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Audit Committee Report for the Fiscal Year

Ended in 31/12/2020

The Audit Committee held its meetings during 2020
to independently evaluate the effectiveness of the
Internal Control System and to ensure confidence
in the Financial Statements, noting that the
following is among the responsibilities of the Audit
Committee:

- Review the preliminary and Annual
Financial Statements prepared by the
Company’s Management.

- Review the External Audit Reports and the
Management letter that includes any notes
about the Internal Control Systems.

- Recommending to the Board of Directors
the appointment of the External Auditor
and reviewing their plan and actions.

- Supervising the Internal Audit activity and
approving the risk-based Annual Audit

Plan.
- To assess the periodic reports of the
internal audit, including the most

important notes, and to follow up the
amendments, in order to enhance the
internal control environment in the
company. Bearing in mind that the
management is responsible for designing
and implementing internal regulations
inside the Company and makes continuous
improvements to raise its efficiency and
effectiveness of the internal control system

Within the limits of the Audit obligation’s results,
the planned and others that has been
accomplished by the Internal Audit, and after the
discussion with an External Auditor, and the Senior
Executives on the Annual Financial Statements for
2020, the Audit Committee has not discover any
fundamental defect in the internal inspection, as
the effectiveness of any internal control system
cannot be confirmed with the degree of complete
reliability.
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