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RIYADH CEMENT

General Assembly Declaration
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To the respected shareholders of Riyadh Cement Company,
Greetings...
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Based on the requirements of Article 71 of the Companies Law,
which requires the Board of Directors to inform the Ordinary
General Assembly when it is held about contracts and
transactions, which a member of the Board has a direct interest.
Accordingly, the Board of Directors would like to inform that the
members of the Board of Directors who have a direct or indirect
interest in contracts and transactions during the year 2023 are
as follows:
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1.Chairman of the Board of Directors, Mr. Salah Rashid Al-
Rashed

Details of the contracts and transactions concluded between
Riyadh Cement Company and Al-Rashed Cement Company
are as follows:

Dealing with the sale of cement on the same terms and prices
that the company sells to other customers, as the value of the
contracts during the year 2023 amounted 121,609,063 riyals,
and it is expected that the total transaction, during 2024
amounted to 125 million riyals.
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2. Member of the Board of Directors, Dr. Nasser Ageel,

Details of the contracts and transactions concluded between
Riyadh Cement Company and Towa Development Company
as follows:

Dealing with the sale of cement on the same conditions and
prices that the company sells to other customers, as the value
of the contracts during the year 2023 amounted to
42,056,306 riyals, and it is expected that the total
transaction, during 2024 amounted to 45 million riyals.
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3. Member of the Board of Directors, Mr. Muhammad Khalifa
Al-Mulhim,

Details of the contracts and transactions concluded between
Riyadh Cement Company and Precast Building Systems
Company:

Dealing with the sale of cement on the same conditions and
prices that the company sells to other customers, as the value
of the business during the year 2023 amounted to 702,728
riyals, and it is expected that the total transaction during
2024 amounted to 2 million riyals.
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Chairman of the Board of Directors
Salah Rashid Al-Rashed

+966 11 2611 888
P.O.BOX 250002 - Riyadh 11391
Riyadh, Kingdom of Saudi Arabia
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