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. Review and discuss the Board of Directors' report for the fiscal year
ending on 31-12-2023 G. (Attached)

. Voting on the auditor's report on the Company’s accounts for the fiscal

year ending on 31-12-2023 G, after discussing it. (Attached)

. Review and discuss the financial statements for the fiscal year ending on
31-12-2023 G. (Attached)

. Voting on discharging the liability of the Board members for the fiscal
year ending on 31-12-2023 G

. Voting on appointing the external auditor for the Company among
nominees based on the recommendation of the Audit Committee to
examine, review, and audit the second, and third, quarter and annual
financial statements, of the fiscal year 2024 G. and the first quarter of

the fiscal year 2025 G., and the determination of their fees.

. Voting on delegating the Board of Directors with the powers of the
Ordinary General Assembly, with the permission mentioned in
Paragraph (1) of Article (27) of the Companies Law, for a period of one
year from the date of approval by the General Assembly or until the end
of the session of the delegated Board of Directors, whichever is earlier.
In accordance with the conditions stipulated in the executive

regulations of the Companies Law for listed joint stock companies.

Voting on the amendment of Article (03) of the Company's Articles of
Association relating to (Purposes of the Company). (Attached)
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Voting on the amendment of Article (17) of the Company's Articles of

Association relating to (The Company Management) .(Attached)

Voting on the amendment of Article (22) of the company's Articles of
Association relating to (Powers of the Board Chairman, Vice Chairman,

Managing Director and the Secretary). (Attached)

Voting on the amendment of the Company's Articles of Association in
accordance with the new Companies law and rearranging the articles of the
Articles of Association and their numbering according to the proposed

amendments mentioned. (Attached)
Voting of amending the audit committee charter.

Voting on amending the Remuneration and Nominations Committee's

charter.

Voting on amending the policy, criteria and procedures for membership in

the Board of Directors.

Voting on amending the policy for remuneration of members of the Board of

Directors, Board Committees and Executive Management.
Voting on the Competing Business Standards policy.

Vote on transferring the statutory reserve balance amounted to
(219,249,829) Saudi riyals to eliminate the company’s entire accumulated
losses amounted to (160,249,092) Saudi riyals, which represents (12.68%) of
the capital, as year ended on 31-12-2023 AD, and after eliminating all the
accumulated losses the company will have retained earning balance of
(59,000,737) Saudi riyals.
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Article (1): Introduction:
1/1  This document establishes the standards and regulations
for competitive activities in accordance with paragraph (3)
of Article (44) of the Corporate Governance Regulations.
1/2 These Standards and Regulations comply with the
provisions of the Companies Law, the Capital Market Law
and their implementing regulations, the Company’s Articles
of Association, the Corporate Governance Regulations for
listed joint-stock companies in the Saudi financial market,
and the Company’s Corporate Governance Regulations.
They are also guided by best practices that align with the
nature of the Company's activities and operations.

1/3 The Company’s executive management must provide the
Board of Directors, particularly non-executive members,
and the Company’s committees with all necessary
This

information must be complete, clear, accurate, non-

information, data, documents, and records.
misleading, and provided in a timely manner to enable
them to perform their duties and responsibilities effectively.
1/4 Members of the Board of Directors, committee members,
and senior executives of the Company must exercise their
powers and perform their duties in the best interest of the
Company.
1/5 The Company is obligated to comply with laws and
regulations and must disclose material information to

shareholders, creditors, and stakeholders.

Article (2): Definitions:
Standards: Standards and Regulations for Competitive Activities.
Company: Sinad Holding Company

Authority: The Capital Market Authority

Board of Directors: The Company’s Board of Directors.

Board Member: A member of the Company’s Board of Directors.
Committee (s): Any permanent or temporary committee
established by the Board of Directors.

Committee Member: A member of any permanent or temporary
committee established by the Board of Directors, whether or not
he was a board member.

Conflict of Interest: A situation where a Board member or a
Committee member from outside the board has interests and
loyalties that conflict with their duties and obligations, potentially
impacting their ability to serve the company's best interests
impartially.

Stakeholders: Individuals or groups with a vested interest in the
company, including employees, creditors, customers, suppliers,
and the community.

Person: Any natural or legal person recognized as such under the
laws of the Kingdom.
An

transactions and contracts carried out for the company can

Indirect Interest: interest is deemed indirect if the

benefit the following parties, among others:
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1. Relatives of a board member.

2. A partnership, simple limited partnership, or limited liability
company where any board member or his relatives are
partners or managers.

3. A joint-stock company or simplified joint-stock company
where a board member or any of his relatives individually or

collectively own 5% or more of its common shares.

4. An entity other than companies where a board member or

any of his relatives own or manage.

5. An entity or company where the member or any of his
relatives is a board member or senior executive, excluding
the Company’s subsidiaries.

General Assembly: The Company’s General Assembly (ordinary

or extraordinary), composed of the Company’s shareholders in

accordance with the system’s provisions.

System: The Company’s Articles of Association, the Capital

Market Law and its implementing regulations, the Companies

Law and its implementing regulations, and any related

instructions or decisions issued by the Capital Market Authority

or other regulatory or supervisory entities.

Corporate  Governance

Regulations:  The  Corporate

Governance Regulations issued by the Capital Market Authority.

Article (3): Objective of Standards and Regulations:

3/1 To prevent Board members and Committee members from
encountering conflicts of interest arising from competitive
activities that could affect their judgment, impartiality, and
loyalty while fulfilling their duties, responsibilities, and
exercising their powers.

3/2 To enhance the standards of professional conduct for Board
Members and Company employees when carrying out
tasks, responsibilities, and powers related to their roles that
materially or morally impact the Company.

3/3 To strengthen and support the trust between board
members and stakeholders.

3/4 Toinstill a culture of desired work behavior and ethics.

Article (4): Competition with the Company:

4/1 A member of the Board of Directors or Committee is not
permitted to partake in any activity that directly competes
with the company or its branches of operation without prior
approval from either the Company's General Assembly or
the Board of Directors, as delegated by the General
Assembly. Such approval must comply with the regulations
outlined in the Companies Law and its accompanying
guidelines set forth by the relevant authority.

4/2 Should a Board or Committee member breach the
regulations regarding competitive activities, the Company
reserves the right to seek suitable compensation from them

through legal avenues.
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Article (5): Concept of Involvement in Competitive Activities:
This concept encompasses a scenario where a Board member or
Committee member participates in, or has a personal or
professional interest in, any activity or business venture that
competes directly or indirectly with the company's operations or
any of its branches. Such involvement may directly or indirectly
influence the objectivity of decisions made by that member,
affecting his ability to fulfill duties and responsibilities towards
the company.

Included within the scope of participation in activities competing

with or resembling the company's operations in any of its

branches are the following:

5/1 Becoming a member of the Board of Directors or a
Committee for a company, organization, or individual
entity, or holding a significant stake in shares or ownership
in another company or entity engaged in similar activities to
those of the company or its group.

5/2  Accepting a Board membership for a company or entity that
competes with the Company or its group, or taking up
managerial positions in a competing individual enterprise
or company in any capacity, excluding the Company's
subsidiaries. Disclosure of such associations is mandatory
in accordance with the competition disclosure rules
outlined in this policy.

5/3 Obtaining a commercial agency, whether overt or covert,
for another company or entity that competes with the

Company orits group.

Article (6): Company Competition Regulations:

If a Board member or Committee member is involved in or

intends to participate in any activities that may compete directly

or indirectly with the Company or its operations, the following
must be considered:

6/1 Notify the Board of Directors directly or indirectly of any
competitive activities he is engaged in or wishes to engage
in and document this notification in the minutes of the
Board meeting.

6/2 The concerned member with vested interests should
abstain from voting on decisions related to this matter in
the Board of Directors, its committees, or shareholder
meetings.

6/3 The Board of Directors must inform the General Assembly
during its session of any competitive activities undertaken
by a Board member or Committee member, after ensuring
compliance with these standards regarding competition
with the Company's activities or any of its branches.

6/4 Obtaining approval from the Company's General Assembly
or the Board of Directors, as delegated by the General
Assembly in accordance with the regulations, allowing the

pursuit of competitive activities, with annual verification of
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these activities. Sy S Jlasy!
6/5 If the General .Assembly or the Board of Directors declln'es ol sl sie 15 u»«-‘-‘.«‘-ﬂji Aalall Tl gty 13] /0
to grant the license, the Board member must tender its
resignation within a period stipulated by the General Lol Lasuans Ao P> dallinl @ouds )53 ulzma gine
Assembly. Failure to do so will result in the termination of s o Lo eUdg i (el P dgunc Sae Ylj Aolall
its membership on the Board, unless he opts to refrain from r,ua_‘_]u_‘jo delisgl 3uderdl of (Aawdlil) Sl (e Jouall
engaging in competitive activities or reconcile situation . R - .. ae e L ., R .
accgorgdingg to thFe) Company Law and its executive o8 oon Bl AL bl b il aosilsly 6,41
regulations before the deadline set by the General Aalall Zaazl
Assembly.
Article (7): General Terms: e ‘:K.‘»i (V) Balt !
7/1 The Board of Directors s‘hall penodlcal!}f review th(?se oot Byapall e Laslyally slall s Lamlye 5131 Guled Y/
Standards and Regulations to facilitate ongoing ) .
enhancement and alignment with any modifications to the oAe Dl 8wl ad ] 4S1sly poradl cnumilly yg-Lacll
system, aiming for the adoption of optimal professional Al ol Ll Juadi 3l Jguasld cﬁUé-l-“
practices. 9z 81 ay W1 aylgally plallsda e Jyuaddl 5= ¥ V/Y
7/2  Any changes to these Standards and Regulations require a . . . o
pr(i}posal cg>r recommendation from the goard of Dirqectors, . Aol Bl slesely HlH sl o Bries?
followed by approval from the general assembly. $ls A9 AN 45,4l pdga e Lalgally ulallads - d55 V/¥
7/3 These Standards and Regulations will be made publicly o=l Lalyy 6)—">i Uy
available on the Company's website and through other ulall "-.*—Qg—”l—‘?l—"CL@:’lﬁiMé—’E)b?‘w—\‘?—l V/¢
appropriate channels as determined by the Board. Ao g Lalgealy
7/4 The Board of Directors retains the authority to interpret or . )
clarify the provisions outlined in these Standards and milply pllasll pLSod 3y, bolgally mlallodaaad¥ V/e
Regulations. dieg calladl I pom Il 4ud @iy (s asliy 35 o Laudy Aydpaial]
7/5 These Standards and Regulations do not supersede the oL allasll cag Led 3ale éi 9 8yad éijil—(f-_n_-ju'a)u éi S99
rovisions of the system and its implementing regulations. Lk e . s
IPn the event of ar>1’y inconsistencypbetween gthe;gn or any - Geebtll 48 6,5 1oy 2l s 25 pllsl] plod
section or article within, and the system, the system's Lprexll sboze! E)L? O 08l Lyl ally sulallsda 0S5 VA
provisions shall prevail, while the remaining sections and L aS, sl dalall
articles shall remain enforceable. Lyl s D1 cns oylai of M| éi sy2gdls 3 VY
7/6 These Standards and Regulatllons shall come into effect Ayl Bl 55y cplmsyly
upon approval by the Company's General Assembly.
7/7 In case of any discrepancy or inconsistency between the
Arabic and English versions, the Arabic version shall prevail.
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