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The Board of Directors Report for the fiscal year ending 31/12/2024G
has been Reviewed and discussed.
Approve the Auditors Report on the Company’s account for the fiscal
year ending 31/12/2024G.
The financial statements for the fiscal year ending 31/12/2024G has
been Reviewed and discussed.
Approve appointing the auditors for the Company from among the
candidates based on the Audit Committee's recommendation. The
appointed auditors shall examine, review and audit the quarterly
financial statements (quarter 2, quarter 3, and annual financial
statement of 2025 and the 1** quarter of 2026, and the determination
of the auditors’ remuneration and they are as follows:
- PricewaterhouseCoopers Public Accountants (PWC) 950,000
Saudi Riyals (excluding VAT).
- Crowe Solutions for Professional Consulting (CROWE) 375,000
Saudi Riyals (excluding VAT).
Approve the business and contracts that will be concluded between
the Company and Riyad Bank. The Board Members, Mr. Bandar
Abdulaziz Alqubisy and Dr. Abdullah Abdulrahman Alshwer have an
indirectinterest as they are representatives of Riyad Bank at the Board
of the Company. These businesses and contracts are Group Life
Insurance contracts as per the company approved insurance policies
with no special treatment for one year. The total value of this
transaction during 2024G amounts to SR 184,349.
Approve the business and contracts that will be concluded between
the Company and Riyad Bank. The Board Members, Mr. Bandar
Abdulaziz Alqubisy and Dr. Abdullah Abdulrahman Alshwer have an
indirectinterest as they are representatives of Riyad Bank at the Board
of the Company. These businesses and contracts are Motor Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction
during 2024G amounts to SR 4,415,554 and a total commission of SR
239,413 has been earned by the Bank.
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Approve the business and contracts that will be concluded between
the Company and Riyad Bank. The Board Members, Mr. Bandar
Abdulaziz Alqubisy and Dr. Abdullah Abdulrahman Alshwer have an
indirectinterest as they are representatives of Riyad Bank at the Board
of the Company. These are Investment Income as per the market terms
with no special treatment. The total value of this transaction during
2024G amounts to SR 9,001,662.

Approve the business and contracts that will be concluded between
the Company and Liva Insurance Group. The Board Members Mr.
Martin Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr.
Addal Sarwar, Mr. Muneer Mohammed Almughairi have, have an
indirectinterest as they are representatives of Liva Insurance Group at
the Board of the Company, with no special treatment. These
transactions are as follows: Reinsurance arrangements through re-
insurance treaties which are done annually according to the
company's work requirements. The total value of these transactions
during 2024G amounts to SR 9,378,045 which represents reinsurance
premium further to which the company has registered a reinsurance
commission income amounting to SR 5,306 during the same period.
Approve the business and contracts that will be concluded between
the Company and Liva Insurance Group. The Board Members Mr.
Martin Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr.
Addal Sarwar, Mr. Muneer Mohammed Almughairi have, have an
indirectinterest as they are representatives of Liva Insurance Group at
the Board of the Company, as per market terms. These transactions are
as follows: Technical Services Provided the company with no special
treatment for one year. The total value of these services during 2024G
amounts to SR 5,186,848.

Approve the business and contracts that will be concluded between
the Company and Liva Insurance Group. The Board Members Mr.
Martin Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr.
Addal Sarwar, Mr. Muneer Mohammed Almughairi have, have an
indirectinterest as they are representatives of Liva Insurance Group at
the Board of the Company, as per market terms. These transactions are
as follows: The branding fees of Liva Group. The total value of the

transaction during 2024G amounts to SR 30,100.
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Approve the business and contracts that will be concluded between
the Company and Liva Insurance Group. The Board Members Mr.
Martin Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr.
Addal Sarwar, Mr. Muneer Mohammed Almughairi have, have an
indirectinterest as they are representatives of Liva Insurance Group at
the Board of the Company, as per market terms. These transactions are
as follows: Operational expenses paid on behalf of a related party and
reinsurance placements as per market terms. The total value of the
transaction during 2024G amounts to SR 1,260,468.

Approve the business and contracts that will be concluded between
the Company and Liva Insurance Group. The Board Members Mr.
Martin Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr.
Addal Sarwar, Mr. Muneer Mohammed Almughairi have, have an
indirectinterest as they are representatives of Liva Insurance Group at
the Board of the Company, as per market terms. These transactions are
as follows: Operational expenses paid by related parties on behalf of
the Company as per market terms. The total value of the transaction
during 2024G amounts to SR1,658,637 .

Approve the business and contracts that will be concluded between
the Company and Perfect Presentation for Commercial Services. The
Board Member, Dr. Tariq Abdullah Al Naeem has indirect interest as
he is a board member of the Perfect Presentation for Commercial
Services company (2P). These businesses and contracts are to
manage the company's call center with no special treatment for one
year. The total value of this transaction during 2024G amounts to SR
1,530,000.

Approve the discharge of the Directors from their liabilities for the
financial period ended on 31/12/2024G.

Approve paying an amount of SR 1,146,500 as remuneration to the
Board members and committee members for the fiscal year ending on
31/12/2024G.

Approve the Board’s resolution to appoint Mr. Bandar Abdulaziz
Alqubisy as a Non-Executive board member starting from the date of
his appointment on 05/02/2025G. to complete the Board term until
the end of the current term on 25/11/2027G, succeeding the former

member Mr. Waleed Khalid Aldhubaib.
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