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Audit Committee Summary Report

To: Gentlemen, shareholders of Al-Rajhi Company for
Cooperative Insurance

Introduction:

The General Assembly of Al-Rajhi Cooperative Insurance
Company authorized the Audit Committee to assume
responsibility for independent supervision and control
over the study of the company's initial and annual
reports and the internal control systems.

The committee fulfilled its duties and through its
approved powers and in light of the financial statements
and information provided by the Executive
Management, the auditor, and the internal control
framework approved by the Board of Directors.

Scope of Work:

The scope of work of the Audit Committee for 2020
including: -

First: The Financial reports and the work of the auditor
Second: The Internal Audit

Third: Compliance Review

Fourth: Reviewing the internal and financial control and
risk management systems

Opinion of the Audit Committee

In light of the above scope of work, and based on the
periodic reports submitted by the head of internal audit,
the auditor, the executive management, and the
management’s assurances about the integrity of the
company's supervisory system in its annual report, the
Committee did not discover material matters of
significant impact that require disclosure for the year
2020.
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Mr. Nasser Al Awfi

Chairman - Audit Committee

Mr. Mohammed Al Mubarak

Member — Audit Committee

Mr. Mohamed Moussaif

Member — Audit Committee




