u J gloua o
DR SULAIMAN AL HABIB
medical group auhllargoacdl

Press Release Axa ol
Financial Results: rAlal) gilidl)
For the year ended 31 December 2023 22023 srawwd 31 4 dggiial) Al

@ technology




Dr. Sulaiman Al Habib Medical Services Group
reports 23.94% growth in net income for the year
ended 31 December 2023

Riyadh, KSA, Sunday 18t February 2024:

Dr. Sulaiman Habib Medical Services Group (“HMG”),
Saudi Arabia’s largest private medical services provider,
has announced its financial results for the year ended 31
December 2023.

Revenues for the year 2023: grew by 14.41% reaching
SAR 9,508.44 million, with an increase of SAR 1,197.70
million as compared to SAR 8,310.74 million for the
previous year, as a result of the growth in the group’s
revenue during the year 2023.

Net Income for the year 2023: increased by 23.94% to
reach SAR 2,046.01 million, with an improved net income
margin reaching to 21.52% of revenue versus 19.86% for
the previous year (higher by 1.66%). Net Income increase
was mainly driven by the revenue growth due to the
increase in the number of patients and inpatient
occupancy.

Dr. Sulaiman Al Habib, Chairman of the Board of
Directors at HMG, commented:

Our commitment to HMG’s strategic pillars delivered

another  remarkable financial and  operational
performance in 2023.
The hospitals segment continued to drive our

performance, and patient volumes increased during the
year underpinned by solid occupancy growth. The
increase in patient volumes was also positively reflected
in our pharmacy segment performance.

We continue to expand our presence across the Kingdom
to provide prestigious care. During the year 2023, we
have operated both Narjis and Ghadeer medical centers
in Riyadh city ahead of schedule; in addition to the
medical center in Digital City, which started operation in
early 2023. Our hospital and medical center projects are
on track in Riyadh, Jeddah and Kharj to be completed and
launched during 2024.
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The group has signed a strategic healthcare partnership
agreement with King Abdullah Economic City (KAEC) to
establish state-of-the-art medical center. We signed a
conditional investment agreement with the Royal
Commission for Jubail and Yanbu to construct and
operate a new hospital in Jubail Industrial City.

In addition, we are determined to continue achieving
operational excellence, enhancing our passion and
commitment to further elevate healthcare standards and
the quality of our services throughout the region.

Dr. Sulaiman Al Habib concluded:

We would like to thank the Kingdom’s government for its
constant support towards advancing the nation’s
healthcare sector, as well as our esteemed partners and
shareholders for their enduring trust and commitment to
our shared goals.

| have profound confidence in our team, strategy, and
unwavering commitment to excellence. Our endeavors
extend beyond establishing a prosperous company, we
are shaping a legacy centered on health and wellbeing.

Financial Highlights

e Revenue increased by 14.41% to SAR 9.51 bhillion.
e EBITDA improved by 18.49% to SAR 2.53 hillion.

e Net income increased by 23.94% to SAR 2.05
billion.

REVENUE BY SEGMENTS:

REVENUE

9,508.44

SAR million

B HOSPITALS M PHARMACIES mSOLUTIONS/OTHERS
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Summary Financials 3 patiiall A3llal) ad) g8l
Statement of Position 2022 e 31 A ls 2023 srecwd 3148 LS L ganl) 4330 Jaall
(SAR million) As of 31 Dec 2022 As of 31 Dec 2023 (2w Jby O sala)
Current Assets 4,160.48 4,137.83 A g)xiall J guay)
Investment in Associates 187.00 197.59 Al Sl & ol il
Investments in equity instruments — Sukuk 300.00 300.00 A gSa - 4Sle (3 58a ) gal B ol laiial
Property and Equipment 7,936.64 11,162.62 Clarae 5 CSlias
Total Assets 12,584.12 15,798.04 Gl s gall lea
Current Liabilities 2,590.31 3,299.16 A glaiall by sllaall
Non-Current Liabilities 3,888.14 5,732.63 A ghaiall e b slladll
ttheu;)tgritrt]:lbutable to equity holders of 5.878.70 6,485.49 NI AS, b (perbiall 55l LKLY 3 in
Non-controlling interests 226.97 280.76 8 kgl e ALl 3 5ia
Total Liabilities and Equity 12,584.12 15,798.04 ALl (3 58n 5 b sllaall Jlea)
Income.Statement 2022 sac 31 2023 s 31 JMS.\ il
(SAR million) 31 Dec 2022 31 Dec 2023 (g2 o 05ke)
For the year ended dgiial) Al
Revenue 8,310.74 9,508.44 Sl Y
Cost of revenue (5,562.60) (6,238.39) alal Y Al
Gross profit 2,748.14 3,270.05 N s
Selling and marketing expenses (324.78) (402.70) Gasai s an iy jluase
General and administrative expenses (722.87) (771.70) Al 5 Aa sae iy jlias
Operating income 1,700.49 2,095.65 Glleall e A
Other income 125.92 122.27 s AT il
Share of income of associates 19.61 22.18 i) IS 8 Ll A8 il das
Finance costs (49.36) (70.11) Jasad S
EBT and before non-controlling interests 1,796.66 2,169.99 3 jluedl ye Sl Bgaa o 3lS 3 S8 JAal
Zakat (107.71) (68.52) Bl
Income before non-controlling interests 1,688.95 2,101.47 bkl e ALl (358 J8 Jaa
Non-controlling interests (38.20) (55.46) 8okl e ALl (3 48a
Net income* 1,650.75 2,046.01 * Al dla
*Attributable to Equity holders of the Parent YIS A Opatlall ) Ailalk
Cash Flow Statement 2022 sses 31 2023 s 31 4paail ‘ﬂlﬁ-ﬁ{\ Ol
(SAR million) 31 Dec 2022 31 Dec 2023 (g2 by 051)
For the year ended dagiial) Al
Net cash from operating activities 2,843.68 3,244.15 Al sV e il ila
Net cash used in investing activities (1,939.40) (3,486.63) A laiiny) dais¥) A axdied) sl il
Net cash from (used in) financing (801.12) 115.87 Wi (8 padiuall) (e il Hla
activities Ay sall
Cash and cash equivalents at the 2,643.83 2,746.99 L) dglay A alilay Lo s i)
beginning of the year

Cash and cash equivalents at the end of 2,746.99 2,620.38 L) dles b aliley Loy aill

the year
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About HMG

Dr. Sulaiman Al Habib Medical Services Group (HMG) is
a private integrated healthcare provider for more than 25
years with a track record for developing and operating
healthcare facilities, pharmacies, and associated services
inside and outside the Kingdom of Saudi Arabia.

HMG is a pioneer company in healthcare solutions,
technology, and systems. HMG offers comprehensive
healthcare that is patient-centric and supported by
investment in first-class human capital, medical research,
education, and training. HMG consistently achieves
industry-leading satisfaction rates through its specialized
healthcare services.

HMG is listed on Saudi Exchange Market (“Tadawul”)
under the ticker symbol:

SULAIMAN ALHABIB: 4013

Investor Relations & Media Enquiries

Ziyad Abdulrahman Al Dahami

Dr. Sulaiman Al Habib Medical Services Group
Tel: +966 11 525 9999 Ext: 4919

Email:
Ziyad.AlDahami@drsulaimanalhabib.com

P.O. Box 301578

Riyadh 11372, Kingdom of Saudi Arabia

HMG IR Website

Disclaimer and important information in relation to this presentation

The information in this press release (“Press Release”) has been prepared for general use purposes only, and is not
necessarily comprehensive as it has not been independently verified, neither is it considered or constitutes part of any
invitation or inducement to engage in any investment activity, nor does it constitute an offer or solicitation to buy or
subscribe for any Securities in the Kingdom of Saudi Arabia (“KSA), and does not constitute an offer, invitation or
recommendation in connection with purchase, ownership or sale of any securities of Dr. Sulaiman Al Habib Medical
Services Group Company (the “Company” or “HMG”) sand no warranty, express or implied, is made as to the accuracy
completeness, or correctness of the information or opinions contained in this Press Release by the Company, and no
person or legal entity should rely for any purpose on the information contained in this Press Release.

Any assumptions, views or opinions contained in this Press Release represent the assumptions, views or opinions of the
Company as of the date indicated and are subject to change without notice, and information contained in this Press
Release related to past performance is not an indication of future performance, and is not intended to predict actual
results, and no assurances are given with respect thereto

This Press Release may include statements that are or may be considered “forward-looking statements” regarding the
Company’s financial position, results of operations and business, and certain of the HMG’s plans, expectations,
assumptions, and objectives, which are for general update only and do not constitute an invitation or inducement to
engage in any investment activity; It does not constitute an offer or invitation to buy or subscribe to any securities in the
KSA and does not constitute an offer, invitation or recommendation in connection with purchase, ownership or sale of any
securities of HMG. The information contained in this Press Release, including but not limited to forward-looking
statements, is current as of the date of this Press Release and is not intended to provide any assurances about future
outcomes. HMG expressly releases itself from any obligation or undertaking to publish any updates or revisions to this
Press Release, including financial statements or forward-looking statements, that may arise as a result of the emergence
of new information or the occurrence of future events or otherwise, unless required by applicable laws and regulations.
This Press Release should not be construed by anyone as financial, tax, or investment advice. Neither HMG nor any of
its directors or employees shall be liable for any direct or indirect loss or damage that any person may incur as a result of
relying on this Press Release including the forward-looking statements.
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https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30w1EVGAQHmAIVBPga-xgEGbgbmOlHEaPfAAdwNCCsPwqvEndzdAVYnAhWgMcNXvpR6Tn5SZDwyCgpKbBSNVA1KElMSSwvzVEFujE5P7cgMa8yuDI3KR-oyMTA0Fg_OLFIvyA3NMIgMyA3XNdREQBhlsdB/dz/d5/L0lHSkovd0RNQU5rQUVnQSEhLzROVkUvZW4!/
mailto:Ziyad.AlDahami@drsulaimanalhabib.com
https://hmg.com/ir/en/pages/home.aspx
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30w1EVGAQHmAIVBPga-xgEGbgbmOlHEaPfAAdwNCCsPwqvEndzdAVYnAhWgMcNXvpR6Tn5SZDwyCgpKbBSNVA1KElMSSwvzVEFujE5P7cgMa8yuDI3KR-oyMTA0Fi_IDc0wiAzIDfcUVERABvGbcs!/dz/d5/L0lDUmlTUSEhL3dHa0FKRnNBLzROV3FpQSEhL2Fy/
mailto:Ziyad.AlDahami@drsulaimanalhabib.com
https://hmg.com/ir/ar/pages/home.aspx

