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Audit Committee Report

AUCOM assessment of the adequacy
of the Bank’s internal control system

During 2023, AUCOM reviewed various reports
on the adequacy of internal controls and systems
including the financial statements and risk
reports.

The AUCOM'’s discussions and decisions are
documented in the meetings’ minutes and
matters requiring attention are escalated to the
Board.

During this year, the AUCOM members met with
the Chief Internal Auditor, Chief Operations
Officer, Chief Risk Officer, Chief Compliance
Officer, Chief Finance Officer, and external
auditors; and have obtained updates on matters
that require AUCOM'’s attention.

AUCOM also received internal audit reports,
regulatory reports and external auditors’
management letters during the vyear and
reviewed the Management’s action plans for the
issues raised.

AUCOM also reviewed the effectiveness of the
system of internal control and procedures for
compliance with SAB’s internal policies, relevant
regulatory and legal requirements in the
Kingdom of Saudi Arabia and whether
Management has fulfilled its duty in having an
effective internal control system, seeking
independent assurance from Internal Audit to
assess the adequacy and effectiveness of such
internal controls.

AUCOM assures the Board and Shareholders that
in all material aspects, the Bank’s internal control
system is adequately designed and operating
effectively to the best of our knowledge and
taking into account that any internal control
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system, regardless of its effective and sound
design, cannot give absolute confirmations.

AUCOM'’s recommendation pertaining to the
appointment, dismissal, assessment or
determining the remuneration of the external
auditors or appointing a Chief Internal Auditor
were adopted by the Board.
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Dividends Information

A statement of dividends distributed to shareholders for the first half of the fiscal year ending on December 31, 2023, based on the

Board’s decision on Muharram 11, 1445H corresponding to July 29, 2023

Total Profit Proposed for Number of Shares Dividend per Distribution S, NP
Distribution Eligible for Dividends share Percentage Eligibility Date D oloets
SAR 1,808M 2,054,794,522 Shares SARO0.88 %8.8 13/08/2023G 28/08/2023G

A statement of dividends to be distributed to shareholders for the second half of the fiscal year ending on December 31, 2023, based on the

Board‘s decision on Rajab 29, 1445H corresponding to February 10, 2024

Total Profit Proposed for Number of Shares Dividend per Distribution

Elicibility D Distribution D
Distribution Eligible for Dividends share Percentage Jeblityeste EhlbauCHae

SAR 2,014M 2,054,794,522 Shares SAR0.98 %9.8 25/04/2024G 13/05/2024G
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