The Original Text
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Article (20): Powers of the Board of Directors:

With due consideration to the powers reserved for the
General Assembly, the Board of Directors shall have the
widest authorities in managing the Company so as to realize
its objectives inside and outside the Kingdom, and it may,
for example, but not limited to, represent the Company in its
relations with others, government and private agencies,
police and passports departments, municipalities, chambers
of commerce and industry, private bodies, companies and
institutions of all kinds, other government agencies, banks,
commercial banks, development funds and all funds and
governmental financing institutions of various names and its
specializations and financial institutions of all kinds and
entering into tenders. The Board also has the right to sign all
types of contracts, records and documents, including
without limitation, company Articles of Association in
which the company participates along with all amendments
of company Articles of Association in which the company
is a partner in, amendment resolutions and official bodies,
as well as agreements of loans, guarantees, and assignment
of priority in the payment of the company's debts, leasing,
renting, arresting, paying, opening accounts and credits,
withdrawing and depositing with banks, issuing bank
guarantees, signing all papers, documents, checks, and all
banking transactions. It also has the right to appoint and
dismiss employees and workers, request visas, bring in
manpower from outside the Kingdom, contract with them,
determine their salaries, extract residency permits, transfer
guarantees and waive them. The Board, within the limits of
its competence, may delegate one or more of its members or
others to carry out some of its work. However, with regard
to the sale of the company's real estate, the minutes of the
Board of Directors and the reasons for its resolution to
dispose must include the observance of the following
conditions:

1-  The Board shall state in the sale resolution the
relevant reasons and justifications.

2- The sale price shall be close to the price of similar
items.

3- The sale shall be a spot sale except in cases of
necessity and against sufficient guarantees.

The Board of Directors may also contract loans with funds
and government financing institutions, regardless of their
period, and it may contract commercial loans whose period
exceeds three years and the term of which does not exceed
the end of the term of the Company, taking into account the
following conditions for contracting loans whose terms
exceed three years:

1- The Board shall specify in its resolution the ways
in which such loans shall be used for.

2- The Board shall observe, in the conditions of the
loan and the guarantees given therefore, causing
no damage to the Company or its Stockholders
and the creditors' general guarantees. It shall
also be entitled, within the limits of it
competence, to delegate one or more of its
members or from a third party to conduct a
specific work or certain works. b) The Board of
Directors, and in the cases it assesses, shall have
the right to absolve the debtors of the Company
from their obligations in accordance with what is
in its interest, provided that the minutes of the
Board of Directors and the reasons for its
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resolution shall be included, the following
conditions:

1. The release shall be at least one year after the
debt arose.

2. Thatthe release shall be for a specified maximum
amount per year for one debtor.

3. Discharge is a right of the Board and cannot be
delegated.
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The Amended Text

Article (20): Powers of the Board of Directors:

With due consideration to the powers reserved for the
General Assembly, the Board of Directors shall have the
widest authorities in managing the Company so as to realize
its objectives inside and outside the Kingdom, and it may,
for example, but not limited to, represent the Company in its
relations with others, government and private agencies,
police and passports departments, municipalities, chambers
of commerce and industry, private bodies, companies and
institutions of all kinds, other government agencies, banks,
commercial banks, development funds and all funds and
governmental financing institutions of various names and its
specializations and financial institutions of all kinds and
entering into tenders. The Board also has the right to sign all
types of contracts, records and documents, including
without limitation, company Articles of Association in
which the company participates along with all amendments
of company Articles of Association in which the company
is a partner in, amendment resolutions and official bodies,
as well as agreements of loans, guarantees, and assignment
of priority in the payment of the company's debts, leasing,
renting, arresting, paying, opening accounts and credits,
withdrawing and depositing with banks, issuing bank
guarantees, signing all papers, documents, checks, and all
banking transactions. It also has the right to appoint and
dismiss employees and workers, request visas, bring in
manpower from outside the Kingdom, contract with them,
determine their salaries, extract residency permits, transfer
guarantees and waive them. The Board, within the limits of
its competence, may delegate one or more of its members or
others to carry out some of its work. However, with regard
to the sale of the company's real estate, the minutes of the
Board of Directors and the reasons for its resolution to
dispose must include the observance of the following
conditions:

1-  The Board shall state in the sale resolution the
relevant reasons and justifications.

2- The sale price shall be close to the price of similar
items.

3- The sale shall be a spot sale except in cases of
necessity and against sufficient guarantees.

The Board of Directors may also contract loans with funds
and government financing institutions, regardless of their
period, and it may contract commercial loans whose period
exceeds three years and the term of which does not exceed
the end of the term of the Company, taking into account the
following conditions for contracting loans whose terms
exceed three years:

1- The Board shall specify in its resolution the ways
in which such loans shall be used for.

2- The Board shall observe, in the conditions of the
loan and the guarantees given therefore, causing
no damage to the Company or its Stockholders
and the creditors' general guarantees. It shall
also be entitled, within the limits of it
competence, to delegate one or more of its
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members or from a third party to conduct a
specific work or certain works. b) The Board of
Directors, and in the cases it assesses, shall have
the right to absolve the debtors of the Company
from their obligations in accordance with what is
in its interest, provided that the minutes of the
Board of Directors and the reasons for its
resolution shall be included, the following
conditions:
1. The release shall be at least one year after the
debt arose.
2. Thatthe release shall be for a specified maximum
amount per year for one debtor.
3. Discharge is a right of the Board and cannot be
delegated.
The Board of Directors may deal on behalf of the Company
with the financial companies in opening, activating and
closing investment accounts, withdrawing and depositing in
the investment accounts, and selling and buying shares or
transferring and subscribing, as well as signing a special
portfolio agreement, whether it is shares or cash, and buying
and selling local and foreign bonds and instruments, and
subscribing and redeeming in funds. The investment
portfolio, as well as the management of the company’s
investment portfolios, whether by phone, fax, written
orders, or electronic services. The Board has the right to
delegate all or some of the powers of this paragraph to others
by virtue of a written notice and to sign on behalf of all that
is required to be signed.
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