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Independent Auditor's Review Report on the Interim Condensed Financial Statements

TO THE UNITHOLDERS RESPECTED

OSOOL AND BAKHEET IPO TRADING FUND SHARIA COMPLIANT
(MANAGED BY OSOOL & BAKHEET INVESTMENT COMPANY)

Introduction:

We have reviewed the accompanying interim condensed statement of financial position of Osoo! And Bakheet
IPO Trading Fund Sharia Compliant (the "Fund") managed by Osool & Bakheet Investment Company (the
"Fund Manager") as at 30 June 2026, and the related interim condensed statement of profit or loss and other
comprehensive income, interim condensed statement of changes in net assets attributable to unitholders, and
interim condensed statement of cash flows for the six-month period then ended, and the notes to the interim
condensed financial statements, including a summary of significant accounting policies and other explanatory
notes. Management is responsible for the preparation and presentation of these interim condensed financial
statements in accordance with International Accounting Standard (34), "Interim Financial Reporting," as
endorsed in the Kingdom of Saudi Arabia, and other standards and pronouncements approved by the Saudi
Organization for Chartered and Professional Accountants. Qur responsibility is to express a conclusion on these
interim condensed financial statements based on our review.

Scope of Review:

We conducted our review in accordance with International Standard on Review Engagements (2410), "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity," as endorsed in the
Kingdom of Saudi Arabia. A review of interim condensed financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing as endorsed in the Kingdom of Saudi Arabia, and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial statements do not present fairly, in all material respects, in accordance with International
Accounting Standard (34), "Interim Financial Reporting," as endorsed in the Kingdom of Saudi Arabia.
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Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)
Interim Condensed statement of financial position

As at June 30, 2026
(Saudi Riyal)
June 30,2026 December 31, 2025

Notes (unaudited) (audited)
ASSETS
Financial assets at fair value through profit or loss 8 3,314,470 2,530,411
Cash and cash equivalents 7 123,860 343,024
TOTAL ASSETS 3,438,330 L6900
LIABILITIES
Due to related parties 9 34,210 26,798
Total liabilities 34,210 26,798
EQUITY ATTRIBUTABLE TO UNITHOLDERS
Net assets (equity) attributable to the unitholders 3,404,120 2,846,637
Units in issue (numbers) 2,132,348 1,880,570
Net assets value attributable to each unit 1.60 1.51

The accompanying notes 1 to 14 form an integral part of these interim condensed financial statements.

3



Osool and Bakheet IPO Trading Fund Sharia Compliant

Open Investment Equity Fund
(Managed by Osool & Bakheet Investment Company)

Interim Condensed statement of profit or loss and other comprehensive income

For the six months period ended June 30, 2026
(Saudi Riyal)

Profit or loss

Income

Realized gains / (losses) from sale of financial assets at fair

value through profit or loss

Unrealized gains / (losses) from sale of financial assets at fair

value through profit or loss

Dividend income
Total income / (loss) for the period

Expenses

Management fees
Operations management fees
Custodian fees

Independent custodian fees

Other expenses
Total expenses for the period

Net income / (loss) for the period

Other comprehensive income for the period

Total comprehensive income / (loss) for the period

For the six months period ended

30 June
Notes 2026 2025
(unaudited) (unaudited)

8 83,927 (63,195)
8 88,241 (498,085)
8 60,021 41,254
232,189 (520,026)

9 (36,601) (53,021)
9 (8,418) (12.195)
9 (6,820) (6,820)
9 (5,683) (5.683)
(234) (1,270

(57,756) (78,989)

174,433 (599,015)

174,433 (599,015)

The accompanying notes 1 to 14 form an integral part of these interim condensed financial statements.
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Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund
(Managed by Osool & Bakheet Investment Company)

Interim Condensed statement of changes in net assets attributable to unitholders

For the six months period ended June 30, 2026
(Saundi Riyal)

Net assets value attributable to unitholders, beginning of the period

Total comprehensive income / (comprehensive loss) for the period

Subscription and redemption to unitholders

Proceeds from units subscribed through the period
Payments from units redeemed through the period
Net change of unit transactions

Net assets value attributable to unitholders, at the end of the
Period

Unit transactions

Transactions in units during the period are summarized as follows:

Units at the beginning of the period
Subscribed units
Redeemed units

Units at the end of the period

For the six months period ended 30 June

2026 2025
(unaudited) (unaudited)
2,846,637 5,638,753
174,433 (599,015)
559,432 48,847
(176,382) (1,091,853)
383,050 (1,043,006)
3,404,120 290752

For the six months period ended 30 June

2026 2025
(unaudited) (unaudited)
Units Units
1,880,570 2,834,336
366,188 24,004
(114,410) (568,810)
2,132,348 2,289,530

The accompanying notes 1 to 14 form an integral part of these interim condensed financial statements.
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Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)
Interim Condensed statement of cash flows

For the six months period ended June 30, 2026

(Saudi Riyal)

Cash flows from operating activities

Net income / (loss) for the period

Adjustments to reconcile net profit/(loss) for the period to
operating activities

Realized (gains) / losses from sale of financial assets at fair value
through profit or loss

Unrealized (gains) / losses from sale of financial assets at fair value
through profit or loss

Dividend income

Changes in operating assets and liabilities

Proceeds from sale of financial assets at fair value through profit or
loss

Addition to financial assets at fair value through profit or loss
Proceeds from dividend income

Due to related parties

Receivables and other current assets

Accrued expenses and other liability

Net cash used in operating activities

Cash flows from financing activities

Proceeds from units subscribed

Payments for units redeemed

Net cash generated from / (used in) financing activities

Net change in cash and cash equivalent
Cash and cash equivalents, at the beginning of the period
Cash and cash equivalents, at the end of the period

The accompanying notes 1 to 14 form part of these interim condensed financial statements.

For the six months period ended 30

June
2026 2025
(unaudited) (unaudited)
174,433 (599,015)
(83,927) 63,195
(88,241) 498,085
(60,021) (41,254)
(57,756) (78,989)
1,609,010 4,125,270
(2,220,901) (4,270,973)
60,021 30,840
7,412 (4,008)
- (59,328)
- 134,006
(602,214) (123,182)
559,432 48,847
(176,382) (1,091,853)
383,050 (1,043,006)
(219,164) (1,166,188)
343,024 1,362,521
123,860 196,333
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Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)
Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

1 - The Fund and its Activities

2)

a) Osool and Bakheet IPO Trading Fund Sharia Compliant (the “Fund”) is an open-ended investment fund that aims
to develop capital by achieving positive added value compared to the indicative index while bearing the lowest
possible level of risk by investing in companies’ initial public offering of the Saudi Joint Stock Company as well
as the shares of recently listed companies within the first five years of their listing or the last 20 companies listed
in the market. The Fund Manager may also invest no more than 50% of the Fund’s net assets value in the shares
of Saudi Small and Medium Enterprises, and no more than 30% of its net assets value in real estate units (including
units of funds managed by the Fund Manager) and no more than 30% of its net asset value in shares of companies
listed in the parallel market — Nomu. All investments are compatible with the Sharia principles approved by the
Fund’s Sharia Board.

The Capital Market Authority in the Kingdom of Saudi Arabia approved the establishment of this Fund and its
units were offered publicly on 22 Dhul-Hijjah, 1436 H (corresponding to October 5, 2015) the start of its
operations on 5 Rabi' al-Awwal, 1437 H (corresponding to December 16, 2015).

b) Osool and Bakheet Investment Company (Fund Manager) is a Saudi joint stock company registered under
Commercial Registry No. 1010219805 dated 2 Jumada al-Awwal 1427 AH (corresponding to May 29, 2006 AD).
It is a company licensed under the license issued by the Capital Market Authority No. 08126-07 dated Jumada al-
Thani 19, 1427 AH (corresponding to July 15, 2006 AD). Fund manager is responsible for the general
management of the Fund's activities. The Fund Manager may also enter into agreements with other institutions to
provide investment services, custody services, or other administrative services on behalf of the fund.

Osool & Bakheet Investment Company is the Fund Manager and Operator. The Fund has appointed Alinma
Investment Company (“Custodian™) to act as custodian for the Fund. Custody and Registrar fees are paid by the
Fund.

c) The Terms and Conditions of the fund were issued on 22 Dhu al-Hijjah 1436 AH (corresponding to October 5,
2015 CE). The Fund Manager made certain amendments to the fund's terms and conditions, with the most recent
update dated 29 Dhu al-Hijjah 1446 AH (corresponding to June 25, 2025 CE).

d) The address of the Fund manager's is as follows:
Osool & Bakheet Investment Company
P.B. 63762 Riyadh 11526
Kingdom of Saudi Arabia

Regulating Authority

The Fund is governed by the Investment Funds Regulations (the "Regulations") issued by the Board of the Capital
Market Authority on 3 Dhul Hijjah 1427H (corresponding to 24 December 2006), and effective from 6 Safar 1438H
(corresponding to 6 November 2016) by the new Investment Funds Regulations ("the Amended Regulations") issued
by the Capital Market Authority on 16 Sha'ban 1437H (corresponding to 23 May 2016). The Regulations were further
amended ("the Amended Regulations") on 17 Rajab 1442H (corresponding to 1 March 2021), which were
subsequently amended by Capital Market Authority Resolution No. 1-135-2025 dated 03/06/1447H (corresponding to
24/11/2025), setting out in detail the requirements applicable to all funds in the Kingdom of Saudi Arabia.

3 - Basis of preparation
3.1 -Statement of compliance

The Interim Condensed financial statements have been prepared in accordance with International Accounting
Standards 34 “Interim Financial Reporting” as issued by the International Accounting Standards Board (“IASB™), as
endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that are issued by the Saudi
organization for Chartered and Professional Accountants (SOCPA).

These Interim Condensed financial statements does not include all the information and disclosures required in the
annual financial statements, therefore, these should be read in conjunction with the Fund’s annual audited financial
statements as at 31 December 2025.

Assets and liabilities in this Interim Condensed statement of financial position are presented in the order of liquidity.

An analysis in respect of recovery of assets or settlement of liabilities within 12 months after the reporting (current)
and more than 12 months after the reporting date (non-current) is presented in note 11.




Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

3 - Basis of preparation (continued)

3.2 -Basis of measurement
These financial statements have been prepared in accordance with the historical cost principle, unless otherwise stated,
the going concern concept, and the accrual basis of accounting, except for investments at fair value through profit or
loss, which are measured at fair value. An alternative basis is used if required by the International Financial Reporting
Standards (IFRS) as adopted in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the
Saudi Organization for Chartered and Professional Accountants (SOCPA), as stated in the applied accounting policies
(Note 5).

3.3- Presentation and functional currency
These Interim Condensed financial statements are presented in Saudi Riyals which is the functional currency and are
rounded to the nearest Saudi Riyal.

4 - Significant accounting policies

The Significant accounting policies used in the preparation of these Interim Condensed financial statements are
consistent with those used and disclosed in the financial statements for the year ended 31 December 2025.

5 - Use of judgments, estimates and assumptions

The preparation of Interim Condensed financial statements in accordance with the International Financial Reporting
Standards (IFRS) adopted in the Kingdom of Saudi Arabia and other standards and issuances approved by the Saudi
Organization for Chartered and Professional Accountants (SOCPA) requires the use of some important estimates and
assumptions that affect the amounts of assets and liabilities presented and the disclosure of potential assets and
liabilities at the date of preparing the financial reports and the proven value of revenues and expenses during the period.
Financial reports, Judgments, estimates and assumptions are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The Fund makes estimates and assumptions regarding the future. The resulting accounting estimates
rarely equal actual results.

Assumptions and uncertain estimates

Measuring the fair value of financial instruments

The fund measures the fair value of the instrument using the quoted market price in an active market for that instrument,
when available. A market is considered active if asset and liability transactions occur frequently and in sufficient
volume to provide continuous pricing information. The Fund measures the fair value at reporting date and disclosed
in Note 8.

Going Concern
The Fund's management made an assessment for its ability to continue as a going concern and concluded that it has

the resources to continue its activity in the foreseeable future. In addition, the management is not aware of any material
uncertainty that may cast doubt on the ability of the Fund to continue according to the going concern basis.
Accordingly, the financial statements have been prepared on the going concern basis.

6 - Standards issued but not yet effective

There several standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
Fund’s Interim Condensed financial statements. In the opinion of the Board, these standards will have no significant
impact on the Interim Condensed financial statements of the Fund. The Fund intends to adopt these standards, if
applicable,




Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

7- Cash and cash equivalents

Cash with fund manager
Cash with custodian
Cash with other banks

8 - Financial assets at fair value through profit or loss

June 30, 2026 December 31, 2025
(unaudited) (audited)
65,916 299,113
35,233 3,220
22,711 40,691
123,860 343,024

A. Below is a summary of investment portfolio components at fair value through profit or loss at the date of the statement of

financial position:

30 June 2026 (unaudited)

31 December 2025 (audited)

% Total of
market value

Market value

% Total of
market value

Market value

Equity investments by sector

Utilities 17.70% 587,614 18.56% 469,747
Technology & Software Services 14.80% 488,968 7.07% 178,888
Pharmaceuticals, Biotechnology & Life 9.20% 305,775 2.36% 59,339
Sciences
Materials 8.30% 274,016 8.78% 222,289
Transportation 6.50% 214,676 9.39% 237,673
Consumer Staples Distribution & Retail 5.70% 187,860 . .
Food & Beverages 5.60% 186,645 - -
Business & Professional Services 5.50% 181,946 3.47% 87,922
Healthcare equipment & services 5.10% 170,348 4.74% 119,966
Capital Goods 5.10% 167,480 6.59% 166,779
Real estate management and development 4.30% 142,529 11.33% 286,773
Energy 3.80% 125,983 4.04% 102,129
Luxury Goods Retail 3.00% 100,485 6.83% 172,900
Consumer services 2.40% 79,629 6.69% 169,360
Insurance 1.90% 63,210 4.35% 110,105
Telecommunication Services 1.10% 37,306 - -
Financial Services - - 3.75% 94,983
Advertising & Entertainment - - 2.05% 51,558
100% 3,314,470 100% 2,530,411




Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

8 - Financial assets at fair value through profit or loss (continued)
B - The movement on financial assets at fair value through profit or loss as follows:

June 30, 2026 December 31, 2025

(unaudited) (audited)
Fair value, beginning of the period/ year 2,530,411 4,328,514
Purchases during the period/ year 2,220,901 5,557,845
Sales during the period/ years (1,525,083) (6,845,347
Unrealized gains /(losses) from investments at fair value 88,241 (510,601)
through the profit or loss
Fair value, at the end of the period/ year 3,314,470 2,530,411

C- The Fund sold financial assets at fair value through profit or loss with a carrying cost of SAR 1,525,083 for proceeds
of SAR 1,609,010 during the period ended 30 June 2026, resulting in realized gains of SAR 83,927 (30 June 2025: The
Fund sold investments with a carrying cost of SAR 4,188,465 for proceeds of SAR 4,125,270, resulting in realized losses
of SAR 63,195).

D - Dividend income received during the period ended 30 June 2026 amounted to SAR 60,021 (30 June 2025: SAR 41,254).

9 — Transactions with related parties

Key related party fees:

Management fee

The Fund is managed by the Fund manager, and the Fund pays for these services management fees calculated on each
valuation day at an annual rate of 2% of the daily net assets of the Fund.

Custody fees

The custody fee is 0.03% annually of the Fund's net assets, with a minimum of SAR 1,000 per month. If the Fund's net
assets exceed SAR 20 million, the minimum becomes SAR 2,500 per month.

Under the independent custody model, the fee is 0.01% of the Fund's net assets, with a minimum of SAR 10,000 per year
and a maximum of SAR 250,000 per year, and the fee due is paid every 3 months,

Operations management fees
The fund's operating fees are calculated on the basis of 0.46% annually of the fund's net assets, and a redemption fee of
1.75% on recoveries within a month of contributions and reinvestment in the fund.

A. The balances due to related parties are as follows:
June 30, 2026 December 31, 2025

(unaudited) (audited)
Osool & Bakheet Investment Company (Fund manager) 24,136 22,327
Alinma investment 10,074 4,471
34,210 26,798

10



Osool and Bakheet IPO Trading Fund Sharia Compliant

Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)
Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

9 - Transactions with related parties (continued)

B. The significant transactions with the related parties are as follows:

Transaction amount

For the

period For the period
Related party Natur.e B Type ?f ended June tlediluds
relation transactions 30, 2025
30, 2026 .
(unaudited) (naudited)
Management 36,601 53,021
Osool & Bakheet Investment I S—— fees
Company Operations 8,418 12,195
fees
. . . Custody fees 6,820 6,820
Alinma investment Custodian 1CM 5,683 5683

10 - Financial instruments and risk management

Financial instruments

The financial instruments included in the statement of financial position mainly comprise cash and cash equivalents,
dividends receivable, financial assets at fair value through profit or loss, due to related parties, and accrued expenses and
other liabilities.

Risk Management

The Fund's management has overall responsibility for setting and supervising the company's risk management frameworks.
The Fund's risk management policies have been established to identify and analyze the risks faced by the company, to set
appropriate risk limits and controls, and to monitor risks and adherence to those limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and the Company's activities. Through its training
and management procedures and standards, the Fund aims to have a constructive and regular control environment in which
employees are aware of their responsibilities and obligations.

Credit risk

Credit risk represents the risk of financial loss faced by the fund in the event of failure of a customer or counterparty in a
financial instrument to fulfill its contractual obligations, and it mainly arises from cash and cash equivalents. The maximum
exposure to credit risk represents the carrying value of these assets.

The following is a statement of the credit risks to which the Fund is exposed:

June 30, December
2026 31, 2025
(unaudited) (audited)
Cash and cash equivalents 123,860 343,024
123,860 343,024

Cash represents balances held in current accounts. As the cash is deposited with financial institutions with high credit
ratings, management believes that the Fund is not exposed to significant credit risk.

Market risk

Market risk is the risk of the potential impact of changes in market prices such as foreign exchange rates and commission
rates, The objective of market risk management is to manage and control exposure to market risks within acceptable limits
while achieving the highest possible return.

11



Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osocl & Bakheet Investment Company)

Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

10 - Financial instruments and risk management (continued)

Foreign exchange rate risk:

Foreign exchange rate risk arises from changes and fluctuations in the value of financial instruments as a result of changes
in foreign exchange rates, and arises from financial instruments denominated in foreign currency. The Fund has no risks
related to foreign currency exchange, as most transactions are conducted in Saudi Riyals. Foreign currency exposures
related to cash flows are taken into account at the Fund level and mainly consist of currency exchange risks arising from
accounts payable and receivable. The Fund's management monitors currency exchange rates and believes that the risks of
fluctuations in currency exchange rates are not significant.

Commission rate risk

Commission risks emerge from possible changes and fluctuations in commission rates that affect future profit or fair values
of financial instruments. The Fund monitors commission rate fluctuations and believes that the impact of commission rate
risks is ineffective.

Capital risk
The Fund's primary objective in managing capital is to support its business and increase the return to owners.

The Fund's policy is to maintain a strong capital base so as to maintain the confidence of financial statement users and to
sustain the future development of the business. The Fund manages its capital structure and makes adjustments to it in light
of changes in economic conditions. The Fund Manager monitors the return on capital, which the Fund defines as the result
from operating activities divided by total equity. There have been no changes to the Fund's approach to capital management
during the year. The Fund Manager also monitors the level of distributions to owners. The Fund was not subject to any
externally imposed capital requirements.

FEaquity price risk
Equity price risk represents the risk arising from the fluctuation in the value of financial instruments as a result of
changes in prevailing market prices.

The Fund's investments are exposed to market price risk arising from uncertainty about future prices. The Fund Manager
manages this risk through diversification of the Fund's investment portfolio in terms of industry concentration.

June 30, 2026 (unaudited) December 31, 2025 (audited)

Probable Impact on Net Probable Impact on Net

change % Asset Value change % Asset Value
Equity investments (by sector)
Utilities +/-1% 5,876 +/-1% 4,697
Technology & Software Services +/-1% 4,890 +/-1% 1,789
Pharmaceuticals, Biotechnology & +/-1% 3,058 +/-1% 593
Life Sciences
Materials +/-1% 2,740 +/-1% 2,223
Transportation +/-1% 2,147 +-1% 2371
Consumer Staples Distribution & +/-1% 1,879 +/-1% -
Retail
Food & Beverages +-1% 1,866 +/-1% -
Business & Professional Services +/-1% 1,819 +/-1% 879
Healthcare equipment & services +-1% 1,703 +-1% 1,200
Capital Goods +/-1% 1,675 +/-1% 1,668
Real estate management and +/-1% 1,425 +/-1% 2,868
development
Energy +/-1% 1,260 +/-1% 1,021
Luxury Goods Retail +/-1% 1,005 +/-1% 1,729
Consumer services +/-1% 796 +/-1% 1,694
Insurance +/-1% 632 +/-1% 1,101
Telecommunication Services +/-1% 373 +/-1% -
Financial Services +/-1% - +/-1% 950
Advertising & Entertainment +/-1% - +-1% 516
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Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condensed financial statements

For the six months period ended June 30, 2026

10 - Financial instruments and risk management (continued)

Liquidity risk

Liquidity risk represents the difficulties the Fund faces in meeting its obligations associated with its financial liabilities.
The Fund's approach to managing liquidity risk is to maintain sufficient cash and cash equivalents and to ensure the
availability of funding from the owners.

The Fund's Terms and Conditions provide for subscriptions and redemptions of units on each business day in Saudi Arabia,
and accordingly, the Fund is exposed to liquidity risk in meeting unitholders' redemption requests on those days. The Fund
Manager monitors the risk of liquidity shortages by using forecasting models to determine the impact of operating activities
on overall liquidity availability, and maintains an adequate level of available cash liquidity to ensure that debts are settled
as they fall due.

The table below summarizes the maturity dates of the Fund's financial liabilities based on contractual undiscounted
payments:

As at June 30, 2026 (unaudited) Totals of no
non-

discounted
From 1 to From 1 to contractual
12 months 5 years flows Total
Due to related parties 34,210 - 34,210 34,210
34,210 - 34,210 34,210
As at December 31,2025 (audited)
Due to related parties 26,798 - 26,798 26,798
26,798 - 26,798 26,798

Fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that a transaction takes
place between the asset, or transfer of the liability, that takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate

economic benefits by using the asset in the best and highest possible use of the asset, or by selling it to an-other market
participant that would use the asset in the best and highest possible use of the asset. Fair values are categorized into different
levels in the fair value hierarchy based on the inputs used in the valuation techniques as follows:

The first level: The quoted market prices in active markets for the same financial instruments.

The second level: Valuation techniques that depend on inputs that affect the fair value and can be directly or indirectly
observable in the market.

The third level: Valuation techniques that depend on inputs that affect the fair value that cannot be directly or indirectly observed
in the market.

The following table discloses the fair value of financial assets, including their levels and the hierarchy of their fair values. This
does not include fair value information for financial assets that have not been measured at fair value, where the carrying
amount is considered a reasonable approximation of fair value.

As at 30 June 2026(unaudited) Level 1 Level 2 Level 3 Total
Investments at fair value through profit and
loss 3,314,470 - - 3,314,470

As at 31 December 2025 (audited)

Investments at fair value through profit and
loss 2,530,411 - - 2,530,411
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Osool and Bakheet IPO Trading Fund Sharia Compliant
Open Investment Equity Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the condensed interim financial statements (continued)

For the six months period ended June 30, 2026

(Saudi Riyal)

11- Maturity analysis of assets and liabilities:
The table below shows an analysis of assets and liabilities according to when they are expected to be recovered or settled
respectively:

Within After
As at 30 June 2026 (Unaudited) 12 months 12 months Total

ASSETS
Financial assets at fair value through profit or loss 3,314,470 - 3,314,470
Cash and cash equivalents 123,860 - 123,860
TOTAL ASSETS 3,438,330 - 3,438,330
LIABILITIES
Due to related parties 34,210 - 34,210
TOTAL LIABILITIES 34,210 - 34,210
As at 31 December 2025 (Audited) Within After

12 months 12 months Total
ASSETS
Financial assets at fair value through profit or loss 2,530,411 - 2,530,411
Cash and cash equivalents 343,024 - 343,024
TOTAL ASSETS 2,873,435 - 2,873,435
LIABILITIES
Due to related parties 26,798 - 26,798
TOTAL LIABILITIES 26,798 - 26,798

12 - Last day valuation
The last valuation day of the period was June 30, 2026 (2025: December 31, 2025).

13 - Subsequent events
The Fund's management believes that there are no significant events after the date of the Interim Condensed financial
statements and before their issuance that require adjustment or disclosure.

14 - Approval of the Interim Condensed financial statements
The Interim Condensed financial statements have been approved for issue by the Funds board of directors on 09 August
2026 (Corresponding to 26 Safar 1448H).
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