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2020 Semi Annual Report

Alpha Saudi Equity Fund



Dear Unitholder,

We would like to share with you the performance of Alpha Saudi

Equity Fund (the “Fund”), for the period ending 29 June 2020.

During 2019, Alpha Capital was named the “Fastest Growing

Boutique Asset Management Firm” at the International Finance

Awards and was honored with the award for the “Best Sharia

Compliant Equity Fund” for its Saudi Equity Fund at the 2020 MENA

Fund Manager Performance Awards. The Fund posted a return of

22.3% over the past year and remained within the top quartile

within its peer group comparison.

These achievements inspire us to continue our success and

encourage us to develop and grow even further in our investment

offerings while always ensuring to achieve the objectives of our

clients and partners.

We would like to take this opportunity and thank you for choosing

Alpha Capital as your investment partner, and we remain

committed to realizing your investment objectives with us.

To this end, it is our pleasure to attach to you the Fund’s annual

report, which details the performance of the Fund for the period on

29 June 2020.

Finally, please do not hesitate to contact us if you have any

questions regarding the contents disclosed within the attached

report.

Fund Manager

Alpha Capital
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Fund Name Alpha Saudi Equity Fund

Investment 

Objectives & 

Policies

To provide medium & long term capital growth by investing in listed 

equities in the Saudi Market. The fund invests its assets in a 

diversified portfolio of shariah compliant companies listed in the 

Saudi Equity market. The Fund may also invest a part of its assets

in short term murabaha investments

Distribution of 

Income and

Gain Policy

The Fund will not make any distributions to unit holders. Instead,

dividends will be reinvested.

Net Asset value and Distributions, SAR

Description
December 2019 June 2020

Fund Net Asset Value (“NAV”) 

at the end of the financial year
37,321,725.09 22,479,249.05  

NAV per unit at the end of the 

financial year
11.86750 10.84179  

Highest NAV per unit for the 

financial year
11.86750 12.25530

Lowest NAV per unit for the 

financial year
9.67919 9.32254

No. of Units at the end of 

financial year
3,144,867.9630 2,073,388.3960 

Income Distribution per unit -

Gross
NA NA

Income Distribution per unit -

Net
NA NA

Investments Details

Fund Performance

Total Expense Ratio % - Avg 

AUM
2.06 1.10

Disclosure

Total Expense ratio is calculated based on average AUM over the 

period and there was no Fee Rebate paid to the clients. However, 

the subscription fee is waived for all the subscriptions.

Description 1 Year

Total Return (%) (1) (8.23)

Description December 2019 June 2020

Annual Total Return (%) (2) 22.27 (8.23)

1: The fund was incepted in July 2018. Accordingly, total return metric for 3 years and 5 years are not applicable.
2: The fund was incepted in July 2018. Accordingly, annual return data for a portion of 2018, and for the full year 2019 are presented.
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Exercise of Annual 

Voting Rights, 

Issuer's Name and 

Date of AGM

The Fund was launched in July of 2018. The Fund Manager was in 

the process of developing the voting policy that was presented and

approved by the Board of Directors of the Fund in December 2018. 

For this reason, the fund manager didn’t participate in any voting 

during the previous period.

Fund Fees & Expenses for June 2020 SAR %

Administration fee expense 58,455.56 16.08%

Audit fee 12,981.76 3.57%

Directors fee 9,890.86 2.72%

Management fee 250,428.15 68.88%

Custodian fee 10,902.57 3.00%

Shariah advisory fee 10,140.00 2.79%

Regulatory & exchange fee 6,379.83 1.75%

Other fees 4,417.85 1.22%

Total 363,596.57 100%

Material changes 

affecting fund 

performance

There were no material changes during the reporting period 

affecting the fund performance.

Investments into 

other funds
The Fund is investing in Alpha Murabaha Fund.

Fund Board 

Annual Report

There was one fund board meeting during the first half of 2020 as 

follows:

— The meeting was held on 24/06/2020 with the below agenda:
✓ Confirm that no approvals have been passed by the council since 

the last board meeting

✓ Confirm that no conflict of interest is resulting from the designation 

of the fund’s board members

✓ Discuss the compliance and Money Laundering issues, if there is 

any.

✓ Discuss any additional update.

Special 

commission 

arrangements

There were no special commission received during the reporting 

period.
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Review of 

Investment 

Activities During 

the Period

During the period, the fund invested its assets in shares of Saudi 

listed companies that are compliant with the shariah principals. The 

asset allocation of the fund by the end of June 2020 was as 

indicated in the table below:

Investment Activities and Performance

Fund Manager Information

Sector Weight (%)

Cash & Cash Equivalents 24.62

Banks 20.18

Materials 12.66

Energy 10.35

Retail 8.51

Insurance 6.54

Food & Beverage 3.87

Others 13.27

Investment Fund's 

performance 

during the period

The fund’s performance since YTD stood at (8.23)% v/s (-8.97)% for 

the benchmark. The fund outperformed its benchmark YTD by 

0.74%.

The fund’s performance since inception stood at 8.42% v/s (9.31)% 

for the benchmark. The fund outperformed its benchmark since 

inception by 17.73%.

Manager & sub 

manager

The fund manager is Alpha Capital Company which is responsible 

for managing the fund's assets, and no Sub Fund Manager is used.

Fund manager 

name
Alpha Capital Company

Address

Tafaseel Building, B4, Takhassusi Street, P.O. Box 54854

Riyadh 11524, Kingdom of Saudi Arabia

Landline: +966 11 434 3094

Email: clientrelations@alphacapital.com.sa
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Other Information 

for Unit Holders
There were no breaches during the period.

Other Key Disclosures

Details of changes 

during the period 

in fund T&Cs and 

information 

memorandum

There were no changes in the Fund’s T&Cs and Information 

Memorandum during the period.
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Custodian Information

Custodian Main 

Duties and 

Responsibilities

The custodian will exercise all reasonable care in performance of 

services and other duties of protecting the fund’s assets on behalf of 

unitholders and taking all necessary administrative measures in 

relation to the custody of the fund's assets. The Custodian is under 

no obligation to issue an opinion on Fund Manager.

Custodian Name AlBilad Investment Company

Address

Smart Tower, King Fahad Road, Riyadh 8162 King Fahad Road –

Olaya, Riyadh 12313-3701, Saudi Arabia

Tel: +966920003636.

Email: Clientservices@albilad-capital.com.

www.albilad-capital.com

mailto:Clientservices@albilad-capital.com
http://www.albilad-capital.com/
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Auditor Information

Auditor’s 

Statement 

Regarding The 

Fund’s Latest 

Audited Financial 

Statements

The auditor’s statement is available in the audited financial 

statements in the last section of this report

Auditor Name Alluhaid & Alyahya Chartered Accountants

Address

11691 PO BOX: 85453 Riyad, Abu Baker St, At Taawun.

Tel: +966112694419.

Fax: +966112693516.

www.aca.com.sa

http://www.aca.com.sa/
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The Fund’s audited financial statements for the period ending 30 June 2020 are 

presented on the following pages.

Note: Fund’s Reports are available upon request free of charge.

Fund Audited Financial Statements










































































