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Reviewing and discussing the Board of Directors Report for the fiscal

year ending 31/12/2023G. (Attached)

Voting on the Auditors Report on the Company’s account for the fiscal

year ending 31/12/2023G after discussion. (Attached)

Reviewing and discussing the financial statements for the fiscal year

ending 31/12/2023G. (Attached)

Voting on the amended Article (3) of the Company’s Bylaws relating to

the Purposes of Company. (Attached)

Voting on appointing the auditors for the Company from among the
candidates based on the Audit Committee's recommendation. The
appointed auditors shall examine, review and audit the quarterly
financial statements (quarter 2, quarter 3, and annual financial statement
of 2024 and the 1st quarter of 2025, and the determination of the

auditors’ remuneration. (Attached)
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6. Voting on the business and contracts that will be concluded between the

Company and Riyad Bank. The Board Members Mr. Waleed Khalid
AlDhubaib and Dr. Abdullah Abdulrahman Alshwer have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Group Life Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction during

2023G amounts to SR 38,408,332. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members Mr. Waleed Khalid
AIDhubaib and Dr. Abdullah Abdulrahman Alshwer have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Bankers Blanket Bond
Insurance contracts as per the company approved insurance policies
with no special treatment for one year. The total value of this transaction

during 2023G amounts to SR 6,782,186. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members Mr. Waleed Khalid
AlDhubaib and Dr. Abdullah Abdulrahman Alshwer have an indirect

interest as they are representatives of Riyad Bank at the Board of the
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Company. These businesses and contracts are Property Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction during

2023G amounts to SR 145,562. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members Mr. Waleed Khalid
AlDhubaib and Dr. Abdullah Abdulrahman Alshwer have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Motor Insurance contracts
as per the company approved insurance policies with no special
treatment for one year. The total value of this transaction during 2023G

amounts to SR 1,006,430. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr.  Christopher  Philip Dooley, Mr.  Abdulaziz
Mohammed AlBalushi, Mr. Sanjay Kawatra have an indirect interest as
they are representatives of Liva Insurance Group at the Board of the
Company, with no special treatment. These transactions are as follows:
Reinsurance arrangements through re-insurance treaties which is done

annually according to the company's work requirements. The total value
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of these transactions during 2023G amounts to SR 1,240,714 which
represents reinsurance premium further to which the company has
registered a reinsurance commission income amounting to SR 66,954

during the same period. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr.  Christopher  Philip Dooley, Mr. Abdulaziz
Mohammed AlBalushi, Mr. Sanjay Kawatra have an indirect interest as
they are representatives of Liva Insurance Group at the Board of the
Company, as per market terms. These transactions are as follows:
Technical Services Provided to the company with no special treatment
for one year. The total value of these services during 2023G amounts to

SR 6,569,568. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr.  Christopher  Philip  Dooley, Mr.  Abdulaziz
Mohammed AlBalushi, Mr. Sanjay Kawatra have an indirect interest as
they are representatives of Liva Insurance Group at the Board of the
Company, as per market terms. These transactions are as follows: The
branding fees of Liva Group. The total value of the transaction during

2023G amounts to SR30,100. (Attached)
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13. Voting on the business and contracts that will be concluded between the = -,aill (o 2l 35,4 9 38,401y s J1 35aally Jlae¥ e cugiatll 13
Company and Perfect Presentation for Commercial Services. The Board ~ p¢ dxlias @uaidl e o Gl /HsaSl 350¥1 ulze gyiaal Hls
Member Dr. Tariq Abdullah Al Naeem has an indirect interestas he isa = 3,le (29 .0axll (oyall 48,4 8 8yla] ulms guane oyliely Lpd 5,4l
board member of Perfect Presentation for Commercial Services Lo, & éi S99 (98 AS,4dL Lol JLas¥l Sia 8yls) 48las) e
company. These businesses and contracts are to manage the company's i 22023 ale § Jolaxdl daud ol Lle . 8 Bw Lraag aduass
call center with no special treatment for one year. The total value of this (39) .JL, 1,530,000

transaction during 2023G amounts to SR 1,530,000. (Attached)

14. Voting on the discharge of the Directors from their liabilities for the =~ § gudl JUI alall e 3)153¥) Luds slacl 40l el e cugmaill 14
financial period ended on 31/12/2023G. .¢2023/1 2/31

15. Voting on paying an amount of SR 404,000 as remuneration to the Board  ye 8,|5¥1 ulze ¢Lac¥ 5131848 JL, 404,000 e Byim e cugiadl 15
members for the fiscal year ending on 31/12/2023G. (Attached) (385) .22023/12/31 § gaudl JUI alall

16. Voting on Competition Standards and Rules Policy. (Attached) (38 0) 2udlll julang aylgus Al e Cogunill 116
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Audit Committee Resolution

May 06, 2024

The committee noted that the management has approached sixfirms and
obtained proposals from four companies which are KPMG, PKF (Al Bassam),
PWC and RSM to carry out the audit of company’s annual financial
statements for the year 2024 and audit of interim financial statements for 3

quarters (Q2 2024, Q3 2024 and Q1 2025), with quoted fees as below.

KPMG PKF PWC RSM

NO. OF QUARTERLY REVIEWS 3] 8 8 8
FEES PER QUARTER FOR SAR 115,000 SAR 75,000 SAR 70,000 SAR 50,000
REVIEW
TOTAL FEES FOR QUARTERLY

o SAR 345,000 SAR 225,000 SAR 210,000 SAR 150,000
REVIEWS
ANNUAL AUDIT 2024 SAR 755,000 SAR 450,000 SAR 690,000 SAR 370,000
TOTAL FEES PROPOSED SAR 1,100,000 SAR 675,000 SAR 900,000 SAR 520,000
PRIOR YEAR FEE SAR 1,450,000 SAR 540,000

Note:

- All proposed fees are exclusive of VAT (Value Added Tax)
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After review and due consideration of the proposals and additional information and

clarification, the committee unanimously approved the following decision:

RESOLVED THAT
“Arecommendation be conveyed to the General Assembly to consider and approve the
appointment of PWC and RSM as external auditors to carry out the audit of company’s
annual financial statements for the year 2024 and audit of interim financial statements
for 3 quarters (Q2 2024, Q3 2024 and Q1 2025), with fees (excl. VAT) as follows:

- PWC Saudi Riyals 900,000

- RSM Saudi Riyals 520,000

The committee further noted that there was no conflict of interest on the part of any of

the members with respect to such recommendation

JI Al e g Lan ¥l Bunlll by Lob Jlaally o gyall 23S danlya ny 3

L {EIRYE
weslayis s A58 ol e Cugually Jlaill ageall daazdl ) Aposdl Ao oz
Ozl (padueS A dl ShLAL Gguamill Ogasloell 45589 (943938 Ggimslxn 535S
bl 38059 02024 alat A4S, a0 Lgid! AW @3l9al dazrliag 3By pazdy oLl
dgdxig 32025 Jo¥1 a9 22024 U as,llg 22024 LN a i g LT a3l 3dg¥1 23U

(JW) sl e 29 (LAl el 2o s Jodd ¥) qqladl
3920 JUs; 900,000 (1943938 Oguaslma 53058 uglayig ualys 45,4 -
G392 JUsy 520,000 duid) o lLadadl (gamill Oguulell ol ul 51 2S5 -

sl laty Leud sLac¥l (o 6l il (e @lall 3 oylas 3929 pue J) Lizelll oLal LS
A gl



Mobile User


liva

ssaally Jlas¥! e Cogintll



PKF

0415 g plaassll 30| proll a5 pus

W

Ugsigils oo
M;gmaﬁkx)m e
34 [ poline 8oL
Q9L palil) dualladl 3820 Gylus 33 9,m0lt) cpalill ad 352
(&390 donlune 25 2)
Y/ > gl duyall ASanll (oL,

Ladiall
39d50 ST Lol ity led ¢("aSad1") (Gsladl eoll) dalll 30 Bols 389,m01) ool Wi &S0 35 8yla] kb e 3Ly
o3l @b o ("SI U £455001") 0ol el | 1S o 90 Ob At Uibazm Lialiisl ) 43 ol 5T 5l 0513] od Ol ok

"dadaiall ol guall " oboT Al didaiell oyl gl (a9 doy0 2l Clgandl e (30

18T gung0

Tadg daally ("adatll") (1) 03y Godall (3 38edl IV (udame () (30 pbitodl s 3gaomodl ASTI LLGY WSWI Egi90 3lans
A0l b e das @l el (e 098k (Sl &SI 81| dame sy U (10 diye @39 OB pllas (e (V) Balall oldlaa)
28 31 ol JSa Blow b duasi dodias 501 8lo] uloo sbiash o Y OF (@ls oY+ YV Jrewns TV (3 dguiall &l I
s

ddaiall lylgsall
(RY - YY - 21 ££7) Slaiiteadly 8yl B35 v soliall (S3gaud! OBl plai ey (V) BaLl

l'g)b}n @35.“/:»
By1s) 0T LS - dadnall julaal) Bdg Csliall Sadb diiye g ASTI oo Eai90ll slie] e gt 45201 B)lo] Lulome i)y 8151 0]
o lall B89 A ghnall clppuatll elizlg (488 CMaruy BlaisYlg dasdlall Lolgall gaulasy Hlasly dlas of 12 e sl

Usdgguue

J9Ul Hlnal) Tadg 4 Liad (U1 sgumall ASTI bl e sliy ASTI Joeo g9 90)l Lty S9ume ST Zlissal sly] (o Lidggene O]
Slaall 3 detinall "ao) il LW Gloghaall pamd T dazlyall Ollee Mg ASTI Gllas" (Gasall) Yo v+ A ST Gldas]
4S8 Byl pe ke 3ol gl de L3I s a9 g g a3 gaudl &yl

Al a3 ) A oz pais Y gl 1 eg izl dude (50 U ST (10 39umms Sgis e Jgaamll Bl gl @
W3 OF slgu cgagoll (§rp92ll Ciyamill Jbline SIS (3 Loy (aodl US> e ladais oy (o) sl doiad . Jgdne ST @3
paekat) ULyl oy o) elliely] (Sdag daeds dpisns i )15 311 18,01 adlad Hlaedl (3 BdsT Wl g (39 -Uasdl o1 i)l G

A1 LB pllas s olay 08T

5392l L18y9 AdMaxw!

W19 (tenloeal) Digall OlaTy S glud sl olaedl (ko e 8y3ball digall WlsTy 2ol aelgal Tadg ddMaTwY! Oldlazas bl 4a)
) nloally (pazlpal) 3 gad) digll U3 (o D3 gand) Aoyl dSLaall (3 Waslazel @3
wlblijly Al @lgall paxdy daxle Olblyl das @I 8l 892l L18)" (V) 8392l 815Y Jol Hleaall Gaabats LusSe ey
839 8,0 Jalis pllas e Ladlosy 4316 casls g cdys gaaad] & yall dSall (§ daimall "N 013 Sloasdl OBl (5,391 4 ST
A daia)) deadbaially dusladl Oldlaally dugall ulally Sl Oldlanalb plUY Olay da3e Olelyzly Oluluw eaa

JULy &0 5 35480 gass (Bl plas e (V) Bolall oldlaned oy HUasYl slue] (3 &Il L8015 AalasYL dalasoll Lslsl]
¥l ddbs e JJaS Lgde slaxedl (S Y @lel2Yl ode ld I3 de 39dles LgdladS] (S Yo Wlallses ol sllasl Gouss 43
a1l Joe @0 0 9 Al Cuolio Ogli oo il (30 diols «JLamlg 3blgll s &l 413,19

cade 2lug . Jganedl ASTI bola)yl e sl (3 g JBT aaig gt g39 Laiaub (3 Calizd sgasall ST LL3)I (3 sdaiedl wlsl 21 o)
ity o3 ) Lagd e Jgand! s U1 a ST (o 1S5 5T 52 390mall 08Tl bl (§ aide Jgumndl o3 AU ST (S5t 06
EMoraal) Vg A S E54090 (p0 3l 9 pamd ol dazlye (3 Jios Slshyzl Sb 5 @) el s (10 55259 . Jgaaedl LS bl

SIS i us o) Wls ades gin a8l Uome gou50ll Zhavinl @3 &l 6291 alaall of

sl [ F—1 sl
diih o pn MG ITESREETE i BEET e | JBEBIDEAISEEE  Laile fre=t) PR T EEE] Py
31952 yall | I3RS I atia IME4 da | GRETIEEZ NG Sl m.:,:f: -mn‘uu.:d-l-l TS

il pt el e phinel gl Jacd gl it ol Aglggainn e Uy it Alsluun oty o diglall duaiall ual, 8, g Alis 8 g oy SEUTUA pe) dpias dafan ooyl WHEESEM pb) gt o [ gaegils Opeaiban agli sl sl 2azd prsiyl]
TP S C i LN s D et e 008 ozl gl ALl ol e gl



PKF

0415 jusg plasll 200 prol il 65 s

S

(105) s s9ton ST 41,5 e
3% [ pbls Balull
9l onelil) o gaad Ayl 252
' (&0 900 Aalns 352)
(*/%) L3gaudl dgyall ASlaall (201
(3038) eIl pasle
e Wlsly] Joxas

Aed TV (3 Al Bl I 8daiall 58ally JlasYl ez sdon BISY) Guloes Gy (0 & sty Ol e Jgwall @
V) @le diwdl DI a2l dxlina) ol e 9l ilos S el gue &5801 8)l5] Lo slinel o (5T Jid (3o oY - YT

a8 J28 (yn 8haiall 39al15 JlosHl HISYI udin $OLL YN Gubmo g L L i S 1Y oo paea Je ULV 0
{padmall laszl o gaasdl g ssball Jhall s cogaill o o guaall i 0bg ()15 pulns

Al D gandl B e 8aaiedl 398a)l9 JlasYb 8oV Lulzxs gune (0 1ST e Jguaxll @

Oedzs ) B e el OLl (8 dmellg oY - VY e TV (8 Agiiell didl I 83kl lelaall ezl 0 g0 ST @
Aazlyell &bl @3153l1 o (VF) 03) ZLasy! (8 dopiell clolaall Jlaz dssllas 8151

Cl:.'&w)”

G585 pluseisl (de 5gaall
oo (V1) 83ladl oldlana) by dpaladl dalad] drazdl 3 peelaizl ranlusll e dibye 0d 801 Bylal b e eliy by,5 slael o3
53T st Y daluzinl joz Vg (S gaull OB el

03549 pludl (e

pleddl doxT u10)

QP8 lxe

Y'YV 295) =)

21 €80 daadll 93 1oLyl
Y- YE glo V€ 233150l

sl [ F—1 WSl
A g ISR T i WEEY s p | SBEELIEAIEHER  Laile GaEa SESE NI e
D pall | IR asa IS din | SRERTZESIINRA | uisld m.r,:ﬁ SOSETI 20BN s

il pt el e phinel gl Jacd gl it ol Aglggainn e Uy it Alsluun oty o diglall duaiall ual, 8, g Alis 8 g oy SEUTUA pe) dpias dafan ooyl WHEESEM pb) gt o [ gaegils Opeaiban agli sl sl 2azd prsiyl]
TP S C i LN s D et e 008 ozl gl ALl ol e gl



21445 Jlg4 28

#2024 5l0 07

Y xelal] L 38,4 b 5L
dil€yg il de> 59 Sele Al

91 Byilis Bmied Amlian (e ol Loy 8y1¥ uclime e b o cullats Al iS)—adl aLLas o (71) o8y Bl lllate e 12U
Al 3 BNl 13 B, L1 pa S Larlly 45y 21 b BI85 ulime 91 (S, 401 ae 025 AN 3g-dally Jlac¥l b 5y dilio i
Ul gill e 2 Lpd 8y dilin pég oydls dnbins 25,401 8yl pulza sLincd oS

oloma g iaal dmliall dayile

#2023 i I35 Joladll 2eyd Jalalf dagds o 43Mall g3 o Ll 85159 uloms gnc
oyla2
s bl alalasd 4 dsd 1
) lads @l Loyl i
(els &5y
e oedlaill agec ae 3S,A) il e o /Sl bl e o /Sl
= 3,40 blad pes calelazlly
4,169 Alnas alalas (oo sliall
Lo ddl alalas¥ 2l coall Wy /3 coall Wy /3 2
6,856 . lads @I bogyddl  wdig
) . .
e padlaall agee ae aS,AI
) 1S, Llas ess cnlalazlly
Adnss Aalas (9o aliall

ool el e cSeladll oo

bl Jlez |

2 1SL el 8)15¥1 ks e

s o el 33U59 e sue | Aaladl Gislg =l
£2023/06/15 ) 42023/01/01 | Lol cualall) bl el gltes sl syl / S8
5 31 Asiwdl nelall dady (8Lt ol | udmas Gotus \
‘ju ) . o . fﬁh a9l e lle dile /5938l
5l 22022/06/16 juyls 3 Lacksorns ECYOA |
38,408,332 #2023/06/15 3 95 Live
ALl el slicn o
ol Lgiadl Aol sda dums @5 | Aaladl Eislg =l o 2l b e gl W ady / Sl
i . ol | edore Sstne ;
axly ale 54l 22023/07/07 | (Lgadl ellat cpals 21 ey Hlotee diliee /5481
6,782,186 Jpesse (el st cpab) 3S, a1 3y1s) srpll amsllase e /938
Eubs o oLl 33LS9 (e 3ue
£2023/04/30 ) +2023/01/01 wabpllil, gltes aall alls ad / Sl
5 & A ad) oneledl Aa by s Sl aels el | udma Sgiue )
= - . gl e ydlae dliluge /558
541 22022/05/01 3,5 3 Ladsizs FLSA K|
145,562 £2023/04/30 3 415 A
. ool el glics caall Wl ule / 3l
Bl con Ol B3 (oo 2ot LU s | ke sptns e | pamyllotse dlitse /553€l
LS ol | ol e (5% Al < e
22023/12/31 J1 22023/01/01 o bl aopllage dilase LS
1,006,430 48,41 5,15)
46,342,510 Lozl




live

el LB 4o gozma ) oHlad! o

(oo s¥1 3,id1) opalald s i 5T JLo gy 385 sl s LB y23)

O 239 cnalall Layd 4S5 A8 93 8y b (Jaeas¥1 3pdid) calald i) (i sl JLs 9y 385t ool Wi 8y ad ANl (otalill L & e gama jaiad
(Lo g¥1 358l (kD i T JLs 9y 3858 cpants I Ll aif S5

sale| c¥gac Aagd Jalatll 20l By15¥1 udma guinat Aliall Aol BIsYl lmegine  pd
A, alldegdull el A SO
#2023 2w S35 #2023

66,954 1,240,714 | Loyt s opeldllsole] spic | @lly onelill i degeme slics moobk/sdl |1

Goaedl | sl Jlgy A5y euely Lhsna Byad o 570,83

(Lasog¥ 3,ad1) colald (iU o Soadlae /50l

4,21 )la] ulme Syt e sl

1319l glomilue / 3l

£ 2023 e S35 Jolaall oy ylo¥! uloma giac
6,569,568 degome Jib (po dacdo id mlous | (&l ool i Acgama slies s ole/ Sl 1
el s a8 @y oaelald i | Jlgy 352 el isno Byas 95 y2s1u,S / Sl
Owolld D e 5l JLgy AS58 | Badl) ol GudM1 oo ST | (ol Suatloe / 3L
aline 3 36l (lasasd) i) | Byls] uloea Syie e (Lasesdl 15158 slomibue / Ll
Jleel 2,80a3) umgar JocHl =¥ lra 38,4l
Goaudl Lo gyl s 4
30,100 Lylntll Adlall alocsi ) Bodm | @l onell it Acgams slies w9 ohle / Sl 2
Byad Alg el Lad dcgama | JLg) 4558 ol s 8yl 95 50,8/ 3
o il JU9y 385 ol e | 3ydl) celal] D o il | gl susadlones / 3Ll
385 (Jaces¥l 3, 21) calal] LD | 8,15) el Sgtene e (asasd) 15158 lomibue / L
ALl Ll ploii ol A3 Ls! a8, 2!
Gyl Lo g e




oAkl yall 4S54 ae SSlalall &
elns sinal donlial | Bale

£ 2023 A > Jolad! 2o o 8515 udoma gunc
St
1,530,000 ool Jat¥l 3850 5yls) Aublas) | A8, & 35)0s) ulme 5 sae | euaddl dilie G)lls /553801 1
by, & gﬁi 929 09 4S5, adl, oall (o yall

onda sliac¥ o il e ol ydlie Ambian Lpd (150 Aaddl of ldany 3lam Lawd 38,500 Loyl gdc of clalae AT o gi ¥ codlel ,S3 Lo cilomy
W el of guuaiall usty 315

sgdall 8 el ¢y ysS Ll 1,831/l Al Juinis 5929 aie (o uSTg Lol Agallast] le )21 488 sl U8 ulaell oL BaL8Y1 gl
ozl iS50 A allastl el 2¥lg llead! 3-89 @5 Jaladdl Ol e Ll iy caes G oo IS (g A8, Al (e e AT Dleladdly
A8l sda oy (ealudl e )!ﬂai Lﬁi F589 pue



Name of Director

Dr. Tarig AINaeem, Chairman

Abdulaziz AlBalushi, Deputy Chairman

Dr. Saleh Al Shinifi, Director

Bader Alswailem, Director

Christopher Dooley, Director

Martin Rueegg, Director

Sanjay kawatra, Director

Waleed Al-Dhubaib, Director

Dr. Abdullah Alshwer, Director
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Competition Standards and Rules Policy

Purpose:

The company’s competition standards and rules
have been prepared to clarify the company’s
competition, the concept of competition, and the
mechanism for the board of directors to verify if
the member is competing with the company in
one of the company’s activities, in compliance
with the requirements of paragraph (3) of Article
(44) of the Corporate Governance Regulations.

Scope:

This policy applies to members of the Board of
Directors and the members of its committees.

Policy Administrator:

The administrator of this Policy shall be Liva
General Assembly.

Definitions:

The definitions and terms used in this policy shall
have the following meanings unless the context
specifically indicates otherwise. The Corporate
Governance Regulations shall be the main
reference for any term that is not defined herein:

Company: Liva Insurance Company

Board of Directors (Board): means the Company's
board of directors as accepted under the laws in
the Kingdom of Saudi Arabia

Committees: the committees operating under the
Board.

Member(s) of the Board or Board Member(s):
members of the Company's Board who are
selected by stakeholders and who together make
up the Board.
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Senior Executives: they are natural persons who
are part of Senior Management and are
responsible for managing outlining and
implementation of the Company’s strategic
decisions., including the Chief Executive Officer,
his deputies, and Chief Financial Officer.

References:

All related approved regulations and regulations in
the Kingdom and the Company shall be applied,
including but not limited to:

- Companies Law issued by royal decree No.
(M/123) dated 30/06/2022G.

- Corporate Governance Regulations issued
under the Capital Market Authority's Board’s
decision No. (8-5-2023) dated 18/01/2023G.

- Corporate Governance Regulations issued
under the Insurance Authority’s Board.

- Regulatory Rules and Procedures Issued in
implementing the Companies Law relating to
the Listed Joint Stock Companies issued under
the Capital Market Authority's Board’s
decision No. (2-26-2023) dated 27/03/2023G.

- The Company’s Corporate Governance
Manual, approved by the Board of Directors
on 24/01/2024G.

- Regulations for the Board of Directors and its
committees, approved by the Board of
Directors on 24/01/2024G.

Policy Statement:

Company Competition:

A member of the board of directors may not
participate in any business that competes with the
company or compete in one of the company’s
activities. Otherwise, the company may claim the
appropriate compensation, unless he obtains
approval from the general assembly allowing him
to do so. In accordance with the regulations set by
the Capital Market Authority.
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If a member of the Board desires to engage in a
business that may compete with the Company or
any of its activities, the following shall be taken
into account:

1) Notifying the Board of the competing
businesses he/she desires to engage in and
recording such notification in the minutes of
the Board meeting.

2) The conflicted member shall abstain from
voting on the related decision in the Board
meeting and General Assemblies.

3) The chairman of the Board shall inform the
Ordinary General Assembly, once convened,
about competing businesses that the member
of the Board is engaged in after the board
assesses the competition in accordance with
the applicable regulations provided that such
businesses shall be assessed on an annual
basis.

4) Obtaining authorization from the Ordinary
General Assembly for the member to engage
in the competing business.

Company Purposes

The purpose of the company is as stipulated in
Article (3) of the company’s articles of association.
The company conducts its activities in accordance
with the applicable regulations and after obtaining
the necessary licenses from the needed
authorities, if any.

Concept of the Competing

Businesses:

The following shall be deemed a participation in
any business that may compete with the Company
or any of its activities:

1) The Board members’ establishing a company or
owning a controlling percentage of shares from a
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Company or any other entity that is engaged in
similar activities to the Company or its group.

2) Accepting membership in the Board of a
company or an entity that competes with the
Company or its group, except the company’s
affiliates.

3) The Board member’s acting as an overt or
covert commercial agent for another company or
entity competing with the Company or its group.

Rejection to Grant Authorization:

If the General Assembly rejects granting the
authorization according to Article (72) of the
Companies Law and Article (46) of these
Regulations, the member of the Board shall
resign within a period specified by the General
Assembly; otherwise, his/her membership in
the Board shall be deemed terminated, unless
he/she decides to withdraw from competing the
company or regularize his/her in accordance
with the Companies Law and its Implementing
Regulations before the end of the period set by
the General Assembly.

Review and Amend the Policy:

The Nominations and Remunerations
Committee reviews these standards and rules
periodically or whenever needed, in order to
ensure their compliance with the relevant
regulations, as well as assess their
effectiveness in achieving its objectives.
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Memorandum To: The Shareholders of LIVA
From: The Chairman of the Audit Committee
Subject: Report to Shareholders on the Company’s Control Environment

Date: 21 May 2024G

Background

Article 88 of the Corporate Governance Regulations requires that a report on internal controls

needs to be submitted and read during the Annual General Assembly meeting. Further, the

CMA listing rules require the following statements / confirmations to be included in the annual

Board of Directors' Report of the company:

1) Accounting ledgers were prepared correctly.

2) The system of internal control is sound in design and has been effectively implemented;
and

3) There are no significant doubts concerning the issuer’s ability to continue as a going
concern.

In addition, the CMA Corporate Governance regulations require that the Board of Directors'

Reportalso includes a statement on “the Results of the annual audit of the effectiveness of the

internal control procedures of the company.” The same is also reflected under Article (19) of

the Insurance Authority Corporate Governance Regulations.

Statement for 2023

Following the activities of the Committee for the year 2023G and considering the information,
explanations, assurances and confirmations provided by the management with respect to the
internal controls as well as the controls with respect to Financial Statements preparation and
reporting, the Committee conveys it's no objection to the following statements being used to
present to the Shareholders at the Annual General Assembly as required under Article 88 of

the Corporate Governance Regulations:
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"The Board of Directors have formed an Audit Committee to support the Board in the discharge
of its responsibilities in respect of supervising the Company’s financial reporting processes,
evaluating the adequacy and effectiveness of the Company’s audit arrangements, and
overseeing the Company’s overall control environment.

The Audit Committee has conducted an overall review of the internal and external auditors’
assessment of the Company's system of internal controls during 2023 and no significantissues
were identified.

The internal and external auditors and the Company's Compliance function have conducted a
number of reviews during 2023G, which provide a reasonable degree of assurance on the
Company's ability to meet its strategic objectives. The results of these reviews have been
considered by the Audit Committee in reviewing the effectiveness of the internal control
systems of the company. The Committee has also gained a reasonable degree of satisfaction
with respect to the actions taken by the management to address the observations and
recommendations arising from the reviews. Based on the above, the Audit Committee believes
that there were no material control weaknesses which might resultin unforeseen outcomes or
contingencies that have had, could have had, or may in the future have, a material impact on
the Company's financial performance or conditions.

All the issues arising from the review have been reported to the Board of Directors with

recommendations on actions to be implemented by the management of the Company.

The management (CEO and CFO) have confirmed to the Audit Committee that the Internal
Control System has been designed and implemented to provide assurance on the achievement
of objectives including effectiveness and efficiency of operations, reliability of financial

reporting, and compliance with applicable laws and regulations.
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During the period from 01/01/2023G to 31/12/2023G the Audit Committee held six

meetings. During these meetings the Committee amongst other activities:

Reviewed the internal and external audit arrangements and assessed their
independence.

Reviewed and approved the internal audit plans as well as the adequacy of internal
audit resources to execute the plans.

assessed the effectiveness of the internal audit function and reviewed the findings
reported within the audit reports and the management actions to address them.
ensured that the external auditors had access to all information and explanations
required by them for carrying out their audit and expressing their audit opinion.
reviewed the interim and final financial statements prior to their approval by the Board
and publication.

Reviewed the activities of the compliance department in developing and
implementing mitigating actions and managing the regulatory risks identified.
Reviewed the arrangements in place to achieve compliance with applicable

regulations.”
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