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The amending of company bylaws articles   

 

 

New textCurrent text

Article (05):  
Head Office of the Company 

 
The Company's Head Office is located in Khobar 
City, Saudi Arabia; and the Board of Directors may 
establish branches, offices or other agencies inside 
or outside the Kingdom. 
  

Article (05):  
Head Office of the Company 

 

Head office of the Company located in the city 
of Riyadh, Kingdom of Saudi Arabia.  
However, the Board of Directors may establish 
other branches, offices or agencies of the 
Company within the Kingdom or abroad 

Article (17):  
Stock Repurchase 

 

The company may buy or sell its shares, whether 
ordinary or preferred, or mortgage them. The 
company may also purchase its shares to be 
allocated to the company's employees within the 
employees’ shares program, in accordance with the 
regulations laid down by the competent authority. 
The purchased shares by the company shall not 
have votes in shareholders' associations.   

Article (17):  
Stock Repurchase 

 

The company may buy its shares, whether 
ordinary or preferred, or as a mortgage. The 
company may also purchase its shares to 
allocate them to the company's employees 
within the employee share program, in 
accordance with the controls laid down by the 
competent authority, and the shares that the 
company buys shall not have votes in the 
shareholders ’assemblies. 

 


