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Reviewing and discussing the Board of Directors Report for the fiscal
year ending 31/12/2024G.

Voting on the Auditors Report on the Company’s account for the fiscal
year ending 31/12/2024G after discussion.

Reviewing and discussing the financial statements for the fiscal year
ending 31/12/2024G.

Voting on appointing the auditors for the Company from among the
candidates based on the Audit Committee's recommendation. The
appointed auditors shall examine, review and audit the quarterly
financial statements (quarter 2, quarter 3, and annual financial statement
of 2025 and the 1st quarter of 2026, and the determination of the
auditors’ remuneration. (Attached)

Voting onthe business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members, Mr. Bandar Abdulaziz
Alqubisy and Dr. Abdullah Abdulrahman Alshwer have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Group Life Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction during

2024G amounts to SR 184,349. (Attached)
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Voting onthe business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members, Mr. Bandar Abdulaziz
Alqubisy and Dr. Abdullah Abdulrahman Alshwer have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Motor Insurance contracts
as per the company approved insurance policies with no special
treatment for one year. The total value of this transaction during 2024G
amounts to SR 4,415,554 and a total commission of SR 239,413 has
been earned by the Bank. (Attached)

Voting onthe business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members, Mr. Bandar Abdulaziz
Alqubisy and Dr. Abdullah Abdulrahman Alshwer have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These are Investment Income as per the market terms with no
special treatment. The total value of this transaction during 2024G
amounts to SR 9,001,662. (Attached)

Voting onthe business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Addal
Sarwar, Mr. Muneer Mohammed Almughairi have, have an indirect
interest as they are representatives of Liva Insurance Group at the Board

of the Company, with no special treatment. These transactions are as
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10.

follows: Reinsurance arrangements through re-insurance treaties which
are done annually according to the company's work requirements. The
total value of these transactions during 2024G amounts to SR 9,378,045
which represents reinsurance premium further to which the company
has registered areinsurance commissionincome amounting to SR 5,306
during the same period. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Addal
Sarwar, Mr. Muneer Mohammed Almughairi have, have an indirect
interest as they are representatives of Liva Insurance Group at the Board
of the Company, as per market terms. These transactions are as follows:
Technical Services Provided the company with no special treatment for
one year. The total value of these services during 2024G amounts to SR
5,186,848. (Attached)

Voting onthe business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Addal
Sarwar, Mr. Muneer Mohammed Almughairi have, have an indirect
interest as they are representatives of Liva Insurance Group at the Board
of the Company, as per market terms. These transactions are as follows:
The branding fees of Liva Group. The total value of the transaction during

2024G amounts to SR 30,100. (Attached)
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11. Voting onthe business and contracts that will be concluded between the  ¢xelil i de 5009 28, i1 (o @il G 2921y Jlas¥l (e Coginill .11

12.

13.

Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Addal
Sarwar, Mr. Muneer Mohammed Almughairi have, have an indirect
interest as they are representatives of Liva Insurance Group at the Board
of the Company, as per market terms. These transactions are as follows:
Operational expenses paid on behalf of a related party and reinsurance
placements as per market terms. The total value of the transaction during
2024G amounts to SR 1,260,468. (Attached)

Voting onthe business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Addal
Sarwar, Mr. Muneer Mohammed Almughairi have, have an indirect
interest as they are representatives of Liva Insurance Group at the Board
of the Company, as per market terms. These transactions are as follows:
Operational expenses paid by related parties on behalf of the Company
as per market terms. The total value of the transaction during 2024G
amounts to SR1,658,637 . (Attached)

Voting onthe business and contracts that will be concluded between the
Company and Perfect Presentation for Commercial Services. The Board

Member, Dr. Tariq Abdullah Al Naeem has indirect interest as he is a
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16.

board member of the Perfect Presentation for Commercial Services
company (2P). These businesses and contracts are to manage the
company's call center with no special treatment for one year. The total
value of this transaction during 2024G amounts to SR 1,530,000.
(Attached)

Voting on the discharge of the Directors from their liabilities for the
financial period ended on 31/12/2024G.

Voting on paying an amount of SR 1,146,500 as remuneration to the
Board members and committee members for the fiscal year ending on
31/12/2024G. (Attached)

Voting on the Board’s resolution to appoint Mr. Bandar Abdulaziz
Alqubisy as aNon-Executive board member starting from the date of his
appointment on 05/02/2025G. to complete the Board term until the end
of the currentterm on 25/11/2025G, succeeding the former member Mr.

Waleed Khalid Aldhubaib (CV attached)
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Date: May 01, 2025

Subject: Recommendation from the Audit Committee for the Appointment of External Auditors to

audit the annual financial statements for the year 2025 and review the interim quarterly financial

statements for Q2 2025, Q3 2025 and Q1 2026.

Dear Chairman and Members of the Board of Directors

The Audit Committee received proposals from the following firms for the audit of the

company's annual financial statements for 2025, and for the review of the interim

quarterly financial statements for Q2 2025, Q3 2025, and Q1 2026. Proposals as follows:

)

b=l
=l

f

PwC EY RSM CROWE MOORE BDO
NO. OF QUARTERLY
3 3 3 3 3 3

REVIEWS
TOTAL FEES FOR
QUARTERLY SAR 210,000 SAR 300,000 SAR 180,000 SAR 100,000 SAR 165,000 SAR 210,000
REVIEWS
ANNUAL AUDIT

SAR 740,000 SAR 600,000 SAR 400,000 SAR 275,000 SAR 300,000 SAR 385,000
2025
TOTAL FEES

SAR 950,000 SAR 900,000 SAR 580,000 SAR 375,000 SAR 465,000 SAR 595,000
PROPOSED
PRIOR YEAR FEE SAR 900,000 NA SAR 520,000 NA NA NA

Note: All proposed fees are exclusive of VAT (Value Added Tax)
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After the review and due consideration of all proposals and additional information and clarification,

the Committee unanimously approved the following resolution:

“The Committee recommends to your esteemed Board that the companies listed below be approved,
and that a recommendation be submitted to the General Assembly to consider and approve the
appointment of PwC and Crowe as external auditors to carry out the audit of company’s annual
financial statements for the year 2025 and review of interim financial statements for 3 quarters (Q2
2025, Q3 2025 and Q1 2026), with fees (excl. VAT) as follows:

- PricewaterhouseCoopers Public Accountants (PwC) 950,000 Saudi Riyals

- Crowe Solutions for Professional Consulting (CROWE) 375,000 Saudi Riyals

The Committee further confirms that there is no conflict of interest on the part of any of the members

with respect to such recommendation.
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Memorandum To: The Shareholders of Liva

From: The Chairman of the Audit Committee

Subject: Report to Shareholders on the Company’s Control
Environment

Date: 26 May 2025G

Background
Article 88 of the Corporate Governance Regulations requires that a
report on internal controls needs to be submitted and read during
the Annual General Assembly meeting. Further, the CMA listing rules
require the following statements / confirmations to be included in
the annual Board of Directors' Report of the company:
1) Accounting ledgers were prepared correctly.
2) The system of internal control is sound in design and has been
effectively implemented; and
3) There are no significant doubts concerning the issuer’s ability to
continue as a going concern.

In addition, the CMA Corporate Governance regulations require that
the Board of Directors' Report also includes a statement on “the
Results of the annual audit of the effectiveness of the internal control
procedures of the company." The same is also reflected under Article
(19) of the new IA Corporate Governance Regulations.

Statement for 2024

Following the activities of the Committee for the year 2024G and
considering the information, explanations, assurances and
confirmations provided by the management with respect to the
internal controls as well as the controls with respect to Financial
Statements preparation and reporting, the Committee conveys it’s no
objection to the following statements being used to present to the
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Shareholders at the Annual General Assembly as required under article
(88) of the Corporate Governance regulations:

"The Board of Directors have formed an Audit Committee to support
the Board in the discharge of its responsibilities in respect of
supervising the Company’s financial reporting processes, evaluating
the adequacy and effectiveness of the Company’s audit arrangements,
and overseeing the Company’s overall control environment.

The Audit Committee has conducted an overall review of the internal
and external auditors’ assessment of the Company's system of internal
controls during 2024G, and no significant issues were identified.

The internal and external auditors and the Company's Compliance
function have conducted a number of reviews during 2024G, which
provide a reasonable degree of assurance on the Company's ability to
meet its strategic objectives. The results of these reviews have been
considered by the Audit Committee in reviewing the effectiveness of
the internal control systems of the company. The Committee has also
gained a reasonable degree of satisfaction with respect to the actions
taken by the management to address the observations and
recommendations arising from the reviews.

All the issues arising from the review have been reported to the Board
of Directors with recommendations on actions to be implemented by
the management of the Company.

The management (CEO and CFO) have confirmed to the Audit
Committee that the Internal Control System has been designed and
implemented to provide assurance on the achievement of objectives
including effectiveness and efficiency of operations, reliability of
financial reporting, and compliance with applicable laws and
regulations.

Based on the above, the Audit Committee believes that there were no
material control weaknesses which might result in unforeseen
outcomes or contingencies that have had, could have had, or may in
the future have, a material impact on the Company’s financial
performance or conditions.
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During the period from 01/01/2024G to 31/12/2024G the Audit
Committee held five meetings. During these meetings the Committee
amongst other activities:

Reviewed the internal and external audit arrangements and
assessed their independence.

Reviewed and approved the internal audit plans as well as the
adequacy of internal audit resources to execute the plans.
assessed the effectiveness of the internal audit function and
reviewed the findings reported within the audit reports and the
management actions to address them.

ensured that the external auditors had access to all information
and explanations required by them for carrying out their audit
and expressing their audit opinion

reviewed the interim and final financial statements prior to their
approval by the Board and publication.

Reviewed the activities of the compliance department in
developing and implementing mitigating actions and managing
the regulatory risks identified.

Reviewed the arrangements in place to achieve compliance with
applicable regulations."
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