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Amendments to the Bylaws



6/21/2026

Company’s Head Office

Article No. Text Before Amendment Text After Amendment

Article 3:

Company’s Head Office:
The company's head office shall be in the city of Jubail. 
It may open branches inside the Kingdom or abroad by 
a Board of Directors resolution.

The Company’s Head 
Office is located in Jubail 
City.



6/21/2026

Company’s Objectives 

Article No. Text Before Amendment Text After Amendment

Article 4

Company’s 
Objectives 

FieldCategory

Manufacture of basic chemicals.Downstream Industries

Manufacture of plastics and 
synthetic rubber in primary 
forms.

Downstream Industries

Manufacture of other chemical 
products not elsewhere 
classified.

Downstream Industries

Manufacture of plastic products.Downstream Industries

Manufacture of concrete, 
cement, and gypsum products.

Downstream Industries

Freight Rail Transport.Transportation and Storage

Road Freight Transport.Transportation and Storage

Storage activities.Transportation and Storage

Land transport support Services.Transportation and Storage

Cargo Handling.Transportation and Storage

Other transport support 
activities.

Transportation and Storage

FieldCategory

Manufacture of basic chemicals.Transformative 
industries

Manufacture of Plastics and Synthetic 
Rubber in Primary Forms.

Transformative 
industries



6/21/2026

Additional Articles

Article No. Subject Text of the New Article

9
Establishment of Branches and 
Agencies .
(added Article)

The Board of Directors may establish branches, offices, or agencies outside the 
Kingdom.

10 Participation and Ownership in 
Companies.
(added Article)

The Company may establish, on its own, limited liability or closed joint-stock 
companies. It may also own shares and stakes in other existing companies, merge 
with them, or participate with others in establishing joint-stock or limited liability 
companies inside or outside the Kingdom, after fulfilling the requirements of the 
applicable laws and regulations in this regard. The Company may also dispose of 
such shares or stakes, provided that this does not constitute securities brokerage.



6/21/2026

Share Capital 

Article No. Text Before Amendment Text After Amendment
Amendment of Article (8) to 
(16)

Company’s Share Capital

The share capital of the Company shall be six hundred and 
seventy-four million, five hundred eight thousand and six 
hundred and thirty Saudi Riyals (SAR 674,508,630), 
divided into (674,508,63) nominal shares of equal value of 
(SAR 10) Saudi riyals, all of which are ordinary shares in 
exchange for cash shares. The value of the paid in cash is 
six hundred seventy-four million, five hundred eight  
thousand, and six hundred and thirty Saudi riyals (SAR 
674,508,630). The cash paid from the share capital has 
been deposited with one of the licensed banks.

The Company’s issued share capital is set at one hundred and fifty million 
(150,000,000) Saudi Riyals, divided into fifteen million (15,000,000) equal 
nominal shares, each with a par value of ten (10) Saudi Riyals. All shares are 
ordinary shares for cash contributions. The paid-up amount of the issued 
capital is one hundred and fifty million (150,000,000) Saudi Riyals, and the 
paid-in cash amounts have been deposited with a licensed bank.

Amendment of Article number 
from 9 to 17
 Subscription to Shares

The Shareholders subscribed to the entire capital shares of 
the Company amounting to (SAR 674,508,630) fully paid.

The Shareholders have subscribed to the entire issued share capital amounting 
to 150,000,000 Saudi Riyals, fully paid.



Main Issue To be practiced individually Main Issue
To be practiced with the approval of the 
counterparty holding the same authority  

( Can be delegate)

De register To be practiced individually De register
To be practiced with the approval of the 
counterparty holding the same authority      

( Can be delegate)

Sign companies’ MOAs To be practiced individually Sign companies’ MOAs
To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

Purchase shares To be practiced individually Purchase shares
To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

Company liquidation To be practiced individually Company liquidation
To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

Sell shares To be practiced individually Sell shares
To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

Represent the Company in the company 
where shares are held

To be practiced individually Represent the Company in the company 
where shares are held

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

Issue To be practiced individually Issue
To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)

Renew To be practiced individually Renew
To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)

De register To be practiced individually De register
To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)
Register the Company in the Ministry To be practiced individually Register the Company in the Ministry     oval of the counterparty holding the same authority   ( Can be delegate)
Represent before the Notary Public To be practiced individually Represent before the Notary Public     oval of the counterparty holding the same authority   ( Can be delegate)

Sign the company’s MOA To be practiced individually Sign the company’s MOA     oval of the counterparty holding the same authority   ( Can be delegate)
Sign the partners’ decisions To be practiced individually Sign the partners’ decisions     oval of the counterparty holding the same authority   ( Can be delegate)

Open accounts To be practiced individually Open accounts     oval of the counterparty holding the same authority   ( Can be delegate)
Open credits To be practiced individually Open credits     oval of the counterparty holding the same authority   ( Can be delegate)

Deposit To be practiced individually Deposit     oval of the counterparty holding the same authority   ( Can be delegate)
Withdraw To be practiced individually Withdraw     oval of the counterparty holding the same authority   ( Can be delegate)

Cheque Issuance To be practiced individually Cheque Issuance     oval of the counterparty holding the same authority   ( Can be delegate)
Update accounts To be practiced individually Update accounts     oval of the counterparty holding the same authority   ( Can be delegate)

Issue account statements To be practiced individually Issue account statements     oval of the counterparty holding the same authority   ( Can be delegate)
Apply for facilities To be practiced individually Apply for facilities     oval of the counterparty holding the same authority   ( Can be delegate)

Apply for guarantees To be practiced individually Apply for guarantees     oval of the counterparty holding the same authority   ( Can be delegate)
Sign loan agreements To be practiced individually Sign loan agreements     oval of the counterparty holding the same authority   ( Can be delegate)

Sign commercial bonds To be practiced individually Sign commercial bonds     oval of the counterparty holding the same authority   ( Can be delegate)
Sign promissory notes To be practiced individually Sign promissory notes     oval of the counterparty holding the same authority   ( Can be delegate)

Apply for any request or 
service provided by the Ministry of 
Communications and Information 

Technology

To be practiced individually
Apply for any request or 

service provided by the Ministry of Communications and 
Information Technology

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

The authority to delegate
, in accordance with the relevant laws, 
any person to apply for any request or 

service provided by the Ministry of 
Communications and Information 

Technology

To be practiced individually

The authority to delegate
, in accordance with the relevant laws, any person to 

apply for any request or service provided by the 
Ministry of Communications and Information 

Technology

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

Purchase Purchase
Sell Sell

Conveyance Conveyance
Purchase Purchase

Sell Sell
Conveyance Conveyance

Purchase Purchase
Sell Sell

Right to mortgage To be practiced individually Right to mortgage
To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)

Discharge mortgage To be practiced individually Discharge mortgage
To be practiced with the approval of the 
counterparty holding the same authority    

( Can be delegate)

Receipt To be practiced individually Receipt
To be practiced with the approval of the 
counterparty holding the same authority    

( Can be delegate)

Change legal entity To be practiced individually Change legal entity
To be practiced with the approval of the 
counterparty holding the same authority    

( Can be delegate)

Increase or decrease capital To be practiced individually Increase or decrease capital
To be practiced with the approval of the 
counterparty holding the same authority    

( Can be delegate)

Accept assignment 
and purchase of shares

To be practiced individually Accept assignment 
and purchase of shares

To be practiced with the approval of the 
counterparty holding the same authority     

( Can be delegate)

Entry and exit of partners To be practiced individually Entry and exit of partners
To be practiced with the approval of the 
counterparty holding the same authority     

( Can be delegate)

Sign the partners’ decision to merge To be practiced individually Sign the partners’ decision to merge
To be practiced with the approval of the 
counterparty holding the same authority     

( Can be delegate)

Amend the remainder 
of the provisions of the MOA

To be practiced individually Amend the remainder 
of the provisions of the MOA

To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)

Company liquidation To be practiced individually Company liquidation To be practiced individually
To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)

Convert the Company
 into an establishment

To be practiced individually Convert the Company
 into an establishment

To be practiced individually
To be practiced with the approval of the 
counterparty holding the same authority   

( Can be delegate)
consider and respond to claims To be practiced individually consider and respond to claims To be practiced individually

Reconciliation To be practiced individually Reconciliation To be practiced individually
Refusal and acceptance of arbitration To be practiced individually Refusal and acceptance of arbitration To be practiced individually

Refusal and acceptance
 of reconciliation

To be practiced individually Refusal and acceptance
 of reconciliation

To be practiced individually

Acknowledgment and denial To be practiced individually Acknowledgment and denial To be practiced individually
Waiver To be practiced individually Waiver To be practiced individually

Pleading To be practiced individually Pleading To be practiced individually
Defensing To be practiced individually Defensing To be practiced individually
Claiming To be practiced individually Claiming To be practiced individually
Disputing To be practiced individually Disputing To be practiced individually

Appoint arbitrators To be practiced individually Appoint arbitrators To be practiced individually
Appoint lawyers To be practiced individually Appoint lawyers To be practiced individually

Represent the Company 
before Notaries

To be practiced individually Represent the Company 
before Notaries

To be practiced individually

Use and execute all electronic
 services of the Ministry of Justice

To be practiced individually Use and execute all electronic
 services of the Ministry of Justice

 Can be delegate

Delegate or give POA to third parties
 to execute all electronic services of 

the Ministry of Justice
To be practiced individually

Delegate or give POA to third parties
 to execute all electronic services of 

the Ministry of Justice
To be practiced individually

(Sign loan contract agreement and its
 amendments, appendices and all 

relevant documents; sign follow-up 
agreement; sign counseling agreement; 
sign before the notary public regarding 

the industrial mortgage for mortgaging all 
the company's property; receive the 

loan; waive the loan; request loan 
exemption; repay the loan; and sign the 

letter of credit agreement)

To be practiced individually

(Sign loan contract agreement and its
 amendments, appendices and all relevant documents; 
sign follow-up agreement; sign counseling agreement; 
sign before the notary public regarding the industrial 
mortgage for mortgaging all the company's property; 

receive the loan; waive the loan; request loan 
exemption; repay the loan; and sign the letter of credit 

agreement)

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

(Sign on corporate guarantee) To be practiced individually (Sign on corporate guarantee)
To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

(Sign the transfer of liabilities agreement
 and amend the Loan contract)

To be practiced individually (Sign the transfer of liabilities agreement
 and amend the Loan contract)

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

(Sign debt settlement agreement 
on behalf of the company and partners)

To be practiced individually (Sign debt settlement agreement 
on behalf of the company and partners)

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)

(Issue, amend and cancel
 the waiver announcement)

To be practiced individually (Issue, amend and cancel
 the waiver announcement)

To be practiced with the approval of 
the counterparty holding the same 

authority   ( Can be delegate)
Transferring the

 corporation's branch
To be practiced individually Transferring the

 corporation's branch
To be practiced individually

Opening branches
 for registers

To be practiced individually Opening branches
 for registers

To be practiced individually

Purchase establishment To be practiced individually Purchase establishment To be practiced with the approval of the counterparty 
holding the same authority  

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority 

Can be delegated Can be delegated
Apply to the Records

 Department
To be practiced individually Apply to the Records

 Department
To be practiced with the approval of the counterparty 

holding the same authority  
Obtain registers To be practiced individually Obtain registers To be practiced individually

Transfer commercial
 registers

To be practiced individually Transfer commercial
 registers

To be practiced with the approval of the counterparty 
holding the same authority  

Manage registers To be practiced individually Manage registers To be practiced with the approval of the counterparty 
holding the same authority   ( Can be delegate)

Cancel registers To be practiced individually Cancel registers To be practiced with the approval of the counterparty 
holding the same authority   ( Can be delegate)

Supervise registers To be practiced individually Supervise registers To be practiced individually
Commence subscription

 to the Chamber of 
Commerce

To be practiced individually Commence subscription
 to the Chamber of Commerce

To be practiced individually

Authenticate signature
 with the Chamber of 

Commerce
To be practiced individually Authenticate signature

 with the Chamber of Commerce
To be practiced individually

Cancel signature with
 the Chamber of Commerce

To be practiced individually Cancel signature with
 the Chamber of Commerce

To be practiced individually

Participate in tenders
 and receive forms

To be practiced individually Participate in tenders
 and receive forms

To be practiced with the approval of the counterparty 
holding the same authority   ( Can be delegate)

Apply to GOSI To be practiced individually Apply to GOSI To be practiced individually
Apply to GAZT To be practiced individually Apply to GAZT To be practiced individually

Manage commercial
 registers

To be practiced individually Manage commercial
 registers

To be practiced individually

After amendments

Commercial
 Registers

Companies, 
to which the Company

 is a partner

Incorporate companies in
 the name of the Company

Commercial Registers

Bank

Property Management

Purchase, sell and convey properties

Real Estate Properties

Lands

Shares

Property mortgage

Amend the MOAs of the
 companies to which the Company is a 

partner

Approve partners’ decisions.

Judiciary

Represent the Company 
before Sharia courts

Sign all documents
 at the Chamber of Commerce

Powers of the Chairman of the Board of Directors

Before amendments

To be practiced individually
To be practiced individually

Amend the MOAs of the
 companies to which the 

Company is a partner

Judiciary

Represent the Company 
before Sharia courts

To be practiced individually
To be practiced individually
To be practiced individually
To be practiced individually
To be practiced individually
To be practiced individually

Approve partners’ decisions.

Sign all documents
 at the Chamber of 

Commerce

Property Management

Purchase, sell and convey properties

Real Estate Properties

Lands

Shares

Property mortgage

Commercial
 Registers

Companies, 
to which the Company

 is a partner

Commercial Registers

Bank

Incorporate companies in
 the name of the Company



To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

Add activity To be practiced with the approval of
 those who have the same authority

Add activity To be practiced with the approval of
 those who have the same authority

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority 

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced with the approval
 of the directors

To be practiced with the approval of the counterparty 
holding the same authority   

 of the directors
Can be delegated Can be delegated

Assign tradename To be practiced with the approval
 of the directors

Assign tradename
To be practiced with the approval of the counterparty 

holding the same authority   
 of the directors

Obtain licenses To be practiced individually Obtain licenses To be practiced with the approval of the counterparty 
holding the same authority   

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated
To be practiced individually   ced with the approval of the counterparty holding the same authority   

Can be delegated Can be delegated
To be practiced individually   ced with the approval of the counterparty holding the same authority   

Can be delegated Can be delegated
To be practiced individually   ced with the approval of the counterparty holding the same authority  

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority 

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
Renew boat license To be practiced individually Renew boat license To be practiced individually

To be practiced individually To be practiced individually
Can be delegated Can be delegated

To be practiced individually To be practiced individually
Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated
To be practiced with the approval of 

those who
 have the same authority

To be practiced with the approval of those who
 have the same authority

Can be delegated Can be delegated

Company liquidation To be practiced with the 
approval of the directors

Company liquidation To be practiced with the 
approval of the directors

To be practiced with the 
approval of the directors

To be practiced with the 
approval of the directors

Can be delegated Can be delegated
To be practiced with the approval 

of those who have the same authority
To be practiced with the approval 

of those who have the same authority
Can be delegated Can be delegated

To be practiced with the approval 
of those who have the same authority

To be practiced with the approval 
of those who have the same authority

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated
To be practiced with the approval 

of the directors
To be practiced with the approval 

of the directors
Can be delegated Can be delegated

Accept assignment of
 shares, stocks and capital

To be practiced with the approval
 of the directors

Accept assignment of
 shares, stocks and capital

To be practiced with the approval
 of the directors

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated
To be practiced individually To be practiced with the approval of the counterparty 

h ldi  th   th it   Can be delegated Can be delegated
To be practiced individually To be practiced with the approval of the counterparty 

h ldi  h   h i    Can be delegated Can be delegated

To be practiced individually      ced with the approval of the counterparty holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated
To be practiced individually To be practiced with the approval of the counterparty 

h ldi  h   h i   Can be delegated Can be delegated
To be practiced individually To be practiced with the approval of the counterparty 

h ldi  h   h i    Can be delegated Can be delegated

Apply to the Capital
 Market Authority (CMA)

Obtain and renew 
licenses for the Company

Register agencies
 and trademarks

Attend general assemblies

Open Company’s
 branches

Open the Company’s files

Sign MOAs and
 amendment annexes before the Notary 

Public

Obtain and renew the
 Company’s commercial registers

Subscribe and renew
 subscription to the chamber of 

commerce

Apply to and sign before
 the General Investment Authority.

Apply to the Saudi Standards,
 Metrology, and Quality Organization 

(SASO)

Enter into existing
 companies

Transfer shares, stocks 
and bonds

Receive allocation surplus

Sell the Company’s branch

Purchase shares and 
stocks and pay prices

Close bank accounts
 in the Company’s name

Open bank accounts
 in the Company’s name

Sign agreements

Register the company

Incorporate a company

Sign MOAs and
 amendment annexes

Cancel MOAs and
 amendment annexes

Sign the Company’s
 decisions

Appoint and
 dismiss Managers

Amend the 
Company’s purposes

Convert the Company
 from joint stock into a limited liability 

company

Increase capital

Decrease capital

Add activity

Reserve names

Renew subscription 
to the Chamber of Commerce

Open branches

Apply to GOSI

Apply to Civil Defense

Apply to GAZT

Open branch for license

Transfer license

Renew subscription to
 the Chamber of Commerce

Amend commercial
 registers

Transfer commercial
 register

Obtain a replacement
 for a damaged or lost commercial 

register

Obtain a replacement for 
a damaged or lost commercial register

Register a trademark

Assign trademark

Renew licenses

Amend license

Cancel commercial
 registers

Apply to Civil Defense

Amend register

Reserve trade name

Apply to the Saudi 
Standards,

 Metrology, and Quality 
Organization (SASO)

Apply to the Capital
 Market Authority (CMA)

Obtain and renew 
licenses for the Company

Open Company’s
 branches

Open the Company’s files

Sign MOAs and
 amendment annexes 

before the Notary Public

Obtain and renew the
 Company’s commercial 

registers

Subscribe and renew
 subscription to the 

chamber of commerce

Apply to and sign before
 the General Investment 

Authority.

Close bank accounts
 in the Company’s name

Open bank accounts
 in the Company’s name

Sign agreements

Register the company

Register agencies
 and trademarks

Attend general assemblies

Decrease capital

Enter into existing
 companies

Transfer shares, stocks 
and bonds

Receive allocation surplus

Sell the Company’s branch

Purchase shares and 
stocks and pay prices

Cancel MOAs and
 amendment annexes

Sign the Company’s
 decisions

Appoint and
 dismiss Managers

Amend the 
Company’s purposes

Convert the Company
 from joint stock into a 

limited liability company

Increase capital

Apply to Civil Defense

Apply to GAZT

Open branch for license

Transfer license

Incorporate a company

Sign MOAs and
 amendment annexes

Amend license

Add activity

Reserve names

Renew subscription 
to the Chamber of 

Open branches

Apply to GOSI

Transfer commercial
 register

Obtain a replacement
 for a damaged or lost 
commercial register

Obtain a replacement for 
a damaged or lost 

commercial register

Register a trademark

Assign trademark

Renew licenses

Cancel commercial
 registers

Apply to Civil Defense

Amend register

Reserve trade name

Renew subscription to
 the Chamber of Commerce

Amend commercial
 registers



To be practiced with the approval of
 the directors

To be practiced with the approval of
 the directors

Can be delegated Can be delegated

To be practiced with the
 approval of the directors

To be practiced with the
 approval of the directors

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority  

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated

To be practiced individually To be practiced with the approval of the counterparty 
holding the same authority   

Can be delegated Can be delegated
To be practiced individually   ced with the approval of the counterparty holding the same authority  

Can be delegated Can be delegated

Assign or cancel
 trademarks

To be practiced with the 
approval of the directors

Assign or cancel
 trademarks

To be practiced with the approval of the counterparty 
holding the same authority  

approval of the directors
To be practiced with the
 approval of the directors

To be practiced with the
 approval of the directors

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced with the 
approval of the directors

To be practiced with the 
approval of the directors

Can be delegated Can be delegated

To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated
To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced individually

Can be delegated Can be delegated

To be practiced individually To be practiced individually
Can be delegated Can be delegated

To be practiced individually To be practiced individually
Can be delegated Can be delegated

To be practiced individually To be practiced individually
Can be delegated Can be delegated

To be practiced individually To be practiced individually
Can be delegated Can be delegated

To be practiced individually To be practiced individually
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