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INTERIM STATEMENT OF FINANCIAL POSITION 
As at  
 
 

 

 
 

Notes 

June 30, 
2021 

(Unaudited) 
SR 

December 31, 
2020 

 (Audited) 
SR 

June 30, 
2020 

 (Unaudited) 
SR 

ASSETS      
Cash and cash equivalents 4 82,421,945 77,501,645 91,329,972 
Investments at fair value through income 

statement (FVIS) 
 

2,447,552,027 1,989,530,335 1,614,460,934 
Dividends and other receivables  - 2,312,474 59,109,975 
TOTAL ASSETS  2,529,973,972 2,069,344,454 1,764,900,881 
     
LIABILITIES AND EQUITY     
     
LIABILITIES     
Redemption payable  2,823,099 1,414,149 472,349 
Management fee payable 4 12,438,572 10,322,556 7,743,049 
Other liabilities  628,348 743,616 56,237,793 
TOTAL LIABILITIES  15,890,019 12,480,321 64,453,191 
     
     
EQUITY ATTRIBUTABLE TO UNITHOLDERS  2,514,083,953 2,056,864,133 1,700,447,690 
     
Units in issue  40,703,465 42,101,379 42,820,780 
     
Per unit value    SR  61.77 SR 48.86   SR 39.71 
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INTERIM STATEMENT OF COMPREHENSIVE INCOME 
For the six month period ended June 30 
 
 
 

Notes 

2021 
(Unaudited) 

SR 

2020 
(Unaudited) 

SR 
    
INVESTMENT INCOME    
Gains / (losses) on investments FVIS, net 5 527,439,476 (345,059,998) 
Dividend income and other income  32,622,902 21,654,740 
TOTAL INCOME / (LOSS)  560,062,378 (323,405,258) 
    
EXPENSES    
Management fee 4 23,242,692 16,224,902 
Other expenses 4 592,904 758,246 
TOTAL EXPENSES  23,835,596 16,983,148 
NET INCOME / (LOSS) FOR THE PERIOD  536,226,782 (340,388,406) 
    
Other comprehensive income  - - 
TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD  536,226,782 (340,388,406) 
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INTERIM STATEMENT OF CASH FLOWS 
For the six month period ended June 30 
 
 
 

Note 

2021 
(Unaudited) 

SR 

2020 
(Unaudited) 

SR 
    
OPERATING ACTIVITIES    
Net income / (loss) for the period         536,226,782 (340,388,406) 
Adjustment for:    
     Unrealised (gains) / losses on investments at FVIS 5 (423,532,657) 152,871,666 
  112,694,125 (187,516,740) 
Changes in operating assets and liabilities:    
      Investments at FVIS, net     (34,489,035) 205,198,943 
      Dividends and other receivables  2,312,474 (56,266,641) 

Management fee payable  2,116,016 (2,096,076) 
      Other liabilities  (115,268) 22,137,387 
Net cash generated from / (used in) operating activities  82,518,312 (18,543,127) 
    
FINANCING ACTIVITIES     
Proceeds from units sold  19,739,177 2,872,185 
Value of units redeemed, net   (97,337,189) (18,764,421) 
Net cash used in financing activities  (77,598,012) (15,892,236) 
    
NET CHANGE IN CASH AND CASH EQUIVALENTS   4,920,300 (34,435,363) 
Cash and cash equivalents at the beginning of the period  77,501,645 125,765,335 
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD  82,421,945 91,329,972 
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INTERIM STATEMENT OF CHANGES IN EQUITY ATTRIBUTABLE TO UNITHOLDERS  
For the six month period ended June 30 
 
 
 2021 

(Unaudited) 
SR 

2020 
(Unaudited) 

SR 
   
EQUITY AT THE BEGINNING OF THE PERIOD  2,056,864,133 2,056,571,150 
   
CHANGES FROM OPERATIONS   
Total comprehensive income / (loss) for the period 536,226,782 (340,388,406) 
   
CHANGES FROM UNIT TRANSACTIONS   
   
Proceeds from units sold 19,739,177 2,872,185 
Value of units redeemed (98,746,139) (18,607,239) 
Net change from unit transactions (79,006,962) (15,735,054) 
EQUITY AT THE END OF THE PERIOD 2,514,083,953 1,700,447,690 
 
Transactions in units for the period ended June 30 are summarised as follows: 
 
 2021 

(Unaudited) 
Units 

2020 
(Unaudited) 

Units 
   
UNITS AT THE BEGINNING OF THE PERIOD 42,101,379 43,177,590 
   
Units sold 346,023 69,188 
Units redeemed (1,743,937) (425,998) 
Net change in units (1,397,914) (356,810) 
UNITS AT THE END OF THE PERIOD 40,703,465 42,820,780 
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1 GENERAL 
 

Al Raed -ended investment fund designed for 
investors seeking long term capital appreciation. The assets of the Fund are invested in Saudi Arabian equities. All 
income is reinvested in the Fund and is reflected in the unit price. 

 

result in all of the rights and obligations of Samba Capital being transferred to NCB Capital. On July 9, 2021, upon 
the completion of the merger, Samba Capital ceased to exist as a legal entity and NCB Capital continued to exist as 
the successor legal entity. As a result, NCB Capital replaced Samba Capital as the manager of the Fund and the 

were amended accordingly. English name of NCB Capital is amended to become SNB 
 

 

The Fund is managed by Fund Manager,  
 

The interim condensed financial statements should be read in conjunction with the annual audited financial 
statements of the Fund. The interim results may not be an indicator of the annual results of the Fund. There have 
been no changes to the risk management policies as set out in the audited financial statements for the year ended 
December 31, 2020. 

 
2 REGULATING AUTHORITY 

 
The Fund is governed by the Investment Fund Regulations (t
of Saudi Arabia on 3 Dhul Hijjah 1427H (corresponding to December 24, 2006) as amended by the resolution of the 
CMA Board on 12 Rajab 1442H (corresponding to February 24, 2021). 
 

3 SIGNIFICANT ACCOUNTING POLICIES 
 

These interim condensed financial statements of the Fund have been prepared in accordance with International 
Accounting Standard   
 
The accounting policies used in the preparation of these interim condensed financial statements are consistent with 
those used in the annual financial statements for the year ended December 31, 2020. 

 
4 TRANSACTIONS WITH RELATED PARTIES 

 
Parties are considered to be related if one party has the ability to control the other party or exercise significant 
influence over the other party in making financial or operational decisions. In the ordinary course of business, the 
Fund transacts with the related parties. The principal related parties of the Fund are the Fund Manager, the Bank 
and the Fund Board. 
 
The Fund pays a management fee calculated at an annual rate of 1.75% (2020: 1.75%) of the net asset value at the 

h at bank includes SR 3,672,434 
(December 31, 2020: SR 1,730,640, June 30, 2020: SR 34,298,504) held with the Bank. Trade transactions on the 
Saudi Stock Exchange are executed through the Manager. Other expenses for the period include SR 32,608 (2020: 
SR 16,909) towards the Fund Board remuneration.  
 
5 GAINS / (LOSSES) ON INVESTMENTS AT FVIS, NET 
 
 2021 

(Unaudited) 
SR 

2020 
(Unaudited) 

SR 
   
Realised gains / (losses) 103,906,819 (192,188,332) 
Unrealised gains / (losses) 423,532,657 (152,871,666) 

 527,439,476  (345,059,998) 
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6 FAIR VALUE ESTIMATION 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The Fund uses following hierarchy for determining and 
disclosing the fair value of financial instruments: 

 
 Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the 

entity can access at the measurement date; 
 Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset 

or liability, either directly or indirectly; and 
 Level 3 inputs are unobservable inputs for the asset or liability. 

 
The estimated fair value 
from their carrying values. The fair value of investments at FVIS is based on quoted prices in active markets and are 
therefore classified within Level 1.  
 
7  FINANCIAL INSTRUMENTS BY CATEGORY 
 
All financial assets and financial liabilities as at June 30, 2021 were classified under amortised cost category except 
for investments at FVIS which are classified as and measured at fair value.  
 
8 LAST VALUATION DAY 
 
The last valuation date for the purpose of preparation of these interim condensed financial statements was June 
30, 2021 (2020: June 30, 2020). 

 
9   IMPACT OF COVID-19 
 

- aphies are experiencing 
multiple waves of infections despite having previously controlled the outbreak through aggressive precautionary 
measures. The Government of the Kingdom of Saudi Arabia, however, managed to successfully control the outbreak 
to date. The Fund Manager continues to evaluate the current situation through conducting stress-testing scenarios 
of expected movements in key macroeconomic indicators (e.g. oil prices, GDP etc.) and its impact on key credit, 
liquidity, operational and solvency ratios and performance indicators in addition to other risk management 
practices. The management will continue to follow the Government policies and advice and, in parallel, will do its 

ble without jeopardising the health of its 
employees. 

 
10   APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS  
 
These interim condensed financial statements were approved by the Fund Management on August 16, 2021. 

 
 
  

 


