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INDEPDNDENT AUDITOR'S REPORT
TO: THf, UNITHOLDERS OF

Al Khair Capital Saudi Equi(y Fund
(Maoag€d by Al-Khair Capital Srudi ,,\rabia Company)

Opinion
We have audited the financial statemenis ofAl Khair Cap at Saudi Equity Fund (,,rhe Fund,) managed by At,Khair
Capital Saudi Ambia Company (the Fund Managet'). which comprises the starement of financial positionasatjl
December 2025, and ihe statenrents of pmfit or loss and comprehensive ;ncome, charges ;n nel assets attributable ro
unitholders and cash flows for the year then ended. and notes to the financial statements, including a summary of
material accounting policies.

In olr opinion, the acconpanying llnancial statements present fairly, in all rnaterial respects, the financial position of
the Fund as at 3l December 2025 and its financial peformanceand its cash flows for the yearthen ended in accordance
rvith International Financial Reporing slandards (IFRS) as endorsed in the Kingdom of saudi Arabia and olher
standards and pronouncement issued by the saudi o,ganization for chafered and prolessional Accountanls (socpA),
("1FRSS as endorsed in KSA").
Basis ofOpinion
we conducted oLrr audit in accordance wirh lnrenlational srandards on Auditing (lsAs) as endorsed in Kingdom of
Saudi Arabia. Our responsibilities under those standards are fLrrther described ;n the Auditoas Responsibilit;; for the
Audit of the Financial statements section ol our report. we are iDdependent of the Fund in accodanc€ with rhe
International Code of Elhics for Professional Acconntants (including lnterrrational lndependence Standards) that are
endoNed in ihe Kingdom of Saudi Arabia ihal is relevant to our audit ofthe Fund's financial statements, and we have
fulfilled our other ethical responsibiliiies in accordance wilh the code's requirements. we believe thar the audit
evidence we have oblained is sufficient and appropriate to provide a basis for our opinion.
Other information contained in the Fund's annual report for the yerr 2025
other information consists of infoonation conlained in the Fund's 2025 Annual Report, other than the flnancial
statements and our report thereon.

The Fund Manager is responsible for the other informalion. It is expecied ihat the Fund's 2025 Annual Repoft will be
made available to us afterthe date ofthis auditor's report.

our opinion on the financial slatements does Dot cover the other information, and we do not and will not express any
forir of assuranceconclusion thereon,

ln conneclion with our audit ofthe financial slatemcnts, our respoDsibility is to read the other infonnation identified
above when it becomes available to us, and in doing so consider whether other infonnation is materially inconsistent
with the financial statements. or our knowledge obtained in the audit, or otherwise appears to be materiaily rnisstatcd.
When we r€ad the annual repon when it is made available to us. aDd if we concludethat there is a material misstatemenr
therein, we are required to co,nmunicate the matter to those charged with governance.
Responsibilities ofManagement and Thos€ Charged with Goverrance Ibr the Financiat SlAtements
Management is responsible for the preparation and fair preseniation ofihe financial statements in accordance wirh tFRS
as endorsed in KSA and the applicable provisions ofthe lnveshent Funds Regulations issued by the Board ofthe
Capilal Market Authority, the Fund's tenns and condilions and Infornralion Mernorandurr, and forsuch iDternalcontrol
as management determines is necessary to enable the preparation of financial statements thar are free from rnalerial
misstatement. whether due to fraud or ermr

In preparing the financial statenents! manageDrent is responsible for assessing the Fund's ability ro continue as a goiDg
concem, disclosing, as applicable, matters rclated to goi g concern and using the going concern basis otaccounting
trnless management either intends 10 liquidate tbe Fund or to cease operations, or his no realistic altemative but to d;

Those charged with govemance i.e the Board ofDireclorc are rcsponsible tbr overceeing the Fund.s financiai reporting



ficrowe
INDEPONDENT AUDITOR'S Rf, PORI' (CONl'INUED)
AI Ktair Capital Saudi Equity Fund
(Mrnaged by Al-Khair Capital Srudi Arabi, CompanJ)

Auditoris Responsibilities for the Audit ofthe linancisl Statements
Our objectives are lo obtain reasonable assurance about whether thc financial statements as a whole are free iiom
material misstatemenl, whether due to fraud or error, and to issue an auditofs reporl thal includes our oDinion.
Reasonable assurance is a h;gh level of assurance, but is not a guarantee that an audii conducted rD accordancc rvirh
ISAs as endorsed in Kingdom ofSaudi Arabia will always detecl a material rnisslatemenr when it exisls. MissiatefieDts
can arise from fraud or error and are considered material if, indivi<lLraly or in the aggregate, rhey coutd rcasonably be
expected 1o influence the economic decisions ol users taken on the basis ofthese financial srarements.

As pat ofan audit in accordance wilh ISAs thar are endorsed in the Kingdom ofsaudi Arabia, we exercise professionat
judSmenl and maintain professional skepticism ihrcughotlt the audit. w; aiso:

Identify and assess the risks of matedal misstalement of the financial starenrenls, whether due ro flaud o. error.
design and perform audit procedures responsive to those risks, and oblain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk ofnot detecting a mare.ial misstateDtent resulting frorr frauri
is.higher than for one resurring from error, as fraud rnay invorvi coflusion, forgery, intentionai omissions.
misrepresentat;ons, or the override ofinternal control. -
oblain an unde*randing of internal contror rerevant to rhe audir in order lo design aLrdit procedurcs that arc
appropriate in the circunstances, but nor for the p.r'pose ofexpressing an opinion on tiie effectiveness ofthe Fund,s
internal control.
Evaluate the appropriateness ofaccouDting policies used and the reasonableness ofaccountinq estimates and related
disclosures made by manage,nent.
Conclude on the approprialeness ofmanagement,s use ofthe going concern basis ofaccounting and, based on rhc
audit evidence obtained. whethem mareri.l uncerlainty exists ielated to evenrs or conditions rhat nray cast
significani doubt on the Fund's abirity to continue as a going concern. lfwe conclude that a nateriar uncertainty
exists, we are required to draw attention in our auditols' repor to the related disclosures in the linancial stateficnts
or' il such d;sclosures are inadequate, ro nodify our opinion. our concrusions are based on the audit evidence
obtained up to the date ofour auditors' repot. However, future events or condilions may cause the Fund to cease
io continue as a going concern.
Evaluate the ovemll presentaiion, structurc and content ofthe financiar statements, incruding the discrosures. and
whether the financial statements represent the underlyints transacrions and events rn a rnanner that achieves lair

we comm nicate.with those charged with governance regarding, among other maaers, the planned scope and riming of
the audit and significant audit findings, including any significant deficie-ncies in internal control that wi irlentiE, duiing
the audit.

govcrnance $ith a sraternent th t we lravc coorDtied wilh relevanl erhi.r
: , . d . ^ , , " . , r r h r t rh{r tr(..i^.,.,i1 .,, "r., ,,,.., r,,,,.r

r ,'epdr.r (e. rr J 'r re16 ;. , ."5'.. ..r or . r. (dr r" el, .rir. , r e"r .,

We also provide those charged with
requirements rcgadiDg independence,
reasonably be thoughi to bear on our
safeguads applied.

1 I Shawwal 1447H (Conesponding j0 March 2026)
Riyadh, Saudi Ambia
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Al-Khair CApital Saudi liquity Fund
(Managed by Al-Khair Capital Saudi Alabia Company)
STATEMENT OF FINANCIAL POSITTON
As al 31 Dccember 2025

Notcs
3l December 2025

SR
3l December 2024

SR

/ISSETS
CURRENT ASSf,TS
Cash and cash equivalents

Financial assets at fair value through proUr or loss

Prepayments and olher receivables
TOTAL ASSETS

LIABILITIES AND OWNERS' trOUITY
ATTRIBUTABLE TO THE UNIT HOLDERS
CURRENT LIABILITIES
ManagemeDt fee payable
Accrued expenses and olher liabilities
TOTAL LIABILITIES

NET ASSETS ATTRIBUTABLE TO THf, UNIT
HOLDERS

Units in issue

Net assets value attributable to each unit

8

l0

855,201
.1,520,131

3,141

5,146,21

263,985

5..175,6.1{ 6,013.337

l5
n

17,559 1,221
.Jt,096 22,895
.18,655 24.116

,97e

3 t0,259
l,e!

115.552

rJ.980l

The accompanying nores I to 2l form an integral part ofihese financial stalcments.



Al-Khair CApital Sau(li Eqrity Fund
(Managcd by Al-Khair Capital Saudi AIabia Compan])
STATEMENT ()F PROFIT OR LOSS A\D 0THI'R CO}IPREHENSIVD INCOIIF]
!'or the year cndrd 31 December 2025

For the ye,lr cndcd Jl Deccmhcr
202s

Notes SR
t01.1
SR

INVESTMENT INCOME

Net (loss) /gain on financialassets at fair value
lhrough profit or loss 12
Dividend income
TOTAL (LOSS) / TNCOME

(510,214)
t27,610

(4O2,631)

422,t40
ll4,l9l
5i6.51I

EXPENSES
Managenent fee 15 (71,t98) (j6.s57.)Otherexpenses 13 (SS,74S) (tt4.26:-i
TOTAL EXPENSES 059,946) (190,s24)
NET ( LosS) / INCOMT FORTHE YEAR _ tiOltqo, _Ir.rO,

O IHllll COMPRI,HI NSIVIl lN(I)MF
'l oTr\r. coMprtEHttNstvE (l_oss) / tNCo],rI
FOR THE YIAR _- 1!!2,s!E 345.1A',l

The accompany ing notes I to 2 I form an integQl part ol lhese financial statemenrs.



Al-KhaiI Capital Sardi Equity Fund
(Managed b-r'Al-Khnir Capital Saudi Arabia Companr)
STATIiMI.]N'I' OI.' CHANGIiS IN NI'T ASSETS ATTRIBTJTABLE To THE TJNITHoLI)I'RS
For the )eaI ended 3l December 2025

l'or th0 )enr end€d 3l December
2024

SR

2025
sla

NET ASSETSATTHE Bf,CINNING OF THf, YEAR

CHANGES FROM OPtrRATIONS
Toral comprehensive (los, / income forthe year

Nel changes fron operations

CHANCES FROM I]NIT TRANSA(TIONS
Proceeds from units subscribed
Value of units redeenled
Net change from unit transactions

NET ASSETS AT THE END OF THE YEAR

UNITS AT THE BEGINNING OF THE YIAR
Units subscribed
Units redeemed
Net changes i. units

UNITS AT THE END OF THI YEAR

5,989,221

(s62,s80)
(s62rs80)

(99,662)
(".66?

5,8:t,701

345.707

i45.701

(190,190)
(r90,190)

-!;?!p12

2tJ25
tltrits

5.989.22r

UNIT TRANSACTIONS
Transaciions in unils lor the year ended 3l December arc summadsed as followsi

242,1

315,552 125,576

(s,293) (r0.024)
(s,291) (10,024)

3 t5,552

The acco panying noles I lo 2l form an integral pad ofthese financiat slatements.



AI-Khair Capital Sau(li Equity Fund
(Mnnaged by 

^l-Khair 
Capital Saudi Arabia Conpant)

S'I'A'I IMINT ()F CASH FI,OWS
LoI the year ended Jl Dcccmber 2025

I,bI the vear cndcd 3l Deccmhcr
2025 2024
sli

OPIRATING ACTIVITItrS
Net (loss)/income for the year

Adjustmenh to reconcile net profit to net cash from
operating activities:

Unrealised loss on valuation offinancial assers at fair value
through profit or loss

Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss
Prepayment and other receivables
Management fee payable
Accrued expenses and olher liabilities
Net cashflow generated from operating activities

FINANCING ACTIVITIES
Payable redemptions
Value ofunits redeemed
Net cash flow used in financing activities

Nf,T INCREASE / (DECREASf,) IN CASH AND CASH
EQUIVALENTS

(562,580)

t98,232

3.15.707

296.588

(r6,rJ{8)

1,027,sla
263,98s

t6,338
8,20t

642.295

(3 r0,r r4)
911,239
(2r,369)
03.206)

951.72{ 1.208.845

(99,662\
(99,662)

(1,929.087)
(190, t90)

(2.t 19.27',l\

8s2,062 (9r0.4r2)
Cash and cash equivalents at the beginning oflhe year 3,111
CASH AND CASH f,QUIVALENTS AT THf, trND OF
THE YEAR 855,203

9 ri.57i

3,141

The accompanying notes I to 2 t form an integrat part ofrhese financial staremen$.



Al-Khair CapitAl Saudi Dquily rllnd
(Ma agcd by Al-Khair Capital Saudi ,{mbia Conlpanv)
NOTES To THE FINANCIAL STATEMENTS
For the year ended 3l December 2025

1. GENERAL

Al-Khair Capital Saudi Equity Fund (the 'Fund") is an open-ended investment fund established and managed by Al-Khair
Capital Saudi Arabia Company (the "Fund Managef') for the benefitofthe Fund's Unit Holders (he "Unir Holders"). The
Fund commenced its operations on l9 Dhul Qadah 1434H (corresponding to 25 September 2013).
lhe addre.' olrhe lund Manaser is d' folloqs

Al Khair Capital
P.O. Box.694l0
Riyadh I1547
Kingdom ofSaudi Arabia

The objective of tbe Fund is to provide medium to long-tem capital appreciation by investing principally in Shad,ah
compliant securities listed on Tadawul aswell as thoseoffered duringthe course of In ilial Public Offerings in ihe Kingdon
ofSaudi Arabia. The Fund may also invest in Shari'ah compliant cash equivalents and low risk Murabaha Funds.

The Fund Manager is Al Khair Capital Saudi Arabia Company and the Custodian ofrhe Fund is Alinma investment. The
tems and condirions of the Fund werc approved by the Capital Ma*et Authority ("CMA") on 2? Shawwal 1434H
(corresponding to 3 September 2013) subsequently revis€d and approved on 27 Sha'ban 1440H (coresponding to 2 May
20 I 9) and last updated was on 9 Raj ab I 445 H (conesponding to 2 I January 2024).

2. R[6ULATING AUTHORITY

The Fund is govemed by the Inveslment l'und Regulations (lhe "Regulations") issued by the CMA on 3 Dhul Hiija 1427H
(conesponding to 24 D€cember 2006) and effective fi.onl 6 Safar 1438H (coresponding 6 November 2016) by rhe New
Investrnent Fund Regulations ("Amended RegularionJ') published by ihe CMA on l6 Sha,aban I437H (conesponding to
23 May 20I6) in addition lo the new amendment no.2,22-2022 hsued on l2 Rajab 1442H (Conesponding ro 24 February
2021), detailing requirements for all funds wirhin lhe Kingdom of Saudi Ambia.

3. BASIS OF PREPARATION AND COMPLIANCE

3.I STATEMtrNT OF COMPLIANCtr

These finan€ial stalements have b€€n prepared in accordance \rith Internarional Financjal Repol1ing Standards (,,IFRS,,) as
issued by the Intemational Accounling Standards Board (,,IASB,,), as endoNed in $e Kingdom of Saudi Arabia and orher
standards and pronouncements that are issued by Saudi organ ization for Chatered and Professional Accounrants (..SOC pA,.)
(collectiv€ly refened to as "lFRS as endorsed in KSA"), and the related maliers issued by CMA and the Fund.s rerms and

Assets and liabilities in the statement offinancial position are presenred in the order ofliquidjry.

An analysis in respect of recovery or senlement wirhin 12 monrhs after the reporing date (curent) and more than t2
months afi€. thc rcpoiing dar€ (non-cunent) is presented in Note 17.

3.2 BASIS OF PREPERATION

These financial statements were ptepared in accodance to rhe h istorical cost principle, wirh rhe exception of items m€asured
at fair value.

3,3 FUNCTIONAL CURRENCY

These financial sratements are presenred in saudi Riyal (sR), which is the Fund's functional and opemtional cunency



Al-Khair Calitrl S.rudi Eqrily l'und
(Manag€d by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCI,\L STATENIENTS (CONTINUED)
For th€ vear ended 3l D€cemher 2025

3, BASIS OF PREPARATION (CONTINUED)

3.4 Use ofjudgments. eslimate\. and assumplions

The preparalion of financial slalements in accordance with the lntemational Financial R€pofing Standards requircs the
managemenl to make judgments, estimates and assumptions that affe€t the appli€ation ofthe policies and amounts listed
for assets, liabililies, income and expenses. Actual results may differ from these eslimates.
ln particula[, infonnation about significant matters regarding fte estim alion ofuncetainties in the application ofaccounting
policies that have a significant impact on the amounls recognized ilr the financial statements are summarized as follows:

The managemenl estimat€s the recoverable amount of the financial assets to deternine whether there has been anv
impairment in their value.

The applied estinrates and assumptions are reviewed constantly, and changes in accounting estimates are recognized in rhe
period in which the estimates are changed and in the coming years that are affecled by that change.

4. MATERIAL ACCOUNTING POLICIES

The material accounting policies used in the preparation of these financial statements are conshtenl with those used and
dhclosed in the financial statements for the yeatended ll December2024 which are explained below:

Financial instruments

h jtial recognition
The Fu.d records a financial asset or a financial Iiability in the statement of financial position when, and onlywhen, itbecomes
party to ih€ conlractual provisions ofthe insirument.

Al initial recognition, financial assets or financial liabilities are measured ai lheir fair value. Transaction costs offinancial
assets carried at fair value through profit or loss are expensed in prcfit or loss. ln the case offinancial assets or financial
liabilities not at fair value through profit or loss, its fair value less transaction costs thar are direcrly atnibutable to rhe
acquisition or issue ofthe financial asset or financial liability isrhe inirial recognition amount.

Classification
The Fund classifies its financial assets under the following caregodesr. Fair value through profit or loss (FVTPL)j
. Fair value through other comprehensive income (FVTOCI); and

Thesc classifications are on the basis of the business model ofthe Fundformanaging the financialasscls, and conrractualcash
flow characteristics. Th€ Fundmeasures a financialasset at anronized cosr when ir is within the business model iohotd assets
in order to collecl conlmctualcash flows, and the contraclual terns ofthe financial asser gives rise on specified dates to cash
flows that are solely payments ofprincipaland interest on the principal amount outstanding.

For assels measured at fai value, gains and Iosses wiU either be recorded in cither profit or loss or other comprehensive
in€on1e. For investments in equiry instruments, this will depend on wherherthe Fund has made an irrevocable election ar ihe
time of initial recogn ition to accouDr for the equiiy investment at tair vatue through other comprehensive income.

The Fundclassifies all financial Uabiliiies as subsequently mcasured at amodized cosr using ihe effecrive inierest rare merhod
excepr for financialliabiliries thatare measured at fair value through profit or loss.

The Fund designates a financial liability at fair value lhrough profir or loss ifdoing so eliminates or significantly reduces
neasurement or recognilion inconsistency or where a group of financial liabilirics is managed and its perfonnance is
evaluated on a fair value basis.



Al-Khair Capital Sau(li Eq il) lu d
(Managcd by Al-Khrir Capital Saudi Arihin Conrpany)
NOTIS 1O l]lI I TNANCIAL STATEil|ENTS (CONTINUID)
For lhe l"ear ended 3l Dcccmbcr 2025

1. MATERIAL ACCOUNTINC POLICIES (CONTINUED)

Financial instruments (continued)

Derecognifion of linancial instruments
A financial asset (or, where applicable, a part ofa financial assei or part ofa group ofsimilar financial assers) is primarily
derecognizcd (i.e. removed llom rhe Fund's statemeni offinancial position) lvhenl
. The rights to receive cash flows from the asset have expired; or
. The Fund has transferred its rights lo receive cash flows llom the assetorhas assumed an obligalion to pay the received

cash flows in full withoui material delay to a third paty under a pass-through' anangement; and either (a) the Fund
has transfened substantially ail the risks and rewads oflhe asset, or (b) rhe Fund has neither transfened nor retained
substantially aU the risks and rewards ofthe asset, bur has transfened control ofihe asset.

W}lenthe Fund has transfered ils rights to receive cash flows from an asset or has entered into a pass-through arrangement,
it evaluates if and lo what extent it has retained the risks and rcwards ofownership. When it has neirher transfeffed nor
retained substantially all ofthe risks and rewards ofihe asset. nor tmnsfened control ofthe asser, the Fund continues to
recognize the transfened asset to the exlent ofthe Fund's continuing involvement. In thal case, rhe Fund also recognized
an associated liabiliq/. The transferred asset and lhe associated liabilily are measured on a basis that reflects the rights and
obligations that th€ Fund has retained. Conlinuing invo lvement that takes lhe folm ofa guaranlee over the rransfened asset
is measured at the low€r ofthe original carrying amount ofthe asset and the maximum amount of considemlion that the
Fund could be required to repay. A financial liabilily is recognized when the obligarion under the Iiabiliry is discharged or
cantelled or expires. when an existing financial liability is replac€d by another from the sante lender on substa;rially
different terms, ot the terms ofan existing ]iability are substantiauy modified, such an exchange or modification is rrearel
as the derecognition ofthe original liability and the recognition of a new 1iabi1i1y. The differenc€ in the respecrive carrying
amounts is recognized in profit or loss.

Oflsetting of fi narcial instruments
Financialasscts and financial liabilities are offset, and the net anrount reported in the slatement offinancial posirion ifthere
is a cun'ently enforceable legalright to offset lhe recognized amounts and there is an intention to setrle on a netbasis. or to
realise the assets and settle the Iiabilities simukaneouslv.

Impairment of fi nancial assets
lhe.Fund assesses on a forward looking basis rhe Expecled credit Losses ("ECL") associated with irs financjal assets,
carried ar amortised cosi, ihe ECL h based on a l2-month ECL and life rinle EcL. The 12 month ECL is the Dorion of
lif"'time ECI-S that results from default events on a fi.ancial instrument that are possible !,!rthrn t2 rnonrhi after rhe
reporting date. However, when there has been a significant increase in credit risk since originarion, the allowance will be
based on ihe lifetime ECL.

Redeemable Urits
Redeemable units are classified as equity ioslruments when:

. The redeemable units entitlethe Unit Holder lo a pro rata share ofthe Fund's net assets i.lhe evenrofthe Fund,s
liquidation

' The redeemable units are in the class ofinstrumenis that is subodinate to all other classes ofinsrruments

' Allredeemable units in the class ofinstruments that is subordinateto allotherclasses ofinstrunrents have identical

' The redeemable units do not include any contractual obligation to deliver cash or anorher financial asset other
than fte Unit Holdeas rights to a pro rata share ofthe Fund,s net assets

' 'ihe total expected cash flows attribulable to the rcdeemable units over rhe life ofthe instrumenr are bas€d
substantially on the profit or loss, the change in the rccognized net assets or the change in the fajr vatue ofthe
recognized and recog.ized ner assets ofrhe Fund over the life ofthe instrument

In addition to the redeemable shares having all ofthe above featu.es. the Funit mus. have no other financiat inslrument or

. Total cash flows based substantially on the profit or loss, the change in the recognized ner assets or lhe chang€ in
th€ fan value ofthe recognized and recognizcd net assers ofthe Fund. The effect ofsubsiantially residcting or fixing the residual return ro rhe redeemable shareholders

'l he Fund continuously assesses the classifi€ation ofthe redeenable uniis. Ifthe redeemable units cease ro have alt the
features, or meet allthe condi.ions set out, to be classified as equity, rhe Fund will reclassiry them as financial liabilities
and measure them al fair value at the date ofreclassificalion, wirh any differences ftorn the irevious carling amount



Al-Khair Capital Sardi Equit"\ Fund
(Manrgrd by 

^l-KhaiI 
Capital Saudi Arahia &nnnany)

NO IITS TO THL FINANCIAL STATEMIIN IS (CONI lNUDD)
For thc vcrr cndcd 3l l)ecenlher 2025

4. MATERIAL ACCOUNTING POLICIf,S (CONTINUtrD)

Redeemabl€ Units (Continucd)

recog.ized i. net assets attributable to the Unit Holders. Ifthe redeemable units subsequently have all the features and
meet the conditions to be classified as equity, the Iiund willrcclassify the as equity instruments and measure them atthe
carrying amount ofthe liabilities al the date ofthe reclassification.

The issuance. acquisition and cancellatio. ofredeemable units are accounted for as equity transactions.

No gain or loss is recognized in the statement of conlprehensive income on the purchase, issuance or cancellation ofthe
Fund's own equiry instruments.

Cash and cash equival€nts
Cash and cash equivalents are items which are readily convenibl€ to known arnounls of cash and which are subject to an
insignificant dsk ofchanges in value. Cash and cash equivalents in ihe staiement offrnancial position comprise ofbalances

Forthe purpose ofstatement ofcash flows, cash and cash equivalenis include cash ar banks and murabahaplacements matured
$ ilhin less lhan a0 ddy, Ironr Ihe ddre ofacqui(ilion

Dividend incomc
Divid€nd income isrecognised in profit or loss on ihe dale o. wbich the rightto receivethe payment fordividend is esrablished.
For quoted equily secudties, this is usuauy the ex-dividend dare. For u.quoted equity securiries, this is usually ihe date on
which the shareholders ap$ove the paymenl ofa dividend. Dividend nlcone ftom equity securities designated as a. FVTPL
is recognised in the statement ofprofit or loss and other compreh€nsive income in a separate line item.

Nel gain or loss on tnancial assets and liabililies at fairvalue through profit or loss (..FVTPL,,)
Net gains or losses on financial assets and liabilities al FVTPL are changes in the fair value offinancial asse(s and
liabilities held for trading or designated upon initial recognition as ar FVTPL and exclude commission and dividend
income and €xpenses.

Unrealhed gains and losses comprise changes in the fair value offlnancial instrum€nts for the period and fronr reversal of
the prior period's recognized gains and losses for tinancial irstrumenrs, which werc recognized in the rcporing period.
Realised gains and loss€s on disposals offinancial instruments classified as at FVTPL are calculai€d using the weighred
average cost method- They represent the difference betwecn an instrumenfs initial canling amount and disposal amounl,
ot cash payments or receip(s made on derivative conlracts (excluding payments or rcceipts on collateral margin accounts
for such instruments).

Provisions
Provisions are recogniz€d when the Fund has an obligation (legal or constructive) arising from a past event, and the costs
to setlle the obligation are bolh probable and can be measured reliably. Ifthe effecl ofthe time value ofmoney is material,
provisions are discounted using a currenl prerax rate thal reflecrs, where appropriate,lhe rhk specific to th€ liabi1iry. When
discounting is used, the increase in the provhion due io the passag€ ofrime is recognized as finance costs.

When some or all ofrhe economic benefits required ro sertle a provision are expec&d to be recovered liom a rhird pary, a
leceivable is recognized as aD asset if it is vi|rually cetuin rhat reimbursement will be received, and the amouni of the
receivable can be measured.

Liabilities aretecognized foramounts to be paid in the future forgoods orseryices received, whetherbilled bythe suppliers
or not. These are initially recognized at fah value and subsequently at amortized cosi using the effeclive inter;si rate

Management fees
Fund management fees are recognized on an accrual basis and charged ro the staremeni of profit or loss and other
comprehensive i.come. Fund management fees arc charged at agreed rates wirh the tund Manager and as srated in the
Terms and Conditions ofthe Fund.



Al-Khair Capi(al Saudi Dquity Fund
(Managed by Al-KhaiI Capital Saudi Arabia Comlany)
NOTES To THf FINANCIAL STATEMENTS (CoNTINT-IED)
For thc ycar cndcd 3l l)cccmbcr 2025

4, MATERIAL ACCOUNTING POLICIES (CONTINUED)

Expenses
Expenses are measured and recognized as expenses on an accrualbasis in the accounting p€riod in which they are incurred.

ZEkat
According to the rules for collecting zakat ftom investors in investment funds. inveslment funds are not obligated to pay
zakar, and only an informalion declaration is submitted to calculate the fund's zakat base, and therefore no provision is
made for such obligations in these financialstatements,

Forcign currencies
Tunsactions in foreign currencies are recorded in Saudi Riyal at the rate ofexchange ruling al the date ofthe transaction.
Monelary assets and liabilities denominated in aoreign cunencies at the balance sheet date arc retranslated ar rhe raies of
cxchange ruling at that date and resulring exchange gan$ and losses are taken to rh€ statement ofprofit or loss and other
comprehensive income.

The net assels yalue per unit as disclosed in the statenrent offinancial position is calculated by dividing rhe net assers of
the Fund by the number ofunits outstanding ai year end.

5. STGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation offinancial statements in conformity with ItRS as endorsed in the KSA requires the use ofc€rain crirical
accountingjudgements, estimates and assumptions that affect the repoted amounts of assets and liabilities. Ir aho requjres
managemenlto exercise itsjudgment in the process ofapplying the l.unds' accounting policies. Suchjudgemenist estimates
and assumptions are continually evaluated and are based on hisro cal experience and olher factors, including obtaining
professional advices and expectations offulure events that are believed to be reasonable under lhe circumstances. Estimarei
and underlying assumptions are reviewed on an ongoing basis. Revisjons ro €stimates are recognized prospecrively.
Significant areas where management bas used estimates! assumptions or exercisedjudgemenr are as followsi

Going concern
The Fund's management has made an assessment of rhc Fund,s abjlity ro continue as a going concem and is saiisfied that
the Fund has the resources to continue in business for the loreseeable future. Furhennore, thc managemenr is not aware
of any material uncerainties that may ca$ significant doubt upon the Iund,s abiliq/ to continue as a goinB concem.
Therefore, the financial stat€ments continue ro be pr€pared on the going concem basis.

Fair value Measurement
The Fund measures its investments in fiDancial instrumenls ar fair vaiue al each reporring date. Fair value is the price rhat
would be received to sell an asset or paid to transfer a liability in an orderly hansaction between market participants ar the
measurement dale. The fair value measurem€nt h bascd on the presumption thatthe rra.saction to sellth; asseiorrransfer
the liabilitv takes place either in rhe principalmarket for rhe asset or liabiliry or, in rhe abscnce ofa principat marker, in
the most advantageous market for the assel or Iiability. The principalorrhe most advantageous marker musibe accessible
to the Fund. The fair value ofan asset or a liabilily is measured using the assumplions that market paricipants would use
when pricing the asset or liability, assuming rhar market parricipants act in their economic best i.terest.

The fair value for financial instruments traded in aclivc markets at the reporling dare is based on their quoted pricc (bjd
price for long positions and ask price for shor positions), wirhout any deduclion for transaclion costs.

The Fund measures financial instruments al fairvalue al each reportingdaic.l he fair values ofthose financial insrrume.ts
are disclosed in note 16.



Al-Khair Capitnl S.ndi Iiquity Fund
(Mnnaged by Al-Khair Capilal Saudi Arabia Company)
NOTDS'I'O THE FINANCIAL S'IATEMF:NTS (CONTINI-IED)
For thc year ended 31 Dcrcmbor 2025

6. NEW STANDARDS, AMf,NDMENTS TO STANDARDS AND INTERPRETATIONS

The following is a slalement ofthe new standards and ame0dments ro rhe applicable standards for lhe years beginning on
or after January I . 2025, with early app lication penn itted. but the Fund did not apply rhem when preparing rhes; fina; ial

The Board of Direclors of the Fund is of the opinion thar these siandards and anendmenrs to the srandards and
interpretaiions are not expected to affecr ihe Fund.

S tut lxl i r.l/ Lt t e ry t et d i o D

IASB amended IAS 2l to add rcqtriremenrs io hetp in delcmjning
whelhcr a currency is exchangeable into another currency, and the
spol exchange l?te to use when it is nor exchangeable. Alnendmcnt
set out a framewo* under which the spot exchange rare at the

'neasur€mcnt 
date could be determined usingan observable exchange

rate without adjustment or another estimation technique.

7. STANDARDS ISSUED BUT NOT YET EFFECTIVE
Following are the new standards and amendments to standads which are effective for ann ual periods beginnirgon orafter
I January 2026 and carlier application is pelmitted for cc$ain new standards and anrendmenl;i however. the Fund has nor
early adoptedthem in pteparingthcse Financialstatements. lhe Fund is currently evaluatingthe impact ofthe adoption of
these standards on the FinancialSratements.

:itnnl0l/i ery/4utiut petubtion

Amendment to IAS 2l Lack of
exchangeabilily

Amendnrenls to IFRS l0 and IAS 28, Sale or
Contribution of Assets bctween an Investor
and its Associalc or Joinr Vcnture

PaIial gain or loss recognition for Oansactions between an inveslor
and its associate or joint venture only apply to the gain or loss
resulting from th€ sale orcontdbution ofassets lhat do not constirnre
a business as defined in ]FRS 3 Business Combinations and the sain
or los. resulting trorn the.dle or conlriburion ro an as,o. iare or al"oinr
venture olassers that constirure a business as defined in IFRS 3 is
recognized in full.

Underthe amendments. certain financialassets including those with
ESG-linked fearurcs could now meet the Sppl criterion, provided
rhar rheir ca.h ilo$s dre nol \i8nifi(anrl) diflerent trom an idenlrcat
rinancialasser qirhout 5uch a fearure

The IASB has amended IFRS 9 to ctari{l/ when a financial asset or a
firdncidl liabihD is recognrzed and derecogni,,ed dnd ro pro\ ide an
e\ceprion for cerlarn finalcial habit ie. seirled using an ete ronr.

Contracis Referencnrg Nature-dependenr Electrjciry amends IFRS 9
Financial Instruments and IFRS 7 Financial Instrumenrs:
Disclosures ro more faithfully reflect the effecrs ofconrracrs
referencing nature-dependent elecrriciry on an enliry,s financial

Amendments to IFRS
lnstrumcnts and IFRS
Ir)strumenrs: Disclosures

9

l
linancial

Amendments to IFRS 9 and IFRS 7
Contracts referencing

Electricity



Al-Khai' Crpital Saudi Equily irnd
(Ma'ragcd by Al-Khair Capital Saudi Arabia Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINt]EI))
l'or the ycar cndcd 31 Deccmber 2025

S ttt tu| n Nli t tc ry rc ttni 0 t t

IFRS 18. Presentation and Disclosure in
FinancialStatements

8. (]ASH  ND CASH EQUIVALENTS

Cash with rhe cunodian
Cash with dre broker

IFRS 18 provides guidance on itcms i statement of profit or loss
classified into five categories: operating; investine; financing;
income taxes and discontinued operations It defines a subset of
nreasures relatcd lo an entily's financial pedomlance as

'managcme.t-defined performance measures' ('MPMs'). The totals,
sublotals and line items presented in the primary financial statements
and items disclosed in the notes need to be described in a way that
rcpresents the characteristics ofthe item.lt rcquifes foreign exchange
differences to be classified in the same calegory as the income and
€xpenscs from the items thar resuked in lhe foreign exchange

3l Detember 2025
stt

3l December 2024
SR

8ss,20J t,758
855,203

9. FINANCTAL ASSETS AT TAIR VALUf, THROUCH PROFIT OR LOSS

Financial assels at fair valuethrough profit or loss compdsc ofquoted markeiable securities and aremeasured at fair value.
The fair value js delermined by reference ro the srock exchange i.e.; Tadawul quoted closing prjces.

The movement offina.cial assets at fair value through profir or loss durjng the year as follows:

3l Dccember 2025
SR

i.l4 I

The management has conducted a review as requned under IFRS 9 a.d based on such an assessment; the managemeni
believes thafthere h no need lor any significant impairmenr loss againsr the carrying value ofcash balances.

3l December 2024
SR

opening Balance
Addition during the year
Disposal during rhe year
Unrealized loss
Realized (loss) / sain
F:nding Balance

5,732,685
10,284,120

( t0,692,7 34)
(296,588)

118,728

5,7{6!2t I
{,976,8.17

(s,672,383)
(r98,2J2)
(332,012)

- 5,716.211



Al-Khair Capital Saudi Equit) Fund
(Mxniged by Al-Khair Capilal Saudi Arabia C'Jmpany)
NOTES TO THE FINANCIAI, STATEMIINTS (CONTINUED)
For the vear €nded ll D€cemb€r 2{125

9. FINANCIAL ASSETS AT FAIR VALUE THIIOIJCH I'IIOI'IT OIi I-OSS (CONTINUED)

The investmenl ponlblio is allocalcd anrong the various econolnic sectors as lbllo\rs:

3l D€cenr her 2025

SRSREquities investments (by sectors)
Energy

Financial services

Banks
Materials
Capital goods

Commercial and professional services
Ulilities

Consumer discretionary disaibulion and retail
Health care equipment
Consumer staples dhaibution and retail
Real estate nranagement & development
Telecommunication services
Software and services

Totsl inv€stm€nt portfolio

Equities investments (by sectors)
Software and services
Materials
Financials
Banks
Heahh care equipment
Consumer staples distribution a.d rctail
Ulilities
Energy
Telecommunication services

Consumer discretionary dhtribution and retail

Food and beverages
Media and entetainment
Rerailing
Total inYestment portfolio

574,373

239,631

979,393
399,607
259,675
ll8,l6,l
78,505

3,1{J
49,661

338,187
112,628
128,939
161,344
294,$7
337,479
258,293

J738]p4

521,890

2E6,242

925,498
371,522
285,116
12s,960

47,520
333,158

16,740
295,596
140,755
68,900

I11,735
307,79O
286,216
365,733

!,?!lt1

3l December 2024
Market value

SR

Percentage %

6%

21%
8%
6%
3%
t%

t0/6

30k

3%

6%
8%

Percentage oZ

18%
t3%
ta%
10%
8%
8%
7%

1%
3%
3%
3%
2%

Cost
SR

- Note (16) shows the fair value measuremenr and rhe tevel used in the evatuation.

IO. PREPAYMENTS AND OTHER RtrCEIVABLES

108.891

966,1t6
906,905
518.721
528.022
5 [.i8.1
6li,:t r7
j.r.1,874

487.966
245.0rJ
200,578
191,162

i.695
I56,805

3l Dccember 2025
SR

r,006,650
742,960
597,155
566,5',75

472,675
470,210
413,490
407,320
240,000
182,540
I80,400
172,800
121,000

95,816
76,600

L1194)

3l December 2024
SR

985263Advance payolcnt against invcslnent iD IPO

26i 9u5



Al-Khair Capital Srudi lrquity Fund
(Manag€d by Al-Khair Capitrl Saudi Arabia Company)
NOTf S TO TIIE I.'INANCIAL S'I'ATI]MI.]NTS (CONTINUDD)
For th€ venr ended 31 D€cember 2025

II. ACCIIUED EXPENSES AND OTHER LIABILITIES

3l December 2025
SR

ll December 2024
SR

16,000
3,7s0
6,346

3l D€cember 202s
SR

31December2o24
SR

16,000
3,750
3,l,l5

I2, NET (LOSS) / GAIN FROM FINANCIAL ASSETS AT FAIR VALUE THROUCH PROFIT OR LOSS

Trading (loss) / income fbr lhe year ended I1 December are as tollows:

Realizcd (loss) I gain
(r 98,2.12)
(.132,0t2)

(296,s88)
718.728

I3, OI HEIt EXPENSIS

1{)

3l December 2025
SR

.122.1,10

3l Dccember2024
SR

Custodian fees
Board members fees (note l5)
Regulator fees
Tadawul fees
Olhers

N€t (loss) / income for th€ year
Adjusted (loss) /profit
Addition to:
NET ASSETS ATTRIBUTABLE TO THE LINI'I HOLDERS
Zakat Base
Zakat expensc

12.000
r8j.180

I5,000
10,000
7,500
5,00{)

?68

32.000
21,715
15.000
r0.000
7.500
5,000

10.0.12
88.718 114.267

I4. ZAKAT STATUS

According to the rules for collecting zakat from investors in invesiment fu.ds, investmenr funds are nor obligated to pay
zakat, and only an infomation declaration is provided for calculatingthe fund's zakar base. The zakar base is presentea ai

Jl Decenrber 2025
SR

3l December 2024
SR

(s62!s80)
(562,580)

5,889,559

i45.707
345.707

5.6.]],5.1



Al-KhaiI Capital Sau(li Eqrity Fund
(Managed by Al-Khair Capital Saudi ,\rabia Compan])
NOTLS'IO THE FINANCIAL S'IATENIENTS (CONI'INU[D)
For th€ r€ar endcd 3l Dcccmber 2025

15. TRANSACTIONS WITH RELATED PARTIES

Relaled pa(ies ofthe Fund include the uniftolders, the Fund Manager, the shareholders ofrhe Fund Manager (Al Khair
Capilal Saudi Arabia Company), the Fund's Board members and olher funds managed by the Irund Manager.

The Fund Manager charges the Fund a management fee ar an annualrate of I 25% ofthe Fund,s ner assets value beforc
charging th€ management fee. The managenrenl lees reflected in the statement ofopemtions reprcsent the fees charged by
the Fund Manager during the year. As per the terms and conditions, rhe Fund Manager recoveis ftom the Fund anv other
expenses incuned on behalfofthe Fund such as audir fees, rcgularory. lcgal, brokeiage, consulration serrices and other
similar charges.
Trade transactions on Tadawul arc executed through the Fund Manager.
In the ordinary course ofits activities, the Fund tunsacts busincss with its related parties. All the related pa$y transactions
are canied out based on nutually agrced prices under formal agreements, which are approved by the Fund Board.
The transactions and year end balances with the related padies are as fo ows:

Amount ofTransacrions Balancc Dcbit (Credrr)
3l Deccmber

2025
SR

3l December
2024
SR

3l December 3l December
2025
SR

2024
SR

party

The Fund Manager
The [und's Board

Managemeni fee (71,198)

(10,000)

(76,557)

( 10,000)

(17,559) (r 2t t)

The unit in issue as at i I December 2025 incrude 35, 16r unirs (l l December 2024r i5,l6l units) herd by the Fund
manager which represent a I L3 3% (3 I December 2024: I L I 4% holding in rhe fund).

I6. FAIR VALUf, OF FINANCIAL INSTRUMENTS

Deteminotion of foit eulue and lab vatue hierurchJ)
Fah value is the price that would be received to sellan asset or paid ro lransfera liability in an orderly lransacrion between
market participanls at the measurement date. The lair value measurement is based on tie presLunption that the rransaction
to sell the asser ortransfer the liability rakes place eitheri

. in th€ pdncipalmarket for ihe asset or liabiliry. or. in the absence ofa princjpal market, in the most advantageous market for the asset or liability.

The pdncipal or the most advanlageous market must be accessible by the Fu.d. The fair value ofan assei or a liability is
measured using the_assumptions that matket participants would use when pricing the asser or liabiliry, assumingrhat marketpaticipants act in their economic besr inrerest.

A fair value measurement of a non-financial asset lakes into accounr a market paticipanr's ability ro generate economic
benefiB by using the asset in ils highest and best use or by selling irio another martet participant $rat would use rhe asser
in its hish€st and best use.

The Fund^ u\es valualion technrques rhal are app.opriate in the circumstances and for which sufficjenl data is available roheasure ra,r varue, ha\imizing the use vfrercvaot observabre inputs and inimizingrhe use ofunobservable inputs.

The fair values offinancial instruments are not significantly different from the canying values included in rhe financial
statements due ro the shorr duration ofsuch financial insrrumenrs.

All assets and liabilities for which fairvalue is measured ordisclosed in the financialslatements are categorised within thefair value hierarchy, described as follows, based on the lowesr level inpur lhat ir 
"ignit""riioir," ri i. *lue measuremenr

. Level I Quored unadjusted market prices in active markets for identical ass€ts or liabilities;
' L€ve1-2' valuation techniques for which the lowest level inpurthar is significantro the fair value measurement is

directly or indirectly observabte; a.d

' Level3 _ Valuation techniques for which the lowest levelinput thar is significant torhe fair value measurement is
unobservable.



Al-Khair Capital Saudi Equity Fund
(Managed by Al-Khair Capital Saudi Arabia Company)
NOTfS TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

16. FAIR VALUE OF FINANCIAL INSTRUMENTS (CONTINUED)

Dete ination ofioit t'olue andfab wlue hierurchr (Continued)

The following table shows the carrying amount and fair values offinancial assets and financial liabilities, including their
levels in the fair value hierarchy for financial inslruments measured at fairvalue.lt does not include fairvalue information
for financial assets and financial liabilities notm€asured at fair value as the canying amount is areasonable apprcximarion
of fair value. During the year ended 3l December 2025. there were no transfers between Level I and Level2 fair value
measurements. and no transfers into or out oflevel3 fair value measurements,

Cinri g
vatue Lewl I Let'el2 Levet 3 Totul
SR SR SR SR SR

As al3l December 2U25
Financial assets measured at fair
vquq
Financial assels at fair value
through profit or loss
Total

{,520,131 1,s20,13r -1,520,{ll
.1,520.13r 1.s20.{J 1,520,-llt

As at 31 December 2024
Financial assets measured at thir
v4bq
Financial assets at fair value
through profit or loss
Total

Carryins
wlue Lewl I Leyel2 Levet 3 Totat
SR SR SR SR SR

5,746,21 5J462| 5.746.2ttjJ46,2r 5,146,2| 5,746.2 t I

I7. MATURITY ANALYSIS OFASSETS AND LIABILITIES

The table below shows an analysh of assets and liabilities according to when they are exp€cted to be recovered or sented
resPectively:

Within After
12 months 12 months Totat

As at 3l D€cember 2025 SR SR SR

ASSf,TS
Current assets
Cash a.d cash equivalents
Fi.ancial assets at fair value through profit or loss
TOTAL ASStrTS

LIABILITIES
Current liabililies
Managem€nt fees payable
Accrued expenses and other liabilities
TOTAL LIABILITIES

855,203
4,520,431

ltl!,{11

17,559
3r!096

855,203
- 1,520!.13t

: : !,ll!,!t!

- 17,559
- 31,!19!
- 18,(,s5



Al-Khair Capit.rl Saudi Dquib Fund
(Managcd by Al-Khsir Capital Saudi Arabia Company)
NOTES TO 'I'HTi FINANCIAL STATI MEN'I S (CONTINTJID)
FoI the ended 3l Dcc€mber2025

17. MATURITY ANALystS OF ASSETS AND LIABILITIiS (CONT|NUID)

l2 months
SR

l2 months
SR

lotal
SR

Asatll December2024

ASSETS
Current assets

Cash and cash equivalents
Financial assets at fair value rhrough profit or loss
Prepayments and other receivables
TOTAL ASSETS

LIABILITIES
Cunent liabilities
Management fees payable
Accrued expenses and other liabilities
TOTAL LIABILITIES

Cash and cash equivalenrs

Liquidity risk

8s5,203

_ _ !!!

26.1,985

l.1t I

5.746,21t
l,l,1l

5,',146,21I
263,985

6,01t.137

1.221

24.\6

6,0 ti,ji 7

l,2r l

22.895
24,116

I8, FINANCIAL RISK MANAGEMENT

Credit risk
credit risk is the risk that one party 1() a financial instrumenr will fail io discharge an obligarion and cause lhe other partyto incur a financial loss. The Fund does nor have a fonnar inremar graa;ng 

"mechan 
isil. credir risk isn.urug.d'urd

controlled bv monitoring credit exposures, limiting rransacriorrs wirh spicific iounterpafties and continuafly *r".:i;g;;
creditworhiness of counlerparties. credil'isks are generaly managed on rhe basis of exiemar cr€dit ratings olihe
counterparies. The Fund Marager seeks to rimir irs credit nsk b} monltoring credit erposure and by dearing *i6 r.p"i";counrerpaties The forlowing tabre shows rhe r u nd't 

'ru",rn 
u,n ." posr re rc i red it risk for com ponenrs of th€ siatemenr offinancialposiiion.

3l Decembcr 2025
SR

3lDecember2o24
SR

t4l

Liquiditv risk is the risk that the Fund will encounter difficully in .eteasing funds to neet commirmenrs associated withfinancial liabilities rhal are seftled by delivering cash or anothei financial ass"er.

The Fund's terms and conditions provide for the tems.ofsubscriptions and redemptions ofunirs and ir is, therefore, exposedto.rhe liquiditv risk of me€rins unithorder redemplions. However, the Fr"d i,;i[;.;i;;"""w in order to sarisfyredemptions. The Fund's securiries are considered 1., be readily reari;abre as th"y 
"* "ri t"J - "*r..arkers. 

The rundManager monirors the liquidiry requircments on a regurar ba;is and seeks to e,i"*" ir,"i ,"m"", rr"as are availabte romeet any commitments as they adse.

The undiscounted value ofall financial Iiabilities oftherund at rhe reporring date approximare to their carrying valu€s andall are to be settled within one year from rhe reporring dare.

Mark€t risk

Yfi::1":::(,::l.-i:i ,l.dr-chrnses in rhe marke,.pflLes. (Jch d-r roreisn erchanee rdres. equiD pnce\ and inrere\r rares,q"' a'| 
'|((' 'ne 

( ompan\ srncomeorca'hflows.Theobie.lj!eormarrerri,kmanagemenlislomdnagedndconnormdrker
ri.l e\po.ure. s ilhin acceptabte parameler. $ hrle oprimizing the rerurn.

t.1l



AlKhair Capital Sardi Equit) Frnd
(M,lnaged by Al-Khair Capitrl Saudi Arrbia CoInpanv)
NOTES TO THI' FINANCIAI, STATI'MIiNTS (CONTINUID)
For the year ended Jl l)eceDber 2025

I8. FINANCIAL RISK MANAGEMf,NT (CONTINUED)

Currency risk
Currency risk is the risk that the valu€ ofa financial instrument may fluctuate due to a change in foreign exchange rates.
The financial instrunents of the Fund i.e. cash, financial assets at fair value through profit or loss and payables are
denominated in Saudi Arabian Riyals. Accordingly, the Fund is not exposed to any cunency risk.

Int€rest rate risk is the risk thal th€ value of financial inshum€Dts or its future cash flows will flucluate due io changes in
the market interest rates. The lund is not exposed to interest rate risk as ir does not hold any interesr-bearing financial

Stock price risk
Equity price risk ref€rs to the exposure of financial insauments to price fluctuations resulting from changes in market
prices. The fund's investments are highly sensitive to market price risk due to uncetainty about tuture pri€es. These risks
are managed by the tund managerthrough investment portfolio diversification.

Sensitivity analysis
The table below sets out the effe€r on profit or loss ofa reasonably possible weakening / strengthening in rhe individual
equity market prices of 5% at reporting date. The estimates are made on an individual investment basis. The analysis
assumes that all other variables, in panicular itterest and foreign cunency rates, remain constanr.

31 December 2025 3l December2o24
sttSR

Stengthening of5%
Weakening of5%

226,t22
(226,022)

287,i
(287.3 r l)

I9. SUBSEQUENT trVENTS
There are no events occurring subsequent to the r€poting date and prior to the issuance of rhese financial statemenrs that
require amendment or disclosure in th€se financial statements.

20. LAST VALUATION DAY
The last valuation day ofthe yearwas 3l December 2025 (2024: 3l December2024)

21. APPROVAL OF THtr FINANCIAL STATtrMENTS
These financial statements were approved by ihe Fund Board on I0 Shawwal 1447H (Conesponding 29 March 2026).


