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Date: 25/04/1442 H                                                                     Corresponding to 10/10/2020  

 

Gentlemen / Shareholders of Al Yamamah Steel Industries Company, 

Peace, mercy and blessings of God, 

 

Regarding the related party transactions, who may participate in the membership of its board 

of directors and / or have an interest and / or are owned wholly or partially by the chairman of 

the board of directors or members of the board of Al Yamamah Steel Industries Company and 

its subsidiary company, which was approved by the General Assembly of Shareholders held on 

Rajab 23,1441 corresponding to March 18, 2020 for the coming year of business and contracts 

(without any preferential treatment) for selling of products based on purchase orders 

submitted by one of the related parties to another, These transactions for the Year Ended 

September 30, 2020 amounted  as follows:  

1. Al- Mojel Trading and Contracting Company, which the chairman of the Board of 

Directors, Mr. Saad bin Ibrahim Al- Mojel participates in the ownership and the license for 

a coming year. These transactions represent sales of the company's products, the total 

value of these transactions amounted (10,804,500) Saudi Riyals during the fiscal year 

ended September 30, 2020. The amount due from that company amounted (869,400) 

Saudi Riyals as of September 30, 2020. 

 

2. Masdar Building Materials Company, owned by the founder shareholder Abdulqader Al 

Muhaidib & Sons Company, in which a member of the Board of Directors, Mr. Raed bin 

Ibrahim Al-Mudaihim has an interest in it and is licensed for a coming year. These 

transactions represent sales of the company's products, the total value of these 

transactions amounted (576,200,368) Saudi Riyals during the fiscal year ended September 

30, 2020. The amount due from the company amounted (143,824,257) Saudi Riyals as of 
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September 30, 2020. The value of the purchases amounted (621,561) Saudi Riyals and 

there was no amount due to that company as of September 30, 2020. 

3. Thabat Construction Company Ltd., owned by the founder shareholder, Abdulqader Al 

Muhaidib & Sons Company, in which a member of the Board of Directors, Mr. Raed bin 

Ibrahim Al Mudaihim has an interest in it and is licensed for a coming year. There were no 

transactions with that company during the fiscal year and the amount due from that 

company amounted (606,557) Saudi Riyals as of September 30, 2020. 

4. Masdar Hardware Trading Co., owned by the founding shareholder, Abdulqader Al 

Muhaidib & Sons Company, in which a member of the Board of Directors, Mr. Raed bin 

Ibrahim Al Mudaihim has an interest in it and is licensed for a coming year. These 

transactions consist of purchases of products amounted (1,115,231) Saudi Riyals and the 

due amount to them amounted (7,976) Saudi Riyals as of September 30, 2020. 

 

5. Masdar Hardware Trading Company, owned by the founding shareholder / Abdulqader Al 

Muhaidib & Sons Company, in which the board member Mr. Raed bin Ibrahim Al 

Mudaihim has an interest in it and is licensed for a coming year. Noting that there were no 

transactions with them during the year ended September 30, 2020.  

6. Al-Muhanna Trading Company, owned by the Shareholder and founder, Al-Muhanna 

Trading Company and has the license for a coming year. These transactions represent 

sales of the company's products and the total value of these transactions amounted 

(94,640,157) Saudi Riyals during the fiscal year ended September 30, 2020. The amount 

due from them amounted (16,671,589) Saudi Riyals as of September 30, 2020. 

7. Al-Muhanna Steel Group, owned by a member of the Board of Directors, Mr. Muhanna 

bin Abdullah Al-Muhanna and has the license for a coming year. These transactions 

represent sales of the company's products and the total value of these transactions 

amounted (66,186,399) Saudi Riyals during the fiscal year ended September 30, 2020, the 

amount due from them amounted (24,934,963) Saudi Riyals as of September 30, 2020. 
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The value of purchases amounted to (13,860) Saudi riyals and there were no due amounts 

to the group as of September 30, 2020. 

  

8. Al-Rashed Building Materials Company, which is owned by the founder Shareholder, 

Rashid Abdul Rahman Al-Rashed & Sons Company, in which a member of the Board of 

Directors Mr. Khalid bin Abdullah Al-Shami has an interest in it and is licensed for a coming 

year. These transactions represent sales of the company's products, the total value of 

these transactions amounted (5,456,007) Saudi Riyals during the fiscal year ending 

September 30, 2020 and the amount due from them amounted (430,195) Saudi Riyals as 

on September 30, 2020. The value of purchases amounted to (141,960) Saudi riyals and 

there were no amounts for the company as of September 30, 2020. 

 

9. Saudi Services for Electromechanical Works Co, owned by the founder Shareholder, 

Rashid Abdul Rahman Al-Rashed and Sons Company, in which a board member Mr. Khalid 

bin Abdullah Al-Shami has an interest in it and is licensed for a coming year. These 

transactions represent sales of the company's products, the total value of these 

transactions amounted (39,750,080) Saudi Riyals during the fiscal year ending on 

September 30, 2020 and the amount due from them amounted (19,263,317) Saudi Riyals 

as of September 30, 2020. 

 

10. Al-Rashed Fasteners Company, owned by the founding Shareholder / Rashid Abdul 

Rahman Al-Rashed & Sons Company, in which the board member Mr. Khaled bin Abdullah 

Al-Shami has an interest in it and is licensed for a coming year. Noting that there were no 

transactions with them during the fiscal year 2020. 

 

11. Rashed Abdul Rahman Al-Rashed and Sons Company for the manufacture of steel 

products owned by the founding Shareholder / Rashed Abdulrahman Al-Rashed and Sons 

Company, in which a member of the Board of Directors Mr. Khaled bin Abdullah Al-Shami 
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has an interest in it and the license for a coming year. Noting that there were no 

transactions with them during the fiscal year 2020. 

12. Madar Building Materials Company, owned by the shareholder in the subsidiary company 

(Al Yamamah Company for Reinforcing steel Bars), Al Fozan Holding Company, in which a 

member of the Board of Directors of the subsidiary company, Mr. Fawzan Muhammad Al-

Fawzan has an interest in it and is licensed for a coming year These transactions represent 

sales of the company's products, the total value of these transactions amounted 

(64,407,849) Saudi Riyals during the fiscal year ending September 30, 2020 and the 

amount due from them amounted (12,475,683) Saudi Riyals as on September 30, 2020. 

The value of purchases amounted (78,384) Saudi Riyals and there are no amounts due to 

that company as of September 30, 2020. 

 

  Charmin of the Board of Director 

 

---------------------------------------- 

 

Mr. Saad Ibrahim Al- Mojel 
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Date: 25/04/1442 H                                                                                                                    Corresponding to: 10/12/2020                                                                             

Related Parties Notification Letter 

The Board of Directors traded business and contracts (no preferential treatment) which took 

place between Al Yamamah Steel Industries Company during the fiscal year ending as on 

September 30, 2020, and in which a member of the Board of Directors may has a direct or indirect 

interest and which was approved by the General Assembly of Shareholders held on Rajab 23,1441 

corresponding to March 18, 2020 for the sale of products based on purchase orders submitted 

by one of the related parties to another, as follows: 

1. Al- Mojel Trading and Contracting Company, which the chairman of the Board of Directors, 

Mr. Saad bin Ibrahim Al- Mojel participates in the ownership and has license for a coming 

year. These transactions represent sales of the company's products and the total value of 

these transactions amounted (10,804,500) Saudi Riyals during the fiscal year ended 

September 30, 2020. The amount due from that company amounted (869,400) Saudi Riyals 

as of September 30, 2020. 

2. Masdar Building Materials Company, owned by the founder shareholder Abdulqader Al 

Muhaidib & Sons Company, in which a member of the Board of Directors, Mr. Raed bin 

Ibrahim Al-Mudaihim has an interest in it and is licensed for a coming year. These 

transactions represent sales of the company's products, the total value of these transactions 

amounted (576,200,368) Saudi Riyals during the fiscal year ended September 30, 2020, the 

amount due from the company amounted (143,824,257) Saudi Riyals as of September 30, 

2020. The value of the purchases amounted (621,561) Saudi Riyals, and there was no due 

amount to the company as of September 30, 2020. 

3. Thabat Construction Company Ltd., owned by the founder shareholder, Abdulqader Al 

Muhaidib & Sons Company, in which a member of the Board of Directors, Mr. Raed bin 

Ibrahim Al Mudaihim has an interest in it and is licensed for a coming year. There were no 

transactions with that company during this fiscal year and the amount due from that 

company amounted (606,557) Saudi Riyals as of September 30, 2020. 
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4. Masdar Hardware Trading Co., owned by the founding shareholder, Abdulqader Al 

Muhaidib & Sons Company, in which a member of the Board of Directors, Mr. Raed bin 

Ibrahim Al Mudaihim has an interest in it and is licensed for a coming year. These 

transactions consist of purchases of products amounted (1,115,231) Saudi Riyals, the due 

amount to them amounted (7,976) Saudi Riyals as of September 30, 2020. 

5. Masdar Hardware Trading Company, owned by the founding shareholder / Abdulqader Al 

Muhaidib & Sons Company, in which the board member Mr. Raed bin Ibrahim Al Mudaihim 

has an interest in it and is licensed for a coming year. Noting that there were no transactions 

with them during the year ended September 30, 2020.  

6. Al-Muhanna Trading Company, owned by the Shareholder and founder, Al-Muhanna 

Trading Company and has the license for a coming year. These transactions represent sales 

of the company's products, the total value of these transactions amounted (94,640,157) 

Saudi Riyals during the fiscal year ended September 30, 2020, the amount due from them 

amounted (16,671,589) Saudi Riyals as of September 30, 2020. 

7. Al-Muhanna Steel Group, owned by a member of the Board of Directors, Mr. Muhanna bin 

Abdullah Al-Muhanna, and has the license for a coming year. These transactions represent 

sales of the company's products, the total value of these transactions amounted 

(66,186,399) Saudi Riyals during the fiscal year ended September 30, 2020. The amount due 

from them amounted (24,934,963) Saudi Riyals as of September 30, 2020. The value of 

purchases amounted to (13,860) Saudi riyals and there were no due amounts to the group 

as of September 30, 2020. 

8. Al-Rashed Building Materials Company, which is owned by the founder Shareholder, Rashid 

Abdul Rahman Al-Rashed & Sons Company, in which a member of the Board of Directors 

Mr. Khalid bin Abdullah Al-Shami has an interest in it and is licensed for a coming year. These 

transactions represent sales of the company's products and the total value of these 

transactions amounted (5,456,007) Saudi Riyals during the fiscal year ending September 30, 

2020. The amount due from them amounted (430,195) Saudi Riyals as on September 30, 
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2020. The value of purchases amounted to (141,960) Saudi riyals and there was no due 

amount for the company as of September 30, 2020. 

9. Saudi Services for Electromechanical Works Co, owned by the founder Shareholder, Rashid 

Abdul Rahman Al-Rashed and Sons Company, in which a board member Mr. Khalid bin 

Abdullah Al-Shami has an interest in it and is licensed for a coming year. These transactions 

represent sales of the company's products and the total value of these transactions 

amounted (39,750,080.50) Saudi Riyals during the fiscal year ending on September 30, 2020 

and the amount due from them (19,263,317) Saudi Riyals as of September 30, 2020. 

10. Al-Rashed Fasteners Company, owned by the founding Shareholder / Rashid Abdul Rahman 

Al-Rashed & Sons Company, in which the board member Mr. Khaled bin Abdullah Al-Shami 

has an interest in it and is licensed for a coming year. Noting that there were no transactions 

with them during the fiscal year 2020. 

11. Rashed Abdul Rahman Al-Rashed and Sons Company for the manufacture of steel products, 

owned by the founding Shareholder / Rashed Abdulrahman Al-Rashed and Sons Company, 

in which a member of the Board of Directors Mr. Khaled bin Abdullah Al-Shami has an 

interest in it and is licensed for a coming year. Noting that there were no transactions with 

that company during the fiscal year 2020.        

This report was signed by the attendees of the Board: 

Name                                                                                                   Signature 

Mr. Saad Ibrahim Al- Mojel  
 

Mr. Raed Ibrahim Al-Modihem  
 

Mr. Muhanna Abdullah Al-Muhanna  
 

Mr. Adnan Abdel Rahman Al-Mansour  
 

Mr. Khaled Abdullah Al-Shami  
 

Mr. Abdulhamid Abdulaziz Al-Ohali 
 

 
 

Mr. Fuad Bin Jaweed Qasim Alsherebi  



 
 

 

Date: 25/04/1442 H                                                                                 Corresponding to: 10/12/2020                                                                           

Board of Directors Notification of Madar Building Materials Company 

The Board of Directors traded the business and contracts (without any preferential conditions) 

that took place between Al Yamamah Steel Industries Company, during the fiscal year ended 

September 30, 2020, in which a member of the Board of Directors has a direct or indirect interest 

that was approved by the General Assembly of Shareholders held on Rajab 23, 1441, 

corresponding to March 18, 2020, in order to trade products based on purchase orders submitted 

by one of the parties to the other, which is as follows: Madar Building Materials Company 

(formerly Al Fozan Building Materials Company), which is owned by the shareholder in the 

subsidiary company (Al Yamamah Company for Reinforcing Steel Bars), Al Fozan Holding 

Company in which a member of the Board of Directors of the subsidiary company, Mr. Fawzan 

Muhammad Al-Fawzan has an interest in, and the license for a coming year. These transactions 

include sales of the company's products. The total value of these transactions amounted 

(64,407,849) Saudi Riyals during the fiscal year ended September 30, 2020 and the balance due 

from them amounted (12,475,683) Saudi Riyals as of September 30, 2020. The value of purchases 

amounted (78,384) Saudi Riyals. There are no amounts due to that company as of Sept. 30, 2020. 

This report was signed by the members of the Board: 

Name                                                                                          Signature 

Mr. Saad Ibrahim Al- Mojel  
 

Mr. Raed Ibrahim Al-Modihem  
 

Mr. Muhanna Abdullah Al-Muhanna  
 

Mr. Adnan Abdel Rahman Al-Mansour  
 

Mr. Khaled Abdullah Al-Shami  
 

Mr. Abdulhamid Abdulaziz Al-Ohali  
 

Mr. Fuad Bin Jaweed Qasim Alsherebi  
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