
 

 

 

  

 

 The Ordinary General Assembly Meeting of SABB Takaful 

will be held at June24th 2021-1442/11/14 H on Thursday.  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 1 : Voting on the Board of Directors Report for the 

fiscal year ended on December 31, 2020 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 2 :  Voting on External Auditors' Report for the fiscal 

year ended on December 31, 2020. 

 















 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 3 : Voting on the Financial Statements for the fiscal 

year ended on December 31, 2020 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 4 : Voting on the discharge of the Board of Directors 

members for the fiscal year ended on December 31, 2020. 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 5: Voting on the appointment and determining the 

fees of External Auditors for the Company from among the 

candidates nominated based on the recommendation of the 

Audit Committee to review and audit financial statements of 

the second, third quarter and the year of 2021 and first 

quarter of 2022. 

 



 

INTERNAL 

 

 
 

   - قرار لجنة المراجعة
Audit Committee Resolution 

 م2021 ابريل 15التاريخ : 
 السادة اعضاء المجلس،

 شركة ساب تكافل

Date:  15 April 2021 
Board of Directors, 
SABB Takaful Company 

 
 Resolution No. 003/2021 1202/300قرار رقم 

المقدمة من عروض الاسععععععععار إطلعت اللجنة على 
  المراجعين الخعععارجيين لمراجععععة القواام المعععاليعععة

ثالث للعام  ثانى، وال  والقواام المالية 2021للربع ال

 من الاولوالربع  2021للعععام المععالى  السعععععععنويععة

، حيعععث تعععامعععت لجنعععة المراجععععة بتحليعععل  م2022

سة العروض المستلمة، مع الاخذ في الاعتبار  ودرا
انه خلال الفترة المقبلة سعععععععتقوم الشعععععععركة بتطبي  
بعض المتطلبات النظامية مثل المعايير المحاسعععععبية 

9  &IFRS 17  وعليه يتطلب الامر وجود مكاتب

 لها خبرة عميقة في هذه المتطلبات:

The Audit Committee has reviewed the following quotations 
from the external auditors, for conducting of the reviews of the 
financial statements of the second, third quarters of 2021 and 
the first quarter of 2022, and audit of the annual financial 
statements for the fiscal year 2021. The Audit Committee 
analyzed and studied the received offers, taking into account 
the fact that during the coming period the Company will be in 
the process of considering aspects of some of the 
requirements of accounting standards IFRS 9 & IFRS 17 for 
future periods, and therefore it requires auditors with 
significant experience in these standards in particular. 

 

Audit Firm 

Current Previous Year 

 Fees Quoted Fees/Quotation اسم الشركة

 أسعار السنة الماضية اتعاب المراجعة السنوية

PWC 750,000 750,000 برايس وترهاوس كوبرز 

Crowe Horwath ( AlAzam & 
AlSudairy) 

Not able to 
propose 
due to 

commitments 

 العظم والسديري((كرو هوروث  190,000

PKF – Al Bassam 350,000 -  البسام -بي كي اف 

BDO - Dr. Mohamed Al-Amri 
& Co 

 وشركاهد.محمد العمري  550,000 400,000

KPMG 950,000 - كي بي ام جي 

Ernst & Young 

Not able to 
propose 
due to 

commitments 

 ارنست اند يونق -

 



 

INTERNAL 

 

بناءً  اللجنة إلى مجلس الإدارة فتوصعععععىوبناء عليه 
تحليعععل ودراسعععععععععة تلعععن العروض ان تكون   على

 :المفاضلة بين احد الخيارين التاليين
 :واسبابه الخيار )أ(

  محمد العمري وشركاه:دكتور 
اصررررمن د  ددبمصرررر  وود    ودشررررسعوديرررر    و -

 فيدا مملكودفيداعم لدا مساج وا شسع تدا سائدةد

 ا  سب ودا س    و.
  تمسدعسضررررررالدا مرر  يدا دارر ئيدب ررددا ت رر   د -

 ريال.د 400,000 د يبدبمملغد

  البسام –بي كى اف: 
    ودتق مدبمساج وددصرررر  ووشررررسعوديرررر    ودبم -

حسرر ب تدعد د  دا شررسع تدبم دفيدش كدشررسع تد

 .ا تأ   دفيدا مملكو
  تمسدعسضررررررالدا مرر  يدا دارر ئيدب ررددا ت رر   د -

 ريال.د 350,000 د يبدبمملغد

في حال اختيار هاتين الشررررررفتين فسرررررتب   التف  ة 

 ريال   750,000النهائية لأعمال المراجعة 

 
 :واسبابه الخيار )ب(

  وترهاوسبرايس: 

فيدا  رر  لددمساج ررو احرردةد  داعمسدشررررررسعرر تدا  -

لكدخمسةد تدو قدا مد كد شررررررسع تددعم سةتمت فيد

 .عليد جهدا خص صدا تأ   

تق مدا شررررررسعررودبقرردادعم سد  دا  مرر دفيدو رر  د -

ا تأ   دفيدا مملكودا  سب ودا سررر    ود  د ا دفس د

 .  دا متخصص  دفيدهذادا ق   

  تمسدعسضررررررالدا مرر  يدا دارر ئيدب ررددا ت رر   د -

 ريال.د 750,000 د يبدبمملغد

  البسام –بي كى اف: 
    ودتق مدبمساج وددصرررر  ووشررررسعوديرررر    ودبم -

حسرر ب تدعد د  دا شررسع تدبم دفيدش كدشررسع تد

 .ا تأ   دفيدا مملكو
  تمسدعسضررررررالدا مرر  يدا دارر ئيدب ررددا ت رر   د -

 ريال.د 350,000 د يبدبمملغد

اختيار هاتين الشررررررفتين فسرررررتب   التف  ة في حال 

 ريال   1,100,000النهائية لأعمال المراجعة 

 
وعليععه تتقععدم لجنععة المراجعععة بععالتوصعععععععيععة لمجلس 
الادارة للموافقععععة على التعععععاتععععد مع الشعععععععركععععات 
المطروحة في احد الخيارين، وذلن لمراجعة القواام 

والقواام  2021للربع الثانى، والثالث للعام   المالية

والربع الاول  2021المالية السعععععععنوية للعام المالى 

ية م، وذلن تمهيدا لعرض هذه التوصععععععع2022من 

 .على الجمعية العامة لاعتمادها

Based on the analysis and study of these offers the Audit 
Committee recommends to the Board of Directors, that the 
choice to be between one of the following two options: 
 
Option (A) and its reasons: 

 BDO - Dr. Mohamed Al-Amri & Co: 
- A Saudi firm with international association that has 

become one of the leading firms in auditing in the Kingdom 
of Saudi Arabia. 

- Their final financial offer after negotiation is considered 
appropriate at an amount of 400,000 riyals. 

 PKF - Al Bassam: 
- A Saudi firm with international association that audits a 

number of companies, including insurance companies in 
the Kingdom.  

- Their final financial offer after negotiation is 
considered suitable for an amount of 350,000 riyals. 

In the event that these two firms are selected, the final 
cost of the audit work will be 750,000 riyals 
 
Option (B) and its reasons: 

 PWC: 
- One of the largest firms in the world with significant 

experience in auditing of banks and insurance companies 
in particular. 

- The firm performs a great deal of work in the insurance 
sector in the Kingdom of Saudi Arabia and have teams of 
specialists in this sector. 

- Their final financial offer after negotiation is considered 
suitable for an amount of 750,000 riyals. 

 PKF - Al Bassam: 
- A Saudi firm with international association that audits a 

number of companies, including insurance companies in 
the Kingdom.  

- Their final financial offer after negotiation is considered 
suitable for an amount of 350,000 riyals. 

In the event that these two firms are selected, the final cost 
of the audit work will be 1,100,000 riyals 

 
Accordingly, the Audit Committee submits a recommendation 
to the Board of Directors to approve contracting with the firms 
presented in one of the two options above, for conducting of 
the reviews of the financial statements of the second, third 
quarters of 2021 and the first quarter of 2022, and audit of the 
annual financial statements for the fiscal year 2021, in 
preparation for submitting this recommendation to the 
General Assembly for approval. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 6 : Voting on disbursement of SAR (808) thousand SAR as 

remuneration to the Board members for the fiscal year ended on 

December 31, 2020. 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 7: Voting on the business and contracts that took 

place between the company and the Saudi British Bank, for 

which the members of the board of directors Mr. 

/Mohammad Alshaya, Mr. / Bashaar Alquinabit, and 

Mr./Yasser Al Barrak, Mr. Faris Alshareef, and Ms. Maha 

Alsudairi have indirect interest as representatives of the 

Saudi British Bank and its licensing. They are various annual 

insurance contracts (which include (Property all risk, Public 

Liability, Business Interruption, Electronic Equipment, 

Sabotage & Terrorism, Group Creditor, Group Care, and 

Credit Shield) with amount 72,132 thousand SR. The total 

paid claims amounted to 39,826 thousand SAR. Note that 

there are no preferential terms in this agreement (attached) . 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 8: Voting on the business and contracts that took 

place between the company and the Saudi British Bank, for 

which the members of the board of directors Mr. 

/Mohammad Alshaya, Mr. / Bashaar Alquinabit, and 

Mr./Yasser Al Barrak, Mr. Faris Alshareef, and Ms. Maha 

Alsudairi have indirect interest as representatives of the 

Saudi British Bank and its licensing. They are various annual 

insurance contracts which include (annual operation 

servicing contracts, use of Fixed Asset and IT infrastructure) 

with amount 3,423 thousand SAR. Note that there are no 

preferential terms in this agreement (attached) . 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 9: Voting on the business and contracts that took 

place between the company and the Saudi British Bank, for 

which the members of the board of directors Mr. 

/Mohammad Alshaya, Mr. / Bashaar Alquinabit, and 

Mr./Yasser Al Barrak, Mr. Faris Alshareef, and Ms. Maha 

Alsudairi have indirect interest as representatives of the 

Saudi British Bank and its licensing. An Investment income 

of SAR 72 thousand on murabaha deposits pertains to 

murabaha deposits of SAR 10 million which was matured on 

1st December 2020 Note that there are no preferential 

terms in this agreement. (attached) . 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 10: Voting on the business and contracts that took 

place between the company and the SABB Insurance Agency 

Limited which related to Saudi British Bank, for which the 

members of the board of directors Mr. /Mohammad 

Alshaya, Mr. / Bashaar Alquinabit, and Mr./Yasser Al Barrak, 

Mr. Faris Alshareef, and Ms. Maha Alsudairi have indirect 

interest as representatives of the Saudi British Bank and its 

licensing. They are various in an annual insurance agency 

contract for selling Company’s products exclusively knowing 

that the amount reached 3,925 thousand SAR. Note that 

there are no preferential terms in this agreement. (attached) 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agenda 11: Voting on the business and contracts that took 

place between the company and the HSBC Saudi Arabia which 

related to Saudi British Bank, for which the members of the 

board of directors Mr. /Mohammad Alshaya, Mr. / Bashaar 

Alquinabit, and Mr./Yasser Al Barrak, Mr. Faris Alshareef, and 

Ms. Maha Alsudairi have indirect interest as representatives of 

the Saudi British Bank and its licensing. They are various 

annual insurance contracts which include (Property all risk, 

Public Liability, Business Interruption, Electronic Equipment, 

Sabotage & Terrorism) with amount 1,634 thousand SAR. Note 

that there are no preferential terms in this agreement. 

(attached) . 


