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INDf, Pf, NDEN'I' AUDITOR'S Rf, PORT
TOr THE UNITHOLDERS OF

Al-KIair Capitat Sukuk ptus !.und
(Managed by At,Khair Capitat Saudi Arabia Compsny)

Opinion
we have audired the financiar statemenrs ofAr-Khair capitar sur(uk prns Fund ( ,the Fund ) managed by Ar-Khaircapital saudi Ambia company (the ..Fund na-"g*f. *ilil "".p;;.;; ;il:;; ;f fi"anciai posirion as at i rDecember )025 and the 5tatemenr\ of n,.firor losiani otfr". co,rpr"frens-iu" f"*,"i, 

"ir^"g* i, *, asseis attributable

::,lJJ,'lil:::::Xl-T'J,:lows 
tor the vear ** *a"a. 

""a '""' 1" ii,. 
"n,""ir"i',",i'i,"l1,,., 

incruai,g a su,,m;f'oi
In our onin,on. lhe accornpanvine finan(ial n re,nents pre.ell t"airl). in all tnaler,al re.pecr.. rhe fi ancialpo.ilion otrhe Fund a5 ar 

': 
I Decein ber 202 5 dnd ir. fi nan.iar p., ro,non.. . na ii ;; ri;;; ,;, ;;.!'., .rhen e,,ded in accordanceu irr,, rnrerndr,iona r rinanciar Reponins s,,"a".a",*ns,,,-..J";Jl; ;;.'_;;;;i.", \audi Arabia and orher

l,iiii::::lj;:l"J,l.lnen,)i.5ued hy,he saudi o,g",i,,,i", r", ih",,.;.j 
",Jpiii.",i.*r e**,.anrs rsocr,,a,.r.

Basis ofOpinion
we conducted our audil in accordance wirh rnrernarionar standards on Audinng (isAs) as endorsed in Kirgdom orsandi Arabia' our responsibirities under those srandards are rruther rlescribeJ i, ir,! nral.r, n*p"nsibirities for theAudit of the Financiat Statements section of our reporr. we are ;ra"p""a""i .i',ir. ir"a in accordance wjth theIntemationar code ofEthics for professionar n*"rrt^"t" tir.irai"g r,I".*i,*"r i"'a*lr**" slandards) ihar a.eendorsed in the Kinsdom ofsaudi Arabia rhat ,s rcr*-, . 

""' ",aii"i,i"'irri:. ii,l'J"Lr o""""nrs, and we haveI,lfilled our,ort-er erhicat re.ponsibitiLies in rccordrnce *i,r, ,r,. i"a.:, ,.qri,.,r"l,lll *. rr.ri.. rhar rhe a,rdire\ rdence we ha\ e obrained is sutficienr and approp"". ,o p*, i* " t,*ii fl,.;;; ";i;;-Other inform ation contained in the Fund,s arnral report for the year 2025Other infonnation consists of information
statements and our report thereon. 

conlained in the Fund's 2025 Annual Report, orher than the financial

The Fund Manager is responsibre for lhe other information. It is expecled rhat the Fund,s 2025 Annuar Repoft wi, bemade available to us after the date ofthis auditois .epon.

3["j;:::HlJ::j,;11:;:],1r:",:H1,, 
** *, 

"over 
the other infonnation, and we do nor and wiI nol erpress any

In connection with our audit ofthe financia, statenrents, our responsibility is to read the other information idenlifiedabove when it becomes avaitabte to us. ,n.J in doing so co*iaei *fr"tf,s,:'oif,", ;r-fli,r",io], ,. .","l.ja y inconsislentwilh the financial starenenrs, o' our knowtedge obtri-r"a i" tfr" uraii, o,. 
"if,",,'r*'"pp"i""a o. 

"r"," 
a,y misstated.when we read the annual reDon when it is m,de available to us, and ifwe conclude that rhert is a rnaterial ntisstatenentrherein. we are required to iornrnunicare rhe rnauer ro rho.e chdrged $ irh g.r.,;;;;;l ' '

:::T::,.11i:: llyllasemenr and r.hos€ charsed wirh cov€rn.nce for (n€ Financiar srarementstidiroEsrrrrrrt r\ resPonsrDre ror trre preparatioD and fai._presentation ofthe financial statements in accordance with IFRSd. endor.ed in KSA and rhe appricaote Dro!ision..or rhe r,"1.i.".", r, ,j,'ii"g,i),',"-,i'i,,,"0 o, rhe Board otrhc(-apilil Marj.er Aulhorit). lhe Fund.\ teflns ind Lordirio|ls inLJ Inlormdrion \,1"""-r"rar,r. 
"rO 

I",,".f, inlernal conlrolas management deieanines is necessary to enable the preparation of flrnanci"i 
"i"i","""t11r,", -" rree from materiaimisstatement, whether due ro traud or;ror

In preparing the financiat sratemenrs. manaqement is responsibte for assessillg rhe Fund,s abjtiry lo continue as a goingcon(ern. di,ctosine. as appticab,e. rrarrer.l.rorecl ro soing co1, em and ,, r"* ;h; *;i";:" ,..," basis or accounrir qunle). Inardtsemenr eirher intelld. to liqui.late rhe Fuld or lo cea\( oleralionr. or ha. ro rea,rnic dllerldtire bul lo .to

Thosecha*ed with governance i.e the Board ofDirectors are .esponsibre for overseei,g rhe Fund,s financial reponing



ficrowe
IND-EPENDENl' AUDITOR'S REPORT (CONl'INUED)
Al-Khair Capitat Sukuk ptus Fund
(Mansg€d by At-Khair Capitat Saudi Arabia Company)

Auditor,s Resporuibitities for rhe Audit ofrhe Financiat Statements

ffi:t;i":ji::,ffi,11,:I;:il"::"#1.;:i,f^*" aboLrt whether ihe nnanciar sratemenrs as a whore are free norn
Rediondble assurance t a t ish rcvet or ,..,:: -":."I:] . ',*.'" i'sue an artdrtor' reporl rhat incrude. our opini.rn.
rsa,,.*a-..,ii,rii,g;;;;,il;;:;;ij',fi;'^Iji:I.:',,ffi:;: [1l.ll,l,ii,tlilili,,,tlll;::fli;iltcan arise fiorrl f.aud or error and are consi.lered rn*" i*L if i,ai,la,"ii,'o,'i,, ,"r,. i**i..I", *", *urd reasonabtv bee:\pecrcd ro iI0Lence rhe etonomic deci)ion5 or IseF ll]reir o1 rhe basi\ olrlese firancial srarernenls.

As palt ofan audit in accordance with ISAs il
judgment and maintain p,"r.*',,", 

"r.r,,"olXt,1i.""ilX"",'i$IJff,I$t"T,T":t"*i 
Arabia, we exercise proressionar

. Ide rriI and a*e\s rhe risk. ut ,nareriit
0.",e, 

"",, 
p".i"",;,i,;#it"J,:"J:::1.,::[[J,:,T,ll:"*T:;i:f:::[.Ji."J[:1il':T:if":J,::::

appropnale ro pro!ide a basis tor our onif i

[]"tr".lJr[' ffi :';*lri HIi#*tJi;,,];:i"i:::ii,""::ifl :i:x:rmjtlr H{ 
j,*l

' obrain an understanding of internar conrror rerevanr to rhc audir in order to design audit procedures that are
ll,H:i:"::ix.l*","-stances, 

bL,t not rorrhe pu,p""."r."p","i,*^,,.01,,i"" ii']f,. ",r*,i*** orthe Fund,s

' ;::[:[:5"X,iJ?!T'""ffi;f;;'""''* *"cies used and rhe,easonabreness oraccounting eslimares and rerared

' conclude on the appropriateness ofman.qemenr's use oflhe going concern basis ofaccounring and, based on the
::l[:J,i"i:T:li:l'"Tl,lJTi'.:iJil::::"1:::111'v".r'u'"i"i"i'''""*o"'""i"i'ii".*",,,",*stsisnincant
required to araw attentio; ;; ;;;';;;;i: 8"''e 

"oncern' 
If we conclude that a mateial unceraintv existi, we are

ai,"ro,*.. *. ;,uGiiui; ;;;;.irdi il:flX 'BJi:i:5f,i,Xi:i:J:;:lT,J:::";1,.,::T:":;:;il.fil:
,11"fl::::::"*,*',enon 

uowe'er r,rLrree,.,.".;;",r,,r-,;;.;:,.".,r..il,"a.*^.,o.o",;,,*1".,
. Evaluate the overall presentation. structur-- and contenr ot rhe financial statemenls, including the disclosures, and

;,::l;:; ll; '**' 
srare'|ne'|r'I\ represeq.he ,,nderr) i,,8 ;';,.::;;;;,; ,;;';i:;;j'r."'u n*,*, ,,,,, achie\es rair

We cornm nicate $irh rhose charBed wirh covr
he dudr dnd \isnificdnr audi' fina,n,r.,;r.,,,6;]11nceresardins 'rrnong orhe naner) he plann"d 

'copeand rin,ing or
theaudit. -....- .-.ngan) .rgn,t,cantdefciencie" in inrernalconrrotrhar qe,d*,ifyJ,,i"g

We also provide tho.e chdlced $i,h porernance \.ilh a.ldlernerr rhat $e ha\e compli(d uirh reJe\anr ethrcatreqniremenrr regardine indeoendence. lna .orn.rn rnicare *r,n ,r,". 
",i ."1.,r.,,i'r."'.lo ,n" rnarer. rhar rna)::l:;::iJl;;,1::*'' ro oea' on our indepenrence.,"a *r.." "por*.,l.l'i.;;;:'Ji":, " erimina,e hrea,. or

'ie)oru;-p,1 d)" 6;
,.iJJ.":,, 1 I',:tT'.*
0rolvs Soluli0ns For Prols!ti0a0l 00nsulling

(lrolre Soluliors
nsulting

Nlnsxb .\.,{lSlrrikh
Li(.nsc No.6s8ll Sha$!al 1447H rconespunrli,rg r0 \4arch 20.o)

l(ryadh. Kingdonr otsaudi Arabia



AlKhair Capilal Sukuk Plus ltnd
(Managcd by Al-Khair Capilal Saudi Arabia Compan\')
S IATEMENI' oF FINANC]AI- POSII'ION
AsatllDecember2025

3l Deccmbcr 2025
USD

3l December 2024
ust)

ASSETS

Cash and cash equivalents

Prepayment and other receivables

Financial assets at fair value through other comprehensive

TOTAL ASSETS

LIABILITIES
Management fees payable

Accrued expenses and other liabiliries

TOTAL LIABII,ITIES
NET ASSETS ATTRIBUTABLE TO THf, UNIT
HOLDERS

Number ofunits in issue

Net assets value attribulabte to €ach unit

151,794

34,087

2.472,065

2,657,946

5,6t9

6,880

13,618 12..199

2,8t5,55b 2..,45.441

2t.2.1 1t ).7 t

132.3659 124.i687

l0

412,394

21,871

2,36r,939

2,829,201

s,313

The accompanying notes I to 18 loD an irtegral part ol rhcse Unancial natenrenr\



Al-Khair Capital Sukuk Plus Fund
(Managed by AlKhair Capital Saudi Ambia Company)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

endedIIDccenber2025

3l Decembcr
2025
USD

31 December
2024
USD

INVESTMENT INCOME
Profit on sukuk
Other incomc
Realised gain on financial assets at fa[ value
lhrough other comprehensive income

TOTAL INCOME

EXPf,NStrS
Management fees

TOTAL EXPENSES

NET INCOMtr FOR THE YEAR

OTHER COMPREHtrNSIVE INCOME:
Items that will not be reclassified to profit or loss

Unrealised gain on financial assets ar fair value
(hrough other comprehensive income
TOTAL COMPREHENSIVE INCOME FOR THE
YEAR

I16,3,16
140

.1,660

I 14,5i2
3,8t0

10

ll

12I,3,t6

(23,J09)
(24,419\
(47,128)

I18,362

(20,024)
(32,27s)
(52,299')

73,6r8 66.063

96,,19r 5,086

!l!, r0e 1t_119

The accompanying nolcs I ro I8 form an integml part ofthese financial statenrenrs.



Al-Klrair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi ,^Iabia Conpany)
S I AI'LMENT OF CIIANCLS IN NEI'ASSI- 1 S ATTR]tsU ] AI}t-I] TO TI IE UN I I HOl,DEITS
Iror the ,-ear cndcd I I Decembcr 2025

3l Decembcr
2025
USD

3l December
2024
USD

NET ASSETS AT THE BEGINNING OF THE YEAR

CHANCES FROM OPERATIONS
Nct income for the ycar
Unrealised gain on financial assets at fah value through other
comprehensive incomc
Net change from operations

CHANGES FROM UNIT TRANSACTIONS
Proceeds from units sold
Value ofunits rcdeemed
Net change liom un ii rransactions

NET ASSET AT THE END O[ THE YEAR

2,645,147 2,574.298

73,6t8

96,.19r

66,063

5,086

l70Jl09 7 t,t49

2,8t5,556 2.045.447

UNIT TRANSACTIONS
Tmnsactions ir units for the year ended 3l December are summariscd as follows:

3l Dercnrbc''
202s
Units

3l December
2024
Units

UNITS AT THtr BECINNING OF THE Yf,AR
Units sold

Net changes in units

UNITS AT THE END OF THE YEAR

2t,211 2t,27 t

21,211 2t.27t

llIjllg,]IgryIc nores I to l8 lbnn an inrcg.at parr of rhese financiat sraremenrs



AI-Khair Capital Sukuk PIus Irund
(Managed bl Al Khair Capital Saudi Arabia Conpany)
STATEMLN I OI CASH FI,OWS

endediIDcccrrrbcr1025

3l Deccmbcr
2025
TJSD

3l December
2024
USD

OPERATING ACTIVITIES
Net income for the year

Changcs in operating assets and liabilities:
Financialassets at fair value through orher comprehensive income, net
Prepayment and other receivables
Management fees payable
Accrued expenses and other liabilities
Net cash flow generated from operating activities

NET INCRIASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents ar the beginnnrg ofthe year
CASH AND CASH EQUIVALENTS AT THE END OF THE
YEAR

73,6t8

206,616

(306)
l,4ss

290,600

290,600

66,063

(8,833)
(3,327)

649
(2,5'/ t)
5r.98r

51.98r
t 5t.79.1 99.8t:

.112,391 151,194

The accompanying noies I to t t form an inregral part ofrhese financial srarements.



Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCIAL STATL,MENTS
Folthe year ended I I December 2025

I. GENERAL

Al-Khair Capital Sukuk Plus Fund (the "Fund") is an open ended investment fund established and managed by Al-Khair
Capital Saudi Arabia Company (the "Fund Manager") for the benefit ofrhe Fund.s Unitholders (lhe ,.Unjtholders,'). The
Fund commenced its operations on 3 Sha'ban 143 5 H (conesponding ro 1 June 2 0 I 4).
lhe dddre.. ol rhe Fund Mandger F d, lollotrs:

AlKhair Capital
P.O. Box.69410
Riyadh I 1547
Kingdom of SaudiArabia

The objective ofthe Fund is to generate capital growth and income disrriburion returns over the medium to long rerm, by
investing in alortfolio of Shariah compliant income producing investmenrs and securities. The Fund invests mainly in
Sukuk issued by sovereign, quasi sove|eign corporaie issuers and in convertible Sukuk. The Fund also invesrs in oiher
credit inslruments such as Islamic syndication facilities Murabaha, Shariah comp lianr deposits and Sha ahcomplianlcash
equivalents allowing a more balanced porrfolio dsk and retum prcfite.

The Fund Manager is Al-Khair capilar saudi Arabia conpany and the custodian ofrhe Fund is Alinma Investment. The
tems and conditions ofthe Fund has been approved by the capiral Market Aurhoritv ("cMA") on 29 Jamada Al-Thani
l4lqH rcone'ponding Io )s April 2014r subsequenrly re!ised dnd approved on 08 RaJdb t4loH (corre\ponding ro ))
March 2018) and last updated was on 9 Rajab l,l45H (conesponding ro 2l Ja.uary 2024i.

2. REGULATING AUTHORITY

The Fund is govemed bv the Invesrment Fund Regurations (the "Regutations") issued by the cMA on 3 Dhul Hijja r427H
(coresponding to 24 Decenrber 2006) and effective fiom 6 safar r438H (coresponding 6 November 20t6) by rhe New
Investment Fund Regulations ("Amended Regutations") pubushed by the capiral MarkerAulhoriry on I6 sh;,aban t437H
(corresponding ro 23 Mav 2016) in addition ro rhe Dew anrendment 

-no 
.2-22-2022 issteA on 12 Rajab 1442H

(Coresponding io 24 February 2021), detailing requircments for all funds within the Kingdom of Saudi Arabia.

3, BASIS OF PREPARATION

3.I STATEMf,NT OF COMPLIANCE

These financial statements have been prepared in accordance wirh Intemational l.inancial Reponing standards (.'IFRS,,) as
issued by the Intemational Accounting srandards Board ("IASB"), as endorsed in the Kingdom ofiaudi e.atiairaltrre,
standards and pronouncemenis lhat are issued by Saudi Organizarion for Chafiered and profeisional Accounranls C.SocpA;,(collectivelv refened to as "IFRS as endorsed iD KSA"), and the relared marters issued by cMA and the Fund,s terms and
.ondilions.

Assets and liabilities in the starement offinancial position are prcsented in the order of liquiditr. An analysh in respect of
recovery or settlemenl within 12 months affer the repoting date (currenr) and more rhan li mo;rhs after tire reporting date
(non-cunent) is presented in Note 14.

3.2 BASIS OF PREPARATION

These financial statemenls were prepared in a€cordance to the h isrorical cosi principle, with the exception ofitems measured
at fair value, presenl value, realizabte valu€, and replacement cost in tighr ;fthe'accruar basis and continuiry basis ofthe
Fund.

3.3 FUNCTIONAL CURRENCY

The financial staremenrs are presented in united stares Dollar (usD) which is the Fund.s funcrionar cunencv.

3.,1 Use ofjudgmenh. esrimales. snd assumplions

Th€ preparation of financiar starements in accordance with the IFRss requires rhe managenrenr to make judgments,
estimates and assumptions thal aflect the application ofthe policies and amounts listed for assers, liabilities, incoire ani
expenses. Actualresults may differ ftom rhese estimarcs.



Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCIAL STATEMENTS (CON'IINUED)
Forthe year ended 3l December 2025

3. BASIS OF PREPARATION (CONTINUED)

1.4 Use ofjudgments, estimates! and assumptions (continued)

Inparticular, infornation about significant matters regarding the esdmation ofuncertainties in the applicarion ofaccounring
policies that have a significant impact on the amounis recognizcd in th€ financial starcmenrs are sun narized as foltowsl

-The management estimates the recoverable anrount of the financial assets to deiermine wherher lhere has been anv
irnpairmenr rn lheir \alue.

_ Allocations depend, depending on their nature, on eslimates and assessments to ensure whether evidence controls are
met, including an estimate of th€ amounts likely to be paid. Provisions relating ro unconfirmed liabililies include
management's best eslimates ofwherher outgoing cash flows are likely ro occur.

The applied estimates and assumptions are reviewed consranlly. and changes in accounting estimates are recognized the
period in which the estimares arc changed and in the comjng years that are affecred by that chanac.

4. MATERIAL ACCOUNTINC POLICIES

The ntaterial accounling policies used in the preparation of these financial sratements are consistent with rhose used and
disclosed in the financ ial slatements for rhe year ended 3 I December 2024 which are explained below:

Financial instruments

lnitialrccognition
The Fund records a financial asset or a financial liability in the statement of financial position when, and onty when, itbecomes
parry to the contactual provisions ofthe instrument. Al initial recogn ition, financial assets orfinanciat tiabiliries are measured
at their fair value. Transaction cosls offinancial assets carried al fair value thr.ough profir or loss are expensed in prcfit or loss.
ln the case offinancial assers or financial liabililies not at fair value through pr.ofit;r loss, iis fair value less transaclion costs
that are dircctly attribulable to the acquisition or issue ofthe financial asset or financial liabiliry is the injrial recognirion

Classification
The Fund classifies irs financial assels under rhe fbllowjng calegorjes:. Fair value through profit or loss (!'Vrpl-)t
. Fair value through orher comprehensive income (FVTOCI); and

These classifications are on the basis ofthe business model ofthe Fund lbrmanaging the financial assets, and conrractualcash
flow chaucteristics. The Fund measures a financial asset at amorrized cost wh;n it is wirhin the business model to hold in
order to collect contractual cash flows, and the contractual terms ofthe financial asset give rise on specified dales to cash
flows lhataresolely paym€nts ofprincipaland interest on the principalamount outstandir;g. For assets measured at fajrvalue,
sains and losses will either be recorded in either profit or loss or other comprehensive lncome. For inveshents in equity
instruments, this will depend on whether the Fund has made an intvocable eleciion ar lhe time of initjat recognition to accounr
for the €quitv inveslment at lair value through other comprehensive income. The Fund classifies all fina;cial tiabiliries as
subsequently^measured at amotized cosl using the effective interest rate method except for financjal liabilitjes rhat are
me"sured at fair value through profit or loss. The Fund designates a financial liability ar ian value rhrough profit or loss if
doing so eliminates or significantly reduces rneasuremeni or recognition inconsiitency or where a group or unancial
liabilities is managed and irs performance is evaluated on a fan valu; basis.

D€recognition of financial instrum€nts
A financial asset (or, wherc appricabre, a parr ofa financiar asset or pat ofa group ofsimirar financiar assers) is primariry
d€recognized (i.e., removed from rhe Fund,s slatement offinancial position);he;:. The .ights to receive cash flows from rhe asset have expired; or
' The Fund has transfen€d iis rightsto receivccash flows fromtheasset orhasassumedan obligation to pay the rece ived

cash flow^s in tu11 wilhoutmateriar delav to a third parrv under a'pass-ihrough' arrangemeni; and eirirei (a) the lund
has transfened substantially all the risks and rewards ofthe asset, or (b) lhe Fund has"neither transfened nor rerained
substantially aU the sks and rewards oflhe asset, but has transferred conlrol ofthe asset.

when lhe Fund has transferred its righis to receive cash flous fiom an asser or has entered inro a pass-rhrough anangemenr.
il evaludle, il ard lo qhar e\,enl I hd. reld;ned rhe ri.k. and reudrd. olo\^ncr,hrp



Al-Khair Capital Sukuk PIus Fund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

cnded 31 Decembcr 2025

4. MATERIAL ACCOUNTING POLTCIES (CONTINUED)

Financial instruments (continued)
Derecognition of fi nancial instruments (continued)
when it has neither lransfened nor retained substantially all ofthe risks and rewards ofthe asser. nor tmnsferred control
ofthe ass€r, lhe Fund continues to recognize thc transfered asset to the exrent oflhe Fund's coniinuing involvement. In
that case, the Fund also recognizes an associaied liabiliry. The rransfered asser and the associared liabiiity are measured
on a basis thai reflects the rights and obligations that ihe Fund has retain€d. Continuing involventent thartakes the form of
a Suarantee overthe transfered asset is measured at the lower ofthe original canying amount ofthe asset and the maximum
amount ofconsideration thatrhe Fund could be rcquired to repay.

A financial liabiliry is derecognized when $e obligation underthe liability is discharged or cancetled or expircs. when an
existing financial liability is replaced by another ftom the same lender on subsrantially different lemls, or rhe lerns ofan
existing liability arc substantiaUy modified, such an exchange ormodification is trcated as the derecognirion oflhe orjginal
liabililv and the recognjtion ofa new liabilio,. The djfference in lhe respecrive canyjng amounls is r;cognized in proir or
loss

Offsetting of fi oancial instruInents
Iiinancial assels and financial liabilities ar€ offset and the ner amounr reported in the sratement offinancial position ifthere
is a curently enforceable lecalright to offset the recognized amounts and there is an inteniion to settle on a nerbasis, orto
realize the assets and setrle the liabilities simutraneouslv.

Impairment of Iinancial assets
The.Fund assesses on a forwardlooking basis lhe Expected credjr Losses (..ECL,,) associared with its financial assets,
caried at amortized cost, the ECL is based on a l2-month ECL and life time ECL. The l2-month ECL is the portion oi
lifetime ECLS that results from default events on a financial instrument that ar€ possible wirhin 12 month; afrer the
rcporting date. Howevet, when ther€ has been a significant increase in credit risk since originalion, the a owance will be
based on th€ lifetime ECL

Redeemsble Units
Redeemable units are classified as equity instrumenrs when:

' The redeemable unils entitlelhe Unit Holder lo a pro rata share olrhe Fund's net assets in the evenrofthe Fund.s
liquidation

' The rede€mable units arc in the class ofinstruments that is subordinare to allother classes ofinstruments
' Allredeemable units in the class ofinstruments that is subordinate ro allorherclasses ofinstruments have idenrical

' The redeemable units do not include any contraclual obligation to deliver.cash or another financial asset oth€r
than the Unit Holder's rights to a pro rata share ofthe Fund.s net assets

' The total expected cash flows attributable to the redeemable units over the life ofthe inslrument are based
subsraniially on rhe profir or ross, the change in rhe recognized net assets or the change in rhe fair value ofrhe
recognized and unrecognjzed net assers ofthe Fund over the life ofthe inst,.ument

In addition to the redeemable shares having all ofthe above fearures, rhe Fund musr have no orher financial jnsrrument or

' Totalcash flows based substantjarry on the profir or ross, rhe change in the recognized nerassets or rhe change in
the fair value ofrhe recognized and unrecognized net assets ofthe Fund. The effect ofsubstanrialty resrricting or fixing the residuat rerum to the redeemabte shareholders

The Fund continuously assesses lhe classification ofthe r€deemable units. Ifihe redeemable units cease ro have all rhe
features, or meet allthe condilions set out, to be clasrified as equity, rhe Fund will reclassrry rhem as financial liabiliries
and med'ure rhem dr fair varue ar lhe dare orrecrassificarion.;irh an) direren\e, fiom rie preriou. canling amounr
rccognized in net assets atiributable to the unit Ilolders. lfthe redeem;ble unils subsequenrly have alt the fearures and
meetthe conditions to b€ classified as equity, the Fund will rcclassify them as equity insriurnerirs ana measure them at thecanling amount ofrhe liabilities at the date ofthe rectassification.

The issuance, acquisirion and cancellation ofredeemable unirs are accounted for as equity iransactions.

No gain or loss is recognized in the statement ofother €omprehensive income on ihe purchase, issuance or cancellation of
the Fund's own equi.y insrruments.



Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 3l December 2025

4. MATtrRIAL ACCOUNTING POLICIES (CONTINUf,D)

Cash and cash equivalents
For the purpose ofstarement ofcash flows, cash and cash equivalent jnclude cash ar banks.

Returns on Sukuk instrum€nts
Retums on sukuk instruments ate recognized in the slatement ofcomprehensive income by calculating intereston a daily basis
and recording it on a monthly basis ac€ording ro the erTective interesi.

Financial assets designated as FVOCT

Debt instruments thar meet the foltowing conditjons are subsequently measured at FVOCI:

' The financial asset is held within a business model whose objecrive is achieved by boih coUecting contractual cash
flows and selling rhe financiat assets; and

' The connactual rems ofrhe financiar asser give rise on specified dares ro cash flows rhat are solery payments of
principal and inlerest on the principalamounr outsrandil)g.

For debt financial instruments measured at FVOCt, comntission income and inpaimlent losses or reversals arc recognized
in profit or loss statement and computed in the same manner as for financial aisers measured at amorrized cosr. All orher
changes in the carrying amounl of these instrumenrs are rccognized in rhe statement of comprehensive income and
accumulated underthe investment revaluation reserve. w}en theie instruments are derecognized, the cumulative gains or
losses previously recognized in other comprehensive in€ome are rcclassified to the stateme-ni or prott or loss.

Provisions are recognized when the Fund has an obligarion (legal or construcrive) arisrng trom a pasr evenr, and the cosrsto seltle the obligation are both probable and can be measured ,itiably. It rhe effect ortrre'time varue ormoney is material,
|.,:ll:i:l :1.11':9il 

.9 ,\,ns d \ urrenr prera. are rhar reflecs. u here approp,*,". ,r,. i,.i ,p*,m . ,r,e riaurriry. wrrenollcounung rs uscd. the incred.e in lhe pro\ ision due lo rhe pas.age ol lime i. recognized as findnce cost..

YI:"':,T:""]^il -"],,5 "*n 
om ic benefits required ro settte a provision are expected ro be recovered Fom a thjrd pary, arecervaole rs recognrzed as an assel il it is virtually certain that reimburs€ment will be received, and the a,nouni of-riereceivable can be neasured.

Liabilities are recogn ized foramountsto be paid in the future for goods or services rec€ived, whefter bilted by the suppliersor not'-These are iniriauv recognized at fajr varue and subsequentry at amonized co\i using rhe effective interest rare

Management fees
Fund managemenl fees are recognized on an accruars basis and charged to rhe sratement ofother comprehensive income.

Fund management fees are charged ar agreed ratcs wirb the Fund Manager and as srated jn the Terms and conditjons ofthe Fund

Expenses are measured and recognized as expenses on an accrualbasis in the accountingpedod in which thev are incurred.

Zak^t

l"::,r.:,-::l5l,l?^.':,"11.:!1F ."*'l"..rlestors in investment funds, invesrmenr runds are nor oblisated to payzaKa' ano onrv an rnlomanon decrararion is submitted ro carculate the Fund,s zakat base. and th"."t"* ,"l.""iri"i, i,made for such obligations in rhese Unancial sratemen.s.

Foreign currencies
Transactions in fo'eign cunucies are.ecorded in sauJi Rilal ar the rares oferchange ruting ar the dare ofrhe transaclion.Monetary assets and liabilities denominated in forergn cu.encies at the balance sheet date a;e rerranslated at the raies olexchange ruling ar rhar date, resurring ex€hange gairsind losses are raken to rh" ,i*.*1 

"i.".p."t *.;"" i"*,r".
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Al-Khair Capital Sukuk Plus 1\rnd
(Managcd by Al-Khair Capital Saudi Arabia Compan))
NOTDS 'fO I HE FINANCIAI, SI A I LMLNTS (CONTINUI-D)
Ior the year endcd 3l 1)cccnrber 1025

4. MATERIAL ACCOUNTING POLICIf,S (CONTINUED)

The Net assets value per unit as disclosed in ihe slatenent of financial position is calculated by dividing the ner asscts of
the Fu.d by the number ofunits outsranding ar the year end.

5, SICNIFICANT ACCOUNTING JUDCtrMtrNTS. ESTIMATES AND ASSUMPTIONS

The preparation offinancial statemenls in conformity wilh IFRS as endorsed in the KSA requires lhe use olcefiain critical
accountingjudgementsi estimates and assumptions that affect the repolted amounts ofassels and liabiliries. lt also requircs
managementto exerche irsjudgmenrin rhe process of applying the Funds' accounting poticies. suchjudgements, estjmares
and assumptions are conlinually evaluated and are bas€d on historical experience and other factori, including obraining
professional advices and expectations of future events that are believed to be reasonable under the cicuorstances. Estinratei
and underlving assumptions are revicwed on an ongoing basis. Revisions ro esrimates are recognized prospe€tively.
Signifi€ant areas where management has used estimates, assumptions or €xercised judgement are as foUows:

Going concern
The Fund's management has made an assessmena ofthe Fund's ability to continue as a going concern and is sarisfied thar
the Fund has the resources ro .onrin,,e in h,'(iness for the Ioreseeabl€ future. Funhemore, ihe managernent h noi aware
of anv malerial uncerrainties that mav cast significant doubt upon rhe Fund's abiliry to conrinue ;s a going concern.
Therefore, the financial sraremenls continue ro be prepared on the going concern basis.

Fair value Measurement
The Fund measurcs its investments in financial instrunrents, such as equity instrumenrs, debenrures, orher co,nmjssion
bearing investmenls and derivatives. at lair value at each leporting dare. Fair value h the price that would be received to
sell a-n asset ot paid to transfer a liability in an orderly transaction between market parricipanis at the measurement date.
Tle fair value neasurement is based on the presumption thai the h'ansaction to sell rhe assit or transfer the liabili!, takes
place either in the principal market for the asset or liabiuty or, in the abse.ce of a principal market, in thi most
advanlageous market for the asset or liability. The principal or the most advantageous m;rket musl be accessible to rhe
Fund. Th€ fai value olan asset or a liabiliry is nreasured using the assumptions that marker parlicipants would use when
pric ing ihe asser or liability, assun ing that market partic ipants acr in theireconomic best interest. A fair value m easurcment
ofa non_financial asser takes into account a markel participanfs abiliry ro gerlerate economic benefits by using the asset
in its highest a.d best use or by seUing it to another market parricipant that;ould use the asset in its highesr an; best use.
The fair value for financial insirumenh traded in active markets ar rhe reporting date is based on their quoted price (bid
price for longpositions and ask price for shod positjons). without any deductiorilor transacrion costs.

For all other financial instrumenrs nor h-aded in an actjve market, the fair value is determined usjng valuatjon techniques
deemed to be appropriate in the circumsiances. varuation techniqucs include the market approach (ie., using recentarm's
Iength market transaclions, adjusted as necessary, and reference io the cunent market vaiue ofanother insl;ument rhat js
substantially the.same) and the income approach (i.e., disco.,ored cash flow analysis and option pdcing models making as
much use ofavailable and supporrable marker data as possibte).

The Fund measures financial inslruments al fairvalue at each repotingdare. Fairvatues ofthose financialinstruments are
disclosed in note 13.



Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCIAI, STATEMENTS (CONTINUED)
Forthe year ended ll December 2025

6. Nf,W STANDARDS! AMtrNDMENTS TO STANDARDS AND INTERPRETATIONS
The following is a statement oflhe new standards and amendmenis ro the applicable srandards for ihe years beginning on
or alierJanuary l, 2025, with early applicarion permined, bur the Fund did not apply them when preparingthesa finan;iat

'rhe Board of Directors of the Fund is of the opinion lhat these srandards and amendments to the standards and
inteeretations are not expected to affecr rhc Fund.

7. STANDARDS ISSUtrD BUT NOT YET EFFECTIVE
Following are the ncw standards and amendmentsto standards which are effective for ann ual periods beginningon or after
1 January 2026 and earlier application is perm itted for certain ncw standards and arnendmenti I however. the Fu nd has not
early adopted them in preparing these Financial Stateme ts. The Fund is currenrly evaluating the impact o f the adopiion of
tbese srandards on rhe Financial Statemenrs.

Amendment to IAS 2l Lack of
exchangeability

IASB anrended IAS 2l to add requiremcrlts to help in determininq
\^helher a cu.rcnc) i, e\chargcable rnro anolher cunen.1. and rhi
spol exchange ralc to use when it is noi exchangeable. Amendmenr
set oul a framework under which lhe spot exchange rate al the
nteasurement date could be detclmined using an observable cxchange
rate without adjushent or anorher estimatjon rechnique.

Parlial gain or loss recognition for transactions between an invesror
and its associate or joinr venture only apply ro lhe gain or ]oss
r€sulting from the sale orcontribution ofassets that do not constitute
a business as defined in IFRS 3 Business Combinations and the gain
orloss resultingfrom lhe sale or conribution lo an associate or a joint
venlurc of assets that constitute a business as defined in ]FRS 3 is
recognized in ful1.

Under the amendments, cerrain financial assets including those wjth
Esc-linked features could now meet rhc Sppl criredon, provided
thattheir cash flows are not significantly differenr from an idenlical
financial assct without such a feaiure.

lhe IASB has amended IFRS 9 to clariry when a financjal asset or a
financial liabilily is recognized and derecognized and ro provide an
exception for certain financial liabilities seitled using an elecrronic

Contracls Referencing Nature-dependenr Eledricity amends IFRS 9
Financial Instruments and IFRS 7 Financiat Instruments:
Disclosures ro more faithfully reflect the effects ofcontracts
referencing nature-dependenr electricity on an entily,s financial

Standards
Amcndments lo llRS l0 and lAS 28- Satc .r
Conrribulion ofAsscts belwecn an Inyeslor
and ils Associate or loint Venl,ne

Amendments to IFRS
Instrum€nts and IFRS
Instrumenrs: Disclosurcs

9
,7

Amendments io IFRS 9 and IFRS 7
Conlracls referencing

Electriciry

tl

ExDlanation



Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Ambia Company)
NOTES TO TIIE FINANCIAL STATEMI]NTS (CONTINUED)

cndcd 31 December 1025

S t ut tkt t tl/i n te ry k tu t i tt t I

II.RS 18. Preseniaiion and Disclosure in
Financial Statenrenls

8. CASH AND CASII EQUIVALLLENI S

Cash nr banks
Ca\h with dre cusrodiar

Desc ptiot

IIiRS 18 provides guidance on itenrs in statemenr ofprofit or loss
classified inlo five categoriesr operating; investing; financingl
income laxcs and discontinued operations lt defines a subset of
measures rclated to an entity's financial performance as

'management-defined performance measures' (,MpMs'). The totals,
subtotals and liDe items prcsented in rh€ prinrary financial statemenrs
aDd items disclosed ir the notcs need to be descdbed in a way that
represcntsthe characterislics ofrhe irem. Il requ ires fbre ign exchange
diilerences to be classified in the same category as the income and
expenses fiom the items ihat resulted in rhe foreign exchange

l1 l)eccmber 2025
trsD

3lDecember2o24
USD

138,932
3,462

!!23)!

151,759
35

l5r

The manageoent has conducted a review as requied under |FRS 9 and based on such an assessment; the managemenr
believes that there h no need for any significant nnpairmenr loss agajnst rhe caryjng value ofcash balances.

9. FINANCIAL ASSETS AT FAIR VALUE THROUCH OTHER COMPREHENSIVE INCOME

Financial assels at fair value through other comprehensive income consisr of sukuk and investment securiries and are
nreasured at fah value. The fair value ofsukuks is detennined based on the closing prices traded in Bloomberg, whjle lhe
fair value of investmenrs in securiiies is measured based on the crosing prices in tie srock mark€r (Tadawut or the net
asset valuation al the end ofthe financial period, in thc case ofinvesrmenr at fund units.

Details offinancial assets at fak varue through orher comprehensive income ar the end oflhe year were as follows:

ll Dec€mber 2025

Investmenr at sukuk

]l Decemb€r2024

lnvestment ai sukuk

USD
Market value Unrcalised losses

USD USD

2,405J;lli'1

_21!5M
Cost
USD

2,361,939

- 2t!1p
Mark€l value

USD

(43,515)

: 111,111

USD

2.61t,496

- 24Ut9S
2,412.065

- 24129!1
(t 39,431)
(Bq.4lI)

ll



NO I LS I'O THE FINANCIAL STATEMEN I S (CoNTINULD)
lro| the vear endcd 31 Decemher 2025

Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Arabia Company)

9. FINANCIAL ASSE'tS AT FAIR VALUE THROT]CH OTIIER COMPREHENSIVI INCOME (CONl'INUED)

Thc movement fi ancial assets ar fan value rhroush oltrer corDprchcnsive incornc durnrg rhe j-car were as rbllo\rs: -

.lt De$mbcr 2025
USD

ilDecember2024
USD

Opening Balance
Addition durins the year
Amodize discount / premium
Matured during the year
Disposal of investment at securities
Net change in fair value through other comprehensive income

tJnrealized gain for thc year

2,412,065-

3,10

(206,9s1\

96,191

2l!r?!1

2.458,146
688.868
(r.824)

(4s0.000)
(225.2 )

5.086
2.412.065

Thesukuks carry a fixed profir rale ber,veen 2.25% to 9.88%perannum (31 Decenber2024r 2.25%ro 9.88% per annum)
and have maturity periods offive to ren yearc.

2025
USD

3l December
2024
USD

_ _f

IO, TRANSACTIONS WITH RELATED PARTIES

Related parties of rhe I'und include the unitholderc, the Fund Manager, the sharehorders of the Fund Manager (AI- Khair
Capital Saudi Arabia Company), the Fund,s Board mernbers and othir funds rnanaged by the Fund Manage;
Thc fund manager calculates managemenr fees ar an annual rare of0.75% ofthe Fund,s ner asset value. This h accrued
on each trade date and paid on a monthly basis.

According to the terms and condirions, the Fund Manager shalr r'ecover rrorn the rund any other expenses incuned on

!.:halfot 
the Fund such as audit fee:. resurarory and regil services, brokerage services, consurting ani other simirar fees.

r ne 
'.'nd 

charged an earr] redemprion commission of r% on redemprion during rhe first year of;ubscription, 0.75% ror
the second year, and 0.5% for the rhird yearto prevenr early redemption.

In the ordinary course ofils activities, the Fundtransacts business with iis relared parties- Allthe related party transaclions
are carried out based on mutually agreed prices und€r formal agreemenr, which is'approvea Uy ihe nund noara.
Related parly transactions for the year are as follows:

086

'I r.rnsactiotr amornt Balnnce Debjl (Crcdir)
3I Deccmber

2025
USD

2024
USD

3lD.cenrber :lDcccnrbo
2025
usl)

2021
USD

Rehled parties

Managemenr fees
The Fund's board
members Board memberJ fee

(23,309)

(2,667)

(20,024)

(2,667)

(s,.] r3) (5,619)

(2,667)

The un its issued as of 3 r December 2025 incrude 7,567 un ils (r l December 2024 i 7,567 un iis), he rd by Ar,Khair capilal
Saudi Ambia Company (,,the Fu.d Manager,,), represenring i5.57% (il o."",rt., zoz4,:i.iiiz"l in rl" eura.

l4



Al-Khair Capital Sukuk Plus Pund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTES TO THD IIINANCIAL STATEMEN'I'S (CONTINUED)
For the yearended l1 December2025

I l. oTII[R IXPU)ISES

Audit fees
Professional fee
Custodian fees
Board members'fees (Note l0)

Regulator fees
Others

Net income for the year

Adjusted income for the year

Addition:
Net assers attriburable to the unir holders

Zakat base

Estimated zakat

3l December 2025
USD

ll December 2024
USD

9,813

,1.610

2,667
t,333
2,000
3,996

24,419

3l December 2025

USD

9.8t3
6.710
.1,000

2.661
2,000

12. ZAKAT BASE
According to the rules for collecling zakat from investors in inveshent funds, investment funds are not obligared to pay
zakat, and only an infonnation declaralion is provided for calculating the fund's zakar base. The zakat base ;s presentea ai
followsi

3lDecember2o24
USD

71,6t 8 66,061
73,618 66,06i

2,6.15,t.17 2,514,298
2j719.065 2,6J0..161

I3. FAIR VALUE OF FINANCIAL INSTRUMENTS

Deternination offair value and fair vatue hierarchv
Fair value is the price that would be received to sell an;sser or paid ro rran5rer a liabrtiry in an oderty rransaction berween
market participants at the measurement date- The fair value measuremenl is based on tire presumption that the transaction
to sell the asset ortransferthe liability takes place ejther:

. in the principal niarket for the asset or liabitiry, or

. in the absence ofa principal mark€t, in the mosl advantageous market for the assel or liabiliry

The principal orlhe most advantageous market must be accessible by the Fund. The fah value ofan asset or a liabiliD, is
measured usingthe_assunptions that market paticipanrs would use wien prrcrng the asser or tiabitiry, assuming that maiket
participants act in aheir economic besr inlerest.

A fair value measurement of a non-financial asset iakes into accou.t a market participani's ability ro generaie economic
benefits by using the asset in its highest and best use or by selling it to another rnarket participant ttrat would use the asset
in its highesr and besr use.

The Fund-uses valuation techniques that are appropriate in the circumsrances aDd for which sufficient dara is available to
measure fair value, mu*imizing rhe use ofrelevant observabre inpurs and minimizing rhe use ofunobsewable inputs.

The fair values offinancial instruments are not significanrly differenr from the calaying values included in rhe financial
statements due to the short duration ofsuch financial insrruments.

t5



Al-Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital Saudi Arabia Compaiy)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Forthe vear ended 3l December 202s

13. FAIR VALUE OF FINANCIAL INSTRUMENTS 1CONTINUED)

All assets and liabilities forwhich fair value is measured or disclosed in the financial stalements are caregodzed wirhin the
fair value hi€rarchy, described as follows, based on the lowest level input that is significant to the fair value measuremenr

. Level I - Quoted (unadjusted) market prices in a.rive markets for identical assets or liabiliries;

. L€vel2 - Valuation techniques for which the lor€st level input that is significanr ro the fair value measurement is
directly or indirectly observable: and

. Levell ' Valuation te€hniques for which the lo{€st level input that is significaniro the fair value measurement is
unobservable.

The following table shows th€ carying amounl and fair \alues offinancial asseis, including their l€vels in the fah value
hierarchy for financial instrunrents measured at fai| valu.-. It does.ot include fair value information for financjal assers
and financial liabilities not measured at fair value as thc canying amou.l is a reasonable approximation of fair vatue.
During the year ended I I December 2025, there were no iransfel.s between Level I and Level j fair value measuremenls.
and notansfers into or out oflev€I3 fair value measurem"-nts.

Carryirg
value L€vel I
USD USD

Level 2

USD
Lelel 3

USD
Total
usl)

3I December 2025
Financial assets measured at fair
Y4!!
Finan€ial assets at fair value through
other comprehensive in€ome
Total 2,361,939

2.16t 2.361
2,.161,939

6t.939
2.361.9.19

Canaing

USD
Level I

IJSD
Level2
USD

Level i
USD

Total
USr)

3l December 2024
Financial assets measured ar fai
lalcs
Financialassets at fair value rhrough
oth€r cooprehensive income
Total

I4. MATURITY ANALYSIS OFASSf,TS AND LIABILITIf,S

Thetable below shows an analysis ofassets and liabilities ac.ording to \ahen they are expected to be recovered or settled
respectively:

l2 months
T]SD

065

Within
l2 monlhs

ust)
Total
USDAs at 3l D€cenber 2025

ASSETS
Cash and cash equivalents
Prepayment and other receivables
Financial assets at fair value through other comprehensive

TOTAL ASSETS

LIABILITIES
Management fces payable
Accrued expenses and other liabilities
TOTAL LIABILITIES

- 442,391
- 24,A71

2,361,939 2,361,939

2,36lpie _ ?,n22!4

tJ2.t9t
2.1,871

167.265

5,313
8,335

!i,618

- 5,313
8,315

- !,64L
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Al-Khair Capital Sukuk Plus lirnd
(Managcd by Al-Khair Capital Saudi Arabia Ctompant)
NO I LS 11) 'fHE FINANCIAL SI ATEMENTS TCONI'INI-IEDI

cndcd il Decembcr 2025

ll. MATIJI IY ANALYSTS OT,  SSITS AND Ltr\BLtTIIS (CON',t tNtjED)

Within
l2 monlhs

USt)
l2 nlonths

usD
Totrl
USDAs at 31 D€cember 2024

ASSETS
Cash and cash equivalents
Prepayment and other receivables
Financial assets at fak value through other comprehensive

TOTAL ASSETS

LTABILITIES
Management fees payable
Accrued expenses and other liabilities
TOTAL LIABILITIES

Cash and cash equivalents
Financial assets at fair value rhrough other comp.ehensiv€

- tst.794
- 34,087

2.262.419 2.47).065
2.262.419 2.65).946

151,794
i4,087

209,5rJ6

i95.467

5,6 r9
6,880

12.499

I5. FINANCIAL RISK MANAGtrMENT

Credit risk

credit risk is the rhk that one pa$y to a financial instrument will fail to discharge an obligarion and cause the other parry
to incur a financial loss. The Fund does not have a formal inremar grading;echanis;. credir risk is.unug"i und
conlrolled bv moniloring credil exposures, limiting transactions with sp;cific ;unterpafiies and continualty assesi;ng tfre
credit\r'otltiness ofcounterpaties. The Fund Manager seeks ro limit iis crcdit risk bi nonitoring credit eiposure ania uy
dealing with reputed counterpaties.

Atthe reporting date, the Fund's invesrments in sukuk, measured at fairvalue rhrough ocr, are predomina.tly sovereign-
and corporate-backed and are considered to be otlow credit risk. Accordingly, rtey a-re ctassifiea in srage 1 u;der IFRi9.
The.Fund Manager continuously monitors the creditwothiness ofcounrerp;rlies, and no significant increase in credit risk
has been identified.

The following table shows the Fund's maximum exposure to credit risk for componenrs of the sratemenr of financial
position.

5.619
6.8rJ0

3l December 2025
USD

3lDccember2024
USD

112,391 151,794

2,361,939 2.412,065
?,q! !1 _ ?42a$5e

Liquidity risk
Liquiditv risk h the risk that fie Fund will encounter difficulty in releasing funds to meer commitm€nts associared wirh
financial liabilities that are settled by detivering cash or anorhei financiat asiet.

The rund's t€rmsand conditions ptovide fotthetems ofsubscriptions and redemptions ofunirs and it is, rherefore, exposedto.the liquidiD' risk of meeting unitholder redemplions. However, the Fund is altowed to bonow in order to Mrisry
redemptions. The Fund's securities are considered to be readily realizable as rhey are all listed on the srock market in theKingdom ofsaudi Arabia. The Fund Manaser monirors the liquidirv requirem",it. * 

"..grr". 
u*i, *d seeks to ensure

that sufficient funds are available to meet ar! commt,.""i, ";;"til;]- 
-

The undiscounted value ofall financiai liabilities ofthe Fund at rhe repo(ing date approximate to their canying values andall are to be settled within one year from the .eporrjng date.

t1



Al Khair Capital Sukuk Plus Fund
(Managed by Al-Khair Capital SaLrdi Arabia Colrrpany)
NOTES TO I IlL I:INANCIAL ST,\TEMENTS (CON 1'1NUED)
lir the \ear ended ll I Dcccmhcrl025

15. FINANCIAL RISK MANACEMENT (CONTINUED)

Market risk
Market risk is the risk that changes in the marker prices, such as foreign cxchange rates, equity prices and inrerest rates,
willaffectthe Company's income orcash flolvs. The objeclive ofmarketrisk managenrent is to manage and contolmarket
risk exposures within acceptable parameters while optimizing the rerum.

Currency rhk
Cunency risk is the risk thal the value of a fmancial instrument may fluctuaxg due to ohangos in for€ign oxchang€ rates.
The financial instruments of lhe Fund i.e. cash and payables are denominared in Saudi Arabian Riyals. As the Fund.s
pres€ntation cunency is US Dollars, it is expos€d io currency rhk arising liom liabililies denominared in Saudi Riyals. The
Fund does not have othersignificant foreign curency exposures.

Interest rate risk
lnterest raie dsk is the risk thal the value offinancial instruments or its future cash flows will flucruate due to changes in
the mark€t interest rates. lnvestments in fixed-rare sukuk may b€ affected by changes in market profil rates, whichiould
nnpact their fair value, though the l.und's exposure is considered linritcd.

Equil] price risk
Equitv price risk is the risk rhat tlre value of financial instruments will fluctuate because ofchanges in market prices.

The Fund's investments are susceptible to market price risk arising from uncertainties about furure prices. The Fund
Manager manages this risk through diversification ofits invesrment portfolio in rerms ofindustry concenrration.

Sensitivity anrlysis
The^table below sets out.he effect on other comprehensive income ofa reasonably possible weakening / strengrhening in
the fair value ofSukuk inv€stment of5% at repo(ing date. The estimares are made on an individual investmeniuasis. ine
a.alysis assumes rhat all orher variables, in paticular inreresl and foreign cunency rates, remajn conslant.

3l Detember 2025
usD

3l Decembcr 2024
USD

SlreDgthening of5%

Weakening of5%

I18,097

(r r 8,097)

123,60i

(r23,603)

I6. SUBSEQUtrNT EVENTS

No significant events occuned after the date of preparation ofthe financial statements and before rhe issuance ofthese
financial statemenh that require amendment ordisclosure jn these financialslalemenrs.

17. LAST VALUATION DAY

The last valuation day ofthe year was 30 December 2025 (20241jt December2024)

I8. APPROVAL OF THE FINANCIAL STATf,MENTS

These financial statements were approved by the Fund Board on I0 shawwal 1447H (conesponding ro 29 March 2026)
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