Ra ) gk e T p8 a5yl aY 0 Yo i ¥o B Rpgiiall ] Rl 3 558 ik oS5 Y 8
'?T.". Mr\@ﬁg'

(rataal} (o) -
Ay yalh ASLA 8 a5 il o) jade I Ea g 5 i all 5 i alt A A0 o3 i 03 Slae} o3

ASalY e 2Ly i T Cpidaall Ly gend) Al pe 3 poball (o AN O jlacaly aleally 43 pandi
_QbM‘BﬁAJéJM‘(\S&‘JLJJ&JW‘ L‘,J..\l‘i:gl OGEJJLAlJLA:’JuY‘&JUACﬁlan‘

(el gl ¥
fasa g gaall Faada¥i lase slaasuly Gy ol dilCall Al Jdes juaiaall 301 30l 230 4l 03a slac) o3
At el

ity A gl g laall g Cilaga gl i ge S Y My gy Bitaa J5 50 Gytall sl g Y
PP U - | 1 PRL2 PP BN YL EPPAPON TR PR AT L PR YR DN T W % B 5 T P AR LR E



Laallad) 3 jaliall JaY) (3 340a

(At Al As i U8 e )

(Ana) o i) 3 puailialt 48 501 Adlall ol gil) Jga Clabiay)
aY oY g ¥ Aagmidl el dan 5

(S5 jue Sy alla) S5 pal JY g0 il

gl dles g il gl Adaad) -t

L oy (3 At 5 Lol aTY Aaal Jhiily 5 peaidall 40041 2000 31l 6 Ao a3 gl ol 5
Ul Alec y Lials o Abandl 4 g (S paV) Y ally 0L 31 gal ada g pe o (MRl g ALeadl®) 5 g2iiall
B plal Laladl

Aalgll dsadaal) cilida) V1 g Gl poakill g alSaY) -0

b i T el Yy iy ASa Y1 alakiud 8 511 cpe 5 peaiiall 2l Y1 AL S50l Shae )l
Lpdaalh bt Guld 8 (3 pvieall jite lgaiiay il Lagall Slial BV 3865 2 sl s34 o0 el
Tugiall 2y i) TN b Gl s 3 Aaiiadlly Bl il e (e s 1 obeaally (3 yiall

bl Lt o (1

s aliite Alelaa ponia La ol i g St Lgads b e Joal sy i LgeaDiusd haas i) Aail) o ALal) Lol
Jogad of Jealll gl Al off Tl 80 I sy Abal) Tl (S ) Ll g U 3l (B (S LB
b ol 51

b AV g B A N Gl >
RE WU Y PRCHRPRI SRV E IS PPN P TR R0 PR PR PRy PO B =

Jhtied 2 Wi g sie ahal1 I a2l 5 guddl g8 plaiadl el alasiiely 5150 Aslall Ll s (3 poieall o g
e glae apaifl S pa y ) e JE8 T sllaad) o) b g gl CoSabaa il 13 AdaZi (5 gas Ll e (3 gl
138 0 Syadl ymad Uiy Lalil) (3 puall 3 A ghaial) i ya¥1 iy (3 paieall gl | paese il e ) e

Lol pns ] piaa JS2 Gy e

GOl aladiuf salsy o Jand padt Callad 23350 (3 iaall 8 ol G B Jyltia jau ollia oS 013
o gall qoaa J5aall paiill ook ey 348 0 AN e cidasall Aaatd (5 ) Aball o3 dlaaall 214N
Gl il ginnn iy pm ) LBy (335l oy Alalnal pom e Y1 8 3l B S W3RL 30

RPTTE V> ENPLENg TR F R A - P E P g R T L

o LS (o Al Al eyl Judoil g
(S 0 ALl il Yy Cab yon pall Al (3 pualy) 6 (Alsaall a2 ) A1 Poiall el Y sl
@il 7 U i gl | puaalt
Leakiadle (Sas 3y gV (5 simall ind gt ol 3 0 A ol JlandY) idlay cdaaddl oY g fud) e
Sl e g1 50 Gy play el Yy s g gall
il g culs g pell e S AL ot A e (RS CMAL T sl e

daSa gilay SN (Ja (5 pa VY el FEY1 g b g pal] Gy Aboladl Aailly Aie b gl (oly (3 gonall dainay
Lall Jgina o )i 005 o8 Ld 3 il ol ol (o, Y1 Al Baem W1y slilaall s, G LR,
Adat



Laallal) 5 jpliall Al 5 gala

(Al Ao A8l U e laa)

(Axa) s 28) Bnaiiiadt 4 oV Adladi &l gl Jsa claliay)
?“ Ve _,93_,&?. ﬁ?jw1 ﬁ‘m‘;ﬂ

(<05 e SY alla) (Ko pal Y90 il

(i) dalgd) dasalaall Sl ) g il il g a8l -0

SSLil e A paadiy bl Y (o

Sdiea 3l alaaiad callay slilaal) Al ALNE ALl b g gall o8 gl QLY 5l Gacada (Wl )
PP D L PR TR T PO IS I U L PR RS IR Y

s dhad iall Y5 i ol sl i a5 Wi A glhadd) Al ST (e tae ollia
0% [V REORE § VL I VT POREYCIC S
$ad gl LY 3 i (il izl Y dpubiall 23 A34) .
Oaladati gLy Gl g1/ clatiall g gl (e g S8 Aditiuadt i gy jlisell sl )5 gl g 220l 30307
¥ i:\.a:l_’fu st EJLAA‘L
Al il LY 3Ll ull el e Y AlLaad Alall ida g pall (g0 el2 @

gl dsdaal) Sbabuadl 8

oo eaTnall ol (3815 5 peatiall A Y1 Al i 030 i) A Adaall e 1 Appedaal ildpud) o
S PEL USRS E I L TP R - RO

bl igle Olusnilly al] Bl Lol gl pobead] it Sl pouadTy Sgpaad)  all o b2l Ll gal] putealt
dytialt A g1

Ludaall julea s 0 @ jaa A Ahall julead) o i jundll y CiBandll g Sl el y 330000 juleddt o)
el (Galaty Wm0 gl Uand gy Ll i ale 5 ¥ o Yo o ¥ g | b pmiall 3 s 28 50

bl bl ¢ S ppendidllf pilealt

TR T S VR e} S0 PO I Vg Er v

A Byl dplanall

e BoLidl iy pa5 (PP DY -i A P PPN g EL PRV

SJ:IU‘}.AJJ:I:"CL! ﬁJVqM‘j)ﬁ“quﬂ‘leuhm
T4yl Aol jleay

Al el i osatiall ) sl e e St paaliall L]
ralt g aill
Al o3 o 5onsa 5 5 ) 00 o) Gtinall e Leliabs canl gl Sl il y Wsad) jplaal) Gt o
Seaidall 0,1 AL



Laallalt 5 jpliall aY) 5 gakia

(Al ) A%yl g o haa)

(Axalsn 2) B uaiiadt 4l o ALl 2l gl J g Claliay)
‘-.\'iTi _,'.!.'1_3._1"' éiﬁlﬂl‘_}ﬁ.&‘m‘iﬂ

(<3 pe Sy ala) Sy sel ¥ 0 call

() dalgh) Asalaall Slubad) 21

g fordad! Ly jlow g 1giSly 5 joluall_guileal! (oo

5 el 43 391 A g3 phas) o 5 g By day Jpmialh By s b LSl plall pudedll b Lad
driall 4 s ppecl Latie el o3a Bkl (3 sheall o Singy (3 g2kl
Lt tglpede (g

o 14 N Sl e
oA g ALY e o] ottt COLdail g of pndilly _udealf
AT YY i Sl glladdl Ciieas V Al el jlea e @iBaas
PARRANST ) el 3 5ic VW Al il Syl lnall

5_peaiall 40 51 A 21 e Lala T80 0580 of @355 Y oDle a1 5M b jpeadilly Adsall el of
G iall

dafa Alagaill) v

A Al sl ¢ dae dliy ool Ly Jaiiaall 520 W1 3 Sid
<l !Llfﬁui =A

slitaal) ARSI Lukia ) jlaliuad

sl d L, b el (a y plilaalt 2aBSAN, AEl b LY (pauiaTi
ghtla d Ll J y J

H&\'\ _hﬁ_’._l\'o

CY-\“ e'n\'o
YAAGEYY 194,478 -'\;.:l_,...a_,i:.‘_,:al_)L..‘ﬁ..‘l
(t%) (*Y) Aol giall LBV 5 jlud ouadia taiady
YAATAS YRV EVY ﬂﬁaJ@‘f&ﬁéQ‘Jﬁuﬁ‘é&




Loallal) 3 jaliall Y (3 gk

(At Jalt ds )8 38 e jla)

(daalsa 18) B puaiiall 430 9¥1 ALl il 51 Joa clalizny)
(S 2 SY alla) Sl Y g0

Gifaa ot Cdlalaa -4

gl Lan S5 5 il O34 syl Cidhalaa
o Tagiall 5 Aygaiat 5 s

P RNTA P
ET-H :"-T-
"i_l'}’yL_H_':Lh._”"

°q,Yq0 T,V EA (Axalya) B3 4y A Silaa gll

Y1,ATA ThYet delia Cilaa
(YT1AY0) (£1,€6VY) A PRLY LA

Ay £Y (Y:¥19) ihas g (B Bal 3N / (palill) Bl

1Y,TTA TV, EAY (Al e pf) 5kl Algs A Silas o)

2V VY g Vo) ZYV,A9 il (0 581 :Y 0 18) Cilaay (Sha uad 81 B Y oY g Ve LS
adicall Shaay e (AT 0,V

ctall ggia bl 33l gl .

aiill A Rlis Y acade 3 gdiall Coding (oY VY e TV G s Ll (3 ol Aa azand ildlaial i
ey Loy cBaSiall 3 Ludll 23 gad ladioly sliladl LS, AUE ppall il el B S LEWYL ald L
o s gal By Rad il Aoyl ol Ak pladily Cliacaddl i 4 L) o il I gall et
il Wy y ("4 gaiall S (5 ghat) Allall (5 puall Aih ppant] Uiy &y punall ASLN (5 gin (e i)
ASla (34808 5 ptaall (3 pviall Clan y ieal 2By ("Adesal) S0 5480 4 (I il A gal) el
G gl (N gl it gy (5 p2ial] Aisiall Al Jolah g MMy oY Do) Lol e Gy

i ieall ) LELY § ia y Uasall 2L (3 gha

LWy Yoo iy T AL 5 piall Un ALY 5 i
Yy f‘-"‘. _,93_,51'- QMMJMIM?IMIUM‘;.;QL@
[RETL RS

- (,“-\'- _”3_,;1\'- @mi&ﬁﬂlw‘a"_ﬁw‘wﬂh:r@

N1, EAY p¥e¥s ain¥e ALET jnad il e
Y.,¥101 (Ran) o p2) - a¥eTe wip Ve LS Gyciiallzen , JE1A sl L8105 4da



dallali 3 jaliall Y1 §30ia

(Atialt AN Ayl O e )

(dxa) sa &) B paiall Al g AdLad) a3t gl g cilaliay)
aY o Yo gy Vo 8 Aggiiall el 25l 5 gl

(A e Sy alla) (S sl Y 50 il

ABe =3 iyl B )l g SBlalaa -1 Y

sie aldish Ao g il dl e Jf sl Gk Jde 5 ksl s il <okl oS 130 48Me i3 Gl LY i
Alats o Al <l b8 Mas)

Aal) daphy A8alt 93 iyl
Gatiall parad ol 5 gobadll Al
(3gdicall jire Lt a1 A
Gibaay il Liaidl Jpea¥) sa0da JaYH 5 paia
Cihaa g $lile O iall Jpea¥l areia JAVH (3 5000
Cilaa g it saill Jpa¥h ania a1 350000
Slaa g Wil S Y gl 5 pliall e gmall Y1 sia
Aasag 8 Jisill dalyias ;s
Slaay il ilayt Jaall J paVh ssada JaY1 G g2ia
Cll.l\:s_,\iﬁh égy?l)‘f,ﬂhﬂ,ﬁ-auuhyla,h

Al Cildy jcmay b la) t,:l.l.'li
satng Laua ilasall 38 lia (pa gy JE8 513 Qladl (3 paiuall Candiny (Fysiall yra J (g G gricall iy
e gall (3 paiall ASLa (3 gin (ha Riiill (B 70, £0 a8 g2 (g giaall (uaf Jonall 35laD ¥ Cumy o ptiall it

sl day pliy pllal 3 alde (yapaie g LS

Qu_,_)m.una:“é.u!uh‘ﬂJa.“J.Afl:l'w‘d_):h‘!‘LJ:S&‘JCL@&QUJJ@JQ‘JL&NY‘JM‘
gl 3 pvall A8 Gaia e Ll B 70,0 Lo o (6 sieall (e a2k it (3 sl 23 pabaiiy o)
e lhaay 3 laill Wiad il o Bgsiall une O g iy peadd) a3a 303 il 3 il il

B stiall

ABe 3 it bl g cBlalaa
poe AL 00 il o3 A Lo LVl o3 ) CBlateall CiBla (AN el (3 saiall i 4l O3S
Gatiall alSaly Loy 8 Gl o cllaadl a4 305 5 Lolie VY JleeYH Gla & A% ol Ot lY

(B3l 313 dae 0 (e Alall i il YT Cidlalan paan o Rl gl 0T Facinall



%pﬂdli)@ﬂ4ﬂgﬂhyidb4ha
(Fiall A A i o laa)
(Raaisa 42 5 paiiall 430 W1 Alalt adl g1 Jsa Clabliay)
‘aYo“t _,,p_ﬁ"n @w‘ﬁ‘ml5ﬂ

(5 2 S le) (Sl Y0 il

(25) ABMe =i it ghl Basa )l g cdlalea -1 Y

(o LS L Jikiae Cilda g Ao [ ERT
s T R
:\‘.\ﬂ :\'-"c :\‘.\‘l :"i\'-

i1 AR
Y & i
r,lcc *v,‘ti
Y, Y LR Yo,8%.
Yes Sya v
¥,o%. Y4,,07 1,004
\,ﬁoo 1,\00
£¥1 £,10. 1YY,
1,... \A’\'Oo
H’,f.o\ TR Yo ,¥er
‘-,oll P
YaA £an Y4A

LR ]

Chalaal) Aays

50 bl
Sldy yaa
il 4o gise
datiall o

Salan o ol 120
LR | R E

ilaa gl ol 1)
ilas gl Ao gl

P KPR\ e
Cilas ol ala il

LT EPR F AL
clas Sl aly A

o EEW L g
Slas gl ala gl

A8l 93 i hall

bl a1 as ,8

e  AaYI 5 g2
Jaiaiall ] guay!

Jaada AaY1 G g2ia
) giall J gt

saaia AAY G gaica
2aill Jya)

&ﬁLthYhiﬁha
JYJ-J-“-I 5_)_;'6.-11
US-_I_}a&'I

JHSs alag s



Loallalt 5 jpliall A (3 gdiia
(Aalalt A A8yl ) cha jhaa)
(Aaai e 12) b uaiialt 4 oY) Al il gl J g claliany)

‘-.\'i\'i __,:l.'u_.!"o EW|M‘M|5_;E‘

(3 e Sy ala) Sl ¥ g0 il

(2) ABMe i3 il bl Baua )l g cilalaa -9 )

b Las g Biiaa cilas, g st Cokalaall &
J’-""":“\T‘ ‘”.i‘”l".
:Yo\ﬁ c"-"o :"O\Q c\'o"-
1,£A \IERAE
YyAAA veo f,é0Y
— o 1,04
- -— £Y.
- ‘.' —
_ o -

Elalaal) dasabs

Dilaa ol ) 5
Silaa ol abs il

St KPR | 1 R e
Crhas ol ala il

Sihaa ol 2l A
Crbaa ol sl il

(&) Bl il il jhl aa clalaa

ABal) o3 i phalt

il Jaall J o)

dySall Y (3 ysia
S Yl

VAo 8BS yug b ,}_.‘l:.

ol 8 Lag ollall 5 giasa Jle 050 8y 0¥ 0 Yo le il (B () 3-8 58) 205 By oS e b 235 285 5
wiby Bl o Caali i f sy ooV dabtill y Jlae W (Hasd 8 s Las o233 gadl g jall ASLaall
Cum ALa et i Al 10 iy oy B paadl Ly et 2K Sl Ly el eladl pgan B Ul
3 gueall dy yad) AS0aal) Ao S e f ooy M ALl Apaill adlidng y 3 paieall 2 o 850 o Jainall e
Jhisa i g gl Y 1580y AL a0 5O aeal y Sae Ll utif il jabaa B2 (g Apaskaiill LySlga JDAA g
ooyl 13 200 Jaiaall Al oS il sl Saall (e 43 dies Y (B gaiall e oo slaill p pu
oB o a5l gl A S o1 VA28 S g ey O (Badieall e Sy ol ey 3 prall e
O quin gl A3l ja (B (5 pdiall pae gaiy pV eV g Vo B dggtiadl ell s ie gl (3 y0al
B il A8 A0 W30 g1 8 5 priall A0l 3k i) e hial) fa 505 (s Lo B AW sy S

_‘g\'-"- JITVLE o | ij‘m

il gy AT

LpY VY a3 TV Y VA Yu¥ e iy Vo ga gl il o gy il

Allal) ot i) Sl

Ve gl AYELY o a0 Fu ol Al g prieall puta (B8 (ha§peataall ] 1 A0 Q300 030 Maie) o3

WY

S 2% U L

Lallal

-4y

-\y

-V



ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the six months period ended 30 June 2020
with
REVIEW REPORT TO THE UNITHOLDERS
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KPMG Al Fozan & Partners Telephone +966 11 874 8500
Certified Public Accountants Fax +966 11 874 8600

Riyadh Front, Airport Road Internet www.kpmg.com/sa

P. O. Box 92876

Riyadh 11663 Licence No. 46/11/323 issued 11/3/1992

Kingdom of Saudi Arabia

Inciependent auditors report on review of condensed Internm
lInanclal Statements

To the Unitholders of AlAhli International Trade Fund

Introduction

We have reviewed the accompanying 30 June 2020 condensed interim financial statements of AlAhli
International Trade Fund (the “Fund”), managed by NCB Capital Company (the “Fund Manager”), which
comprises:

the condensed statement of financial position as at 30 June 2020;
the condensed statement of comprehensive income for the six months period ended 30 June 2020;

the condensed statement of changes in net assets (equity) attributable to the Unitholders for the six
months period ended 30 June 2020;

the condensed statement of cash flows for the six months period ended 30 June 2020; and
the notes to the condensed interim financial statements.

The Fund Manager is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi
Arabia and to comply with the applicable provisions of the Investment Funds Regulations issued by Capital
Market Authority, the Fund’s Terms and Conditions and the Information Memorandum. Our responsibility is
to express a conclusion on these condensed interim financial statements based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is endorsed
in the Kingdom of Saudi Arabia. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30
June 2020 condensed interim financial statements of AlAhli International Trade Fund are not prepared, in
all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom
of Saudi Arabia.

For KPMG Al Fozan & Partners
Certified Public Accountants

Dr. Abdullah Hamad Al Fozan
License No. 348

Date: 5 Muharram 1442H
Corresponding to: 24 August 2020

KPMG Al Fozan & Partners Certified Public Accountants, a
registered company in the Kingdom of Saudi Arabia, and a non-
partner member firm of the KPMG network of independent firms
affiliated with KPMG International Cooperative, a Swiss entity.



ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

CONDENSED STATEMENT OF FINANCIAL POSITION
As at 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

30 June 31 December
2020 2019
(Unaudited) (Audited)
Notes
ASSETS

Cash and cash equivalents 7 15,097 4,597
Investments 8 161,417 168,380
Total assets 176,514 172,977

LIABILITY
Other payables 9,570 113
Net assets (equity) attributable to Unitholders 166,944 172,864
Units in issue in thousands (number) 9 61,483 64,248
Net assets (equity) per unit (USD) 2.7153 2.6906

The accompanying notes 1 to 14 form an integral part
of these condensed interim financial statements
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ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

CONDENSED STATEMENT OF COMPREHENSIVE INCOME (Unaudited)

For the six months period ended 30 June 2020

Expressed in US Dollars ‘000 (unless otherwise stated)

Special commission income on Murabaha contracts

Total income

Management fees

Value added tax

Administrative expenses

Professional fees

Shariah audit fees

Custody fees

Fund Board remuneration

CMA fees

Other expense

Impairment reversal / charge for the period
Total operating expenses

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Note

11

30 June 30 June
2020 2019
2,185 2,693
2,185 2,693
(422) (366)
(21) (18)
(20) (18)
(6) (5)
(4) (4)
3) )
) )
1) 1)
(6) -
21 (11)
(464) (427)
1,721 2,266
1,721 2,266

The accompanying notes 1 to 14 form an integral part

of these condensed interim financial statements.
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ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

CONDENSED STATEMENT OF CHANGES IN NET ASSETS (EQUITY) ATTRIBUTABLE

TO UNITHOLDERS
For the six months period ended 30 June 2020
Expressed in US Dollars 000 (unless otherwise stated)

Net assets (equity) attributable to Unitholders at the
beginning of the period (Audited)

Total comprehensive income for the period

Increase / (decrease) in net assets (equity) from unit
transactions during the period

Proceeds from units sold

Value of units redeemed

Net assets (equity) attributable to Unitholders at the end
of the period (Unaudited)

30 June 30 June
2020 2019
172,864 155,487
1,721 2,266
104,659 57,766
(112,300) (36,478)
(7,641) 21,288
166,944 179,041

The accompanying notes 1 to 14 form an integral part
of these condensed interim financial statements.
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ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

CONDENSED STATEMENT OF CASH FLOWS (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

30 June 30 June
Note 2020 2019
Cash flows from operating activities
Profit for the period 1,721 2,266
Adjustment for:
Impairment (reversal) / charge on investments (21) 11
1,700 2,277
Net changes in operating assets and liabilities:
Investments measured at amortised cost 6,984 (26,604)
Other payables 9,457 795
Net cash generated from / (used in) operating
activities 18,141 (23,532)
Cash flows from financing activities
Proceeds from units sold 104,659 57,766
Value of units redeemed (112,300) (36,478)
Net cash (used in) / generated from financing activities (7,641) 21,288
Net increase / (decrease) in cash and cash equivalents 7 10,500 (2,244)
Cash and cash equivalents at the beginning of the period 7 4,597 2,408
Cash and cash equivalents at the end of the period 15,097 164

The accompanying notes 1 to 14 form an integral part
of these condensed interim financial statements.

5



ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

1. THE FUND AND ITS ACTIVITIES

AlAhIi International Trade Fund ("the Fund") is a Shariah compliant open-ended investment fund,
managed by NCB Capital Company ("the Fund Manager"), a subsidiary of The National Commercial
Bank (“the Bank”), for the benefit of the Fund's Unitholders. The Fund is established under Article 30
of the Investment Fund Regulations (“the Regulations”) issued by the Capital Market Authority
(“CMA”).

As defined in Capital Market Authority's Regulation No. 2-83-2005 dated 21 Jumada Awal 1426H (28
June 2005) the Fund Manager conducts following security activities:

a) Dealing;

b) Arranging;

c) Managing;

d) Advising; and
e) Custody.

The Fund offers investors the opportunity to participate in trade transactions which conform to Shariah
principles, invest in Sukuks and other mutual funds or instruments that comply with Islamic Shariah
investment principles.

The terms and conditions of the Fund were originally approved by the Saudi Arabian Monetary
Authority (SAMA) and subsequently endorsed by the CMA through a letter dated 18 Dhul Hijja 1429H
(corresponding to 16 December 2008). The Fund commenced its activities on 6 Rajab 1407H
(corresponding to 6 March 1987).

The Fund is governed by the Regulations pursuant to resolution number 7-219-2006 dated 3 Dhul Hijja
1427H (corresponding to 24 December 2006) as amended by the Resolution No. 1/61/2016 of Board of
the CMA dated 16 Sha’ban 1437H (corresponding to 23 May 2016) which provided detailed
requirements for all funds within the Kingdom of Saudi Arabia.

The results for the six months period ended 30 June 2020 are not necessarily indicative of the results
that may be expected for the financial year ending 31 December 2020.

2. BASIS OF ACCOUNTING

These condensed interim financial statements of the Fund have been prepared in accordance with
International Financial Reporting Standards as endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements issued by Saudi Organisation for Certified Public Accountants
(“SOCPA”), and to comply with the applicable provisions of the Investment Funds Regulations issued
by Capital Market Authority, the Fund’s terms and conditions and the Information Memorandum.

3. BASIS OF MEASUREMENT

The condensed interim financial statements have been prepared on a historical cost convention using the
accrual basis of accounting and going concern concept.

The Fund does not have a clearly identifiable operating cycle and therefore does not present current and
non-current assets and liabilities separately in the statement of financial position. Instead, assets and
liabilities are presented in order of their liquidity.




ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

4.  EUNCTIONAL AND PRESENTATION CURRENCY

Items included in the condensed interim financial statements are measured using the currency of the
primary economic environment in which the Fund operates (the “functional currency”). These
condensed interim financial statements are presented in U.S. Dollars (“US$”) which is the Fund’s
functional and presentation currency.

5. CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the condensed interim financial statements requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates. The significant
assumptions made by the Fund Manager in applying the Fund’s accounting policies and the key sources
of estimation uncertainty are consistent with those used in the preparation of the annual financial
statements for the year ended 31 December 2019.

a)  Fair value estimation

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

When available, the Fund measures the fair value of an instrument using the quoted price in an active
market for that instrument. A market is regarded as active if transactions for the asset or liability take
place with sufficient frequency and volume to provide pricing information on an on-going basis. The
Fund measures instruments quoted in an active market at a market price, because this price is reasonable
approximation of the exit price.

If there is no quoted price in an active market, then the Fund uses valuation techniques that maximise
the use of relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation
technique incorporates all of the factors that market participants would take into account in pricing a
transaction. The Fund recognizes transfer between levels of fair value at the end of the reporting year
during which the change has occurred.

The fair value hierarchy has the following levels:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurement date;

e Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.

The Fund does not hold any investments which are measured at fair value. For other assets and liabilities
such as cash and cash equivalents, investments measured at amortised cost and other payables, the
carrying values reasonably approximate the fair value.




ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

5. CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS
(continue)

b)  Assumptions and estimation uncertainties

Measurement of the expected credit loss allowance

The measurement of the expected credit loss allowance for financial assets measured at amortised cost
is an area that requires the use of complex models and significant assumptions about future economic
conditions and credit behavior.

A number of significant judgments are also required in applying the accounting requirements for

measuring expected credit loss (ECL), such as:

e Determining criteria for significant increase in credit risk;

e Choosing appropriate models and assumptions for the measurement of ECL;

e Establishing the number and relative weightings of forward-looking scenarios for each type of
product / market and the associated ECL; and

o Establishing Fund of similar financial assets for the purposes of measuring ECL.

6. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these condensed interim financial
statements are consistent with those used in the preparation of the annual financial statements for the
year ended 31 December 2019.

a)  New IFRS Standards, IFRIC interpretations and amendments thereof, adopted by the Fund

The following new standards, interpretations, amendments and revisions to existing standards, which
were issued by the International Accounting Standards Board (IASB) have been effective from 1 January
2020 and accordingly adopted by the Fund, as applicable:

Standards / Interpretations and Amendments  Description

Amendments to IAS 1 and IAS 8 Definition of Material

Amendments to IFRS 3 Definition of a Business

Amendments to IFRS 9, IAS 39 and IFRS 7 Interest Rate Benchmark Reform

Conceptual Framework Amendments to References to Conceptual

Framework in IFRS Standards

The adoption of the amended standards and interpretations applicable to the Fund did not have any
significant impact on these condensed interim financial statements.

b)  Standards issued but not yet effective

Standards issued but not yet effective up to the date of issuance of the Fund’s financial statements are
listed below. The Fund intends to adopt these standards when they become effective.

Effective from periods
Standards / Interpretations and beginning on or after the
amendments Description following date
Amendments to IAS 1 Classification of liabilities 1 January 2022
IFRS 17 Insurance Contracts 1 January 2023

The above amended standards and interpretations are not expected to have a significant impact on the
Fund’s condensed interim financial statements.

7. CASH AND CASH EQUIVALENTS

These comprises of bank balances held with a local Bank.




ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

8. INVESTMENTS
INVESTMENTS MEASURED AT AMORTISED COST

Investments measured at amortised cost under IFRS 9 includes the following:
30 June 31 December

2020 2019
(Unaudited) (Audited)
Investment in Murabaha contracts 161,439 168,423
Less: Provision for expected credit loss (22) (43)
Net investment in Murabaha contracts 161,417 168,380
9. UNIT TRANSACTIONS
Transactions in units during the period are summarized as follows:
For the six For the six
months months
period period
ended 30 ended 30
June 2020 June 2019
Units’ 000 Units’000
Units at the beginning of the period (Audited) 64,248 59,295
Units sold 38,706 21,868
Units redeemed (41,471) (13,825)
Net (decrease) / increase in units (2,765) 8,043
Units at the end of the period (Unaudited) 61,483 67,338

As at 30 June 2020, top 5 unit holders (30 June 2019: top 5) represented 23.99% (30 June 2019: top 5:
30.70%) of the Fund’s units.

10. RECONCILIATION OF CHANGE IN EQUITY

As per the requirements of CMA circular dated 31 December 2017, the Fund calculates provision for
impairment in respect of debt investments measured at amortised cost using the incurred loss model,
whereas IFRS 9 requires provisions to be measured using the Expected Credit Loss (ECL) method.
This has resulted in a difference between equity calculated as per the CMA circular (“trading equity”)
and as per requirements of IFRS 9 (“reported equity”). The Fund’s units in issue are classified as
equity in accordance with 1AS 32, and therefore equate to the residual value of the Fund. The
following table shows the reconciliation between the Fund’s reported equity and trading equity:




ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

10. RECONCILIATION OF CHANGE IN EQUITY (continued)

Reported equity of the Fund as at 30 June 2020 166,944
Add: Provision for expected credit losses as at 30 June 2020 22

166,966
Less: Provision for incurred credit losses as at 30 June 2020 --
Traded equity of the Fund as at 30 June 2020 166,966
Number of units in issue as at 30 June 2020 61,483
Traded equity per unit of the Fund as at 30 June 2020 — (Unaudited) 2.7156

11. RELATED PARTY TRANSACTIONS AND BALANCES

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial or operational decisions.

Name of entity Relationship
National Commercial Bank (NCB) Shareholder of Fund Manager
NCB Capital Company (“NCBC”) Fund Manager

AlAhIi Multi-Asset Conservative Fund Unitholder

AlAhIi Multi-Asset Moderate Fund Unitholder

AlAhIi Multi-Asset Growth Fund Unitholder

AlAnhIi Diversified US Dollar Trade Fund Unitholder

AlAnhli Takaful Company Affiliate

AlAhIi Multi-Asset Income Plus Fund Unitholder

AlAhIi US Dollar Sukuk Fund Unitholder

Management fee and other expenses

The Fund is managed and administered by the Fund Manager. For these services, the Fund accrues, daily
a management fee, as determined by the Fund Manager, which should not be more than the maximum
annual rate of 0.45% p.a. of the Fund's daily net assets (equity) as set out in the Fund’s terms and
conditions.

The Fund Manager is also entitled to recover expenses incurred on behalf of the Fund relating to audit,
custody, advisory, data processing and other similar charges. The maximum amount of such expenses
that can be recovered from the Fund by the Fund Manager is restricted to 0.5% per annum of the Fund's
net assets (equity) at the respective valuation days. These expenses have been recovered by the Fund
Manager on an actual basis except for custody fess, which is borne by the Fund Manager.

Transactions with related parties

During the period, the Fund entered into the following transactions with related parties in the ordinary
course of business. These transactions were carried out on the basis of approved terms and conditions of
the Fund. All related party transactions are approved by the Fund Board.
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ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

11. RELATED PARTY TRANSACTIONS AND BALANCES (continued)

Amount of transactions Value of units held as at

Nature of 30 June 31 December

Related party  transaction 2020 2019 2020 2019
(Unaudited)  (Audited)

NCBC Management fee 422 366

Expenses paid on

behalf of the Fund 63 50 21 21
AlAhli Multi- Subscription of units 27,600 3,000
Asset
Conservative
Fund Redemption of units 25,460 5,500 3,264 1,063
AlAhli Multi-  Subscription of units 5,000 300
Asset Moderate
Fund Redemption of units 6,500 11,063 1,039 2,520
AlAhli Multi- Subscription of units 6,100 1,900
Asset Growth
Fund Redemption of units 6,220 4,650 316 426
AlAhIi Subscription of units 18,350 9,000
Diversified US
Dollar Trade
Fund Redemption of units 20,700 4,030 11,240 13,456
AlAhli Takaful  Subscription of units -- 3,000
Company

Redemption of units 198 400 - 198
AlAhli Multi Subscription of units 1,010 6,480
Asset Income
Plus Fund Redemption of units 4,452 75 466 3,888
AlAhIli US Subscription of units 1,640 --
Dollar Sukuk
Fund Redemption of units 430 - 1,214 -
AlAhli Global ~ Subscription of units -- 100 --
Equity Fund

- 50 - -

Redemption of units
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ALAHLI INTERNATIONAL TRADE FUND
(Managed by NCB Capital Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Unaudited)
For the six months period ended 30 June 2020
Expressed in US Dollars ‘000 (unless otherwise stated)

12. IMPACT OF COVID-19

The existence of novel coronavirus (Covid-19) was confirmed in early 2020 and has spread globally
including the Kingdom of Saudi Arabia (KSA), causing disruptions to businesses and economic activity.
This event has impacted the capital markets around the world including in KSA and may continue to do
in the upcoming months where potentially impacting the earnings and cashflows of the Fund. Moreover,
the Government of KSA through its regulatory bodies has announced several initiatives to provide
necessary relief and sustenance to the economy. As the situation is fluid and rapidly evolving, Fund
Manager does not consider it practicable to provide a quantitative estimate of the potential impact of
this outbreak on the Fund. However the Fund Manager believes that the Covid-19 pandemic has had no
material impact of the Fund’s reported results for the six months period ended 30 June 2020. The Fund
Manager continues to monitor the situation closely and impact of this outbreak on the Fund’s financial
statements will be considered in the Fund’s subsequent financial statements for the year ending 31
December 2020.

13. LAST VALUATION DAY

The last valuation day of the period was 30 June 2020 (2019: 31 December 2019).

14. APPROVAL OF THE FINANCIAL STATEMENTS

These condensed interim financial statements were approved by the Fund Manager on 5 Muharram
1442H corresponding to 24 August 2020.
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