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To the shareholders of stc company

Notification of business and contracts in
which members of the Board of Directors
have a direct or indirect interest with
Saudi
“Company”)

Telecom Company (stc) (the

With reference to the requirements of item 71 of the
Company's law, which states, “a member of the
Board of Directors cannot have any direct or indirect
interestin the business and contracts that are made
for the company unless a license from the Ordinary
General Assembly was provided to the member.
Therefore, any member of the Board of Directors is
obliged to inform that Board of his direct or indirect
interest in the business and contracts that are made
for the company”.

Accordingly, we would like to inform you of the
following transaction and contract in which
members of the Board of Directors have an indirect
interest on, which the company is seeking a license
from the General Assembly, which is summarized as
follows:

Approve the Company’s entry and execution of the
Joint Venture Agreement ({the agreement) with
eWTPA, Ali Cloud (Singapore), SCAl, and SITE, in
which the following members has an indirect
interest as a representative of the PIF: His Exellency
Dr. Khaled H. Biyari, Mr. Yazeed A. AlHumied, Ms.
Rania M. Nashar, Mr. Arndt F. Rautenberg, and Mr.
Sanjay Kapoor. The agreement is to establish a

limited liability company (“the New Company”) in the
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field of Cloud Computing. The New Company's
business is in line with the expected growth and
increasing demand for Internet of Things services
and products, it aligns with stc's growth strategqy,
and Saudi Arabia's Vision 2030 for a "connected
nation”. The New Company will be headquartered in
the Kingdom of Saudi Arabia.

The New Company'’s capital will amount to SAR 849
the shares are
distributed as follows: ("STC" 55%, "eWTPA" 27%, "Ali
Cloud" 10%, "SCAI" 4%, "SITE" 4%).

However, the Public Investment Fund owns all the
shares of "SCAI" and "SITE", and the fund is

considered a related party, as the fund is one of the

million upon establishment;

major shareholders of "STC",
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Chairman, Board of Directors
Mohammed Khaled AlAbdullah AlFaisal
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