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Article after Amendment Article before Amendment #

Article — 5 Head Office of the Company

The Company Head Office is based in Dammam,
Kingdom of Saudi Arabia. The company may establish
branches, offices or agencies for the company inside
the Kingdom of Saudi Arabia or abroad upon a decision
issued by the board of directors or the Chairman or by

the whom he authorize of the company.

Article — 5 Head Office of the Company

The Company Head Office is based in Dammam,
Kingdom of Saudi Arabia. The company may
establish branches, offices or agencies for the | 1
company inside the Kingdom of Saudi Arabia or

abroad upon a decision issued by the board of

directors or the Managing Director of the company.
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Article after Amendment Article before Amendment #

Article — 16 The Management of the company Article — 16 The Management of the company

The company shall be run by a Board of Directors
comprising at least (5) members elected by the

General Assembly for a term of three years.

The company shall be run by a Board of Directors
comprising (5) members elected by the General

Assembly for a term of three years.
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Article after Amendment

Article before Amendment

Article — 18 The vacancy in the Board of Directors

If any Board member position becomes vacant
during the year, the board may appoint a temporary
substitute to complete the term of his predecessor
provided that the substitute member shall be
competent and qualified enough for the position.
The concerned ministry and capital market authority
shall be notified with this appointment within just
five business days from the date of appointment and
such appointment shall be table before the first
meeting of the ordinary general assembly for
approval. If the number of Board of Directors
becomes less than the legal quorum necessary for
the meetings or lesser than the limit set forth in the
Law of Companies or this by-laws, the remaining

members shall call for the meeting of the ordinary

Article — 18 The vacancy in the Board of Directors
If any Board member position becomes vacant
during the year, the board may appoint a
temporary substitute to complete the term of his
predecessor according to the order of votes the
candidates has obtained in the assembly electing
the board (to be deleted), provided that the
substitute member shall be competent and
qualified enough for the position. The concerned
ministry and capital market authority shall be
notified with this appointment within just five
business days from the date of appointment and
such appointment shall be table before the first
meeting of the ordinary general assembly for
approval. If the number of Board of Directors

becomes less than the legal quorum necessary for
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general assembly within 60days for lection of the the meetings or lesser than the limit set forth in
required number of the members. the Law of Companies or this by-laws, the
remaining members shall call for the meeting of
the ordinary general assembly within 60days for

lection of the required number of the members.
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Article after Amendment

Article before Amendment

Article -19 — Powers of the Board

a) Subject to the appropriate jurisdiction of the
general assembly, the Board of Directors shall have
wide powers in the management of the company to
meet its purposes. The Board of Directors has the right
to delegate one or more members or any other third
party to do certain jobs. The Board may also dispose
of the assets, property and real estates of the company
by selling, rent or mortgage and is entitled to purchase
movable and non-movable, accept of purchases,
payment of the price, mortgage and release of
mortgage, selling, transfer of ownership, receipt or

handing over of price.

The Board of Directors may conclude contracts with
the governmental. Financing funds or institutions or
private banks for whatever period or conditions
provided that the terms of the same shall not exceed

the period of the company.

The Board of Directors has the right of making
compromise, assignment, and donation with or
without compensation, accepts of donation, contracts
commitment under the name or on behalf of the
company. The Board of Directors shall discharge all
works that may achieve the purpose of the Company.
b) The Board of Directors in the cases upon its
own discretion acquits the debtor of the company
from their responsibilities according to its own

interest.

Article -19 — Powers of the Board

a)

Subject to the appropriate jurisdiction of the
general assembly, the Board of Directors shall
have wide powers in the management of the
company to meet its purposes. The Board of
Directors has the right to delegate one or
more members or any other third party to do
certain jobs. The Board may also dispose of
the assets, property and real estates of the
company by selling, rent or mortgage and is
entitled to purchase movable and non-
movable, accept of purchases, payment of the
price, mortgage and release of mortgage,
selling, transfer of ownership, receipt or

handing over of price.

The Board of Directors may conclude
contracts with the governmental. Financing
funds or institutions or private banks for
whatever period or conditions provided that
the terms of the same shall not exceed the
period of the company.

The Board of Directors has the right of making
compromise, assignment, and donation with
or without compensation, accepts of
donation, contracts commitment under the
name or on behalf of the company. The Board
of Directors shall discharge all works that
may achieve the purpose of the Company.
The Board of Directors in the cases upon its
own discretion acquits the debtor of the
from  their

company responsibilities

according to its own interest.
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c) The Board of Directors is authorized to amortize
part of all the accumulated losses by using part or all

legal statutory (additional).

d)The board of directors shall be responsible for
convocation of the company's general assembly and
execution of its decisions and perform all works
realizing the interests of the company. The Board of
Directors may delegate some of its powers for more of
its members or another third party to take any

disposition or perform a certain work.

e) The Board of Directors may invite to attend its
meetings anyone whom the board believe to benefit
of their information or experience without having the

right to vote.

The board of directors shall be responsible for
convocation of the company's general
assembly and execution of its decisions and
perform all works realizing the interests of the
company. The Board of Directors may
delegate some of its powers for more of its
members or another third party to take any
disposition or perform a certain work.

d) The Board of Directors may invite to attend
its meetings anyone whom the board believe
to benefit of their information or experience
without having the right to vote.
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Article after Amendment

Article before Amendment

Article -21 Powers of the Chairman, Managing

Director, CEO and Secretary of the Board of Directors.

The Board of Directors shall appoint from its member
a chairman and vice chairman. The board may also
appoint a Managing Director and a chief executive
officer (CEO). However, it is not permitted to combine
the position of chairman and any executive position in

the company.

The powers of the Chairman, the Managing Director

and Chief Executive Officer shall be as follows:

Article -21 Powers of the Chairman, Managing
Director, CEO and Secretary of the Board of
Directors.

The Board of Directors shall appoint from its
member a chairman and vice chairman. The board
may also appoint a Managing Director and a chief
executive officer (CEO). However, it is not
permitted to combine the position of chairman and
any executive position in the company.

The powers of the Chairman, the Managing
Director and Chief Executive Officer shall be as

follows:
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Firstly: Powers of Chairman, Managing member, Chief
Executive Officer (CEO) and Secretary.

The chairman shall represent the company in its
relationship with other third parties, and has the right
to sign on behalf of the company and concluding of
contracts and sign on Articles of Association of the
companies in which the company is participated as
well as signing any other deeds, contracts, transfer of
ownership by selling, donation, purchase, mortgage,
release of mortgage, and other obligations at the
notary public and other competent authorities in all
matters relating to practicing the company works and
to sign before the notary public on all articles of
associations of the company and all transactions inin
relation with the articles of association of the
company, its affiliate companies as well as the
companies in which it takes part in it and all
amendments and appendixes, purchase and selling of
shares and stocks in the companies and assignment of
shares and stock with compensation and all relevant
contracts in relation to selling and purchasing of
properties, mortgage and release of mortgage of
company properties in the interest of the company.
The chairman shall have the right to make
reconciliation, waiver, quittance, pleading and
defending the company, presenting evidences, filing
and breaking up of lawsuits, answering, confession
and denial of rights, brining and refuting, objecting or
accepting the evidences at all levels of appeals and
objections. He is also entitled to present the statement
of claims, appointment of experts, arbitrators and
acceptance or refusal of their awards, demanding
enforcement of judicial judgements, demanding,

acceptance and receipt of legal oaths, receipt of deeds,

Firstly: Powers of Chairman, Managing member,
Chief Executive Officer (CEO) and Secretary.

The chairman shall represent the company in its
relationship with other third parties, and has the
right to sign on behalf of the company and
concluding of contracts and sign on Articles of
Association of the companies in which the company
is participated as well as signing any other deeds,
contracts, transfer of ownership by selling,
donation, purchase, mortgage, release of mortgage,
and other obligations at the notary public and other
competent authorities in all matters relating to
practicing the company works and to sign before
the notary public onall articles of associations of the
company and all transactions in in relation with the
articles of association of the company, its affiliate
companies as well as the companies in which it
takes part in it and all amendments and
appendixes, purchase and selling of shares and
stocks in the companies and assignment of shares
and stock with compensation and all relevant
contracts in relation to selling and purchasing of
properties, mortgage and release of mortgage of
company properties in the interest of the company.
The chairman shall have the right to make
reconciliation, waiver, quittance, pleading and
defending the company, presenting evidences,
filing and breaking up of lawsuits, answering,
confession and denial of rights, brining and
refuting, objecting or accepting the evidences at all
levels of appeals and objections. He is also entitled
to present the statement of claims, appointment of
experts, arbitrators and acceptance or refusal of

their awards, demanding enforcement of judicial
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opening of industrial and commercial branches,
amendment of branches activities, close or transfer
them, demanding issuance or deletion of industrial
license, commercial registrations, registration of
commercial marks.

He is also entitled to sell and purchase of movables,
real estates, transfer of ownership or receipt of deeds,
merger, and screening, acceptance of survey lengths,
dimensions by increase or decrease.

Therefore, the shareholders have authorized the
chairman of the board all powers necessary for the
management of the company, represent it, sign on its
behalf before all government authorities, judicial
references, notary public and all private companies,
national and foreign banks for management of the
company affairs.

The chairman has the right to manage and dispose of
the company properties, real estates by selling, rent, or
assignment with or without payment, mortgage and
release of mortgage, the right to purchase of movable
or immovable, acceptance of purchase, payment of
prices, rent properties, transfer of ownership of real
estate properties, receipt of prices, handing it over,
concluding loans, amendment of loans whether
with government financing funds or banks with
whatever terms. It has the right to opening of bank
accounts in any currency and management, supervise
and close the bank accounts, demand the payment of
all accrued amounts out of the principal capital and
resulting consequences and sign to receive them.

The chairman has the right to manage and dispose of
the company properties, real estates by selling, rent, or
assignment with or without payment, mortgage and

release of mortgage, the right to purchase of movable

judgements, demanding, acceptance and receipt of
legal oaths, receipt of deeds, opening of industrial
and commercial branches,amendmentof branches
activities, close or transfer them, demanding
industrial license,

issuance or deletion of

commercial registrations, registration of
commercial marks.

He is also entitled to sell and purchase of movables,
real estates, transfer of ownership or receipt of
deeds,

merger, and screening, acceptance of survey
lengths, dimensions by increase or decrease.
Therefore, the shareholders have authorized the
chairman of the board all powers necessary for the
management of the company, represent it, sign on
its behalf before all government authorities, judicial
references, notary public and all private companies,
national and foreign banks for management of the
company affairs.

The chairman has the right to manage and dispose
of the company properties, real estates by selling,
rent, or assignment with or without payment,
mortgage and release of mortgage, the right to
purchase of movable or immovable, acceptance of
purchase, payment of prices, rent properties,
transfer of ownership of real estate properties,
receipt of prices, handing it over, concluding
loans, amendment of loans whether with
government financing funds or banks with
whatever terms. It has the right to opening of bank
accounts in any currency and management,

supervise and close the bank accounts, demand the

payment of all accrued amounts out of the principal
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or immovable, acceptance of purchase, payment of
prices, rent properties, transfer of ownership of real
estate properties, receipt of prices, handing it over,
concluding loans, amendment of loans whether
with government financing funds or banks with
whatever terms. It has the right to opening of bank
accounts in any currency and management, supervise
and close the bank accounts, demand the payment of
all accrued amounts out of the principal capital and
resulting consequences and sign to receive them.

The chairman has also the right to offer and accept
donation, sign all contracts on behalf of the company,
represent the company in its relationship with other,
reconciliation, receipt, acceptance, denial of
judgments and object against it at all appellation
levels, receipt of judicial deeds, appointment of
lawyers, following up the company daily works,
participate in tenders, submitting prices and
presenting guarantee. In general, the chairman is
entitled to obtaining all licenses necessary for the
company to practice its work, demanding amendment
or cancellation of these licenses.

He is also has the right to represent the company
before chambers of commerce & industry and sign on
behalf of the company, approve or cancel the
signatures of the employee to sign atthe chamber
of commerce on behalf of the company and to sign
before all references, commissions, ministries and
private sector companies. He is entitled to appoint,
dismiss and transfer the branch managers, executive
determine their and

managers and powers

authorities and demand, cancel or extend

provisional seizure and demanding liquidation and

closure of the company, granting, cancelling

capital and resulting consequences and sign to
receive them.

The chairman has the right to manage and dispose
of the company properties, real estates by selling,
rent, or assignment with or without payment,
mortgage and release of mortgage, the right to
purchase of movable or immovable, acceptance of
purchase, payment of prices, rent properties,
transfer of ownership of real estate properties,
receipt of prices, handing it over, concluding
loans, amendment of loans whether with
government financing funds or banks with
whatever terms. It has the right to opening of bank
accounts in any currency and management,
supervise and close the bank accounts, demand the
payment of all accrued amounts out of the principal
capital and resulting consequences and sign to
receive them.

The chairman has also the right to offer and accept
donation, sign all contracts on behalf of the
company, represent the company inits relationship
with other, reconciliation, receipt, acceptance,
denial of judgments and object against it at all
appellation levels, receipt of judicial deeds,
appointment of lawyers, following up the company
daily works, participate in tenders, submitting
prices and presenting guarantee. In general, the
chairman is entitled to obtaining all licenses
necessary for the company to practice its work,
demanding amendment or cancellation of these
licenses.

He is also has the right to represent the company

before chambers of commerce & industry and sign

on behalf of the company, approve or cancel the
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withdrawing and modifying of commercial agencies, | signatures of the employee to sign atthe chamber
registration of patents, trademarks, intellectual | of commerce on behalf of the company and to sign
property rights, obtaining the necessary legal | before all references, commissions, ministries and
protection. All the above powers shall be valid inside | private sector companies. He is entitled to appoint,
Saudi Arabia and abroad. dismiss and transfer the branch managers,
The chairman may delegate part or all the powers | executive managers and determine their powers
vested unto him to any other board member or any | and authorities and demand, cancel or extend
third party. provisional seizure and demanding liquidation and
Secondly: Powers of Managing Director or/& CEO closure of the company, granting, cancelling,
The Managing Director or/& CEO shall be | withdrawing and modifying of commercial
responsible for the executive works to perform the | agencies, registration of patents, trademarks,
company works, which shall include but not limited | intellectual ~ property rights, obtaining the
to: necessary legal protection. All the above powers
-1Preparing the financial statements in conformity | shall be valid inside Saudi Arabia and abroad.
with recognized accounting principles in the The chairman may delegate part or all the powers
kingdom of Saudi Arabia. vested unto him to any other board member or any
-2Preparing the annual budget according applicable | third party.
rules and regulations in this regards. Secondly: Powers of Managing Director & CEO
-3Management of the company affairs to determine | The Managing Director shall be responsible for
the instructions relating to utilization of company | the executive works to perform the company
factories and organization of its offices. works, which shall include but not limited to:

-4Concludes the loans whose terms not exceeding | 1 -Preparing the financial statements in

three years with any Saudi or Non-Saudi banking conformity with recognized accounting principles
financing institutions. in the

-5Concluding or canceling of deals. kingdom of Saudi Arabia.

-60pening or closing various accow1ts atany Saudi | 2 -Preparing the annual budget according
or foreign banking institutions. applicable rules and regulations in this regards.

-70pening of documentary credits in favor of | 3 -Management of the company affairs to
company financing institution. determine the instructions relating to utilization of
-8Guaranteeing the banking facilities granted to | company factories and organization of its offices.
subsidiary companies. 4 -Concludes the loans whose terms not exceeding
-9Signing, transferring, and acceptance deduction, | three years with any Saudi or Non-Saudi banking

guaranteeing and payment of all Bank transfers, | financing institutions.

signing and withdrawing of cheques on accounts in | 5 -Concluding or canceling of deals.
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which the company is a debtor or creditor at any bank
or financial institutions.

-10lIssuing receipt of any amount and payment of
company debts.

-1Mlssuance of orders, instructions and signing of
any document, receipt of goods, machines,
equipment, facilities of various types.

-12Withdrawal and receipt of all parcels, documents
available at Banks or any other location and
handover signed receipt of the same.

-13Sign any agreement, deal or contract to
performance of work or purchase of goods.

-14Participating in tenders and submission of
quotations and guarantees.

-15Representing the company in signing all pending
deals at the concerned govt. agencies.
-16Representing the company in signing at Notary
Publics, Ministry of Commerce, or any other Govt.
Agency on any Articles of Association supplement of
Articles of Association for granting of general or
special power of attorneys or signing on any company
transaction necessitating the required incorporation
at the Notary Public, Ministry of Commerce or any
other Govt. Departments.

-17Appointment and Dismissal of employees and
labors.

-180btaining from time to time of cash and non-cash
creditfacilities from local and foreign banks according
to the terms and conditions of letters and guarantees
of credit facilities issued by the banks from time to
time. He is also entitled to perform and sign the
treasury agreements, execute financial derivates

contracts and sign all required documents.

6 -Opening or closing various accowlts at any
Saudi or foreign banking institutions.

7 -Opening of documentary credits in favor of
company financing institution.

8 -Guaranteeing the banking facilities granted to
subsidiary companies.

9 -Signing, transferring, and acceptance deduction,
guaranteeing and payment of all Bank transfers,
signing and withdrawing of cheques on accountsin
which the company is a debtor or creditor at any
bank or financial institutions.

10 -Issuing receipt of any amount and payment of
company debts.

11 -Issuance of orders, instructions and signing
of any document, receipt of goods, machines,
equipment, facilities of various types.

12 -Withdrawal and receipt of all parcels,
documents available at Banks or any other
location and handover signed receipt of the same.
13 -Sign any agreement, deal or contract to
performance of work or purchase of goods.

14 -Participating in tenders and submission of
quotations and guarantees.

15 -Representing the company in signing all
pending deals at the concerned govt. agencies.

16 -Representing the company in signing at Notary
Publics, Ministry of Commerce, or any other Govt.
Agency on any Articles of Association supplement
of Articles of Association for granting of general or
special power of attorneys or signing on any
company transaction necessitating the required
incorporation at the Notary Public, Ministry of

Commerce or any other Govt. Departments.
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In addition to the above, the General Assembly may
grant the managing director or/& CEO any other
powers or authorities as appropriate. The managing
director or/& CEO may delegate all or some of his
powers to any third party.

The Board of Directors shall appoint a secretary from
its: members or from others to be responsible of
preparation of board meetings, recording the board
deliberations and decisions in the special register and
keep this register safely. The Board of Directors
shall determine the remuneration of the secretary.
The term of the Chairman, Managing Director or the
Secretary of the board shall not exceed than their
original term in the board and all of them may be re-
appointed again. The board may at all time dismiss all
or part of them without affecting their right for their
accrued compensation if such dismissal is not justified

or any inconvenient date.

17 -Appointment and Dismissal of employees and
labors.
18- Obtaining from time to time of cash and non-
cash credit facilities from local and foreign banks
accordingto the terms and conditions of letters and
guarantees of credit facilities issued by the banks
from time to time. He is also entitled to perform and
sign the treasury agreements, execute financial
derivates contracts and sign all required
documents.
In addition to the above, the General Assembly
may grant the managing director any other
powers or authorities as appropriate. The
managing director may delegate all or some of
his powers to any third party.
The Board of Directors shall appoint a secretary
from its members or from others to be
responsible of preparation of board meetings,
recording the board deliberations and
decisions in the special register and keep this
register safely. The Board of Directors shall
determine the remuneration of the secretary.
The term of the Chairman, Managing Director
or the Secretary of the board shall not exceed
than their original term in the board and all of
them may be re-appointed again. The board
may at all time dismiss all or part of them
without affecting their right for their accrued

compensation if such dismissal is not justified

or any inconvenient date.
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Article after Amendment Article before Amendment

Article 22 Board Meetings:

The Board of Directors shall be called for meeting
by its Chairman. The invitation to the meeting
shall be by cable, fax, registered mail or email at
least (5) five days before the meeting date unless
the majority of directors agreed on a shortest
period of time. The Chairman may call for the
meeting whenever two directors request it. The
meeting agenda, all documents and information
necessary for the meeting shall be attached with

the invitation for the meeting.

Article 22 Board Meetings:

The Board of Directors shall be called for
meeting by its Chairman. The invitation to the
meeting shall be by cable, fax, registered mail or
email at least (5) five days before the meeting
date unless all the directors agreed on a shortest
period of time. The Chairman may call for the
meeting whenever two directors request it. The
meeting agenda, all documents and information
necessary for the meeting shall be attached with

the invitation for the meeting.
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Article after Amendment

Article before Amendment

Article 23 Legal of the Board of Directors Meeting:

1) The legal quorum of the Board of Directors meeting
shall be obtained by attendance of at least majority
board members. The Board of Directors may be issued
its resolutions by circulation of the resolution to the

members. The resolutions issued by such a way of

Article 23 Legal Quorum of the Board of Directors
Meeting:

1) The legal quorum of the Board of Directors
meeting shall be obtained by attendance of at least
three board members. The Board of Directors may
be issued its resolutions by circulation of the

resolution to the members. The resolutions issued
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circulation shall be valid and effective once it is signed
by the majority of the board members.

In case one director gives a proxy to other board
member to attend the meeting the proxy shall be as per
the following:

a) No board member shall represent more than one
board member in attending the same meeting. b) The
proxy shall be in writing.

c) The presenting member shall not vote in the
decisions where it is basically not allowed to the absent

member vote in them.

2) The board member may attend the meeting by
telephone or group video conference or any other
electronic way available for all members of the board
to talk with their each others at the same time and such
participation shall be considered as attendance of the

meeting.

3) Inall cases, the resolutions of the board of directors
shall be issued by the majority of attending votes. In
case of equal votes, the chairman shall have a casting

vote.

by such a way of circulation shall be valid and
effective once it is signed by the majority of the
board members.

In case one director gives a proxy to other board
member to attend the meeting the proxy shall be as
per the following:

a) No board member shall represent more than one
board member in attending the same meeting. b)
The proxy shall be in writing.

c) The presenting member shall not vote in the
decisions where it is basically not allowed to the

absent member vote in them.

2) The board member may attend the meeting by
telephone or group video conference or any other
electronic way available for all members of the
board to talk with their each others at the same time
and such participation shall be considered as

attendance of the meeting.

3) In all cases, the resolutions of the board of
directors shall be issued by the majority of

attending votes. In case of equal votes, the chairman

shall have a casting vote.
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Article after Amendment Article before Amendment #

Article 37 Legal Quorum of Audit Committee: Article 37 Legal Quorum of Audit Committee:

The legal quorum of the meeting of the audit | The legal quorum of the meeting of the audit
committee shall be obtained by the attendance of | committee shall be obtained by the attendance of
majority of its members and issues its decisions by the | majority of its members and issues its decisions by | 8
majority of the attending members. In case of equal | the majority of the attending members. In case of
votes, the committee president shall have a casting | equal votes, the committee president shall have a

vote with those party. casting vote.




