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Dear Unitholder,

We would like to share with you the performance of Alpha Saudi

Equity Fund (the “ for the financial year ending 31st December

2021.

During 2021, the market demonstrated strong resilience and sharp

turnaround recovery from the pandemic, Alpha Capital’s Saudi

Equity Fund displayed solid performance and managed to

consistently outperform the benchmark this year and since its

inception. The Fund posted a return of 39.8% during the physical

year 2021 and remained within the top quartile compared to its

peer group performance.

We would like to take this opportunity and thank you for choosing

Alpha Capital as your investment partner, and we remain

committed to realizing your investment objectives with us.

To this end, it is our pleasure to attach to you the Fund’s annual

report, which details the performance of the Fund for the financial

year ending on 31st December 2021.

Finally, please do not hesitate to contact us if you have any

questions regarding the contents disclosed within the attached

Report.

Fund Manager

Alpha Capital



2

Contents

Investment Details and Fund Performance

03

Fund Performance

04

Performance Record

05

Exercise of Annual Voting Rights

06

Fund’s Board Annual Report

18

Fund Manager Information , Investment Activities 
and Performance 

23

Other Key Disclosures 

24

Custodian Information

25

Fund Operator

26

Fund Audited Financial Statements

28

Auditor Information

27



3

Annual Fund Report
Investments Details

Net Asset value and Distributions, SAR

Fund Performance

1: As of last official valuation on 29th December 2021

Fund Name Alpha Saudi Equity Fund (“ASEF”)

Investment 

Objectives & 

Policies

To provide medium & long-term capital growth by investing in listed 

equities in the Saudi Market. The fund invests its assets in a 

diversified portfolio of shariah compliant companies listed in the 

Saudi Equity market. The fund may also invest a part of its assets

in short term Murabaha investments.

Distribution of 

Income and

Gain Policy

The fund will not make any distributions to unit holders. Instead,

dividends will be reinvested.

Fund Benchmark 

and service 

provider’s website

S&P Shariah Domestic Saudi Arabia

https://www.spglobal.com/

Description December 2019 December 2020 December 2021(1)

Fund Net Asset Value (“NAV”) 

at the end of the financial year
37,321,725.09 20,271,403.80 43,339,325.71

NAV per unit at the end of the 

financial year
11.86750 13.95788 19.51237

Highest NAV per unit for the 

financial year
11.86750 13.95788 20.78362

Lowest NAV per unit for the 

financial year
9.67919 9.32565 13.42071

No. of Units at the end of 

financial year
3,144,867.9630 1,452,327.2737 2,221,120.7802 

Income Distribution per unit -

Gross
NA NA NA

Income Distribution per unit -

Net
NA NA NA

Total Expense Ratio % - Avg 

AUM
2.06 3.06 2.41

Parentage of borrows assts 

from total asset value with 

period and due date

NA NA NA
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Fund Performance

The fund’s performance since YTD stood at 39.79% v/s 30.42% for 

the benchmark. The fund outperformed its benchmark Year to Date 

(“YTD”) by 9.38%.

The fund’s performance since inception stood at 95.12% v/s 42.72% 

for the benchmark. The fund outperformed its benchmark since 

inception by 52.40%.

Investment Fund’s 

Performance 

During the Period

Performance Record

Fund Fees & Expenses for 2021 (3) SAR

Administration fee expense 128,666.10 

Audit fee 57,917.49

Management fee 594,624.61

Custodian fee 10,471.22

Shariah advisory fee 13,923.29

Regulatory & exchange fee 13,177.40

Other Expenses 50,650.94

Total 869,431.05

Description 1 Year 3 Years 5 Years (1) Since inception

Total Return (%) 39.79 101.03 NA 95.12

Description 2018 2019 2020 2021

Annual Total 

Return (%) (2) (2.94) 22.27 18.14 39.79

Description %

Total Expense Ratio % - Avg AUM 2.41

1: The fund was incepted in July 2018. Accordingly, total return metric for 5 years are not applicable.
2: The fund was incepted in July 2018. Accordingly, annual return data for a portion of 2018, and for the full subsequent periods are presented.
3: The Fund Fees and Expenses as of last official valuation on 29th Dec 2021
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Performance Record

Disclosure

Total Expense ratio is calculated based on average AUM over the 

period and there was no fee rebate paid to the clients. However, the 

subscription fee was waived for all the subscriptions during the year.

Basis of 

performance 

calculation & 

assumptions

The Performance data is calculated on NAV/unit basis on each 

valuation day.

Material changes 

affecting fund 

performance

There is no material changes affecting fund performance during the 

reporting period. 
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Annual Fund Report
Exercise of Annual Voting Rights, Issuer's Name and Date of AGM

NCLE AGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

1
Voting on the report of the Board of Directors for the fiscal year 

ending on 08/31/2020
x

2
Voting on the company's auditor's report for the fiscal year ending 

on 08/31/2020.
x

3
Voting on the financial statements for the fiscal year ending on 

08/31/2020
x

4

Voting on the appointment of the company's auditor from among 

the candidates on the recommendation of the Audit Committee; 

This is to examine, review and audit the financial statements for 

the third quarter of the fiscal year 2020/2021, the fiscal year that 

will end on 08/31/2021, and the first and second quarters of the 

2021/22 fiscal year, and to determine its fees.

KPMG

5

Voting on the Board of Directors’ recommendation to distribute 

cash dividends to shareholders for the fiscal year ending on 

08/31/2020 AD with a total amount of (34,400,000) riyals at 

(0.80) riyals per share, equivalent to 8% of the company’s capital, 

provided that the eligibility is Shareholders who own shares at the 

end of trading on the day of the assembly meeting and who are 

registered in the company’s shareholders register with the 

Depository Center Company at the end of the second trading day 

following the due date, and the dividend distribution date will be 

announced later.

x

6

To vote on electing members of the board of directors from 

among the candidates for the next session, which starts from the 

date of 28/02/2021 and for a period of three years ending on 

27/02/2024, noting that if the results of the vote are not The 

company enables the appointment of a minimum number of 

independent members of the board as per the regulatory 

requirements, the non-independent members will be replaced by 

independent members according to the number of votes they will 

get.

x

7

Voting on the formation of the Audit Committee, determining its 

tasks, working controls, and remunerations for its members for 

the new session, starting from the date of February 28, 2021 AD 

until the end of the session on the date of February 27, 2024 AD, 

noting that the candidates are: - 1- Muhammad bin Farhan Bin 

Nader 2 - Khalid bin Saad Al-Sabti 3- Abdulaziz bin Muhammad 

Al-Suwailem

x

8
Vote to absolve the members of the Board of Directors from 

liability for the fiscal year ending on 08/31/2020.
x

9

Voting on authorizing the Board of Directors to distribute interim 

dividends in a semi-quarterly/quarterly manner for the fiscal year 

08/31/2021 AD.

x

10

Voting on delegating the Board of Directors the authority of the 

Ordinary General Assembly with the authorization contained in 

Paragraph (1) of Article 71 of the Companies Law, until the end of 

the current Board of Directors session on February 27, 2021 AD, 

in accordance with the conditions contained in the regulations 

and regulatory procedures issued in implementation The 

Companies Law of Listed Shareholding Companies.

x

11

Voting on delegating the Board of Directors (elected for the next 

session) with the authority of the Ordinary General Assembly with 

the authorization contained in Paragraph (1) of Article 71 of the 

Companies Law, for a period of one year from the date of 

approval by the Ordinary General Assembly or until the end of the 

Board of Directors’ session (elected for the next session) ) 

Whichever is earlier, in accordance with the conditions set forth in 

the regulatory controls and procedures issued in implementation 

of the Companies Law for Listed Joint Stock Companies.
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Exercise of Annual Voting Rights, Issuer's Name and Date of AGM

Saudi Electricity AGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

1

Voting on formation of Audit Committee, determining its functions, 

work controls, and the remunerations of its members for the new 

session, at the date 21/01/2021 to the end of the session on 

20/01/2024, noting that the candidates as follows:1. Walid Ibrahim 

Shukri 2. Isam Alwan Albayyat. 3. Suliman Abdulaziz Altwaijri. 4. 

Khalid Salem Alrwais.

x

2

Voting on the business and contracts between the company and the 

National Commercial Bank, in which the board member, Mr. Rashid 

Ibrahim Sharif, has an indirect interest, which is a 7-year mutual 

Murabaha financing agreement, in the context of the ordinary 

business and has not given any preferential benefits, worth 3 billion 

Riyals .

x

3

Voting on the business and contracts between the company and Gulf 

International Bank, in which the board member Dr. Najm Abdullah Al 

Zaid has an indirect interest, which is a one-year financial facilitation 

facility agreement, in the context of the ordinary business and has not 

given any preferential benefits, worth 500 million Riyals.

x

Advanced EGM

1
To vote on the Board of Directors Report for the year ended 31-12-

2020.
x

2
To vote on the Company consolidated financial statements for the 

year ended 31-12-2020.
x

3 To vote on the external auditor report for the year ended 31-12-2020. x

4

To vote on appointing an auditor for the company among those 

nominees based on the recommendation of the Audit committee to 

review and audit the first, second, third, annual financial statements of 

fiscal year 2021 and first quarter of 2022, and determine their 

remuneration.

EY

5

To vote on the recommendation of the Board of Directors of 

distribution of cash dividend to shareholders for the fourth quarter of 

2020 by Saudi Riyals 140.7 million representing 6.5% of the share 

capital and the dividend per share will be (SAR 0.65). The eligibility for 

the dividend shall be for the shareholders owning shares at the end of 

trading day on the day of 9th Extraordinary General Assembly 

Meeting and registered in the register of the Securities Depository 

Center at the end of the 2nd trading day following the eligibility date, 

the distribution date will be announced later.

x

6

To vote on authorizing the Board of Directors to distribute interim 

cash dividends to the shareholders on biannual or quarterly basis for 

the financial year 2021.

x

7
To vote on Discharge of the members of the Board of Directors for the 

year ended 31-12-2020.
x

8

To vote on delegating the board of directors the vested powers of the 

general assembly meeting as per article (71) of the Companies Law 

for one year from the date of the approval by the general assembly 

meeting or the end of the delegated Board of Directors' term, which 

comes first. Such delegation shall be in accordance with the 

requirements stipulated in the Regulatory Rules and Procedures 

issued pursuant to the Companies Law relating to Listed Joint Stock 

Companies.

x

9

To vote on the recommendation of the Board of Directors to 

discontinue setting aside (10%) of the net profits to the statutory 

reserve, as it has reached (30%) percent of the Company’s capital.

x

10

To vote on the recommendation of the Board of Directors to set aside 

(10%) of the net profits to the consensual reserve if item number (9) is 

approved.

x

11
To vote on the amendment of article (2) of the Company's By-Laws 

concerning the Company Name. 
x

12
To vote on the amendment of article (3) of the Company's By-Laws 

concerning the Company Purposes. 
x

13
To vote on the amendment of article (4) of the Company's By-Laws 

concerning the Participation in and Ownership of Companies. 
x
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Exercise of Annual Voting Rights, Issuer's Name and Date of AGM

Advanced EGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

14
To vote on the amendment of article (22) of the Company's By-Laws 

concerning the Board Meetings. 
x

15
To vote on the amendment of article (30) of the Company's By-Laws 

concerning the Invitation for the General Assemblies. 
x

16
To vote on the amendment of article (42) of the Company's By-Laws 

concerning the Appointing an Auditor.

x

17 To vote on the Social Responsibility Policy.
x

BJAZ AGM

1
To vote on the Board of Directors Annual Report for the fiscal year 

ending 31 December 2020.
x

2
To vote on the Financial Statements for the year ending 31 December 

2020.
x

3
To vote on the External Auditor’s Report for the year ending 31 

December 2020.
x

4
To vote on releasing the Board of Directors members from their 

liability for the fiscal year ending 31 December 2020.
x

5

To vote on appointing the Bank’s External Auditors among the 

candidates based on the Audit Committee recommendation as to 

examine, review and audit the financial statements for the first, 

second and third quarter along with 2021 year end financials and 

determining their fees.

x

6

Voting on the Board of Directors Resolution appointing Mr. Naif 

AlAbdulkareem (an Executive Director) in the Board of Directors, to 

the vacant seat effective from 21 January 2021 to the end of the 

current Board tenor on 31 December 2021, in replacement of the 

previous member Mr. Nabil Bin Dawood Al Hoshan (an Executive 

Director). 

x

7

To Vote on the businesses and contracts that will take place between 

the Bank and AlJazirah Cooperative Takaful Company which is 

considered a Related Party as Eng. Abdulmajeed Al-Sultan, a BAJ 

board director, has an indirect interest in it being a board director 

member of AlJazirah Cooperative Takaful Company. These contracts 

are the collective insurance agreement for the personal finance 

portfolio, the collective insurance agreement for the real estate 

finance portfolio, the collective insurance services agreement for the 

bank’s employees, the loan portfolio protection services agreement 

for the bank’s employees and their licensing for the next year. These 

transactions in 2020 amounted to SAR 168.3 Million and were done 

without any preferential treatment.

x

8

To Vote on the businesses and contracts that will take place between 

the Bank and AlJazira Capital Company which is considered a 

Related Party as Mr. Naif Al-abdulkareem, a BAJ board director, has 

an indirect interest in it being a board director member of Al-Jazirah

Capital Company. These agreements are mutual services, Tammam

product sharing agreement, a special commission expense 

agreement on time deposits, and branch lease expense agreement 

and their licensing for the next year. These transactions in 2020 

amounted to SAR 17.6 Million and were done without any preferential 

treatment.

x

Tawuniya AGM

1
Voting on the Board Annual Report for the fiscal year ended on 31 

December 2020.
x

2
Voting on the Financial Statements for the fiscal year ended on 31 

December 2020.
x

3
Voting on External Auditors Report for the fiscal year ended on 31 

December 2020.
x
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Exercise of Annual Voting Rights, Issuer's Name and Date of AGM

Tawuniya AGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

4
Voting on releasing liability of Board members for the year ended on 

31 December 2020.
x

5

Voting on the appointment of External Auditors among the nominated 

based on the recommendation of the Audit Committee to review and 

audit the financial statements of the second &amp; third quarter and 

annual statements for the year 2021 and first quarter of 2022, and 

determination of their fees.

x

6

Voting on payment of total SAR (5,162,500) as remuneration to the 

members of the Board of Directors for the fiscal year ended on 31 

December 2020.

x

7 Voting on the amended Corporate Governance Policy. x

8 Voting on the amended Audit Committee Charter. x

9

Voting on the Board of Directors recommendation to distribute cash 

dividends to shareholders for the fiscal year ended on December 31, 

2020 with total amount SAR (100) Million, estimated at (0.8 Riyal) per 

share, representing (8%) of the face value of share. The eligibility of 

dividends shall be for the company’s shareholders who own shares at 

the end of trading day in which the General Assembly meeting is 

convened and registered in the company’s Share Registry at 

Securities Depository Center (Edaa) at the end of the second trading 

day following the due date for dividends distribution will start 

09/05/2021.

x

10

Voting on delegating the Board of Directors the vested powers of the 

general assembly meeting as per article (71/1) of the Companies Law 

for one year from the date of the Assembly approval or the end of the 

delegated Board term, which comes first. Such delegation shall be in 

accordance with the requirements stipulated in the Regulatory Rules 

and Procedures issued pursuant to the Companies Law relating to 

Listed Joint Stock Companies.

x

11

Voting on the business relationship between the Company and Public 

pension agency which Board member Mr. Jasser Aljasser has an 

indirect interest. The business related to insurance policies. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

24,744,275 SAR without any preferential treatment.

x

12

Voting on the business relationship between the Company and 

Tawuniya Real Estate Investment Company which Board members 

Mr. Ghassan Almalki and Mr. Jasser Aljasser have an indirect 

interest. The business related to insurance policies. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

596,667 SAR without any preferential treatment.

x

13

Voting on the business relationship between the Company and 

Tawuniya Real Estate Investment Company which Board members 

Mr. Ghassan Almalki and Mr. Jasser Aljasser have an indirect 

interest. The business related to Rental Contract. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

763,077 SAR without any preferential treatment .

x

14

Voting on the business relationship between the Company and Saudi 

Investment Bank which Board member Mr. Abdulaziz Alkhamis has an 

indirect interest. The business related to insurance. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

26,554,344 SAR without any preferential treatment.

x

15

Voting on the business relationship between the Company and United 

Insurance Company which Board members Mr. Waleed Aleissa, Mr. 

Abdulaziz Alkhamis, Mr. Jasser Aljasser &amp; CEO Mr. Abdulaziz 

Alboug have an indirect interest. The business related to insurance 

policies. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 1,006,504 SAR without any preferential treatment.

x

16

Voting on the business relationship between the Company and United 

Insurance Company which Board members Mr. Waleed Aleissa, Mr. 

Abdulaziz Alkhamis, Mr. Jasser Aljasser &amp; CEO Mr. Abdulaziz 

Alboug have an indirect interest. The business related to insurance 

claims. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 6,290,528 SAR without any preferential treatment.

x
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Tawuniya AGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

17

Voting on the business relationship between the Company and 

National Consulting House Company which Board Chairman Mr. 

Abdulaziz Alnowaiser has an indirect interest. The business related to 

insurance policies. Note that transactions up to the end of the fourth 

quarter of 2020 amounted to 140,124 SAR without any preferential 

treatment.

x

18

Voting on the business relationship between the Company and Saudi 

Entertainment Ventures Company which Board Chairman Mr. 

Abdulaziz Alnowaiser has an indirect interest. The business related to 

insurance policies Note that transactions up to the end of the fourth 

quarter of 2020 amounted to 432,185 SAR without any preferential 

treatment.

x

19

Voting on the business relationship between the Company and 

Tahakom Group which Board Chairman Mr. Abdulaziz Alnowaiser has 

an indirect interest. The business related to insurance policies. Note 

that transactions up to the end of the fourth quarter of 2020 

amounted to 165,597,682 SAR without any preferential treatment.

x

20

Voting on the business relationship between the Company and Al 

Essa Trading Company which Board Chairman Mr. Abdulaziz 

Alnowaiser has an indirect interest. The business related to insurance 

policies. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 273,484 SAR without any preferential treatment.

x

21

Voting on the business relationship between the Company and Umm 

Alqura Cement Company which Board Chairman Mr. Abdulaziz 

Alnowaiser has an indirect interest. The business related to insurance 

policies. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 759,028 SAR without any preferential treatment .

x

22

022-Voting on the business relationship between the Company and 

Saudi Railways Company which Board Chairman Mr. Abdulaziz 

Alnowaiser has an indirect interest. The business related to insurance 

policies. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 2,388,480 SAR without any preferential treatment.

x

23

Voting on the business relationship between the Company and 

Flyadeal which Board Chairman Mr. Abdulaziz Alnowaiser has an 

indirect interest. The business related to insurance policies. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

5,556,277.87 SAR without any preferential treatment.

x

24

Voting on the business relationship between the Company and 

General Organization for Social Insurance which Board member Mr. 

Ghassan Almalki has an indirect interest. The business related to 

insurance policies . Note that transactions up to the end of the fourth 

quarter of 2020 amounted to 33,140,863 SAR without any 

preferential treatment.

x

25

Voting on the business relationship between the Company and 

General Organization for Social Insurance which Board member Mr. 

Ghassan Almalki has an indirect interest. The business related to 

Service Agreement. Note that transactions up to the end of the fourth 

quarter of 2020 amounted to 134,370 SAR without any preferential 

treatment.

x

26

Voting on the business relationship between the Company and Jabal 

Omar Development Company which Board member Mr. Waleed 

Aleissa has an indirect interest. The business related to insurance 

policies. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 5,098,631 SAR without any preferential treatment.

x

27

Voting on the business relationship between the Company and Raza 

Company which Board member Mr. Waleed Aleissa has an indirect 

interest. The business related to insurance policies. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

5,021,106 SAR without any preferential treatment.

x

28

Voting on the business relationship between the Company and Raza 

Company which Board member    Mr. Waleed Aleissa has an indirect 

interest. The business related to a Rental Contract. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

125,014 SAR without any preferential treatment.

x
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Tawuniya AGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

29

Voting on the business relationship between the Company and Saudi 

Stock Exchange (Tadawul) which Board member Mr. Abdulrahman 

Alodan has an indirect interest. The business related to insurance 

policies. Note that transactions up to the end of the fourth quarter of 

2020 amounted to 17,170,107.09 SAR without any preferential 

treatment .

x

30

Voting on the business relationship between the Company and Saudi 

Stock Exchange (Tadawul) which Board member Mr. Abdulrahman 

Alodan has an indirect interest. The business related to a Service 

Agreement. Note that transactions up to the end of the fourth quarter 

of 2020 amounted to 1,049,722.29 SAR without any preferential 

treatment

x

31

Voting on the business relationship between the Company and 

Waseel Company which CEO Mr. Abdulaziz Alboug has an indirect 

interest. The business related to insurance policies. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

742,066 SAR without any preferential treatment

x

32

Voting on the business relationship between the Company and 

Waseel Company which CEO Mr. Abdulaziz Alboug has an indirect 

interest. The business related to Service Agreement. Note that 

transactions up to the end of the fourth quarter of 2020 amounted to 

3,982,931 SAR without any preferential treatment

x

Tasnee AGM

1
Voting on the Board of Directors’ report for the fiscal year ending on 

31 December 2020.
x

2
Voting on the auditor’s report for the fiscal year ending on 31 

December 2020.
x

3
Voting on the Company’s financial statements for the fiscal year 

ending on 31 December 2020
x

4

Voting on the appointment of the auditor, based on the 

recommendation of the Audit Committee; to examine, review and 

audit the financial statements for the second and third quarters as 

well as the annual statements for the fiscal year 2021 and for the first 

quarter of the year 2022, and to determine the auditor’s fees

PWC 450,000

5

Voting on the business transactions and contracts that took place 

between the National Industrialization Petrochemicals Marketing Co. 

(A TASNEE subsidiary Company) and the Converting Industries 

Company Ltd.  (an affiliate of Al-Shaer Trading, Industry and 

Contracting Company) in which the Board Member Dr. Talal Ali Al-

Shair has a direct interest. The transactions include various purchase 

orders for polyethylene materials. The total purchase during the fiscal 

year ending on 31 December 2020 amounted to SAR 10,958,781. 

There were no favorable terms.

x

6

Voting on the business and contracts that took place between the 

National Industrialization Petrochemicals Marketing  Co. (A TASNEE 

subsidiary company) and the Factory of Non-Woven Industrial Fabrics 

Company, which is a subsidiary of Al-Khafrah Holding Company in 

which the Chairman of the Board Eng. Mubarak Abdullah Al-Khafrah

has a direct interest in. The transactions include various purchase 

orders for polypropylene materials.  The total purchase during the 

fiscal year ending on 31 December 2020 amounted to SAR 

4,347,099. There were no favorable terms.

x

7

Voting on disbursement of an amount of SAR 350,000 as an award 

for each Board member for the fiscal year ending on 31 December 

2020

x

8
Voting on the Board members' release from liability for the fiscal year 

ending on 31 December 2020.
x

Extra EGM

1
Voting on the Board Report for the fiscal year ending 31 December 

2020.
x

2
Voting on the Auditors Report for the fiscal year ending 31 December 

2020
x

3
003-Voting on the Financial Statements for the fiscal year ending 31 

December 2020
x
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Extra EGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

4
Voting on release Board of Directors members from liability for the 

fiscal year ending 31 December 2020.
x

5

Voting on the Board of Directors resolution regarding the distributed 

profits of the company for the first half and second half of 2020, 3 

Saudi riyals per share, 30% of the company's capital, with a total 

amount of (180,000,000) Saudi riyals. 

x

6

Voting on appointing the External Auditor for the Company from 

among the candidates based on the Audit Committee 

recommendation, The appointed auditor shall examine, review and 

audit the second, third and quarter and annual financial statements, of 

the fiscal year 2021, and the first quarter of the fiscal year 2022, and 

the determination of the auditor remuneration.

PWC 872,500

7

Voting on delegating the Board of Directors to distribute interim 

dividends on a semi-annual or quarterly basis to shareholders for the 

fiscal year 2021 and to determine the due date and payment date in 

accordance with the Regulatory Rules and Procedures issued 

pursuant to Companies Law, in line with the company's financial 

position, cash flows, expansion and investment plans

x

8
Voting on the amendment of Article 19 of the Company’s bylaws 

relating to Chairman, Vice Chairman, Managing Director and Board 

Secretary. 

x

9

Voting on the business and contracts that will be concluded between 

the company and Abdul latif &amp; Mohamed AlFozan Company, in 

which Mr. Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect 

interest in it, which is a warehouse lease, the contract amount is 

480,000 SR annually, these transactions are based on commercial 

bases, and there are no special conditions associated with them. 

x

10

Voting on the business and contracts that will be concluded between 

the company and Abdul latif &amp; Mohamed AlFozan Company, in 

which Mr. Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect 

interest in it, which is a Land lease, the contract amount is 991,000 

SR annually, these transactions are based on commercial bases, and 

there are no special conditions associated with them. 

x

11

Voting on the business and contracts that will be concluded between 

the company and Madar Building Materials Company, in which Mr. 

Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, 

which is a warehouse lease, the contract amount is 550,000 SR 

annually in addition to the warehouse maintenance expenses of 

386,284 SR paid to Madar Building Materials Company during 2020, 

these transactions are based on commercial bases, and there are no 

special conditions associated with them.

x

12

Voting on the business and contracts that will be concluded between 

the company and United Home Appliances Company, in which Mr. 

Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, 

which is a lease contract for a sales space at the Extra showroom, the 

contract amount is 1,566,080 SR annually, these transactions are 

based on commercial bases, and there are no special conditions 

associated with them.

x

13

Voting on the business and contracts that concluded between the 

company and United Home Appliances Company, in which Mr. 

Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, 

which is a expenses related to the lease contracts with the United 

Home Appliances Company, amounted to 444,256 SR collected 

during 2020, these transactions are based on commercial bases, and 

there are no special conditions associated with them.

x

14

Voting on the business and contracts that will be concluded between 

the company and United Home Appliances Company, in which Mr. 

Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, 

which is services legal agreement (Extra provides support services to 

the United Home Appliances Company), the contract amount is 

1,369,946 SR annually, these transactions are based on commercial 

bases, and there are no special conditions associated with them.

x
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Extra EGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

15

Voting on the business and contracts that will be concluded between 

the company and AlFozan Holding Company, in which Mr. Abdullah 

AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, which is 

a services legal agreement (AlFozan Holding Company provides 

support services to Extra Company), the contract amount is one SR 

annually, these transactions are based on commercial bases, and 

there are no special conditions associated with them.

x

16

Voting on the business and contracts that will be concluded between 

the company and United Home Appliances Company, in which Mr. 

Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, 

which is a commercial Transactions, Purchases amounted to 

9,033,002 SR, these transactions are based on commercial bases, 

and there are no special conditions associated with them.

x

17

Voting on the business and contracts that will be concluded between 

the company and AlFozan Holding Company, in which Mr. Abdullah 

AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, which is 

a commercial Transactions, Purchases amounted to 5,250,000 SR –

Sales amounted to 156,477 SR, these transactions are based on 

commercial bases, and there are no special conditions associated 

with them.

x

18

Voting on the business and contracts that will be concluded between 

the company and Retal for Urban Development Company, in which 

Mr. Abdullah AlFozan  and Mr. Fozan AlFozan has an indirect interest 

in it, which is a commercial Transactions, Sales amounted to 225,126 

SR, these transactions are based on commercial bases, and there are 

no special conditions associated with them.

x

19

Voting on the business and contracts that will be concluded between 

the company and Madar Hardware Company, in which Mr. Abdullah 

AlFozan  and Mr. Fozan AlFozan has an indirect interest in it, which is 

a commercial Transactions, Purchases amounted to 1,279,673 SR, 

these transactions are based on commercial bases, and there are no 

special conditions associated with them. 

x

20

Voting for election of the Board members from among the candidates 

for the next term commencing from 13 May 2021 and for a period of 

three years, which ends on 12 May 2024. 

x

21

Voting on the formation of the Audit Committee, and the definition of 

its duties, work regulations and remuneration of its members for the 

new term starting from 13 May 2021 and for a period of three years, 

which ends on 12 May 2024, The following are the names of the 

candidates Mr. Mansour AbdulAziz Rashid AlBosaily (Membership 

status: Independent) Mr. Abdul Moaty Wasfy Abdul Hady (Outside the 

Board) Dr. Jasem Shaheen Al Romeihy (Outside the Board) Mr. 

Mohammed Farhan ben Nader (Outside the Board)

x

22
Voting on amending the remuneration policy for Board of Directors 

members, committees and the Executive Management.
x

23 Voting on the policy of company’s competition standards . x

UACC AGM

1
Voting on the Board of Directors' report for the fiscal year ending on 

31/12/2020
x

2
Voting on the financial statements for the fiscal year ending on 

31/12/2020
x

3
Voting on the company's auditor's report for the fiscal year ending on 

31/12/2020
x

4
Voting on discharge the members of the Board of Directors from 

liability for the fiscal year ending on 31-12-2020
x

5

Voting on appointing the company’s auditor from among the 

candidates based on the audit committee’s recommendation to 

examine, review and audit the financial statements for the second and 

third quarter of the fiscal year 2021 and the first quarter of the fiscal 

year 2022, and determine their fees

KPMG

6 Voting on the updating of the audit committee charter x
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UACC AGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

7
Voting on the updating of the policies, criteria, and procedures for 

Board of Directors membership.
x

8

Voting on the Board of Directors recommendation to distribute an 

amount of (22,000,000) as cash dividends to the shareholders for the 

second half of fiscal year ending on 31/12/2020 at a rate of (0.40) 

riyals per share. provided that the eligibility of the shareholders who 

own the shares at the end of the trading day of the meeting and those 

registered in the company's shareholders register at the Securities 

Depository Center (Edaa) at the end of the second trading day 

following the due date, the date of the dividend distribution will be 

announced later.

x

9

Voting on the election of board members from among the candidates 

for the next session starting from 04/07/2021 and for a period of three 

years, which ends on 03-07-2024 AD.

Abdulaziz Al 

Omran, 20%

Abdullah al 

Shaikh, 20%

Ahmed Al 

Hagbani, 20%

Abdullah Al 

Sayyari, 20%

Abdullah 

alAbdulatif, 

20%

10

Voting on forming the Audit Committee, defining its duties, operating 

controls, and remuneration for its members for the new session that 

starts on 04/07/2021 for a period of three years, noting that the 

candidates are:1- Mr. Fawaz Hamad Fawaz Al-Fawaz. Chairman of 

the audit committee (Membership status: Independent). 2- Mr. Saud 

Mohammed Ali Al-Sabhan. Member of the audit committee 

(Membership status: Independent). 3- Mr. Youssef Mohammed Ali Al-

Suhaibani. Member of the audit committee (Membership status: -

Outside the Board).

x

11

Voting on authorizing the Board of Directors to distribute interim 

dividends on a semi-annual or quarterly basis to shareholders for the 

fiscal year 2021.

x

12

Voting on the business and contracts that will be concluded between 

the company and the Abdul Aziz bin Omran Al-Omran and Partners 

Company, in which the Chairman of the Board of Directors Mr. 

Abdulaziz bin Omran Al-Omran has an indirect interest in it, which is 

the sale of cement to the Abdul Aziz bin Omran Al-Omran Company 

during the next year and there are no special conditions on This type 

of contract. and it is expected that the volume of transactions will 

reach 10 million Saudi riyals.

x

Saudi electricity

1
001-Voting on Board of Directors' Report for the fiscal year ending on 

31/12/2020 G.
X

2
002-Voting on the auditor/s report on the Company’s accounts for the 

fiscal year ending on 31/12/2020 G.
x

3
003- Voting on the financial statements for the fiscal year ending on 

31/12/2020 G.
x

4

004- Voting on the Board’s recommendations to distribute dividends 

amounting to (2,916,615,671 SAR) to the shareholders for the fiscal 

year ending on 31/12/2020 G, at an amount of (70 Halala) per each 

share, representing (7%) of the capital. Provided that the entitlement 

to dividends is for shareholders holding the shares by the end of the 

trading day of the assembly date, and who are registered in the 

Company's shareholders registry held with the Securities Depository 

Center Company (Edaa) at the end of the second trading day 

following the entitlement date.

x

5
005-Voting on discharging the liability of the Board members for the 

fiscal year ending on 31/12/2020 G.
x

6
006-Voting on paying an amount of (892,500 SAR) as remuneration 

to the Board members for the fiscal year ending on 31/12/2020 G.
x
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Saudi electricity

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

7

Voting on appointing the auditor for the Company from among the 

candidates based on the Audit Committee's recommendation. The 

appointed auditor shall examine, review and audit the (second, third, 

and fourth) quarters and annual financial statements, of the fiscal year 

2021 G, the (first, second, third, and fourth) quarters and annual 

financial statements, of the fiscal year 2022 G and the first quarter of 

the fiscal year 2023 G., and the determination of the auditor's 

remuneration.

KPMG

8

Voting on delegating to the Board of Directors the authorisation

powers of the General Assembly stipulated in paragraph (1) of Article 

71 of the Companies Law, for a period of one year starting from the 

date of the approval by the General Assembly or until the end of the 

delegated Board of Directors’ term, whichever is earlier, in 

accordance with the conditions set forth in the Regulatory Rules and 

Procedures issued pursuant to the Companies Law relating to Listed 

Joint Stock Companies.

x

9
Voting on amending the regulations of the Nomination, Remunerations 

Committee Charter.
x

10

Voting on increasing the number of Audit Committee seats from (4) to 

(5) seats, whereby the number of Audit Committee members 

becomes (5) members, by appointing (Dr. Ammr Khaled Kurdi - From 

outside the board) Independent member in the Audit Committee, 

starting from the date of the assembly's approval until the end of the 

current committee’s term of office on 20/01/2024 G.

x

11

Voting on the business and contracts concluded between the 

Company and (GCC ELECTRICAL TESTING LABORATORY), in 

which the Board members (DR. Khalid Alsultan, Dr.Najm Al-zaid, Mr. 

Rashed bin Ibrahim Sharif, Eng. Abdulkarim bin Ali Al-Ghamdi, Dr. 

Raed bin Nasser Al-Rayes and Eng. Gerard Mestrallet) who are the 

representatives of the Public Investment Fund, as well as the Board 

member (Abdulkarim bin Ali Alghamdi) who is the representative of 

Saudi Aramco Power Company, have an  indirect interest.  This 

business is (participating in the paid-up capital increase of the GCC 

ELECTRICAL TESTING LABORATORY in the same percentage of its 

equity) and in amount of (SAR 63 Million). 

x

STC EGM

1
Voting for the Board of Director's report for the fiscal year ending on 

31/12/2020.
x

2
Voting for the report of stc auditor for the fiscal year ending on 

31/12/2020.
x

3
Voting for stc consolidated financial statements for the year ending on 

31/12/2020.
x

4
Voting for the amendment of Article No. (17) of stc Incorporation 

document relating to the company board of directors .
x

5
Voting for the election of members of the board of directors from 

among the candidates for the next term, which starts on (28/4/2021) 

and lasts for three years, ending on 27/4/2024

Sara Al 

Suhaimi 50%

Ahmed Al 

Omran 50%

6

Voting for appointing the auditor for the Company from among the 

candidates based on the Audit Committee's recommendation. The 

appointed auditor shall examine, review and audit the (second, third, 

and fourth) quarter and annual financial statements of the fiscal year 

2021, and the first quarter of the fiscal year 2022, and the 

determination of the auditor's remuneration.

EY

7

Voting on the Board of Directors recommendation for the additional 

one-time distributions for the year 2020, of SR (1) per share which 

represents 10% of the share’s par value with a total amount of SR 

2,000 million, the eligibility for dividend will be to Shareholders who 

own the shares on the day of Company’s general assembly and 

registered in the company’s shareholders register at Securities 

Depository Center by the end of the second trading day following the 

day of general assembly, thus the total dividends distributed and 

proposed to be distributed for the year 2020 is SR (5) per share which 

represents 50% of the share’s par value with a total amount of SR 

10,000 million, the distribution date will be announced later 

x
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STC EGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

8

Voting for the delegating the authority of the General Assembly to the 

Board of Directors with the license mentioned in Paragraph (1) of 

Article 71 of the Companies Bylaw for a period of one year from the 

date of approval of the General Assembly or until the end of the term 

of Delegated Board of Directors, whichever is earlier, in accordance 

with the conditions mentioned in the related regulations.

x

9

Voting for the business and contracts that have been signed between 

the Company and Masdr Data Solutions, "a subsidiary of the General 

Organization for Social Insurance (GOSI)". In which Mr. Ahmed bin 

Mohammed Al-Omran "a member of the Board of Directors" has an 

indirect interest within the ordinary course of business and did not 

grant any preferential benefits, with an amount of (215,000) Saudi 

riyals in  2020.

x

10
Voting for paying (4,425,000) Saudi riyals as remunerations for the 

board of directors members for the fiscal year ending on 31/12/2020.
x

BJAZ AGM

1

Voting to elect member of the board for the next term which will start 

on January 01, 2022 for a period of three years until December 31, 

2024.

x

2

Voting on the formation of the Audit Committee and defining its 

responsibilities, working controls and the remuneration of its members 

for the next term, which will start on January 01, 2022 for a period of 

three years until December 31, 2024. The candidates are Dr. 

AbuBaker BaGabir - Mr. Saad Ibrahim Almushawah - Mr. Fawzi 

Ibrahim Alhobayb

x

3 Voting on the amendment of Audit Committee Charter. x

4
Voting on the amendment of Nomination &amp; Compensation 

Committee Charter. 
x

5
Voting on the amendment of Board of Directors and Committees 

Membership Criteria Policy.
x

6

Voting to authorize the Board of Directors to distribute interim 

dividends to the shareholders on semi-annual or quarterly basis, 

against the fiscal year 2022.

x

7

Voting to delegate the Board of Directors with the authority of the 

General Assembly with the license mentioned in Section (1) of Article 

(71) of the Companies Law, for a one year period effective upon the 

AGM approval date or up to ending of the authorized Board term, 

whichever is earlier, in accordance with the Regulatory Rules and 

Procedures issued pursuant to the Companies Law relating to Listed 

Joint Stock Companies.

x

STC AGM

1 Vote on stc dividends policy for the next three years starting from the 

fourth quarter of 2021
x

2

Vote on the Company’s entry and execution of the Bookrunners 

Agreement. For more details about the Bookrunners Agreement, 

please refer to the Additional Information section below and Annex 

No. 1, which includes a description of its key terms and conditions. 

However, it should be noted that such terms and conditions are 

subject to any amendments that the parties may agree on and which 

are approved by the Board of Directors (or any of its delegates) in this 

regard in accordance with the delegation.

x

3

Vote on authorizing the Company’s Board of Directors, or any person 

delegated by the Board of Directors to approve the terms and 

conditions of the Bookrunners Agreement and any other related 

agreements, applications, documents instruments relating to the 

Secondary Offering (as defined in the additional Information Section 

below) including the offering document (prospectus); and execute 

such agreements and documentation and negotiate the same; and to 

carry out all other actions to execute the Secondary Offering

x
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STC EGM

Subject of the Vote
Alpha Capital’s Vote

Approve Reject Abstain Other

4

Vote on ratifying all previous actions carried out by the Company’s 

Board of Directors in relation to the Secondary Offering including 

preparatory work carried out with the Public Investment Fund in 

relation to the Secondary Offering and appointment of the relevant 

advisors.

x

SAPTCO AGM

1

Voting for election of the Board members from among the candidates 

for the next term, commencing from 01/January/2022 G, for a term of 

three years, ending on 31/December/2024 G. 

x

2

Voting on the formation of the Audit Committee, and the definition of 

its duties, work regulations and remuneration of its members for the 

new term, starting from the date of the assembly on 01/January/2022 

G. until the end of the term on 31/December/2024 G. The following 

are the names of the candidates, 

x
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Names of Fund 

board members 

and membership 

type

A brief about Fund 

board member’s 

qualification 

▪ Abdulrahman Khalid AlDamer:

Abdulrahman is currently the Chief Operating Officer at Alpha 

Capital Company. Prior to his current position, Abdulrahman was 

heading the M&A’s team within the CMA and was responsible for 

supervising M&A transactions, policy formulation, proposals and led 

the technical implementation of the updated M&A regulations. 

Abdulrahman holds a BS degree in Finance from Prince Sultan 

University, and an MS in International Finance, from the University of 

Leeds, Untied Kingdom.

▪ Ahmed Abdullah AlJomaih:

Ahmed is currently the Co head of Asset management at Alpha 

Capital Company. Prior to his current position, Ahmed managed to 

accumulate more than ten years of extensive Asset Management 

experience where he was heading the Equity team at HSBC Saudi 

Arabia, managing local & GCC Equities. He holds a BA in Finance 

from King Fahd University of Petroleum and Minerals and MS in 

Corporate Finance from Henley Business School at the University of 

Reading in Britain. 

Name Membership type

Abdulrahman Khalid AlDamer Non-independent member

Ahmed Abdullah AlJomaih Non-independent member

Ali Asgar Lilamwala Non-independent member

Mohammed Talal Arab Non-independent member

Naif Mohammed AlJishi Independent member

Bandar Mohammed Al Damir Independent member
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A brief about Fund 

board member’s 

qualification 

▪ Ali Asgar Lilamwala:

Ali is currently the Co head of Asset management at Alpha Capital 

Company. He has more than14 years of experience in investment 

management. He previously led all functions of asset management 

business in EFG-Hermes Saudi Arabia. Prior to that, he was at 

MASIC where he developed internal reporting structure, asset 

allocation for funds, evaluation, and performance analysis. Ali holds 

MS from University of Oklahoma, and is a CFA Charterholder.

▪ Mohammed Talal Arab:

Mohammed is the CEO of the Sulaymaniyah Investment Group and 

has more than seven years of experience in leadership positions. 

Mohammed holds a Bachelor’s degree in Industrial Engineering from 

King Fahd University of Petroleum and Minerals in Dhahran and a 

Master’s degree in Management from State University of Colorado in 

the United States of America.

▪ Naif Mohammed AlJishi:

Naif is the founding president of Alpha International Group for 

Management Consulting. He has more than ten years of experience 

in the fields of management consulting and corporate finance. Naif 

holds a Bachelor of Science from King Fahd University of Petroleum 

and Minerals in Dhahran and a Master’s in Design and Branding 

Strategy management from Brunel University in London.

▪ Bandar Mohammed Al Damir:

Bandar is the Chairman of Mira Food Company since 2008, and the 

Chairman of Union Investment Joint Stock Company. He also held 

several administrative and investment positions in the private sector 

during his twenty years of practical experience. Bandar holds a 

Bachelor in Political Science from King Saud University in Riyadh.
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Fund board 

member’s roles 

and duties 

▪ Approving material contracts, decisions and reports involving the 

fund.

▪ Approve a written policy in regard to the voting rights related to 

the fund assets. 

▪ Overseeing and, where appropriate, approving or ratifying any 

conflicts of interest the fund manager has identified.

▪ Meeting at least twice annually with the fund manager’s 

compliance committee or its compliance officer to review the fund 

manager’s compliance with all applicable rules, laws and 

regulations.

▪ Approving all changes stipulated in Articles (62) and (63) of 

investment fund regulations before the fund manager obtains the 

approval or notification of the unitholders and the Authority.

▪ Confirming the completeness and accuracy (complete, clear, 

accurate, and not misleading), and compliance with investment 

fund Regulations, of the fund’s terms and conditions and of any 

other document.

▪ Ensuring that the fund manager carries out its obligations in the 

best interests of the unitholders, in accordance with investment 

fund regulations, the fund’s terms and conditions.

▪ Reviewing the report that includes assessment of the 

performance and quality of services provided by the parties 

involved in providing significant services to the fund referred to in 

investment fund regulations.

▪ Assessing the mechanism of the fund manager’s handling of the 

risks related to the fund’s assets in accordance with the fund 

manager’s policies and procedures that detect the fund’s risks 

and how to treat such risks. 

▪ Have a fiduciary duty to unitholders, including a duty to act in 

good faith, a duty to act in the best interests of the unitholders 

and a duty to exercise all reasonable care and skill.
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Fund board 

member’s roles 

and duties (Cont.)

▪ Taking minutes of meetings that provide all deliberations and 

facts of the meetings and the decisions taken by the fund’s board 

of director. 

▪ Review the report containing all complaints and the measures 

taken regarding them referred to in investment fund regulations 

and fund terms and conditions.

Fund board 

members 

remuneration

The remuneration for independent directors is 2,000 SAR per 

meeting and a maximum of 10,000 SAR per year for each 

independent member.

Conflict of interest

The fund manager, its shareholders, subsidiaries and affiliates, any of 

their respective directors, officers, employees and agents may be 

involved in other financial, investment or professional activities which may 

on occasion cause conflicts of interest with the fund. The fund’s board 

shall use reasonable endeavors to avoid any such conflict. However, 

when and if any such conflict arises, the fund manager and the fund’s 

board will make a full disclosure to the unitholders as soon as feasible and 

will endeavor to resolve the conflict fairly in accordance with the 

applicable laws and regulations. As of the date of this report, there were 

no material conflict of interests which may adversely affect the fund 

boards and fund manager's performance of their duties towards the fund.
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Membership 

relevant to other 

funds

Fund Board 

Annual Report

Name Membership into other funds 

Abdulrahman Khalid AlDamer

▪ Alpha Murabaha Fund

▪ Alpha Real Estate 

Development Fund 1

▪ Alpha Real Estate 

Development Fund 2

There were two fund board meetings during 2021 as follows:

— The first meeting for ASEF was held on Aug 8th , 2021 with the 

below agenda:

▪ Overview of Alpha Saudi Equity Fund.

▪ Approval of board resolution by circulation from last 

board meeting which include the changes in fund terms 

and conditions.

▪ Review of fund manger risk related checklist.

▪ Approve the annual report for 2020 

▪ Approve the quarterly reports for 2021 

▪ Review the compliance and Money Laundering related 

topics.

▪ Discuss any additional update

— On Aug 2021,resolution by circulation  to approve the semi-

annual report for 2021.

— The second meeting for ASEF was held on Dec 20th , 2021 

and has as agenda the below:

▪ Overview of Alpha Saudi Equity Fund.

▪ Approval of board resolution by circulation from last 

board meeting which include the changes in fund terms 

and conditions.

▪ Review of fund manger risk related checklist.

▪ Approve the quarterly reports for 2021 

▪ Review the compliance and Money Laundering related 

topics.

▪ Discuss any additional update.
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Review of 

Investment 

Activities During 

the Period

Investment Activities and Performance

Fund Manager Information

Manager & sub 

manager

The fund manager is Alpha Capital Company which is responsible 

for managing the fund's assets, and no Sub Fund Manager is used.

Fund manager 

name
Alpha Capital Company

Address

12371 PO BOX: 8596 Riyadh, Prince Turki Bin Abdulaziz AlAwwal, 

King Saud University.

Tel: 920033594

www.alphacapital.com.sa

During the period from the date of inception (25/07/2018) until the 

date of the report (29/12/2021), the fund invested its assets in 

shares of Saudi listed companies that are compliant with the shariah 

principals.  

The fund’s performance since YTD stood at 39.79.14% v/s 30.42% for the 

benchmark. The fund outperformed its benchmark YTD by 9.38%.

The fund’s performance since inception stood at 95.12% v/s 42.72% for 

the benchmark. The fund outperformed its benchmark since inception by 

52.40%.

During the year, the fund manager has made certain changes to the 

terms and conditions of the fund stated as follows:

▪ Auditor’s fees is updated from SR 25,000 annually to SR 45,000 

annually (exclusive of value-added tax) and will be paid on semi-annual 

basis.

▪ Custodian fees charged previously at the rate of 0.08% is amended to 

0.03% (exclusive of value-added tax) of the net assets value 

calculated based on the Fund’s daily net assets value and is paid 

monthly.

▪ Updating the Fund administrator of the Fund to be Alpha Capital 

Company and changes in the other duties of the Fund Manager

Investment Fund’s 

Performance 

During the Period

Details of changes 

during the period 

in fund T&Cs and 

information 

memorandum
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▪ Shariah guidelines regarding the interest-bearing loans are updated to 

be not more than 33.33% of the average market capitalization over the 

last 12 months or the total assets of the investee Company, 

whichever's higher.

▪ On 23 December 2021, fund term and conditions has been updated 

to reflect the new Investment Fund Regulations (IFR).

Details of changes 

during the period 

in fund T&Cs and 

information 

memorandum

Other Information 

for Unit Holders
There were no breaches during the reporting period.

Other Key Disclosures

Special 

commission 

arrangements

There were no special commission received during the reporting 

period.

Other data and 

other information 

required by the 

Investment Funds 

Regulations

A revision of NAV/unit took place on 13th of Sep 2021 resulting in a 

difference of 0.001% due to irregular trade flow between the broker 

& the custodian. This revision was rectified within one business day 

and the effect was positive for the benefit of unitholders. 

Period of service 

of the person 

registered as a 

manager for the 

Fund

Since 21st of May 2019

Investments into 

other funds

There were no investment into other fund during the reporting 

period.

Expense ratio of 

each underlying 

fund and the 

weighted average 

expense ratio of 

all underlying 

funds

Not Applicable
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Custodian Main 

Duties and 

Responsibilities

▪ Safekeeping of Securities.

▪ Statement of Trades.

▪ Corporate Action Management.

▪ Income Booking.

▪ Funds Transfers.

▪ Foreign Exchange.

Custodian Name AlBilad Investment Company

Address

Smart Tower, King Fahad Road, Riyadh 8162 King Fahad Road –

Olaya, Riyadh 12313-3701, Saudi Arabia

Tel: +966920003636.

Email: Clientservices@albilad-capital.com.

www.albilad-capital.com

mailto:Clientservices@albilad-capital.com
http://www.albilad-capital.com/
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Operator Main 

Duties and 

Responsibilities

Fund Operator 

Name

Address

Alpha Capital Company

12371 PO BOX: 8596 Riyadh, Prince Turki Bin Abdulaziz AlAwwal, 

King Saud University.

Tel: 920033594

www.alphacapital.com.sa

▪ The fund operator is responsible for valuing the assets of the public 

fund. In so doing, the fund operator shall conduct a full and fair 

valuation.

▪ The asset of fund is valued by the fund operator each dealing day at 

such time as specified in the Terms and Conditions of such public 

fund, and for the duration not exceeding one day from the deadline 

for submission of requests for subscription or redemption. 

▪ The fund operator must comply with the Annex (5) in the investment 

fund regulations in relation to valuation of the fund.

▪ The fund operator shall be responsible for calculating the price of the 

units in a public fund that it operates. The price of units for 

subscriptions and redemptions on any dealing day shall be calculated 

by reference to the net asset value per unit of the public fund at the 

valuation point on the relevant dealing day.

▪ The fund operator must record each instance where an asset of the 

fund is valued incorrectly, or the price of a unit is calculated 

incorrectly.

▪ The fund operator is responsible for operating investment funds.

▪ The fund manager and fund operator must maintain all books and 

records in accordance with the regulations. 

▪ The fund operator must maintain -at all times- records of all units 

issued and cancelled and must maintain an up to date record of the 

balance of outstanding units for each fund under its operation.
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Auditor Information

Auditor’s 

Statement 

Regarding The 

Fund’s Latest 

Audited Financial 

Statements

The auditor’s statement is available in the audited financial 

statements in the last section of this report

Auditor Name Alluhaid & Alyahya Chartered Accountants

Address

Grand Tower, King Fahad Road, Al Muhammadiyah district. P.O. 

Box 85453, Riyadh 11691.

Tel: +96611 269 3516.

Fax: +966 11 488 9639.

www.aca.com.sa

http://www.aca.com.sa/
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The Fund’s audited financial statements for the financial year ending 31 

December 2021 are presented on the following pages.

Note: Fund’s Reports are available upon request free of charge.

Fund Audited Financial Statements
































































































