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In line with the authorities vested in the 
Audit Committee (AC) by the Board of 
Directors, reference to a Resolution from 
the Extraordinary General Assembly 
Meeting on 26/4/2021, which voted on 
appointing “Ernst & Young & Partners”, 
(EY) to audit stc 2021 annual accounts, 
2021 financial statements of the 2nd, 3rd, 4th 
quarters, and the 1st quarter of 2022. 
AC reviewed the two external auditing firms 
to audit stc 2022 annual accounts, the 
financial statements of the 2nd and 3rd 

quarters of 2022, stc 2023 annual 
accounts, the financial statements of the 
1st, 2nd, and 3rd quarters of 2023, stc 2024 
annual accounts, the financial statements 
of the 1st, 2nd, and 3rd quarters of 2024, and 
the financial statements of the 1st quarter 
of 2025. An RFP was issued to auditing 
firms wishing to audit stc financial 
statements for 3 years. Proposals of 
auditing firms were submitted as per the 
approved scope. The Internal Audit 
evaluated and compared received proposals 
taking into account selection criteria. The 
tendering process resulted in two qualified 
bids as follows: 

No The Firm 2022 2023 2024 

1  EY 13,831,500 -  -  

2  KPMG  17,525,000  17,515,000  18,381,250  
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After deliberation and based on the 
above, AC resolved to: 
1. Approve the technical and commercial 

proposals submitted by (EY) and 
(KPMG) based on the technical 
evaluation of these proposals and these 
firms’ experience in the 
telecommunications industry in general 
and stc in particular and for their 
competitive offers in auditing services, 
Zakat, and Tax consultations. 

2. Recommend to the Board of Directors to 
nominate: 

A. Ernst & Young & Partners (EY). 
B. (KPMG). 

3. AC recommends to the Board of 
Directors to submit the nominated 
External Auditors to the General 
Assembly to select one of them to audit 
stc 2022 annual accounts, the financial 
statements of the 2nd and 3rd quarters of 
2022, and the financial statements of 
the 1st quarter of 2023. AC also 
recommends considering (EY), as 
recommended in Item (1) above, given 
their auditing reputation and experience 
in stc businesses. 
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 روض أسعار المكاتبع
Proposals of Auditing Firms 

 

No The Firm 2022 2023 2024 

1  EY 13,831,500 -  -  

2  KPMG  17,525,000  17,515,000  18,381,250  
 

 


