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ibrahim Ahmed Al-Bassam & Co

Cartified Public Accosntants - Al-Baasam & Co.
{member frm of PXF International)

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM CONDENSED FINANCIAL
STATEMENTS

TO THE UNITHOLDERS
SAUDI TRADING EQUITY FUND
Riyadh, Kingdom of Saudi Arabia

INTRODUCTION

We have reviewed the accompanying interim statement of financial position of Saudi trading equity Fund (the
“Fund”), managed by Osool & Bakheet Investment Company (the “Fund Manager”) as at 30 June 2020 and the
related interim statement of comprehensive income,interim statement of changes in net assets {Equity)
attributable to unitholders and interim statement of cash flow for the six-month periods then ended, and a
summary of significant accounting policies and other explanatory notes. Management is responsible for the
preparation and presentation of these interim condensed financial statements in accordance with International
Accounting Standard 34 - “Interim Financial Reporting” (“1AS 34™) that is endorsed in the Kingdom of Saudi
Arabia. Our responsibility is to express a conclusion on these interim condensed financial statements based on
our review.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagement 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, that is endorsed in the
Kingdom of Saudi Arabia. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial statements are not prepared, in all material respects, in accordance with IAS 34 that is
endorseq in the Kingdom of Saudi Arabia.

23 Dhual-Hijja 1441H
13 August 2020G
Riyadh, Kingdom of Saudi Arabia
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OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(MANAGED BY OSOOL & BAKHEET INVESTMENT COMPANY)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

As at 30 June 2020

30 June 2020 31 December 2019

(unaudited) (audited)

Notes SAR SAR
ASSETS
Cash and cash equivalent 5 3,147,904 594,868
Dividend receivable 4,200 -
Investments measured at FVTPL 6 12,094,423 15,892,672
Total assets 15,246,527 16,487,540
LIABILITIES
Accrued Management and custody fees 9 105,144 107,648
Accrued Board of directors’ fee 9 23,001 50,772
Accrued Sharia committee members’ fee 7,125 7,180
Other Accrued expenses 21,023 112,358
Total liabilities 156,293 277958
Net assets (Equity) attributable to the Unit holders 15,090,234 16,209,582
Units in issue {number) _ 7 6,555,789 6,679,950
Net assets {Equity) attributable to each unit 2.30 243
The accompanying notes 1 to 14 form part of these interim condensed financial statements. (2)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund
(MANAGED BY OSOOL & BAKHEET INVESTMENT COMPANY)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
For the six-month period ended 30 June 2020

30 June 2020 30 June 2019
{unaudited) (unaudited)
Notes SAR SAR
Income
Net realized and unrealized (loss) / income from investments at
FVTPL 3 (825,068) 1,630,891
Dividend income 230,453 281,698
Early redemption fee income 469 -
Other income 5,180 50
(588,966) 1,912,639

Expenses
Fund Management fees 9 (113,381) (113,504)
Custody fee 9 (100,000} (99,231)
Sharia committee members’ fee (14,305) (14,250)
Board of Directors’ fee 9 (23,001) (27,880)
Other expenses ] (28,991) (35.061)

_ {279,678) (289,926}
Net (loss) / income for the period (868,644) 1,622,713
Other comprehensive income -- --
Totfﬂ (comprehensive loss) / comprehensive income for the (868,644) 1,622,713
period

The accompanying notes 1 to 14 form part of these interim condensed financial statements. (3)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund
(MANAGED BY OSOOL & BAKHEET INVESTMENT COMPANY)

INTERIM CONDENSED STATEMENT OF CHANGES IN NET ASSETS (EQUITY)
ATTRIBUTABLE TO THE UNITHOLDERS
For the six-month period ended 30 June 2020

30 June 2020 30 June 2019
(unaudited) (unaudited)
SAR SAR
Net assets (Equity) at beginning of the period 16,209,582 13,738,112
Net (loss) / income for the period (868,644) 1,622,713
Other comprehensive income = -
Total (comprehensive loss)/ comprehensive income for
the period (868,644) 1,622,713
Changes from unit transactions:
Issuance of units 673,951 1,270,787
Redemption of units {924,655) (1,448,265)
Net changes from unit transactions {250,704) (177,478)
Net assets (Equity) at end of the period 15,090,234 15,183,347

The accompanying notes 1 to 14 form part of these interim condensed financial statements, 4)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund
(MANAGED BY OSOOL & BAKHEET INVESTMENT COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS
For the six-month period ended 30 June 2020

30 June 2020 30 June 2019
Notes (unaudited) {unaudited}
SAR SAR
Cash flows from operating activities:
Net (loss) / income for the period (868,644) 1,622,713
Adjustments for:
Net realized and unrealized loss / (income) from
investments measured at FVTPL 8 825,068 (1,630,891)
Net changes in operating assets and liabilities:
Purchase investments measured at FVTPL (7,138,602) (9,805,645)
Proceeds from sale of investment measured at FVTPL 10,111,783 11,269,872
Dividend receivable (4,200) 8,967
Accrued Management and custody fee (2,504) 2,618
Accrued Sharia committee members® fee (55) (11
Accrued Board of Directors’ fee 27,711) (16,300)
Other Accrued expenses (91,335) (4,907
Net cash generated from operating activities 2,803,740 1,446,316
Cash flows from financing activities:
Proceeds from subscription of units 673,951 1,270,787
Paymenis for Redemption of units {924,655) (1,448.265)
Net cash used in financing activities {250,704) {177,478)
Net change in cash and cash equivalents 2,553,036 1,268,838
Cash and cash equivalent at beginning of the period 5 594,868 183,767
Cash and cash equivalent at end of the period 5 3,147,904 1,652,605
The accompanying notes 1 to 14 form part of these interim condensed financial statements. 5]



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

1 FUND AND ITS ACTIVITIES

Osool & Bakheet Saudi Trading Equity Fund (the "Fund") is an investment fund established through an agreement
between Osool & Bakheet Investment Company (the “Fund Manager”) and the Fund Investors (the “Unitholders™),
The Fund commenced its operations on 7 May 2007,

The Fund has updated its terms and condition which have been approved by the CMA on 29 Shaban 1441H
(corresponding to 22 April 2020).

The Fund’s primary objective is to maximize capital growth by achieving a positive return while minimizing potential
risks through investing in Saudi Joint stock companies that are compliant with Shariah criteria. Also, the fund manager
may invest by no more than 30% of the fund’s net asset value in REITs (including the funds’ units that managed by
the fund’s manager) and by no more than 30% of its net asset value in listed companies in the Parallel Market (Nomu).
In addition to invest the Fund’s available liquidity in low risk and highly liquid Saudi Riyal assets (such as Murabaha
and Murabaha funds in Saudi Riyal) which are sharia compliant.

In dealing with the Unitholders, the Fund Manager considers the Fund as an independent accounting unit. Accordingly.
the Fund Manager prepares separate financial statements for the Fund.

The Fund is governed by the Investment Fund Regulations (“the Regulations™) published by the CMA on 3/12/1427
(corresponding to 24/12/2006) subsequently amended by Resolution of the Board of the Capital Market Authority
Number 1-61-2016 Dated 16/8/1437(corresponding to 23/5/2016)

2 BASES OF PREPARATION AND CHANGES TO ACCOUNTING POLICIES

2.1 Statement of compliance

These interim condensed financial statements have been prepared in accordance with ‘International Accounting
Standard 34 - Interim Financial Reporting ("IAS 34") that is endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements endorsed by the Saudi Organization for Certified Public Accountants (*SOCPA™),

These interim condensed financial statements do not include all of the information required in annual financial
statements and should be read in conjunction with the annual financial statements of the Fund for the year ended 31
December 2019. The results for the six-month period ended 30 June 2020 are not necessarily indicative of the results
that may be expected for the financial year ending 31 December 2020.

The interim condensed financial statements have been prepared on a historical cost basis, using the accrual basis of
accounting except for the investments measured at fair value through profit or loss that are measured at fair value.

2.2 Functional and presentation currency

ltems included in the interim condensed financial statements are measured using the currency of the primary economic
environment in which the Fund operates (the “functional currency™). These interim financial statements are presented
in Saudi Arabian Riyal (“SAR™) which is the Fund’s functional and presentation cutrency.

Transactions and balances
Foreign currency transactions are translated into SAR using the exchange rates prevailing at the date of transactions.
Foreign currency assets and liabilities are translated into SAR using the exchange rates,

Prevailing at the interim statement of financial position date. Foreign exchange gains and losses, arising from
translation are included in the statement of interim comprehensive income.

(6}



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

{Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

2 BASES OF PREPARATION AND CHANGES TO ACCOUNTING POLICIES (Continued)
2.3 New standards, interpretations and amendments

The accounting policies used in the preparation of these interim condensed financial statements are consistent with
those used and disclosed in the annual financial statements of the Fund for the year ended 31 December 2019. There
are new standards, amendments and interpretations apply for the first time in 2020, but do not have an impact on the
interim condensed financial statements of the Fund.

There are several other amendments and interpretations that are issued, but not yet effective, up to the date of issuance
of the Fund’s interim condensed financial statements. In the opinion of the Fund Board, these will have no significant
impact on the interim condensed financial statements of the Fund. The Fund intends to adopt those amendments and
interpretations, if applicable.

3 CRITICAL ACCOUNTING ESTIMATES AND ASSUMPTIONS

In preparing these interim condensed financial statements, the significant judgments made by the management in
applying the Fund’s accounting policies and the key sources of estimation uncertainty were the same as those that
were applied to the financial statements for the year ended 31 December 2019, except for the estimate described
below:

Measurement of the expected credit loss allowance

In the preparation of the interim condensed financial statements, management has made certain additional assumptions
in the measurement of Expected Credit Loss (ECL). However, in view of the current uncertainty due to COVID-19,
any future change in the assumptions and key estimates could result in outcomes that could require a material
adjustment to the carrying amounts of the assets or liabilities affected in the future periods. As the situation is rapidly
evolving with future uncertaintics, management will continue to assess the impact based on prospective developments.

4 MANAGEMENT FEE, ADMINISTRATION AND OTHER CHARGES

On each Valuation Day, the Fund Manager charges the Fund management fee at the rate of 2% percent per annum of
the Fund's net assets value. The Fund Manager also recovers from the Fund any other expenses incurred on behalf of
the Fund such as audit and legal fees, board compensation and other similar charges.

5 CASH AND CASH EQUIVALENTS
30 June 2020 31 December 2019
Note (unaudited) {audited)
Cash at banks 246,432 85,366
Cash on investment Brokerage account (note 9) 2,901,472 509,502
3,147,904 594 368

(7)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

6 INVESTMENTS MEASURED AT FAIR YVALUE THROUGH PROFIT OR LOSS
3G June 2020 31 December 2019
{unaudited) (audited)
Cost Fair value Cost Fair value
Health Care Equipment & Sve 2,467,456 2,426,825 1,148,034 1,180,430
Materials 2,392,159 2,410,935 4,031,348 4,531,968
Lincrgy 2,396,415 2,190,404 2,778,079 3,030,491
Banks 2,590,071 2,138,059 3,566,015 3,729,113
Software & Services 1,002,244 1,142,127 - -
I'ransportation 639,908 513,203 545,008 639,908
Real Estate Mgmt & Dev't 451,435 435,798 998,436 1,006,759
Communication Services 320,250 340,746 292,546 320,250
Capital Goods 319,433 259,366 327,299 319,433
Consumer Services 339,603 236,960 684,240 657,635
lood & Beverages - - 487,949 476,685
12,918,974 12,094,423 14,858,954 15,892,672

7  UNIT TRANSACTIONS
Transactions in units for the period /year are summarized as follows:
30 June 2020 31 December 2019

{unaudited) (audited)
{Units in numbers)
Units at the beginning of the period/year 6,679,950 6,813,926
Units issued 287,720 665,272
Units redeemed {411,881) (799,248)
Net change in units (124,161) {133,976)
Units at the end of the period/year 6,558,789 6.679,950

8 NET(LOSS)/INCOME FROM INVESTMENTS MEASURED AT FVTPL

30 June 2020 30 June 2019
{unaudited) (unaudited)
Realized (loss)/ income (517) 1,250,730
Unrealized (loss) income (824,551) 380,161
(825,068) 1,630,891

(8)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

{Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

9 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

In the ordinary course of its activities, the Fund transacts with its related parties, The Fund Manager and custodian are
related parties.

The Fund Manager charges the Fund with a management fee of 1.5% per annum of the Fund's net assets, calculated
on a daily basis and custody fee of SAR 200,000 per annum, The Fund Manager also recovers from the Fund any
other expenses incurred on behalf of the Fund such as audit fee, board of directors remuneration and other similar
charges, The board of directors remuneration is calculated as 5% of the Fund's annual management fee subject to a
maximum of SR 30,000 per member.

The Fund Manager charges each investor an early redemption fee at the rate of 0.5% of the value of the redeemed Fund
units.

as at 30 June 2020 the amount held with Osool & Bakheet, in investments account, was SAR 2,901,472 (31
December 2019: SAR 509,502),

The related party transactions for the period ended 30 June 2020 and 30 June 2019, respectively:

Related Nature of Amount of transaction Closing balance
Party transactions during the period Receivable /(Payable)
30 June 2020 30 June 2019 30 June 2020 31 December 2019
(unaudited) (unaudited) (unaudited) (audited)
Osool & Bakheet Management
Investment company  fee 113,381 113,504 (55,144) (57,648)
Custody fee 100,000 99,231 (50,000) (50,000)
Annual
Board of Directors remuneration 23,001 27,880 (23,001) (50,772)

Custody fees include administrative expenses for the Fund operations and amount due to the custodian (Alinma
Investment).

10 FINANCIAL INSTRUMENTS BY CATEGORY

30 June 2020 (unaudited) Amortized cost FVTPL
Assets as per statement of financial position interim SAR SAR
Cash and cash equivalents 3,147,904 -
Dividend receivable 4,200 -
Investments measured at FVTPL - 12,094,423
Total 3,152,104 12,094,423
31 December 2019 (audited) Amortized cost FVTPL
Assets as per statement of financial position interim SAR SAR
Cash and cash equivalents 594,868 -
Investments measured at FVTPL - 15,892,672
Total 594,868 15,892,672

"



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaundited)

For the six-month period ended 30 June 2020

11 FAIRVALUE

The fair value for financial instruments traded in active markets is based on quoted market prices at the close of trading
on the interim financial reporting date. Instruments for which no sales were reported on the valuation day are valued
at the most recent bid price.

An active market is a market in which transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis. The carrying value less impairment provision of financial
instrumenits curried at amortized cost are assumed to approximate them fair values.

The fair value hierarchy has the following levels:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

* Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

Investments whose values are based on quoted market prices in active markets, and are therefore classified within
Level 2, include active listed equity and debt instruments. The Fund does not adjust the quoted price for these
instruments.

Fund classifies all of its financial assets, at fair value level 1.

For assets and liabilities that are measured at fair value on a recurring basis, the Fund identifies transfers between
levels in the hierarchy by re-assessing the categorization (based on the lowest level input that is significant to the fair
value measurement as a whole), and deems transfers to have occurred at the end of the reporting period during which
the change has occurred. During the period, there was no transfer in fair value hierarchy for the financial assets held
at fair value through profit or loss.

Other financial instruments such as, cash and cash equivalents and. This is short-term financial assets whose carrying
amounts approximate fair value, because of their short-term nature and the high credit quality of counterparties. For
all other financial assets and liabilities, the carrying value is an approximation of fair value.

12 FINANCIAL RISK MANAGEMENT

12.1 Financial risk factors

The Fund’s activities expose it to a variety of financial risks: market risk, credit risk, liquidity risk and operational
risk.

The Fund Manager is responsible for identifying and controlling risks. The Fund Board supervises the Fund Manager
and is ultimately responsible for the overall management of the Fund.

Monitoring and controlling risks is primarily set up to be performed based on the limits established by the Fund Board.
The Fund has its Terms and Conditions document that set out its overall business strategies, its tolerance of risks and
its general risk management philosophy and is obliged to take actions to rebalance the portfolio in line with the
investment guidelines.

The Fund uscs different methods to measure and manage the various types ofrisk to which it is exposed; these methods
are explained below,

(10)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

12 FINANCIAL RISK MANAGEMENT (Continued}
12.1 Financial risk factors {Continued)

(a) Market risk
(i} Price risk

Price risk is the risk that the value of the Fund's financial instruments will fluctuate as a result of changes in market
prices caused by factors other than foreign currency and commission rate movements.

The price risk arises primarily from uncertainty about the future prices of financial instruments that the Fund holds.
The Fund Manager diversifies the investment portfolio and closely monitors the price movement of its investments in
financial instruments. As of the interim statement of financial position date, Fund has equily investments.

The effect on the net assets value (as a result of the change in the fair value of investments as at 30 June) duc to a
reasonably possible change in equity indices based on the industry concentration, with all other variables held
constants is as follows:

30 June 2020 31 December 2019
(unaudited) (audited)
Potential Effect On Potential Effect on
reasonable NAV reasonabl_c NAV
change % change %
Health Care Equipment & Svc %1 24,268 %l 11,804
Materials %1 24,109 %l 45,320
Energy %l 21,904 %l 30,305
Banks %l 21,381 %l 37,291
Sofiware & Services %1 11,421 %l -
Transportation %1 5,132 %! 6,399
Real Estate Mgmt & Dev't %l 4,358 %1 10,068
Telecommunication Services %1 3,407 %l 3,203
Capital Goods %l 2,594 %l 3,194
Consumer Services %1 2,370 %l 6,576
Food and Beverages %1 - %l 4,767

(ii) Commission rate risk

Commission rate risk is the risk that the value of the future cash flows of a financial instrument or fair values of fixed
rate financial instruments will fluctuate due to changes in market comemission raes.

iy



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

12 FINANCIAL RISK MANAGEMENT (Continued)
12.1 Financial risk factors (Continued)

(b)  Credit risk

The Fund is exposed to credit risk, which is the risk that one party 10 a financial instrument will cause a financial loss
for the other party by failing to discharge an obligation. The Fund is exposed to credit risk for its Cash and cash
equivalents and Dividend receivable as follows:

30 June 2020 31 December 2019
(unaudited) (audited)
Cash and cash equivalents 3,147,904 594,868
Dividend receivable 4,200 =

The carrying amount of financial assets represents the maximum credit exposure.

Credit risk on Cash and cash equivalents and Dividend receivable is limited as:

- All financial assets of fund’s held with counterparties with sound credit ratings.
- The fund applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all financial assets.

Its Fund’s policy to enter into financial instrument contracts with reputable counterparties. The Fund seeks to limit its
credit risk by monitoring credit exposures, limiting transactions with specific counterpartics and continually assessing
the creditworthiness of counterparties.

{(c) Liguidity risk
Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligations in
full as they fall due or can only do so on terms that are materially disadvantageous.

The Fund’s terms and conditions provide for subscription and redemption of units on Monday and Thursday, therefore,
exposed to the liquidity risk of meeting unitholder redemptions on these days. The Fund’s financial liabilities primarily
consist of payables which are expected to be settled within one month from the interim statement of financial position
date.

The Fund Manager monitors liquidity requirements by ensuring that sufficient funds are available to meet any
commitments as they arise, either through new subscriptions, liquidation of the investment portfolio or by taking short
term loans from the Fund Manager.

The 1able below summarizes the maturity profile of significant assets and liabilities of the Fund based on expected
maturities:
30 June 2020 (unaudited)

Less than | year More than 1 year ~ Total
Cash and cash equivalents 3,147,904 -- 3,147,904
Dividend receivable 4,200 - 4,200
Investments measured at FVTPL 12,094,423 -- 12,094,423
TOTAL ASSETS 15,246,527 o 15,246,527
Accrued Management and custody fees 105,144 - 105,144
Accrued Board of directors’ fee 23,0m - 23,001
Accrued Sharia committee members’ fee 7,128 - 7,125
Accrued expenses other 21,023 - 21,023
TOTAL LIABILITIES 156,293 - 156,293

(12)



OSOOL & BAKHEET SAUDI TRADING EQUITY FUND
Open-Ended Fund

(Managed by Osool & Bakheet Investment Company)

Notes to the interim condenced financial statements (unaudited)

For the six-month period ended 30 June 2020

12 FINANCIAL RISK MANAGEMENT (continued)
12.1 Financial risk factors (continued)
(c) Liquidity risk (continued)
31 December 2019 (audited)

Less than | year More than 1 year Total
Cash and cash equivalents 594,868 - 594,868
Dividend receivable - - -
Investments measured at FVTPL 15,892,672 - 15,892,672
TOTAL ASSETS 16,487,540 - 16,487,540
Accrued Management and custody fees 107,648 -- 107,648
Accrued Board of directors’ fee 50,772 - 50,772
Accrued Sharia committee members® fee 7,180 - 7,180
Accrued expenses other 112,358 -- 112,358
TOTAL LIABILITIES 277,958 -- 277,958

(d) Operational risk

Operational risk is the risk of dircct or indirect loss arising from a variety of causes associated with the processes,
technology and infrastructure supporting the Fund's activities either internally or externally at the Fund’s service
provider and from external factors other than credit, liquidity, currency and market risks such as those arising from
the legal and regulatory requirements.

The Fund’s objective is to manage operational risk so as to balance limiting of financial losses and damage to its
reputation with achieving its investment objective of generating returns to unitholders.

13 LAST VALUATION DAY
The last valuation day of the period was 30 June 2020 (30 June 2019).
14 APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS

These interim condensed financial statements were approved and authorized for issue by the Fund Manager on 22
Dhual-Hijja1441 H (corresponding to 12 August 2020).
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Allah is the purveyor of success. Peace be upon Prophet Mohammad and his companions.



