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We take excellence in our work and emphasize on our commitment to
develop our capabilities and achieving maximum efficiency
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Several milestones achieved during the last 2 years 
relating to integration and COVID-19 response



In 2020 Sipchem Delivered 136mSAR In Synergies 
Translating To 78% Of Target In 50% Of The Time

Note: Synergies value represents recurrent EBITDA impact of synergies delivered for the holding, excluding benefits retained by minority shareholders

Sipchem well on track to deliver against its 
synergy commitment to shareholders

• Reduction in selling expenses

• Reduction in logistics costs

• Reduction in purchasing costs

• Reduction in maintenance costs

• Reduction in admin expenses

May-19 Dec-19 May-20 Dec-20 May-21 Dec-21 May-22

136mSAR

1.5 years (50% duration)

175mSAR

22% remains

78% delivered
Start of 
Merge

Synergies delivered through
several sources of value :



Several milestones achieved during the last 2 years 
relating to integration and COVID-19 response



OPERATIONAL

KEY HIGHLIGHTS – Q1 2021

950 mSAR (46.8%)

EBITDA (Margin%)

298 mSAR

411.5 mSAR

Net Income

-53mSAR

853 KMT

Chemicals Prod.

0%

181 KMT

Polymers Prod.

47.6%
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•

0.57 SAR/Share

EPS

-0.07 SAR/Share

FINANCIAL





Economic Outlook

ChinaIndia South-East Asia Europe

Second wave of 

Covid-19 threat 

poses increased risks 

for India’s fragile 

economic recovery

IMF raises its 2021 growth forecast to 

8.4%. Investment sentiment is high 

driven by technological innovation and 

capital market reform

The IMF expects the five largest 

developing economies to 

collectively grow by 4.9% in 2021.

Tourism sector slowest to recover

Europe faces greater 

risks to its economic 

recovery due to 

COVID-19 variants and 

delays in vaccination 

programs 4.5%4.9%8.4%10%
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Market Performance

Sources: *Q1 Benchmark Prices from ICIS/IHS;

221
314+42%

Y2020 

Avg.

MeOH
CFR China (SO)

BDO1

CFR China

EDC
CFR Asia

NaOH
FOB NEA

AA
CFR S. Asia

VAM
CFR S. Asia

EA
CFR Asia

EVA
CFR S. Asia

PP
CFR GCC

1,285
2,621

+104%

222 249+12%

259
587

+127%

361
775

+115%

776
1,565

+102%

788
1,153+46%

1,287
2,109

+64%

988 1,332+35%



Production and Sales Volume Performance
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Q1 2021 FINANCIAL HIGHLIGHTS

Strong cash positive position with SAR 2,734 MM in cash as of Mar 31, 2021





Transitioning From Integration To Transformation, 
Sipchem Has Defined Short Term Priorities For 2021

Maximize integration 

synergies



Sipchem Enthusiastic For The Announcement Of The 
Shareek Program To Deliver On KSA Vision 2030



Demonstrated strong fundamentals 
performance in Q1 2021

Robust cash generation ability supporting 
delivery of shareholder value in 2021 

Concrete short-term strategy in motion to 
deliver in 2021

KEY TAKEAWAYS

On track delivery against synergy 
commitments and portfolio strategy



Sipchem Investor Relations Team

sipchemir@sipchem.com

+966 13 801 9200
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31 MARCH 2021 - FINANCIAL RESULTS 



31 MARCH 2021 - FINANCIAL RESULTS 

12,670.3 13,015.7 -345.4 -3%

3,579.2 3,493.3 85.9 2%

861.4 942.8 -81.4 -9%

630.5 630.5 0.0 0%

698.5 709.5 -11.0 -2%

18,439.9 18,791.8 -351.9 -2%

2,734.2 2,496.9 237.3 10%

3,208.1 2,476.4 731.7 30%

5,942.3 4,973.3 969.0 19%

24,382.2 23,765.1 617.1 3%

14,201.7 13,835.9 365.8 3%

5,200.0 5,339.9 -139.9 -3%

1,074.0 1,124.2 -50.2 -4%

6,274.0 6,464.1 -190.1 -3%

1,936.1 2,065.8 -129.7 -6%

1,970.4 1,399.3 571.1 41%

3,906.5 3,465.1 441.4 13%

24,382.2 23,765.1 617.1 3%



31 MARCH 2021 - FINANCIAL RESULTS 




