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INTERIM STATEMENT OF FINANCIAL POSITION 
As at  
 
 
 

 
 

Note 

June 30, 
2021 

(Unaudited) 
USD 

December 31, 
2020 

(Audited) 
USD 

June 30, 
2020 

(Unaudited) 
USD 

ASSETS      
Cash and cash equivalents 4 64,407 112,313 88,592 
Investments at fair value through income 

statement (FVIS)  2,822,171 2,689,194 2,199,299 
TOTAL ASSETS  2,886,578 2,801,507 2,287,891 
     
LIABILITIES AND EQUITY     
     
LIABILITIES     
Management fee payable 4 6,175 5,751 4,321 
Other liabilities  17,245 24,203 30,184 
TOTAL LIABILITIES  23,420 29,954 34,505 
     
EQUITY ATTRIBUTABLE TO UNITHOLDERS  2,863,158 2,771,553 2,253,386 
     
Units in issue  113,182 122,957 121,726 
     
Per unit value   USD 25.30    USD 22.54   USD 18.51 
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INTERIM STATEMENT OF COMPREHENSIVE INCOME 
For the six month period ended June 30 
 
 
 

Notes 

2021 
(Unaudited) 

USD 

2020 
(Unaudited) 

USD 
    
INVESTMENT INCOME     
Gains / (losses) on investments at FVIS, net 5 311,800 (191,700) 
Dividend and other income  4 12,956 13,154 
TOTAL INCOME / (LOSS)   324,756 (178,546) 
    
EXPENSES    
Management fee 4 11,988 8,857 
TOTAL EXPENSES  11,988 8,857 
NET INCOME / (LOSS) FOR THE PERIOD  312,768 (187,403) 
    
TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD  312,768 (187,403) 
 



Samba Capital Global Equity Fund 

The accompanying notes from 1 to 10 form an integral part of these interim condensed financial statements. 
4 

INTERIM STATEMENT OF CASH FLOWS 
For the six month period ended June 30 
 
 
 

Note 

2021 
(Unaudited) 

USD 

2020 
(Unaudited) 

USD 
    
OPERATING ACTIVITIES    
Net income / (loss) for the period  312,768 (187,403) 
Adjustment for:    
     Unrealised (gains) / losses on investments at FVIS 5 (259,705) 212,126 
  53,063 24,723 
Changes in operating assets and liabilities:    
      Investments at FVIS, net  126,728 41,589 
      Dividends receivable  - 246 
      Management fee payable  424 (801) 
      Other liabilities  (6,958) (8,681) 
Net cash generated from operating activities  173,257 57,076 
    
FINANCING ACTIVITIES     
Proceed from units sold  50,666 27,000 
Value of units redeemed  (271,829) (82,119) 
Net cash (used in) financing activities  (221,163) (55,119) 
    
NET CHANGE IN CASH AND CASH EQUIVALENTS  (47,906) 1,957 
Cash and cash equivalents at the beginning of the period  112,313 86,635 
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD  64,407 88,592 
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INTERIM STATEMENT OF CHANGES IN EQUITY ATTRIBUTABLE TO UNITHOLDERS  
For the six months period ended June 30 
 
 
 2021 

(Unaudited) 
USD 

2020 
(Unaudited) 

USD 
   
EQUITY AT THE BEGINNING OF THE PERIOD 2,771,553 2,495,908 
   
CHANGES FROM OPERATIONS   
Total comprehensive income / (loss) for the period  312,768 (187,403) 
   
CHANGES FROM UNIT TRANSACTIONS   
Proceeds from units sold 50,666 27,000 
Value of units redeemed (271,829) (82,119) 
Net change from unit transactions (221,163) (55,119) 
EQUITY AT THE END OF THE PERIOD 2,863,158 2,253,386 
   
 
Unit transactions for the period ended June 30 are summarised as follows: 
 
 2021 

 (Unaudited) 
Units 

2020 
 (Unaudited) 

Units 
   
UNITS AT THE BEGINNING OF THE PERIOD 122,957 125,998 
   
Units sold 2,161 1,551 
Units redeemed (11,936) (5,823) 
Net change in units (9,775) (4,272) 
UNITS AT THE END OF THE PERIOD 113,182 121,726 
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1 GENERAL 
 

with the objective of long-
term capital growth. The Fund invests in the Global equities and/or exchange traded funds (ETFs) which are listed 
in international markets. All income is reinvested in the Fund and is reflected in the unit price. 
 

The Capital Mar May 31, 2021 has approved the merger of Samba Capital and 

result in all of the rights and obligations of Samba Capital being transferred to NCB Capital. On July 9, 2021, upon 
the completion of the merger, Samba Capital ceased to exist as a legal entity and NCB Capital continued to exist as 
the successor legal entity. As a result, NCB Capital replaced Samba Capital as the manager of the Fund and the 

were amended accordingly. English name of NCB Capital is amended to become SNB 
 

 
The Fund is managed by Fund Manager, a wholly owned subsidiary of Saudi National Bank  
 
The interim condensed financial statements should be read in conjunction with the annual audited financial 
statements of the Fund. The interim results may not be an indicator of the annual results of the Fund. There have 
been no changes to the risk management policies as set out in the audited financial statements for the year ended 
December 31, 2020. 

 
2 REGULATING AUTHORITY 

 

The Fund is governed by the Investment Fund Regulations (the Regulations ) published by the CMA in the Kingdom 
of Saudi Arabia on 3 Dhul Hijja 1427H (corresponding to December 24, 2006) as amended by the resolution of the 
CMA Board on 12 Rajab 1442H (corresponding to February 24, 2021). 
 
3 SIGNIFICANT ACCOUNTING POLICIES 

 

These interim condensed financial statements of the Fund have been prepared in accordance with International 
Accounting Standard   
 

The accounting policies used in the preparation of these interim condensed financial statements are consistent with 
those used in the annual financial statements for the year ended December 31, 2020.  

 
4 TRANSACTIONS WITH RELATED PARTIES 

 

Parties are considered to be related if one party has the ability to control the other party or exercise significant 
influence over the other party in making financial or operational decisions. In the ordinary course of business, the 
Fund transacts with the related parties. The principal related parties of the Fund are the Fund Manager, the Bank 
and the Fund Board. 
 

The Fund pays a management fee calculated at an annual rate of 0.75% (2020: 0.75%) on the net asset value at the 

31, 2020: USD 29,191 , June 30, 2020: USD 19,024) held with the Bank. Dividend and other income includes special 
commission income received from the Bank.  

 
5 GAINS / (LOSSES) ON INVESTMENTS AT FVIS, NET 
 
 2021 

(Unaudited) 
USD 

2020 
(Unaudited) 

USD 
   
Realized gains 52,095 20,426 
Unrealised gains / (losses)  259,705 (212,126) 
 311,800 (191,700) 
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6 FAIR VALUE ESTIMATION 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The Fund uses following hierarchy for determining and 
disclosing the fair value of financial instruments: 

 
 Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the 

entity can access at the measurement date; 
 Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the 

asset or liability, either directly or indirectly; and 
 Level 3 inputs are unobservable inputs for the asset or liability. 

 

from their carrying values. The fair value of investments at FVIS is based on quoted prices in active markets and are 
therefore classified within Level 1.  
 
7  FINANCIAL INSTRUMENTS BY CATEGORY 
 
All financial assets and financial liabilities as at June 30, 2021 were classified under amortised cost category except 
for investments at FVIS which are classified as and measured at fair value.  
 
8 LAST VALUATION DAY 
 
The last valuation date for the purpose of preparation of these interim condensed financial statements was June 
30, 2021 (2020: June 30, 2020). 

 
9   IMPACT OF COVID-19 
 

-
multiple waves of infections despite having previously controlled the outbreak through aggressive precautionary 
measures. The Government of the Kingdom of Saudi Arabia, however, managed to successfully control the outbreak 
to date. The Fund Manager continues to evaluate the current situation through conducting stress-testing scenarios 
of expected movements in key macroeconomic indicators (e.g. oil prices, GDP etc.) and its impact on key credit, 
liquidity, operational and solvency ratios and performance indicators in addition to other risk management 
practices. The management will continue to follow the Government policies and advice and, in parallel, will do its 

employees. 
 

10   APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS  
 
These interim condensed financial statements were approved by the Fund Management on August 16, 2021. 


