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Date: 07/06/2021 

 

 

 

Subject: Related parties Transactions  

 

 

Gentlemen: Shareholders of the Mediterranean and Gulf Insurance and Reinsurance Company 

(MEDGULF) 

 

Greeting,, 

 

As per Article 71 of the Companies Law which state that “A Member of the Board of 

Directors shall not have any direct or indirect interest in the business and contracts that are 

made for the Company's account, except with an authorization from the Ordinary General 

Assembly, and in accordance with the regulations established by the competent authority. 

The Board member shall inform the Board of his direct or indirect interest in the business 

and the contracts that are made for the company's account. Such member shall not 

participate in the voting on the resolution issued in this regard in the Board of Directors and 

the General Assembly. The Chairman of the Board of Directors shall inform the Ordinary 

General Assembly at the time of its convening of the business and contracts for which a 

member of the Board has a direct or indirect interest therein. The notification shall be 

accompanied by a special report from the External Auditor of the Company” therefor, the 

Board of Directors would like to submit its recommendation to the Shareholders General 

Assembly of the company for Mediterranean and Gulf Insurance and Reinsurance Company 

(MEDGULF) on the Related parties Transactions in which the Board members have a direct or 

indirect interest in order to obtain the APPROVAL OF the company Shareholders, with exception 

of those authorized by virtue of the authorization powers delegated to the Board by the General 

Assembly stipulated in paragraph (1) Article 71 of the Companies Law regarding the total  

transactions during the financial year that constitutes less than 1% of the company's revenues 

according to the latest audited financial statements and that they do not exceed 10 million SR as 

shown in the table below: 
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Company Transaction Type Transaction Related parties 

Abunayyan trading Co Insurance Polices 4,992 Mr. Rakan Abu Nayyan 

KSB Pumps Arabia Insurance Polices 782 Mr. Rakan Abu Nayyan 

Toray Membrane Middle East Insurance Polices 984 Mr. Rakan Abu Nayyan 

Industrial Instrumentation and 
Control System 

Insurance Polices 532 Mr. Rakan Abu Nayyan 

Citiscape Insurance Polices 1,717 Mr. Rakan Abu Nayyan 

Middle East agriculture Insurance Polices 545 Mr. Rakan Abu Nayyan 

Electronic and electric industry Insurance Polices 241 Mr. Rakan Abu Nayyan 

Arabian qudra Insurance Polices 446 Mr. Rakan Abu Nayyan 

Saudi Fransi Capital 
Investment 

portfolio 
288,600 Mr. Youssef Al-Yousifi 

Tumpane jubar Insurance Polices 837 Mr. Rakan Abu Nayyan 

Alakaria Insurance Polices 74 Mr. Rakan Abu Nayyan 

Al Issa Group Insurance Polices 118,472 
Mr. Mohamed Bin 

Dawood 

Vision International Investment 
Company 

Insurance Polices 515 Mr. Rakan Abu Nayyan 

Saudi Meter Company Insurance Polices 179 Mr. Rakan Abu Nayyan 

Saudi Tumpane Co Insurance Polices 2,473 Mr. Rakan Abu Nayyan 

 

 

 

                                             Sincerely,  

 

 

Rakan Abu Nayyan 

    Board Chairman                                                        

 







 

Thank you 
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