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Dear stc Shareholders,

Notification of the businesses and
contracts in which the Members of
the Board of Directors have a direct
or indirect interest with the company

In reference to Article 71 of the Companies
Law issued by the Ministry of Commerce,
which stipulated that “"Any Member of the
Board of Directors should not have any
direct or indirect interest in the transactions
and contracts that are carried out for the
account of the company, except with
authorization from the Ordinary General
Assembly, according to the regulations
enacted by the competent authorities, and
should notify the Board of Directors on any
direct or indirect interest in the transactions
and contracts that are carried out for the
account of the company.”

Therefore, we would like to inform stc
Shareholders on the transactions and
contracts where stc Board Member(s) will
have a direct or indirect interest, and stc is
seeking to obtain the General Assembly
authorization on:

Voting on transactions and contracts
between stc and Wala’a Cooperative
Insurance Co. (Walaa). The transactions
and contracts have an indirect interest for
Mr. Jameel A. Al-Mulhem, a Member of the
Boards of Directors of stc and Walaa. The
disclosed indirect interest is regarding the
agreement with Walaa, which includes
signing contracts to provide stc with
insurance coverages for three vyears
starting 3/6/2022 for an amount of S.R.
36.76 million per annum and as part of the
ordinary businesses that have offered no
preferential advantages.

Yours faithfully.

R
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