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Alluhaid & Alyahya Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM CONDENSED FINANCIAL STATEMENTS
To the Unitholders of Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Alpha Saudi Equity Fund (“the
Fund”) being managed by Alpha Capital Company (the “Fund Manager”) as at 30 June 2024, and the related interim
condensed statements of profit or loss and other comprehensive income, cash flows and changes in equity for the six-
month period then ended, including other explanatory notes. The Fund Manager is responsible for the preparation and
presentation of these interim condensed financial statements in accordance with International Accounting Standard 34 —
“Interim Financial Reporting (“IAS 34”)” that is endorsed in the Kingdom of Saudi Arabia. Our responsibility is to express a
conclusion on these interim condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” that is endorsed in the Kingdom of Saudi Arabia.
A review of the interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

financial statements are not prepared, in all material respects, in accordance with IAS 34, that is endorsed in the Kingdom
of Saudi Arabia.

for Alluhaid & Alyahya Chartered Accountants

Turki A. Alluhaid
Certified Public Accountant
License No. 438
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Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)
INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

30 June 2024 3] December 2023

(Unaudited) (Audited)

Note SR SR
ASSETS
Bank balance 5,500,340 6,888,890
Financial assets at fair value through profit or loss (“FVTPL”) 5 488,002,019 372,334,862
Receivable against disposal of financial asset at FVTPL 628,264 -
Other receivables 287,154 1,620
TOTAL ASSETS 494,417,777 379,225,372
LIABILITIES AND EQUITY
LIABILITIES
Payable against financial assets at FVTPL - 2,517,766
Management and administration fees payable 6 2,502,655 1,696,462
Director’s fees payable 6 11,978 8,000
Accrued expenses and other current liabilities 127,486 80,873
TOTAL LIABILITIES 2,642,119 4,303,101
EQUITY
Net assets attributable to unitholders of redeemable units 491,775,658 374,922,271
TOTAL LIABILITIES AND EQUITY 494,417,777 379,225,372
Redeemable units in issue (numbers) 15,436,522 12,648,194
Net asset value per unit attributable to unitholders (SR) 31.86 29.64

The accompanying notes from 1 to 10 form an integral part of these interim condensed financial statements.
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Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Unaudited
For the six-month period ended
30 June 2024 30 June 2023

Note SR SR
INCOME
Income from financial assets at FEVTPL 5 26,530,008 53,594,907
Dividend income 3,992,212 3,661,826
TOTAL INCOME 30,522,220 57,256,733
OPERATING EXPENSES
Management fees 6 (3,307,498) (2,033,642)
Value-added tax expenses (518,438) (326,708)
Other operating expenses (418,479) (433,583)
TOTAL OPERATING EXPENSES (4,244,415) (2,793,933)
NET INCOME FOR THE PERIOD 26,277,805 54,462,800
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 26,277,805 54,462,800

The accompanying notes from 1 to 10 form an integral part of these interim condensed financial statements.
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Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)

INTERIM CONDENSED STATEMENT OF CASH FLOWS

OPERATING ACTIVITIES

Net income for the period

Adjustments for:
Income from financial assets at FVTPL
Dividend income

Changes in operating assets and liabilities:
(Increase)/decrease in financial assets at FVTPL
(Increase)/decrease in receivable against disposal of financial asset at FVTPL
(Increase)/decrease in other receivables
Decrease in redemption payable
Decrease in payable against acquisition of financial assets at FVTPL
Increase in management and administration fees payable
Increase/(decrease) in director’s fees
Increase/(decrease) in accrued expenses and other current liabilities

Cash flows used in operating activities
Dividend received

Net cash flows used in operating activities
FINANCING ACTIVITIES

Proceeds from issuance of units

Payments against redemption of units

Net cash flows from financing activities
Net (decrease)/increase in bank balance

Bank Balance at beginning of the period

BANK BALANCE AT END OF THE PERIOD

Unaudited
For the six-month period ended
30 June 2024 30 June 2023
SR SR
26,277,805 54,462,800
(26,530,008) (53,594,907)
(3,992,212) (3,661,826)
(4,244,415) (2,793,933)
(89,137,149) 4,027,410
(628,264) 13,655,134
(1,271) 176,261
- (24,066,793)
(2,517,766) -
806,193 420,583
3,978 (2,033)
46,613 (59,202)
(95,672,081) (8,642,573)
3,707,949 3,661,826
(91,964,132) (4,980,747)
107,160,738 27,716,745
(16,585,156) (22,058,383)
90,575,582 5,658,362
(1,388,550) 677,615
6,888,890 1,275,149
5,500,340 1,952,764

The accompanying notes from 1 to 10 form an integral part of these interim condensed financial statements.
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Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY

EQUITY AT THE BEGINNING OF THE PERIOD
Comprehensive income:
Net income for the period
Other comprehensive income for the period
Total comprehensive income for the period
CHANGE FROM UNIT TRANSACTIONS
Proceeds from issuance of units

Payments against redemption of units

Net change from unit transactions

EQUITY AT THE END OF THE PERIOD

REDEEMABLE UNITS TRANSACTIONS

Transactions in redeemable units for the period are summarised as follows:

UNITS AT THE BEGINNING OF THE PERIOD

Units issued during the period
Units redeemed during the period

Net increase in the units

UNITS AT THE END OF THE PERIOD

Unaudited
For the six-month period ended
30 June 2024 30 June 2023
SR SR
374,922,271 256,213,978
26,277,805 54,462,800‘!
26,277,805 54,462,800
401,200,076 310,676,778
107,160,738 27,716,745
(16,585,156) (22,058,383)
90,575,582 5,658,362
491,775,658 316,335,140
Unaudited
For the six-month period ended
30 June 2024 30 June 2023
Units Units
12,648,194 12,294,867
3,310,444 1,252,062
(522,116) (1,001,033)
2,788,328 251,029

15,436,522

12,545,896

The accompanying notes from 1 to 10 form an integral part of these interim condensed financial statements.
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Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

1 INCORPORATION AND ACTIVITIES

Alpha Saudi Equity Fund (the “Fund”) is an open-ended fund created by agreement between Alpha Capital
Company and investors (“the unitholders™) in the Fund. The main activity of the Fund is to achieve medium to
long-term capital growth for the unitholders through investing in the shares of the companies listed on the Saudi
Stock Exchange.

The Fund was offered for subscription under the laws and regulations of the Capital Market Authority (“CMA™)
on 14 Shawal 1439H (corresponding to 28 June 2018). The Fund commenced its operations on 12 Dhul-Qa’dah
1439H (corresponding to 25 July 2018).

The Fund is managed by Alpha Capital Company (the "Fund Manager"), a closed joint stock company with
commercial registration number 1010936196, licensed by the CMA of the Kingdom of Saudi Arabia under license

number 33-18187.
The Fund’s Manager registered office is P.O. Box 54854, Riyadh 12371, Kingdom of Saudi Arabia.

The Fund has appointed Albilad Investment Company (the “Custodian™) to act as its custodian. The fees of the
custodian are paid by the Fund.

2 REGULATING AUTHORITY

The Fund is governed by the Investment Fund Regulations (the “Regulations™) issued by the CMA detailing
requirements for all Investment Funds within the Kingdom of Saudi Arabia.

3 BASIS OF PREPARATION

3.1 Statement of compliance

These interim condensed financial statements for the six-months period ended 30 June 2024 of the Fund have been
prepared in accordance with International Accounting Standard 34 — Interim Financial Reporting (“IAS 34”) as
endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that are endorsed by Saudi
Organization for Chartered and Professional Accountants (“SOCPA”).

The Fund Manager has prepared the financial statements on the basis that the Fund will continue to operate as a
going concern. The Fund Manager considers that there are no material uncertainties that may significant doubt over
this assumption. They have formed a judgement that there is a reasonable expectation that the Fund has adequate
resources to continue in operational existence for the foreseeable future, and not less than 12 months from the end

of the reporting period.

The interim condensed financial statements do not include all information and disclosures required in the annual
financial statements and should be read in conjunction with the Fund’s annual financial statements as at 31

December 2023,
3.2 Basis of measurement

These interim condensed financial statements have been prepared under historical cost convention, except for the
financial assets that are measured at FVTPL which are measured at fair valye.

The interim condensed statement of financial position is stated broadly in order of liquidity based on the Fund
Manager’s intention and perceived ability to recover/settle the majority of assets/liabilities of the corresponding
interim condensed financial statement line item. All assets and liabilities are current in nature,

3.3 Functional and presentation currency

These interim condensed financial statements are presented in Saudi Riyal (“SR”), which is also the functional
currency of the Fund. All financial information has been rounded off to the nearest SR, unless otherwise stated.

3.4 Use of judgements, estimates and assumptions

In preparing these interim condensed financial statements, the Fund Manager has made the judgement, estimates,
and assumptions that affect the application of the Fund's accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

The significant judgments made by the Fund Manager in applying the Fund's accounting policies and the key
sources of estimation uncertainty were the same as those described in the last annual audited financial statements.
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Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

4 MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopted in the preparation of the interim condensed financial statements are consistent
with those followed in the preparation of the Fund’s annual financial statements for the year ended 31 December
2023 except for the adoption of new standards, interpretation and amendments effective as of 1 January 2024.
Several amendments apply for the first time in 2024, but do not have an impact on the interim condensed financial
statements of the Fund.

The Fund has not early adopted any standard, interpretation or amendment that has been issued but not yet effective.

Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

In May 2023, the International Accounting Standards Board (“IASB”) issued amendments to IAS 7 Statement of
Cash Flows and IFRS 7 Financial Instruments: Disclosures to clarify the characteristics of supplier finance
arrangements and require additional disclosure of such arrangements. The disclosure requirements in the
amendments are intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The transition rules clarify that an entity is not required to provide the disclosures in any interim periods in the year
of initial application of the amendments. Thus, the amendments had no impact on the Fund’s interim condensed
financial statements.

Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendments to IFRS 16 to specify the requirements that a seller-lessee uses
in measuring the lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee does not
recognise any amount of the gain or loss that relates to the right of use it retains.

The amendments had no impact on the Fund’s interim condensed financial statements,

Amendments to IAS 1: Classification of Liabilities as Current or Non-current
In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 to 76 of 1AS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:

*  What is meant by a right to defer settlement

+  That a right to defer must exist at the end of the reporting period

¢ That classification is unaffected by the likelihood that an entity will exercise its deferral right

*  That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of
a liability not impact its classification

In addition, a requirement has been introduced whereby an entity must disclose when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is contingent on compliance with
future covenants within twelve months.

The amendments had no impact on the Fund’s interim condensed financial statements.




Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

5 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (“FVTPL”)

Financial assets classified at FVTPL comprised of investment in equity instruments of entities listed and registered
in the Kingdom of Saudi Arabia.

Income from financial assets at FVTPL during the period amounted to SR 26,530,008 (30 June 2023:
SR 53,594,907)

Industry concentration of the investment portfolio of the Fund is disclosed in the table below:

Industry group 30 June 2024 31 December 2023
Cost Fair value % of fair Cost Fair value % of fair
value value
SR SR SR SR

Banks 118,342,093 119,442,816 24.48% 99,726,710 109,292,039 29.35%
Insurance 60,973,226 91,546,617 18.76% 32,717,442 44,587,263 11.98%
Health Care Equipment & Svc 37,711,067 46,090,792 9.44% 40,157,331 53,168,074 14.28%
Materials 44,025,767 42,485,810 8.71% 17,329,838 16,006,700  4.30%
Consumer Services 32,856,891 34,003,354 6.97% 10,335,416 12,860,888  3.45%
Software & Services 26,735,879 32,819,724  6.73% 20,554,779 29,322,496  7.88%
Capital Goods 12,542,747 23,555,109 4.83% 11,176,146 16,839,582  4.52%
Consumer discretionary
distribution & Retail 19,453,756 21,653,711 4.44% 5,430,899 11,338,328  3.05%
Commercial & Professional Sve 17,061,421 18,280,191  3.75% 15,193,029 17,069,151  4.58%
Energy 17,912,241 17,520,488 3.59% 20,546,673 25,261,332  6.78%
Food & Beverages 15,989,889 15,726,607 3.22% - - -
Utilities 8,180,438 15,551,487 3.19% 10,069,682 15,592,544  4.19%
Consumer Staples Distribution
& Retail 8,613,200 9,325,313 1.91% - - -
Transportation - - - 8,251,888 15,133,651 4.06%
Pharma, Biotech & Life Science - - - 5,693,233 5,862,814 1.58%

420,398,615 488,002,019 100 297,183,066 372,334,862 100

6 RELATED PARTY TRANSACTIONS AND BALANCES

Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operational decisions. The Fund Manager and entities / persons
related to Fund Manager and the Fund’s Board of Directors are considered as related parties of the Fund. In the
ordinary course of its activities, the Fund transacts business with its related parties.

6.1 Related party transactions
The following are the details of the significant transactions with related parties during the period:

Unaudited
For the six-month period ended
Name of related party Nature of Nature of transaction 30 June 2024 30 June 2023
relationship SR SR
Alpha Capital Company Fund Manager Management fees (3,307,498) (2,033,642)
Administration fees (148,755) (63,765)
Board of Directors Members Board fee (3,978) (6,000)
Subscription of
Fund units 16,735,352 -
Affiliate Affiliate to the Subscription of
Members of Board Fund units 21,080,000 20,000
of Directors of the
Fund
Redemption of
Fund units 10,000 40,000




Alpha Saudi Equity Fund
(Managed by Alpha Capital Company)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

6 RELATED PARTY TRANSACTIONS AND BALANCES (continued)

6.2 Related party balances
The following are the details of the major balances with related parties during the period/year:

30 June 2024 31 December 2023

(Unaudited) (Audited)
Name of related party Nature of relationship  Balances SR SR
Alpha Capital Company  Fund Manager Management fees
payable (2,075,735) (1,437,489)
Administration
fees payable (426,920) (258,973)
(2,502,655) (1,696,462)
Board of Director of the ~ Members of Board of Remuneration
Fund Directors of the Fund  payable (11,978) (8,000)

7 FAIR VALUE OF FINANCIAL INSTRUMENTS

The Fund held financial assets at FVTPL which is measured at fair values and are classified within level 1 of the
fair value hierarchy. The fair value of all other financial assets and liabilities classified as amortized cost
approximate their carrying values owing to their short-term tenure and the fact that these are readily liquid. These
are all classified within level 2 of the fair value hierarchy. There were no transfers between various levels of fair
value hierarchy during the current period or prior year.

8 COMMITMENTS AND CONTINGENCIES
There are no commitments and contingencies as at the reporting date,
9 LAST VALUATION DATE

The last valuation date of the period was 26 June 2024 (31 December 2023: 27 December 2023) for the Fund.
However, the interim condensed financial statements of the Fund have been prepared based on the valuation as of
30 June 2024 (31 December 2023: 31 December 2023).

10 APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS

The interim condensed financial statements were approved by the Board of Directors on 22 Muharram 1446H
(corresponding to 28 July 2024).




49 gl agudd W (55050
(Allalt Wl AS i S a la)

B gall 4l 81 Ailal it il
YoVe gaign Vo B dggiiall el Al 5 it

Jhiial) gl jall gand i3



A gl g i 3 galea
(el Wl A< i 3 e i)

-

4aduall

Yo 1

8 3pall 431 oY1 ALal) it ol

Yove gig ¥,

ol

Jihall aal pall and y 58

83 sall 4541 Ll 5l dails

83 gall A0 W) AW el Jaall g5 sl f ol A
3 3o gall A0 Y1 Aoalal) cl@aail Ll

832 gall Ll gY) ACL (5 g8a 3 oyl Al

55 gall A o1 A 23148 Jga ilaliay



Jguigild Jguwlan yaallg sl

ﬂ LYC A 893D dylgduan I3 a5
g’f!

832 gall dud gl Adlall @519all Jgo Jiiuwmad! azrtpell yamd yo,d3
D3 gadl pgudll W Gguine § Clugll e )
(AW T3S 4B cye shka)

dedie

W W1 A55 (S e jlodl ("Godinall") do gasdl 0gudl) o] Bouial didyall B5goll 4sHI JW 350t da3l8 Luams ua)
wlaidly Luadl oladaally ;33 Joladl Jslg 8yl of el B2g0dl AgY1 031gall9 ¥ - Y 5593 Y- @ WS ("Bgduall yae")
0 Jggas Bodiall e O .55 Dbl Ol>-Lasdl el @ Loy Fenldl lld 3 duguiadl yeil diadl 5780 ASUal Bgb &
Aoyall dSlondl (8 aiamall "(Jo8I JUdl pyBall" (YE) S9! dusotoeall jlunal Tadg 53 galt dulg¥I dLl! @lodll oda oye9 slus)
4 liad Ul pazedll e Bl Sy gall 991 Adlall @Slall o Jgor il shiyf (p Ui gfus O .43 gl

wazall @l

Jauadl azrhall Jd (e diiall 40991 LI ilaglasll pamd” (Y£) - ) pamill Cilblil Lol JoWl slaoll (adg Luad o3
dl el Ko cohluiinl degs de g1 Gdlall Cologlaall pams Joiiy disgaudl duyall Blasl! § dainoll "slaial
Gacrlall o S o 15l J5T aomih 1653 pand Silely2ly Abdons lslyar] Baaly dusanlonally ALl 5 gad e cxd gl
050w U3 AST (e Jgumnndl cp0 UiSes Y 563 JUllg e gmandl syl Aol 3 Sbatinalt dazrlyall ddgult plaalt Tadg @5 2t
dazlye gl G Y Wl caley daztyall Jach plalt sl by oSy G dalgll y9aYl B, ole e

A T
ol B o cbolic] @ o) Labyell Srsall A1 Aol @S1aall o dited Ul s st Ll ably ) cigamb e 5
A gndl ggyall EShaall 3 daznad (7€) J 9l Apsslomallsluned Ty clrygonl

092958 () gawloes (qoxdly duaelll oy

L

A
ILEINBIECs! &
0. LYCA 9506 Csulons
glg s O
ey (EYA) 03y parsys

Chartared Aceountats

2VE£7T pyoma YY 10U
i (Y- Y€ gidos YA)

+966T12694419 : ubla - +966112693516 1ATlA - 11691 Jalyll 85453 L. o |



La gl pgud Ll (3 gaiean
(Allal W AS i 38 cha )

Vol F e F) FolE guigs P
(Axal i) (slse 1£)
s Sy gl Jby

THAAAAG . 0,0¢4,VEn

YYYL VY ELATY AN, Y, 014

- TYA, YR E

‘,1“' *AV,‘ai

TV, YYo,YVYY  £4£,61V,VVY

YoV, vt -

1,999, £7Y Y,0.¥,100

Ago e YY,9VA

A AYY VYV, €A1

£,V V) APREAFRRL

YYE,9YY,YYY  £d4,¥Ve,NeA

YY9,YYo,YYY  £4£,64V,VVY

YY,TEA, Y48 Yo,e¥T,0VY

Y4,1¢ ¥y,AN

CL".,.;I

3 sl 031 L) 3l Aaith

Sl g geall

it ool dna

3 jdll of e )l DA e Alalall el A0l 3 s 5a

IAa (e Alaladl Aagilly Zlle lagn go Sadind o Gl dintue il
3 _)Lu.\';.“ _,i = _)ll

OaAT O s

Clagasall laal

L) (358a g iy gllaaly

il gllaaly

ol M e Aslall Ladlly Gl il g ga ol pdal) Aintine @l
3 jbuall

Antone &y 5] gy 9 51 il

Lana 51 (alae elime| Ciail

A U ghaia iy sliag y adall Aiatue iy jlas

Clyglaall Maa

AL 3 i
3 jiusl) ALED aa gl S a5l 3 m gl il

B 3 g sl (Maa!
(22a3) Ay LS ALME 5 j0me Cilaa g

Jdolt) Glaagh e N silall saay JS Cilaga gall dag sile
(‘édjaa.u]‘

5 gall A o) L 30 g 038 e T3 W HE 5 Ve U Y (e 4Bl claliagyl (S

Y



4 gl pgadll L) (5 giinan
(Aol Wt 4S8 0 (ha sha)

el oy
o Lgiidal) jglf Ll 5 430

VoY sig I FoV¥s galoarle
g‘Jﬁud_{J) Qﬁ"’,ﬂ""d,’:’)
oy,04¢,4.VY Y0V 4,00

YT ,AY v,4a4Y,Y0Y
oY,YoT,YYyY Ye,07Y,YY,
(",J"T',Ti") (\',"~V,iﬁ/\)

(T'\"l,\’u\) (G\A,i\'/\)

(ZYY,OA\‘) (HA,W%)
(\',Vﬁ“,‘“‘\‘) (i,"ii,i\ﬂ)

°i,ij*,A' ®

v‘,“vv,/\~°

oi,i-l",A' Al

Y‘,YVV,A.a

CL"&‘:Z/

850sal) 0090 DAY Jaldl) Jaall g 5 Lkl of g 1 Aaild

Jaal
5luadl ol el UMA e Aotall el lle €l g ga 0y JA2
bl ey 3 8

Jasl Mleal

Gilalaalf di)lad.n

3 J‘J! G_:Mi

oAl llee Gy jlas
5l Jaa ila

LAY JaLall Ja

A (Jaliilf Ja Mlaa

530 el Al gW1 0Ll 30 g 038 g 3 Y 1250 V0 LU ) (e 88l el JS25

v



Ly gl agull Y (5 gaiia
(llal) U] 4S5k 38 cn )

3 3 gall A1 oY) 4,083 B Al

dealp
A Lpiall gl Ll 5 it
rorrj;:.::;::ro FeVé guig Ve
s Jy s Jly
FIRER AR AN
08, ETY,Ae e Y1, YVV,A0 s_)m\dsagjl...a
= CSaall
(°F,09£,4.V)  (Y1,074,00A) sJLule,i@j\dmmﬁau\@ﬂg@uauﬁya‘dsa
(F>T1HLAYT) (F,949,70Y) zhl cilay 8

(YsVaT,4YY)  (£,Y6¢,610)
gl ll oy lladll Sl ga gall 8 iyl
BTV e (AIPYLE8) sl ol gl A (e Adolall Ay A g gl b (501 3)
Al Agle o g s i) g il Rimndl laal 8 s / (313 3)

1¥,700,1 V¢ (RYA Y E) Bobudll gl el JMA (e Alatal

W, YH (Y>¥VY) 6 oAY Al el A (s /(501 )
(Y€, +17,vay) - Launal) bl 5 8 sl

Asta) Laly A le il g g Mo 31 gl Ul wial) Zinenall @ilsall 8 i

- (ervvIn) 3lall gl e Sl IS (ha

£Y 1, 0AY Aut,ray Aaiuuall 4y oYl a guu 5 9 3 oW Calash 8 50y 3

(Y52 1Y) F,4VA 3laY) Guda elimed it 8 (all)/ 50y )

(°9,Y+Y) E1,00F A Al il gllaall g adall Liatud) iy jleadl b (Gali)/ 52l )
(ATEY,0VF)  (12,1VY,.AY) Al il Anall 8 Aeadonall o) cilsal
¥,110,AY FVaV,4£4 Alivs 2l 5l ey 3 8
(£59A4VEY)  (91,84,17Y) Al i) Al 8 Aeniinall Ll il ila
AL sttt Ay
YVVYT,YEe Y av, ., vrA B_aadl Clas gl e Eaatie
(YY5:0A¥AY)  (V1,0A8,104) 82 yhusall Cilaa ol Ao
0,10A, Y q.,0V0,0AY Al ol A oy Lol il il
Y, e (VsTAA00) it oAl dpa M A Baly 3 ] (allll) (Ala
V,YVe, 49 LAAALAG 5 il Ly o6 liall (oo 30 4l
Y,40%,V1¢ 0,04 4,P¢ BN s B il ot apa Nl

35 gall A0 oW1 AL 200 g8l 38 e Py W 1350 V0 U Y O A yall clabiag¥t (K35

¢



A gl peed W (3 g0k
(Al Wl A8 )5 B8 (e laa)

53 sall 43 g1 AStal) ggla B ol it Aaid

dealpo p
o ugial) jgdf L) 5 il
FolF sig P Foté gig e
s Sy gl Jhy
You,Y1¥,4VA PVE,AYY, YV 8 il il 4 Ll G gl
el Jaa
08,61, A0 YLYVV,Ae sl Jao ila
- < 5yull Al Jalal Jaal
OE, YA YR,YVV,A e 3l el Jaall eaf
Y\',-‘V-‘,VVA i'\,Y..’.v‘
ilda olf clalaa Cpa il
YV,Yi1,vee VeV, 000,V PA 3_uadll s ol e CDLaatie
(Y50 0AFAY)  (1%,0A0,101) 5_yhusall Cilas g Sla
0,70A,T1Y q.,0Ve,0AY Glas gl S ataa (3o sl il
TIT,YYe,Y ¢ £91,YVe,%0A Bkl Aylgd B AStall ggla
AU ALY Gias ol clalaa
AN O S ALEH cilaa g colabead Ladle L Lad
dxali0
oA Lgiial) g i) 5 2dt
Y oYY g ¥ YoYe sla Yo
YY,Y96,A1Y VY, EA V48 Bkl 43l A cilaa g
1,Y0Y, 1Y P, ek 5yl DA 5 nae Cilas
(Vo0 0 Y507 (oYY:911) Byl NS 32 jiue Cilaag
Yoy, ¥4 YLVAA Y YA Shaa gl 6 5aly 3N il
1Y,080,A9% Vo,t¥,0YY 3yl digs 3 cilas gl

B3 gl Al 5V I 31 il 038 pe T30 W 15 30 Vo LYY (e 88l eyl JK35

o



Ay gl a3 gk
(o) 11 A8 5 3 ca faa)
33 gall A3 oY1 A0ttt gil) Jga claliay)

ALl Wl A8 5 (B an pay 800 Bl daaa e ol Gaia ga ("Gsaiall") L gl agudl W (5 pr0a
L...ujid!Lgullu‘;dw\wi)géﬁéﬁaﬂeéjmﬂwﬁ)ﬂhuﬂ‘dﬁ@_JJJLAlé("Q\.\a‘,ﬂé]h")&QMB
(") Ao gl Al (3 guall b s el S 8N gl 8 LAY DA O Shaa gl SIS o ghall Y
_(Y~\AJ..33£YA‘5§\_,A\)_A\££€d\yj\igé("i'\ﬁggj\")@\Al@}d‘l‘\p@I_,S_,LES{@J«SIJB)UJJMICJL?S
YA salas YO 380 all) AV 79 B2adll 03 VY 5y )l dillee (3 ganiall oy

‘ag‘)\;l“ (J&a.n.“ ua_,ua.‘mm:\gawumasﬁgbj c("‘ij‘ Jﬁ.\a")@l&]‘@igﬁdﬁwé.’.\uﬁ“ J\.Jé
IAVAVERY &) Gasd 51 i gay 43 gasall g yall ASLaally 0L (3 gl A (0 (e La pag )+ )+ 4F 1147 a8
A graal) G pal) AShadll VYYVY by Sl c08ACE i ga (3 gaiall il Jaeal Kl ol gie o
(dsdiall U8 e Liall culadl g oy 3 gaiall Jaia (el Jaall ("haial) Ol LD 23 AS 3 ey (3 gaiuall A8
Apallall) ifellt .Y

O ) S e i (i Al 5l 450 U (05 sl ("R LI (Br3lim A 3 paiacall sy
Ago ) 40 gaal) A pall ASedl) b ALl L] (Bpolins psea e

S gad ¥

VB s TR
é_,ﬂ\@hﬁ]‘)w@é‘,\'-"i}giﬁr~ EW‘Mim‘iﬂd;ms‘};ﬂ‘@}y|@u|?Sbﬂ\a.ﬁb J‘.Jc‘\‘ﬁ
A3 graall Al e Bacinall 5 AW O jlaaly sutadl s 43 gaidl Ay el ASlaal) & aaieall " M Ly jul v

Omsaladl g cpal sall
Jﬁj‘a.\cé‘,m‘d‘ﬁh‘sﬁjSMSMM\@JJM\J|)AL»|uuhaikéjo:\élw“aﬂﬂ|.\‘JGULBJM‘_)A.\APE
s 8 shs of Al giea B ) gy a8 giall (e aily S ol 38yl Y 128 Jsn 1508 BS 5 08 450 ga S0 a2 cYla
Sﬁmaglg_':o,olfx.ﬁ\"Qr-d;:l'ySﬂécJM‘M\ew\MwgJ\Maéé&|aJ|‘,al\é_j.\.ha]\

A
l;s,atgsgbsg_\m@M\wnes\,;n@:«.,,xunat;t.mm,c_.\.uulH&Mys}ﬂluﬂ\wmlﬂw
Y s VY (LS G gaially ualald) 4y gl ALl o3 5l o i )

PRV 71/ P B A

Aalad) Dol Loaslsd oy A A0 il g gall o LiTiasly oAty HUalh A0S Fosad U g 5 3 pall 48 591 0N 2l il 038 dlaef 3
Alala) Aol Ladd oy 35 3 jlsll g o 5l NS (0

Agnay Al ghtia Al gllaall g <l gon gall 8IS ) 5 3 gald Al g1 AR 0L 30 g3l 3 gl iy glaallfidy o gl Alle 4 guas
ol e g Ldbigh Lanlf 1oy
Q\.n}‘a.anaﬁlsglgﬂeﬁ_é}M&#ﬁ‘M\K'A&i:J@QQ&@J}M\d%i}}d‘@}ﬁj\@u‘?ﬂjﬂ‘o&uhﬁéﬁ
_éﬂbdhaj#séajwd@gﬁiulﬂlﬁu\

Cld| Y g S ptBTY Sl Y pliiiis £ P

Gk o i Al il @Y1 g < yaaill g AlSaY) ol b (300l e A8 83 gall A0 5N I 2 g 038 Slae ic

ladll @U.\M alias Mg iy ladl Salal il g QL:_,].EASUQ‘JP}AHLQ_@ CJAAAS‘ é.‘\.\a]“,é‘,d.\.\.au:\#u\ann L IR EVA |
L 58Tl s3a (e

Oa SO asad Bpast M solaally (3 siall Dsulaall cilulpdl Gl (@@ Gdieall e bkl ) Adlgl) ASaY g
Al e A gian Alle 231 8 HAT 8 Aipall S (i o i ppatl)




Ay ) a3 g0k
(At i) A8y B (ha shaa)
(Aat) B3 sal) A0 5¥ Ll il g2 g2 ilalidayy

Lol cluaad) co A Lpaa ) i e glaal) -t

gl I 31 il o) a6 3 gl Al 51 AL 231 g2 038 Slae) 6 dniiad) Fgdaall Ciludgudl 3L
Y O Tobiel B ld) sasaad) cantlly &l jpudilly ubedl Gub e Lad ¥ 2 YT saugy T b Agiiall diull (3 ganall
_@,Ms;_;,dl@,yruu\as\ﬂl‘;c):ite_lws‘_-,sxv.wz?t;gssfdﬂazgw\w.gmgﬁ_nw)gug

oy Jgmiall 4l by 3 polia 3and of i ki S sutae 5 Sadll adailly § gaieall 2 o

V (Al o dill pLodll jbralls V Aot dslaal) s o sedl oo palf oo Olaleall i gad a5

Dbpmall g "Agaill ) A" - (V) G sall Lpalaall jlana e iBand A gal) Lpilaall juiles Galaa aual Y4 YY g <
P2 allaTi g (3 ) gall e CBlabaall Jy gaS il i Gailiad peania gl cilaliad) AL i a1 ~(V) (At il S gl
U ped (o AL o3 il et Baclie ) Ol o plaadl) cillaie Cingd byt 31 oda e i) Ll
Agpal) Slalial a peill g Ayl \gatERa5 g slaall el 3 e 03 ) sall ae cOMlad) Ui g ilyss 5

edfle g cadbaeill o) Gadathh dinw IS Al W1 il 8 claliad) s sLasdl) g Y4l Jeatll ael 8 mua 63
3 9 o« pe L Nl
(Baiuall 5 a gall A0 oW1 A a1 il e 3 (of cndantl) a3gd oS,

Syl sile )y aud! <dlalea ‘,j Sy bl Gl 59 Y Al il At baall Lo cOlseill

) bbbl paatl VU el 8l ol Sledt o et 4 5al) putadl julea (b jaeal Y oYY aada
0o SE el p ¢ lasiu¥l Bale s el @lalaa e ATl syl cilal 2 Gl die Lealadiud saliadl - L e sy
oliunal) -l 4y Jaitng (30 AaBN1 Gay (3l 5 Ladd) of sl e e (g il aliiadl - il 8 pre

Gsxinall 8 3o pall 40 591 A 31l e 3 (gf coidipantl 23] o)

ajliﬁ#é"ajlmmly}&d/w:’QJJJI@WM/JQH.‘”.E <Ol
(olt Apuladll Jlaa ga VI-T4 @ o @Baed 4 pall Apidadll jules Galae jaal Y oYY ReEigYeye gy 8
1aaill n 8 A ghaie e ol A ghaie€ il glhaall Cagioady dualal) cilllaalf aaal (1)

Al dgahé;.id_y.aﬁ.a]\h .
Allall 35 dles 4 D gm 90 0 0% O g Jalill 3a o o
Saull Jaals A Lgdiad slinall du jlae Lllaialy Aoy Y sl of o
Y oyl 55 Ol Al (3 g 3100 L (A yatll Qi o) 3 8 dpieczall CilELER (gaa) ol 1Y) Lad 4f
leinai o
02 o3 ol Y it s I3 5 cilaliad) aais slaial e cang il e (aii cililliie Solaatu) A elly ) iyl

e o .

B O Taliuad) clagailly Lol Jilly Ung e dlaudl inls 8 sLial Ga (5805 cshtia e ol 31 4l e a5 4,80
oed e

G ginall 8 . gall A g1 A 318 o T (gf cDlnatl) 03] o) o




(A Wl A8 4 3 Cha ia)

(Aa) B galt A8 081 AL aif gBY o ol

Bobuaddl of el (A Che Alblal) dagiilly L 0Lall il g gl -0

A 20 QIS8 Ashe G gia il gal b Ll g Bl f e 1 IS (g0 Adslall Aagilly diiadll A 0L il ga gall () ST

5 1) pagman dly Y100 050 A5 5l OO 5 5Ll 5 e 1 O3 cpe Aalell iy Allal) sl (e Jaal i
(25 Jly OF,09 £,V 1Y LYY

obial Jgandl 3 (3 gatall 4y eyl ddaisal) gl Con LY 38 5 e Ll

Yory e ¥ Yo¥E gig ¥

Al FIRT

4 sadl) 4y 9al)

Aol Aatad) 2ol Aalksl Alalaty Adalatf Logdly dateay
gady  greedy s Jy $dgra Sy

ZYT0 e a4, ¥ A,VYTL,Y . Y4, EA AVA,EEY,A0T VYA FEY, Ay
ZYV,AA 0 EE,0AVYIY YYLVAV,EEY ZAALYT 43,06%,10Y %.,4VF,YYY
YGXA  oFVTAYE  £0,00Y,TFY /8,65 £%,084,VAY  PY,VYY, .Y
ZOY Y00 e AVEYRAYA  ZALVY O £Y,6A0,AY . ££,. Yo, VRY
ZY,60 AY,ATGLAMA Y LTTO, VT T4V PE, .l F,ret FY,AST,A4Y
ZVSAA YAYYYLE4T 0 Y4,006,YVA ZN,VY O PYLANA,VYE  YY,VPe,AVY
26,0 YLATA0AY  WVVTNET JE,AF Y¥,000,1.8  \Y,0£Y,VEY
Y500 VLYTANYA 0,67 ,A98 6,65 YY,N0F,VAY V4,fe¥,VoN
ZE0A  1Y,019,000 0 10,04Y,0¥9 ZF,Ve VAL YAN4Y AV, 0,67
ZUYA YO XTLYYY Y06V JF,08 AV,0% 0, 6AA  AV,40Y, Y40
- - - JFXY Ne,VYT,NAY  18,4A4,AA8
639 10,090,068 Ve, T,TAY JF, 04 10,001,6AY  AVALEYA
- - - 7R APYeENY ALY, YL,
Z6,00 Y0,0FY, M0 A0 ,AAA - - -
7Y,0A  8,ATY,AVE  0,14T,YFY - - -
Yoo YYY,YYE,ATY YAY,)AY, .11 Voo £AAL Y, 04 £Y.,PAA 10

il

& gaall

el

CJLAA'AJ il aze
Haall 4o )
LYt o) gl

LSgiuYy) cleaddl
Claadll 5 iy ol

Allaud I ol

aall 5539 4 303

ALy
LEPENLIPLEN
Axiga g

LU}

il g e g dankal

e ailic

aluall a5 539 45 303

LSyl
Jis

4!

L )l g AB2lal) it clgadl ave cdlalaal -1

Lead) o ol i A jlas of o a1 Agall e 5 phpudl e 8 508l cilgal aal ol S 13 Ae @l il cigal yiad
odaag (3 ainall jpae ABlall (g g3 paladYIfciliidl y (5 gaiiall jiae iy Dbl o A el E SAY xe g SAW
ABa i3 Cleal) ae Cdldlas o jals Lalall dllee | 3 50 JMA (5 gl psig (3 saiually Ao i) Cilga (3501l 5




L8 gl a3 g3
(Al Wl A8 38 e sha)

dealsa _u
A Lgilal) jgdf it 5 4id
YoVt aig e YoVé guia f

g Jly s Jby
(Y50 TF0EY) (Y5 V,£94)
(17,V10) (VeA,Voo)
(Tseet) (*:4VA)
- A%,VYe,vey
“',-un "\,nAn,u.h
iu,nn. ‘.,!hi
ro H" MJ‘ @ )"” ro ff}”u:y "o
(Azal 1a) (A2 _i£)
(552w by s JUy

(\,irv,iAQ) (",~V0,V\"O)
(YoA, YY) CARTAARY)

(V,147,£1Y) (Y, ¥,%00)

(Are o) (11,9VA)

(Aa) 832 sal) A5 ALl il g1 g ilablidayy

(dal) Lgsaua sl g BBl chd cilgadl an cdlalaall -1

Adlelt fd cilgadt po cBlaleal) 17
16l 38 A8l il ilgall ps gl cidlalaal Jaoalis L L

Alaleal) depds Dl deus  ADMal) il dgad) auf

503 ol Giall yae Ll Wl a8,
Al s

By Ldase il elizac| Bl Lalaa
Bedball Slas g & CiS) yidl

Gaball Cilas g LR LS v B sainal 5 1af Lula

Geaiall Clas g oty yisd

Adlelt fd cilgall 5aa)f 1=

Al /5yl oA A8 3 cilgall pa Lpeass Sl 5aa )WY dpealis Y Lah

b /¥ Wl Doy ADel) il Agadf
Aatue 5 la) lad ALl &g,
e . K:J‘J‘ = Gsdinall e i >
Aaaiue 4y Hlaf o gus

S0 ulae elimef  (§auall 5518 Gdas
3atine s, é_,é.\.\.al |

Attt it godt Adalad Logalt -y

e ) 6 gnall Gaca Lgiinal g Alalal) Lailly Leul 2% 3 5ludl ol o 1 JMA o Aloball Aagilly Adle €l g g (5 gaiacall (g
slidaol ZalSilly A jaall (g A1 AN il sllaall g il g gl 4GS Alstal) Tl o 155 Alalal dail il el Sualaall
Subull o ¥ (5 simnall paria lagan Lgissd plyy ysill o Leluond GlSal g Ja¥) 8 el ginad Tyt elly g 2 jiball \giagd
o Alal daudl IS Alalall Zagill o el Juduall Aalia ol oy ghunall cpay D ga3 llia G al Aalal) el (bl e sl

ALl )




4 gralt a3 gaina
(Aallalt Lt A3l U8 (ha jhaa)
(4at) B 5o galt 0¥ LdLall odf gBY Jga cilabiay

Aldiaal) claf JiN g cfagastt A
Al o g8l ahae) ey iy LS Aaiae bl il of ulaga (of llia aa g3 Y
proiill ag AT -8

ei‘jﬂ‘ J\h!écéﬂle_,_éju(\‘ﬂ'v Dty YV iYL YY HJT\)*-Yi?gS}g Y'\_,Ai)’iiﬂﬁ_"ﬁeﬁﬁiols
LY VY e VY oYL YY s d YY) YoV E giig Vo 8 LS aggiill Gl e (5 saiiall 5 3a gall 430 541 400

B gall At ¥ AdLalt gl St -y

Y2V E ol YA (3810all) Y ££7 o e XY g ylia 5 00W1 Gulaa Iy 8 30l 2l 390 ALl 0 1 alic) o5




