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Ibrahim Q. Al-Buainain

Chairman of the Board of Directors

To: Shareholders of Rabigh Refining and Petrochemical Company (Petro Rabigh)

Subject: Statement of the works and contracts concluded between Rabigh Refining and Petrochemical
Company (Petro Rabigh) and the related parties of the Board of Directors for the year ended December
31, 2023.

In reference to the subject mentioned above, we present to our esteemed shareholders, the works and
contracts statement of the related parties, in accordance with Ministry of Commerce Article 71 of the
Companies Law, regarding the Board of Directors members direct or indirect interest in the works and
contracts made for the Company's account with the exception of acquiring the pre-approval from The
General Assembly, and as required by the Corporate Governance Regulations issued by the Capital
Market Authority, regarding clarifying conflicts of interest for Board of Directors members.

Hereafter, you will find a statement about these works and contracts (without preferential conditions),
which was announced within the Articles of the Extraordinary General Assembly Meeting (first meeting),
that will be held on June 5, 2024.

Agreement Nature, Condition and Duration (Amounts in SAR’000)

1) | Purchase of Goods (Amount: 39,289,907)

(a) Crude oil feedstock supply agreement (COSA) with Saudi Aramco for the supply of crude
oil feedstock requirements in respect of the Complex, up to a maximum supply of 400,000 bpd.
Duration: 30 years commencing from October 1, 2008.

(b) Ethane feedstock supply agreements with Saudi Aramco for the supply of ethane feedstock
requirements in respect of the Complex, up to a maximum supply of 125 million standard cubic
feet per day (MMSCFD). Duration: 20 years commencing from respective effective dates
stated in the Agreements.

(c) Butane feedstock supply agreement with Saudi Aramco for the supply of butane feedstock
requirements in respect of the Complex, up to a maximum supply of 12,000 barrels per day
(bpd). Duration: 20 years commencing from December 1, 2008.

(d) Petroleum product sales agreement with Saudi Aramco for the supply of fuel oil up to a
maximum of 32 MBD monthly which the Company would, in turn, supply to Rabigh Arabian
Water and Electricity Company (RAWEC) for use as fuel for the provision of certain utilities to
the Company. Duration: 25 years commencing from June 1, 2008.

(e) Fuel oil supply agreement with Saudi Aramco for the supply of fuel oil up to a maximum of
20 MBD monthly, which the Company would, in turn, supply, to RAWEC for use as fuel for the
provision of certain utilities to the Company. Duration: 25 years commencing from February
15, 2018.

(f) Allocated Sales gas supply agreement with Saudi Aramco for the supply of Sales Gas up to
a maximum of 50 MMSCF per day. Duration: 20 years commencing from July 1, 2020.
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(g) The Company also has various other agreements for materials, goods and services with Saudi
Aramco and its affiliated Companies. Duration: Annual Charge.

Related Party: Saudi Aramco and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Saudi Aramco:

Ibrahim Q. Al-Buainain / Othman A. Al Ghamdi / Suleman A. Al-Bargan (*)

2)

Purchase of Goods (Amount: 69,117)

The Company has various agreements for materials, goods and services with Sumitomo Chemical
Company and its affiliated Companies. Duration: Annual Charge

Related Party: Sumitomo Chemical Company and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Sumitomo Chemical Company:

Noriaki Takeshita / Noriaki Oku (**) / Seiji Takeuchi

3)

Sale of Refined Products & Petrochemical Products (Amount: 38,055,923)

(a) Phase | Refined products offtake agreement (RPOA) with Saudi Aramco as a “Buyer” of
certain refined products listed therein. Duration: 5 years commencing from May 1, 2019, and
further extendable for another 5 year period.

(b) Sulphur and Refined Products lifting and marketing agreement (SRPLMA) with Saudi
Aramco as a global “marketer” of certain refined products listed therein. Duration: 5 years
commencing from May 1, 2019, and is further extendable for an additional 5 year period.

(c) Liquefied Petroleum Gas and Light Naphtha lifting and marketing agreement with Saudi
Aramco as global “Marketer” of liquefied petroleum gas and light naphtha. Duration: 10 years
commencing from November 30, 2018 and further extendable for an additional 5 year period
(also see d below).

(d) Phase Il Light Naphtha Offtake agreement with Saudi Aramco as “Buyer” of Light Naphtha
produced by the Complex effective from September 1, 2021. Duration: Valid up to November
30, 2028, and further extendable for an additional 5 year period.

(e) Phase | Petrochemical products marketing agreement (PPMA) with Saudi Aramco as
global “Marketer” of Phase | petrochemical products. Pursuant to an Assignment and
Assumption Agreement dated March 28, 2017, Saudi Aramco assigned its rights and
obligations under its respective PPMAs to its affiliate, Aramco Trading Company (ATC).
Further, pursuant to Assignment and Assumption Agreements dated February 11, 2020, ATC
assigned its rights and obligations under: (i) the Propylene Oxide PPMA, to Aramco Trading
Singapore PTE. Ltd (ATS) and (ii) remaining respective PPMAs, to Aramco Chemicals
Company (ACC). During the year ended December 31, 2021, both ATS and ACC transferred
their rights and obligations under their respective PPMAs to Saudi Basic Industries Corporation
(SABIC) pursuant to Transfer Agreements effective from October 5, 2021. Duration: 10 years
commencing from April 1, 2014, and further extendable for another two consecutive 5 year
periods.

(f) Phase Il Petrochemical products marketing agreements with Saudi Aramco as global
“Marketer” of Phase Il petrochemical products. Pursuant to Assignment and Assumption
Agreements dated February 11, 2020, Saudi Aramco assigned its rights and obligations under
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its PPMAs to its affiliates; Aramco Chemicals Company (ACC) and Aramco Trading Singapore
PTE Ltd. (ATS). During the year ended December 31, 2021, ACC transferred its rights and
obligations under its PPMAs to Saudi Basic Industries Corporation (SABIC), Aramco Trading
Company (ATC) and Arlanxeo Netherlands B.V and ATS transferred its rights and obligations
under its respective PPMAs to Saudi Basic Industries Corporation (SABIC) pursuant to
Transfer Agreements effective from October 5, 2021. Duration: 10 years commencing from
the accumulated production date and further extendable for another 5 years.

(g) Domestic distribution agreement (DDA) with Aramco Trading Company (ATC) as local
“Distributor” of certain petrochemical products for onward sale and distribution within the
Kingdom. Pursuant to an Assignment and Assumption Agreement dated February 11, 2020
ATC ftransferred its rights and obligations under the DDA to ACC. During the year ended
December 31, 2021, ACC transferred its rights and obligations under the DDA to SABIC
pursuant to a Transfer Agreement effective from October 5, 2021. Duration: The supply and
distribution obligations of each party with respect to a given product will terminate upon the
expiration or termination of the global product lifting and marketing agreement corresponding
to the same product.

Related Party: Saudi Aramco and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Saudi Aramco:

Ibrahim Q. Al-Buainain / Othman A. Al Ghamdi / Suleman A. Al-Bargan (*)

ATC, SABIC and ARLANXEO are Saudi Aramco affiliates.

4 Sale of Petrochemical Products (Amount: 5,074,367)

(a) Phase | Petrochemical products marketing agreement (PPMA) with Sumitomo Chemical
Asia PTE Limited (affiliate of Sumitomo Chemicals Company) as global “Marketer” of Phase |
petrochemical products. Duration: 10 years commencing from April 1, 2014, and further
extendable for another two consecutive 5 year periods.

(b) Phase Il Petrochemical products marketing agreements with Sumitomo Chemical Asia
PTE Limited (affiliate of Sumitomo Chemicals Company) as global “Marketer” of Phase I
petrochemical products. Duration: 10 years commencing from the accumulated production
date and further extendable for another 5 years.

(c) Liquefied Petroleum Gas and Light Naphtha lifting and marketing agreement with
Sumitomo Chemical Company as global “Marketer” of liquefied petroleum gas and light
naphtha. Duration: 10 years commencing from November 30, 2018 and further extendable
for an additional 5 year period.

Related Party: Sumitomo Chemical Company and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Sumitomo Chemical Company:

Noriaki Takeshita / Noriaki Oku (**) / Seiji Takeuchi

5) | Einancial Charges (Amount: 317,948)

(a) Revolving Corporate Facility Agreement with Saudi Aramco pursuant to which, a corporate
facility of Saudi Riyals 2,812.5 million has been made available to the Company.
Duration: Annual Charge
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(b) Corporate Facility Agreement with Saudi Aramco pursuant to which, a facility of Saudi Riyals
1,875 million has been made available to the Company. Duration: Annual Charge

(c) Rabigh community agreement with Saudi Aramco in respect of leases of land and
infrastructure facilities. Duration: 25 years from October 1, 2014.

(d) Terminal lease agreement with Saudi Aramco in respect of the existing Rabigh Marine
Terminal. Pursuant to this agreement, Saudi Aramco grants to the Company an exclusive right
to use and operate the Rabigh Terminal Facilities and the Rabigh Terminal Site. Duration: 30
years effective from October 1, 2008.

(e) Land lease agreement with Saudi Aramco for lease of approximately 20 million square meters
of land. Duration: 99 years, with effect from Nov 1, 2005 and subject to extension for additional
consecutive periods as may be agreed between the parties.

(f) Rabigh PlusTech Park Land Lease Agreement with Saudi Aramco pursuant to which, Saudi
Aramco leases approximately 2.4 million square meters of land at PlusTech Park Site to the
Company. Duration: 35 years effective from October 1, 2021 and subject to extension for
additional consecutive periods as may be agreed between the parties.

Related Party: Saudi Aramco and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Saudi Aramco:

Ibrahim Q. Al-Buainain / Othman A. Al Ghamdi / Suleman A. Al-Bargan (*)

6) | Financial Charges (Amount: 98,494)

(a) Revolving Corporate Facility Agreement with Sumika Finance Company Limited (wholly
owned subsidiary of Sumitomo Chemical Company) pursuant to which, a corporate facility of
Saudi Riyals 2,812.5 million has been made available to the Company. Duration: Annual
Charge.

Related Party: Sumitomo Chemical Company and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Sumitomo Chemical Company:

Noriaki Takeshita / Noriaki Oku (**) / Seiji Takeuchi

7) | Rentals (Amount: 24,649)

(a) Land lease agreement with Saudi Aramco for lease of approximately 20 million square meters
of land. Duration: 99 years, with effect from Nov 1, 2005 and subject to extension for additional
consecutive periods as may be agreed between the parties.

(b) Terminal Lease Agreement with Saudi Aramco in respect of the existing Rabigh Marine
Terminal. Pursuant to this agreement, Saudi Aramco grants to the Company an exclusive right
to use and operate the Rabigh Terminal Facilities and the Rabigh Terminal Site. Duration: 30
years effective from October 1, 2008.

(c) Rabigh Community Agreement with Saudi Aramco in respect of leases of land and
infrastructure facilities. Duration: 25 years effective October 1, 2014.
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(d) Rabigh PlusTech Park Land Lease Agreement with Saudi Aramco pursuant to which, Saudi
Aramco leases approximately 2.4 million square meters of land at PlusTech Park Site to the
Company. Duration: 35 years effective from October 1, 2021 and subject to extension for
additional consecutive periods as may be agreed between the parties.

Related Party: Saudi Aramco and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Saudi Aramco:

Ibrahim Q. Al-Buainain / Othman A. Al Ghamdi / Suleman A. Al-Bargan (*)

8)

Secondees’ Costs (Amount: 11,837)

Secondment Agreement with Saudi Aramco dated June 12, 2006 pursuant to which, Saudi
Aramco may, from time to time, second certain personnel to the Company to assist in the conduct
of its business and operations. Duration: Continuous term to apply effective from June 12, 2006
until the date on which the shareholder ceases to be a shareholder of the Company

Related Party: Saudi Aramco and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Saudi Aramco:

Ibrahim Q. Al-Buainain / Othman A. Al Ghamdi / Suleman A. Al-Bargan (*)

9)

Secondees’ Costs (Amount: 4,564)

Secondment Agreement with Sumitomo Chemical Company dated July 1, 2006 pursuant to
which, Sumitomo Chemical Company may, from time to time, second certain personnel to the
Company to assist in the conduct of its business and operations. Duration: Continuous term to
apply effective from July 1, 2006 until the date on which the shareholder ceases to be a shareholder
of the Company.

Related Party: Sumitomo Chemical Company and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Sumitomo Chemical Company:

Noriaki Takeshita / Noriaki Oku (**) / Seiji Takeuchi

10)

Services and Other Cost Charges, Net (Amount: 18,212)

Services agreements with Saudi Aramco and its affiliates in respect of various operational and
logistical support services. These agreements cover the provision of support services to and by the
Company such as human resources, training and recruitment, legal, utilities, information
technology, general management, technical and pre-marketing support. These agreements also
cover the ongoing technical support needed for continuous operations, and the marketing technical
services, engineering and safety best practices and training being provided by Saudi Aramco. The
Company pays for these services at the mutually agreed prices specified in each agreement.
Duration: Annual Charge

Related Party: Saudi Aramco and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Saudi Aramco:

Ibrahim Q. Al-Buainain / Othman A. Al Ghamdi / Suleman A. Al-Bargan (*)
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11) | Services and Other Cost Charges, Net (Amount: 260)

Services agreements with Sumitomo Chemical Company and its affiliates in respect of various
operational and logistical support services. These agreements cover the provision of support
services to and by the Company such as human resources, training and recruitment, legal, utilities,
information technology, general management, technical and pre-marketing support. These
agreements also cover the ongoing enhancements (such as refining and petrochemical process
know-how) and the marketing technical services, engineering and safety best practices and training
being provided by Sumitomo Chemical Company. The Company pays for these services at the
mutually agreed prices specified in each agreement. Duration: Annual Charge

Related Party: Sumitomo Chemical Company and its associated companies

The 3 Board members associated with this agreement have indirect interest as employees
of Sumitomo Chemical Company:

Noriaki Takeshita / Noriaki Oku (**) / Seiji Takeuchi

) Eng. Hussain A. Al-Qahtani was appointed as a Board of Director of Petro Rabigh effective March 1,
2024 replacing Eng. Suleman A. Al-Bargan who has resigned from the Board, where his membership
ended on February 29, 2024.

™) Tetsuo Takahashi was appointed as a Board of Director of Petro Rabigh effective April 1, 2024

replacing Noriaki Oku who has resigned from the Board, where his membership ended on March 31,
2024.

Sincerely,
Ibrahim. Q. Al-Buainain

Chairman on behalf of the Board of Directors
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