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Voting on the Board of Directors Report for the fiscal year ending
31/12/2020G. (Attached)

Voting on the Auditors Report on the Company’s account for the fiscal
year ending 31/12/2020G. (Attached)

Voting on the financial statements for the fiscal year ending
31/12/2020G. (Attached)

Voting on appointing the auditors for the Company from among the
candidates based on the Audit Committee's recommendation. The
appointed auditors shall examine, review and audit the quarterly
financial statements (quarter 2, quarter 3, and annual financial statement
of 2021 and the 1st quarter of 2022., and the determination of the
auditors’ remuneration.

Voting on the business and contracts that will be concluded between the
Company and the Managing Director Mr. Khalid Allagany and renew it
for further year which consist of motor insurance contracts for his
vehicles as per the company approved insurance policies and as per
market terms in addition to the discounts provided to the company
employees as per company’s policy and authorize them for the next year.

The value of this transaction in 2020 amounts to SR 2,500. (Attached)

£2020/12/31 § gl JUI alald 851591 udme 53,45 e Cuguail]
(34)

& ekl JUI aladl (e 35,801 Sllus Azl 50,85 e Cogeadll
(B25) £2020/12/31

£2020/12/31 § gad! JUWI alall e BIUI @lsall e coguntll
(B4)

e by ol o oo A0 llus Az e el G Coguadll
2ol AU @lsall 3uBuss Aazlieg pamal U3y Aan ) izl Appnss
QU aladl (e J9¥1 anylg 220271 (U aladl e (giaadly lidly LN
el dyizmsg 22022

Gandl gaally 38,80 o aie (&1 ssaally Jlee¥l de Cugiadll
Iy ol 4iLSy0 (0als g 3 aliarlly GLAll jans WL /3L
ool (arazilly Goudl Lo gy (3899 Buaall 45,401 3y i el
caly 52020 ale 3 doladdl Zagd o Lle (2S00 aliges e udall
(B25) .JL, 2,500

Gy Lol cling 38,4l oy i G 3saally Jlae¥) e cogntl]
s /3y iy o iy josallane /3L 8)l5Y1 ulme (Sgunal
e ol id Jiee Leayliaels Lpd 85-dbe a8 Axlias Gy oo
Sy o> Ll 35a0 e Hle (29 AS, A1 Bls) e Sotue



dlollol Ii:%
AL ALAMIYA

PART OF THE REA GROUP

Voting on the business and contracts that will be concluded between the
Company and with Riyad Bank. The Board Members Mr. Abdulaziz
Yousef Bin Yousef and Mr. Khalid Hariry have an indirectinterestas they
are representatives of Riyad Bank at the Board of the Company. These
businesses and contracts are Insurance contracts as per the company
approved insurance policies with no special treatment. The total value of
this transaction during 2020G amounts to SR 5,144,512 (Attached)
Voting on the business and contracts that will be concluded between the
Company and with Riyad Company for Insurance Agency owned by
Riyad bank, These businesses and contracts are consist of General
accident insurance contracts issued to the customers of Riyad Company
for Insurance Agency as per the agency contract signed on 29/03/2013G
per the company approved insurance policies with no special treatment.
The Board Member Mr. Abdulaziz Yousef Bin Yousef has an indirect
interest as a representative of Riyad Bank on the Board of the company.
The Board Member Mr. Khalid Hariry has an indirect interest as the
representative of Riyad Bank on the Board of the company and Member
of the Administration Committee of the Agency. The total Gross Written
Premium value of these business and contracts during 2020G amounts
to SR 47.981.488 and a total commission of SR 4.167.821 has been
earned by the Agency. (Attached)
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Riyad bank, These businesses and contracts are consist of Property
insurance contracts issued to the customers of Riyad Company for
Insurance Agency as per the agency contractsigned on 29/03/2013G per
the company approved insurance policies with no special treatment with
no special treatment. The Board Member Mr. Abdulaziz Yousef Bin
Yousef has an indirect interest as a representative of Riyad Bank on the
Board of the company. The Board Member Mr. Khalid Hariry has an
indirect interest as the representative of Riyad Bank on the Board of the
company and Member of the Administration Committee of the Agency.
The total Gross Written Premium value of these business and contracts
during 2020G amounts to SR 5.709.848 and a total commission of SR
491.321 has been earned by the Agency. (Attached)

Voting on the business and contracts that will be concluded between the
Company and with Riyad Company for Insurance Agency owned by
Riyad bank, These businesses and contracts are consist of Marine
insurance contracts issued to the customers of Riyad Company for
Insurance Agency as per the agency contractsigned on 29/03/2013G per
the company approved insurance policies with no special treatment. The
Board Member Mr. Abdulaziz Yousef Bin Yousef has an indirect interest
as a representative of Riyad Bank on the Board of the company. The
Board Member Mr. Khalid Hariry has an indirect interest as the
representative of Riyad Bank on the Board of the company and Member
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Premium value of these business and contracts during 2020G amounts
to SR 1.992.782 and a total commission of SR 172.892 has been earned
by the Agency. (Attached)

Voting on the business and contracts that will be concluded between the
Company and with RSA Insurance Group plc. The Board Members Mr.
Martin Rueegg, Mr. Jonathan Cope, Mr. Christopher Philip Dooley and
Mr. Khalid Jaafar Mostafa Allagany have an indirect interest as they are
representatives of Royal and Sun Alliance Insurance (Middle East) BSC
(c) Bahrain (a subsidiary RSA Insurance Group plc) at the Board of the
Company, with no special treatment. These transactions are as follows:
Reinsurance arrangements through re-insurance treaties. The total value
of these transactions during 2020G amounts to SR 42.751.783 which
represent reinsurance premium further to which the company has
registered a reinsurance commission income amounting to SR
16.946.574 during the same period. (Attached)

Voting on the business and contracts that will be concluded between the
Company and with RSA Insurance Group plc. The Board Members Mr.
Martin Rueegg, Mr. Jonathan Cope, Mr. Christopher Philip Dooley and
Mr. Khalid Jaafar Mostafa Allagany have an indirect interest as they are
representatives of Royal and Sun Alliance Insurance (Middle East) BSC
(c) Bahrain (a subsidiary RSA Insurance Group plc) at the Board of the
Company, as per market terms. These transactions are as follows:

Technical Services Provided to the company as per the Technical Services
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Agreement. The total value of these services during 2020G amounts to
SR 6.919.357. (Attached)

Voting on the business and contracts that will be concluded between the
Company and with RSA Insurance Group plc. The Board Members Mr.
Martin Rueegg, Mr. Jonathan Cope, Mr. Christopher Philip Dooley and
Mr. Khalid Jaafar Mostafa Allagany have an indirect interest as they are
representatives of Royal and Sun Alliance Insurance (Middle East) BSC
(c) Bahrain (a subsidiary RSA Insurance Group plc) at the Board of the
Company, as per market terms. These transactions are as follows: The
branding fees of RSA group. The total value of the transaction during
2020G amounts to SR 30,100. (Attached)

Voting on the discharge the Directors from their liabilities for the
financial period ended on 31/12/2020G

Voting on the Board of Directors recommendation to not distribute
dividends for the year ended 31/12/2020G.

Voting on paying an amount of SR 900,000 as remuneration to the Board
members for the fiscal year ending on 31/12/2020G in accordance with
article 19 of the Company articles of association. (Attached)

Voting on the amendment of Article (3) of the Company’s Bylaws relating
to the Purposes of Company (attached).

Voting on the amendment of Article (4) of the Company’s Bylaws relating

to the Participation and Acquisition (attached).
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Voting on the amendment of Article (7) of the Company’s Bylaws relating
to the Company's Investments (attached).

Voting on the amendment of Article (12) of the Company’s Bylaws
relating to the Trading of shares (attached).

Voting on the amendment of Article (13) of the Company’s By-Laws
relating to the Increasing capital (attached).

Voting on the amendment of Article (14) of the Company’s By-Laws
relating to the Reducing Capital (attached).

Voting on the amendment of Article (15) of the Company’s By-Laws
relating to the Company's Management (attached).

Voting on the amendment of Article (16) of the Company’s By-Laws
relating to the Expiry of Board Membership (attached).

Voting on the amendment of Article (17) of the Company’s By-Laws
relating to the Membership Vacancy (attached).

Voting on the amendment of Article (18) of the Company’s By-Laws
relating to the Powers and Authorities of the Board (attached).

Voting on the amendment of Article (19) of the Company’s By-Laws
relating to the Remuneration of the Board of Directors, Chairman of the
Board and Managing Director (attached).

Voting on the amendment of Article (20) of the Company’s By-Laws
related to the Authorities of the Chairman and position tenure, Vice

Chairman, Managing Director, and the Board Secretary (attached).
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Voting on the amendment of Article (22) of the Company’s By-Laws
relating to the Quorum at Meetings and Decisions of the Board (attached).
Voting on the amendment of Article (24) of the Company’s By-Laws
relating to the Agreements, Contracts and Conflict of Interests (attached).
Voting on the amendment of Article (25) of the Company’s By-Laws
relating to the Attending Meetings (attached).

Voting on the amendment of Article (26) of the Company’s By-Laws
relating to the Incorporating Assembly (attached).

Voting on the amendment of Article (27) of the Company’s By-Laws
relating to the Competencies of Incorporating Assembly (attached).
Voting on the amendment of Article (30) of the Company’s By-Laws
relating to the Invitation of the General Assemblies (attached).

Voting on the amendment of Article (31) of the Company’s By-Laws
relating to the General Assembly Attending Register (attached).

Voting on the amendment of Article (32) of the Company’s By-Laws
relating to the Quorum at the Ordinary General Meeting (attached).
Voting on the amendment of Article (33) of the Company’s By-Laws
relating to the Quorum at Extraordinary General Meeting (attached).
Voting on the amendment of Article (36) of the Company’s By-Laws
relating to the Deliberations in the Assemblies (attached).

Voting on the amendment of Article (39) of the Company’s By-Laws

relating to the Appointment of the Auditor (attached).
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Voting on the amendment of Article (41) of the Company’s By-Laws
relating to the Obligations of Auditor (attached).
Voting on the amendment of Article (43) of the Company’s By-Laws
relating to the Financial Documents/Instruments (attached).
Voting on the amendment of Article (45) of the Company’s By-Laws
relating to the Zakat, Reserve and distribution of dividends (attached).
Voting on the amendment of Article (49) of the Company’s By-Laws
relating to the Liability of Board Members (attached).
Voting on the amendment of Article (50) of the Company’s By-Laws
relating to the Dissolution of the Company (attached).
Voting on amending the company's Corporate Governance Manual

(attached).
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Memorandum To: The Shareholders of Al Alamiya

From: The Chairman of the Audit Committee

Subject: Report to Shareholders on the Company’s Control
Environment

Date: 07 April 2021G

Background

Article 104 of Commercial Companies Law requires that a report on internal controls needs to

be submitted and read during the Annual General Assembly meeting. Further, the CMA listing

rules require the following statements / confirmations to be included in the annual Board of

Directors' Report of the company:

1) Accounting ledgers were prepared correctly

2)  The system of internal control is sound in design and has been effectively implemented;
and

3)  There are no significant doubts concerning the issuer’s ability to continue as a going
concern.

In addition, the CMA Corporate Governance regulations require that the Board of Directors'

Reportalso includes a statement on “the Results of the annual audit of the effectiveness of the

internal control procedures of the company." The same is also reflected under Article (19) of

the new SAMA Corporate Governance Regulations.

Statement for 2020

Following the activities of the Committee for the year 2020 and considering the information,
explanations, assurances and confirmations provided by the management with respect to the
internal controls as well as the controls with respect to Financial Statements preparation and
reporting, the Committee conveys it's no objection to the following statements being used to
present to the Shareholders at the Annual General Assembly as required under article (104) of

the Commercial Companies Law:
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"The Board of Directors have formed an Audit Committee to support the Board in the discharge
of its responsibilities in respect of supervising the Company’s financial reporting processes,
evaluating the adequacy and effectiveness of the Company’s audit arrangements, and
overseeing the Company’s overall control environment.

The Audit Committee has conducted an overall review of the internal and external auditors’
assessment of the Company's system of internal controls during 2020 and no significantissues
were identified.

The internal and external auditors and the Company's Compliance function have conducted a
number of reviews during 2020, which provide a reasonable degree of assurance on the
Company's ability to meet its strategic objectives. The results of these reviews have been
considered by the Audit Committee in reviewing the effectiveness of the internal control
systems of the company. The Committee has also gained a reasonable degree of satisfaction
with respect to the actions taken by the management to address the observations and
recommendations arising from the reviews. Based on the above, the Audit Committee believes
that there were no material control weaknesses which might result in unforeseen outcomes or
contingencies that have had, could have had, or may in the future have, a material impact on
the Company’s financial performance or conditions.

All the issues arising from the review have been reported to the Board of Directors with

recommendations on actions to be implemented by the management of the Company.

The management (CEO and CFO) have confirmed to the Audit Committee that the Internal
Control System has been designed and implemented to provide assurance on the achievement
of objectives including effectiveness and efficiency of operations, reliability of financial

reporting, and compliance with applicable laws and regulations.
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During the period from 01/01/2020 G to 31/12/2020G the Audit Committee held six

meetings. During these meetings the Committee amongst other activities:

Reviewed the internal and external audit arrangements and, assessed their
independence.

Reviewed and approved the internal audit plans as well as the adequacy of internal
audit resources to execute the plans.

assessed the effectiveness of the internal audit function and reviewed the findings
reported within the audit reports and the management actions to address them.
ensured that the external auditors had access to all information and explanations
required by them for carrying out their audit and expressing their audit opinion
reviewed the interim and final financial statements prior to their approval by the Board
and publication.

Reviewed the activities of the compliance department in developing and
implementing mitigating actions and managing the regulatory risks identified.
Reviewed the arrangements in place to achieve compliance with applicable

regulations.”
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	تتوزع أنشطة الشركة بين قطاعات ومجالات الأعمال الرئيسية على النحو الآتي:
	بيان موجز للمركز المالي بتاريخ: 31/12/2020م                                                    مليون ريال سعودي
	مليون ريال سعودي
	بيان المؤشرات الرئيسية للمركز المالي                                        مليون ريال سعودي
	بيان موجز لعمليات تأمين الدخل الشامل للعام المنتهي في 31/12/2020م           مليون ريال سعودي
	بيان موجز لعمليات تأمين الدخل الشامل لعمليات المساهمين للعام المنتهي في 31/12/2020م    مليون ريال سعودي
	بيان موجز للتغييرات في نسبة المساهمين                       مليون ريال سعودي
	1. سجلات الحسابات أعدّت بالشكل الصحيح.
	2. نظام الرقابة الداخلية أعدّ على أسس سليمة ونفّذ بفاعلية.
	3. لا يوجد أي شك يذكر في قدرة الشركة على مواصلة نشاطها.
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	1- لا يكون اجتماع المجلس صحيحاً إلا إذا حضره  خمسة  أعضاء على الأقل بشرط ألا يقل عدد الحاضرين عن ثلاثة  أعضاء.
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