VoV VAYAYY tlatdt Jaadl 03) (B39oms Adg s 13 Auiga) Aogall Colousiel] 3939 Coundy] A5
{53920 Sy Ll Aslasnasng crudhe duas — (§39auu Sy 0,0+ 15+ « -} goduall JUodt ol

FATTH Y10 9A9A uista PUR I 2
+ATTV) YVY EVe. s 2l sl — Adiaddll L ollegq igs
FTUV VP EVT. 1,86 g elldl gole  Uemliyuas
ey.ksa@sa.ey.com YVYY .00
ey.com NETY Ly
Byl A yall 3Shasl

o Oraaluaall ) 3gaaa asli y &
3 gl LAY A8,

(a2 s Feadlse 5 ,2)
- all

Cuuan Lo T 5 "3 pme €l Tl " i ("AS30") 20 poas el S 38 — 20 raall VLY 38 58 8 (e Uiy’ o3 8
dﬁ})uj‘s;uﬂl' ) ams Lagd ) JLEall 5 00 paiadl Ay pall AShaall 6 Baatiedl S il ;Y Adsalt jyladli agle
i (e a3l ( d;ldl)L,s)d\t\s‘)..d)elu@a)\}!\("&Jm_,d\")u\sjdi s e (V) Balall cldlaiag A8 il o 51
A< 5al 5l Gudae sbiacl Gamndl (5 S 2 gially JlacY) utummmayxnw\‘;usyn U\;\UAMUMJ

\' Yy w)b\*@)@@bﬂ@)&j‘pﬂ@wm

SISl 38 e Adgdaall Jag) guall

O il Gl Ut ol 038 (Jia Canans (M pul") olial Logh el (330ky A0 Cadld g ym pall Sl e
UJS-I\JJS&}L‘:}«“ a.\)‘)]\uuju\ubcm.lc} (‘M\)MJ\A‘MM‘M‘Q‘&}J‘ AJ\A\uakAum)d.\&
AT o Y Lulia

(Y A - _A\iTQ)A.\AMGQLASaJL;_\]\aJ\)_’UcJJLAS\u\.S}J\eLE.\w(V\)aALJ

Y Yy U»JLA\Vc.\_)\.u(‘uﬂd\)@lﬁ\@)ﬂj\w“;‘ﬁﬂ‘bJ‘J‘w&Mu&.\JJw?.\SA.“c.du]‘
b)\é\uﬂu;\m::‘uaa.\luﬁ&\ .\‘,sﬂbdac\]‘us‘ts_)u]\ n)\.ﬂw.‘aaghac‘u.aa_\un‘\.nw\ t_:‘_)‘)ﬁ\ﬂ
Novy w)h\f@)@@oy@ﬁ;\by@%m&mﬁﬂ\

DA ) il g e

Cranialiy Ay pp sall ol sill AS (g oyl gual) A (& ¢ g gull m e o g cdasd guall LSS o A g o RS80350 ¢
& s ga dhaels Adle ) Gl a8 Jae 9 4SOl Bl 5 dgale Adailaal) o dlalall 438 HH Aakaif 5auad A g sl s3a
b ol e g datls CulS ol gl sa Cli AT T e A

LuL\SJJuu
L@.dchlmawd\dé‘ﬂ\‘;c;ba&ﬂjd\uaﬁ d_,;cbuu\eamc;%\.uﬂ_,}umu\

mymmmuwmw,ia;;ummwwmmsu\uLLuJyL;,;s\)uuuLaJLuﬂ\mmm
Lo (el s 3Y1 Vagy Ailaial) Lo p2 5 o pmasl Ay jall ALeall 3 aieall (¥ o v) aSl il Y Joall el
\_uﬂuls\A|hdﬁc\3ﬁu‘ﬁd&ﬂ£@)¥‘m§h¥u?}£u‘ )M\MS“Q“:\L_\!L.L\ YeVY u,n)\.a\‘/ c_\JLud\S‘)u.“
uﬂ_,.\_jd:u.\h.\m:u dhd‘,;JJJAJJ‘MYJLJ\JA\@G“M&P)A\LASLAJ\)A\JLMM)APL_\)JMMLAQ
uacunmhu&;‘ycu)éﬁum‘);;ap})‘a\;ﬂhm &..“.J@Lu @@A\MS;Q&»JM\&A‘;\}Y\GMJ
U

2 ganall a8l Jga Uabiiad phay Gl 5l AaiDle s LS Legde Uliaa all AW of Llie,
153 gadl 418 5 g Lt

Liaal Ay g A gl Ayl ASLaal 3 Baainall Aigall bl 5 ) gud) 2o 58 labbatiay Ga 5l oS 335 ikl DEEL e Uiladla sl
N3 oSl dals ) Ll A 30U 5 pudll g 5o LaSH

Lllall w31 gill paniy el so CHLbLT )l 365 G AS 2l 53l Dl 5 (V) B2l BT ) lanad) Gaadaly s LS
Clalgall 13 3 Lay 53 gal) 48 )} Jals Ui e Jadlas Nl «Zhell b5 el LT )y o5 4 Y1 T3l Ll
e O sanal paglanil 5 pallil il 5 dgigal yubaally RENAY) cilallally o) ) ol 385 sl el a Yl g



EY

Joo ) Jaasl

o Opaabual) ) 3gaaa Al i
A grad) cLAIYY A8 Hd
(At (Aragmm datluca 45 5)

LA LAD A5 AN cile) oY) Ciia g

sl Tl ) ddaal lli e lataa 8 By L i g Letingala (8 (i & panall 2SIl 51 3 A5 el kel oY o
d,,aneuudmmu\w)us“hhjumsw.mj\@m gl 2y o3 ASl (g e (f8 cagle 5 hndll
sy o Jﬂg@\s.xsu\unjwdw‘;gd,maﬂm;lﬁlmm Jsiae 48U Ll 5 ol 23 o ale
A e gina (5 siuen b gl Ay glhaall LY paen o J smnlly 5 ol gl 5 clialiinl

Basli Ll 51 oS o cliile] o) (s2a Aagahe 2aa ie 530 Adalall A4 51 Akl Agleld s WL BT e o2 ) e
£ sana Oy (aal Adbaiall oo a ) i of A8 50 Akl i) Uled yad e b Agatall 2405 51 Jgn 2S5 a0l liaaa
e glaall A Aadadl Jals il Claa

Al il il gladll 5 g guiasall e e ol spanall () aald IS (il il dpa 55 e 3 ganal) 2SS0 WL ) Sy
Lﬁ);i D Q\;\)_aba:\lg.‘;ﬂ C'_\‘;\).;‘\ MJ

&u&; Uﬁ‘a\ﬁ! Calaacal

e gaal) 2 sl s Jae ) oo (1 3ale) Zstel) Zalal) pmand) ) AS 5805 50 (pdaa ity (e pial il e Jpuanll o
AS}JJ‘ a‘).u\.\.eJ&J\pﬂhb)}@b)\ay‘uﬂaa;hac‘uaudﬂw

5 ) Ladaa sbiae uadu}s@su}mbdmy\ucasﬂ\wmu@gu van Sl E e Jpasl o
\' Yy wJu\vCJJuaym}choﬂuwmAASﬂ\

dmylwgﬂ\bjsa\umgwiwtm‘;\ 3 G AS5a0 5,00 Gudae Clelda) jualae Lo Jpasll o
\.@.\55);»\..\4&_).\9j‘o)umwm&)unajh\uﬂagw\uadu}&u_ﬂ\J)sajb

g BRI 2 g pm et (s AT el ja) Ul 36 LS

‘ : s AY el
i iyl (il 2 U (0 a0 (1 L) g 3

-\J.\M“ A.\SL\.“:\A.\.H
e Ll sl ASJ“S\ dgwwsu}an

sy )} 4S50 (Rt N
= =7

i
'
i
‘ 4 TATAT s ha -
H

CR.1010383821
aaiholl ol eaill !'.Jgga_.i,li)é.ﬁ
: (Gagass dalggua GlaGaies
ST :
UM‘ Qe A § Ernst & Young Professional Services

‘_;.\J-.\G Q.JML&A ol {Professional LLL) }
(°+%) Pl s 5

AVEEY e Y oozl )
(YoYY Lo ja Y£)



2202947 sic

1443/08/10 2022/03/13
pall pdeall

R T

@izl ulnal Golall asle D
% 784 N 452 050

08 =964 11 482 9455
£ www.ate.com.sa
= sb(@stc.com.sa

ScC —

To the shareholders of Saudi
Telecom Company (stc)

Notification of business and
contracts in which members of the
Board of Directors have a direct or
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indirect interest with Saudi (@S, &> = -
Telecom Company (stc) (the

“Company”)

With reference to the requirements of item
71 of the Company’s law, which states, “a
member of the Board of Directors cannot
have any direct or indirect interest in the
business and contracts that are made for
the company unless a license from the
Ordinary General Assembly was provided to
the member. Therefore, any member of the
Board of Directors is obliged to inform that
Board of his direct or indirect interest in the
business and contracts that are made for
the company.”

Accordingly, we would like to inform you of
the following transaction and contract in
which members of the Board of Directors
have an indirect interest on, which the
company is seeking a license from the
General Assembly, which is summarized as
follows.:

Approve the Company's entry and
execution of the Joint Venture Agreement
(the agreement) with Public Investment
Fund (PIF), in which the following members
has an indirect interest as a representative
of the PIF: His Exellency Dr. Khaled H.
Biyari, Mr. Yazeed A. AlHumied, Ms. Rania
M. Nashar, Mr. Arndt F. Rautenberg, and
Mr. Sanjay Kapoor. The agreement is to
establish a limited liability company (“the
New Company”) in the field of IoT. The New
Company’s business is in line with the
expected growth and increasing demand for
Internet of Things services and products, it
aligns with stc's growth strategy, and Saudi
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Arabia's Vision 2030 for a "connected
nation". The New Company will be
headquartered in the Kingdom of Saudi
Arabia.

The New Company’s capital will amount to
SAR 492 million upon establishment, with
50% ownership for each of stc and PIF. This
is with the Company and PIF possibly
increasing the total capital of the New
Company to SAR 900 million within 3 years
from establishment

The Company will finance its share of this
investment, totaling SAR 246 million, from
its own resources. The New Company is
expected to have a positive overall financial
impact on stc. However, it should be noted
that whether the parties can proceed as
planned is dependent on i) obtaining
customary regulatory approvals; and ii)
satisfactory completion of the conditions in
the Joint Venture Agreement to establish
the New Company and the commencement
of its commercial operation.

Thank you and kind regards.
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Mohammed Khaled AlAbdullah Al-Faisal

¥/

(Gagaro ddgaus aladiaa)
FORDENTIFICATION PURPOSES ONLY 1n8 da-tbrye3 y5y—

_=Ernst & Young Professional Services
LEY (Professional LLC)




