
 
 

The agenda of the Extraordinary General Assembly (the first meeting) of Saudi Marketing 

Company (Farm Superstores), which is scheduled to be held at 6.30pm on Monday 

07/11/1443 AH corresponding to 06/06/2022 through the means of modern technology 

using the Tadawulaty. 

1. Voting on the Company's auditor's report for the fiscal year ending on 31/12/2021. 

2. Voting on the financial statements for the fiscal year ending on 31/12/2021. 

3. Voting on the Board of Directors' report for the fiscal year ending on 31/12/2021. 

4. Voting on appointment of the Company's external auditor from among the nominees 

recommended by the Audit Committee, to review and audit the financial statements 

for the Q2, Q3 and the annual financial statements for the fiscal year 2022 and Q1 of 

the fiscal year 2023 along with determining their fees. 

5. Voting on the Board of Directors’ recommendation not to distribute dividends to the 

company's shareholders for the fiscal year ending 31/12/2021. 

6. Voting on discharging the members of the Board of Directors for the fiscal year ending 

31/12/2021. 

7. Voting on disbursement of an amount of SR (1,050,000) as a remuneration to the 

Board Members @ SR (150,000) each member for the fiscal year ending on 

31/12/2021. 

8.  Voting on the business and contracts that were made between the company and Dar 

Al Karam restaurants, which are owned by engineer / Hazem Fayez Al-Aswad and 

engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and Mr. 

Mohammed Hazem Al-Aswad have direct interest in it, noting that the amount of the 

transaction for the year 2021 AD amounted to 409,291 riyals, which is food sales from 

the company in favor of Dar Al Karam restaurants, according to the prevailing 

commercial conditions (attached). 

9. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading and Contracting Company which are owned by engineer / Hazem Fayez Al-

Aswad and engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and 

Mr. Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 

transaction for the year 2021 amounted to SR 1,242,000 which is a contract to provide 

consulting, maintenance and technical support services for the company to a number 

of sites affiliated with the Al-Aswad Trading and Contracting Company, according to 

the prevailing commercial conditions (attached). 

10. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading and Contracting Company which are owned by engineer / Hazem Fayez Al-

Aswad and engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and 

Mr. Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 

transaction for the year 2021 amounted to SR 3,536,127 in favor of the company It is 

a contract in which the company secures workers to work in Al-Aswad Trading and 



 
Contracting Company as needed, according to the prevailing commercial conditions 

(attached). 

11. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading and Contracting Company, in which are owned by engineer / Hazem Fayez 

Al-Aswad and engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and 

Mr. Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 

transaction for the year 2021 amounted to SR 4,007,598 which is a branch lease 

expense on the company for the benefit of Al-Aswad Trading and Contracting 

Company, according to the prevailing commercial conditions (attached). 

12. Voting on the business and contracts concluded between the company and Space 

Travel and Tourism Agency in which are owned by engineer / Hazem Fayez Al-Aswad 

and engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and Mr. 

Mohammed Hazem Al-Aswad have a direct interest in it, noting that the amount of the 

transaction for the year 2021 amounted to SR 859,182 which is the purchase of tickets 

for the employees of the company from Space Travel and Tourism Agency, according 

to the prevailing commercial conditions (attached). 

13. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading Company, in which are owned by engineer / Hazem Fayez Al-Aswad and 

engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and Mr. 

Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 

transaction for the year 2021 amounted to SR 1,874,155 which is the purchase of 

foodstuffs for the company from Al-Aswad Trading Company, according to the 

prevailing commercial conditions (attached). 

14. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading and Contracting Company, in which are owned by engineer / Hazem Fayez 

Al-Aswad and engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and 

Mr. Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 

transaction for the year 2021 amounted to SR 736,230 which is the supply and 

installation of solar energy cells for some of the company’s branches through Al 

Aswad Trading and Contracting Company, and that is according to the prevailing 

commercial conditions (attached). 

15. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading and Contracting Company, in which are owned by engineer / Hazem Fayez 

Al-Aswad and engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and 

Mr. Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 

transaction for the year 2021 amounted to SR 2,030,325 which is rental income for 

rental spaces for the company from Al-Aswad Trading and Contracting Company, 

according to the prevailing commercial conditions (attached). 

16. Voting on the business and contracts concluded between the company and Al-Aswad 

Trading Company, in which are owned by engineer / Hazem Fayez Al-Aswad and 

engineer / Maher Hazem Al-Aswad and Mr. Tariq Hazem Al-Aswad and Mr. 

Mohammed Hazem Al-Aswad have a direct interest, noting that the amount of the 



 
transaction for the year 2021 amounted to SR 143,584 which is rental income for the 

company for spaces and gondolas for displaying the goods of Al-Aswad Trading 

Company, on commercial conditions Prevailing (attached). 

17. Voting on the business and contracts concluded between the company and Pure 

Springs Agencies and Trading Co. Ltd. (Subsidiary Company) in which the Chairman 

of the Board of Directors Hazem Fayez Al-Aswad has a direct interest, noting that the 

amount of the transaction for the year 2021 amounted to SR 591,185 which is rental 
income in favor of the company for areas of its exhibitions with the Pure Springs Agencies 

and Trading Co. Ltd., under the prevailing commercial conditions (attached). 

18. Voting on the business and contracts concluded between the company and Pure 

Springs Agencies and Trading Co. Ltd.(Subsidiary Company) in which the Chairman 

of the Board of Directors  engineer / Hazem Fayez Al-Aswad has a direct interest, 

noting that the amount of the transaction for the year 2021 amounted to SR 169,732 

which is sales of foodstuffs from the company for the benefit of Pure Springs Agencies 

and Trading Co. Ltd.(Subsidiary Company) with the prevailing commercial conditions 

(attached). 

19. Voting on the business and contracts concluded between the company and Pure 

Springs Agencies and Trading Co. Ltd. (a subsidiary company) in which the Chairman 

of the Board of Directors engineer / Hazem Fayez Al-Aswad has a direct interest, 

noting that the amount of the transaction for the year 2021 amounted to SR 647,771 

which is the purchase of foodstuffs for the company from Pure Springs Agencies and 

Trading Co. Ltd. (Subsidiary Company) with the prevailing commercial conditions 

(attached). 

20. Voting on the amendment of article (3) of the Company's Bylaws that relate to the 

objectives of the company (attached). 

21. Voting on the amendment of article (22) of the Company's Bylaws that relate to 

Powers of the Chairman,Vice-Chairman, Managing Director and Secretary (attached). 

22. Voting on the amendment of article (32) of the Company's Bylaws that relate to 

Invitation to Associations (attached). 

23. Voting on the amendment of article (43) of the Company's Bylaws that relate to 

Committee Reports (attached). 

24. Voting on the amendment of article (47) of the Company's Bylaws that relate to 

Financial Documents (attached). 





























Tracks amended bylaws – Saudi Marketing Company (Farm Superstores)  

 
Article text before track 

 
Article text after track 

 

Article (3): The objectives of the company: 

The objectives of the company are defined as follows: 
1. Wholesale and retail trade in foodstuffs, household 

utensils, luxuries, toiletry tools, toys, clothes, fabrics, 

furnishings, home furniture, electrical equipment, 

commercial agencies, import and trade in office tools, 

stationery, electrical and mechanical tools, their spare 

parts and equipment, all kinds of detergents, 

fertilizers, ornamental plants, flowers and their 

accessories, building and decoration materials and 

their accessories. 

2. General contracting for buildings (repair - construction 

- demolition - restoration). 

3. Electrical and mechanical works contracting 

4. Water and sewage work contracting and 

maintenance. 

5. Management, operation and ownership of bakeries. 

6. Management and operation of restaurants. 

7. Management, operation and ownership of rest 

houses. 

8. Providing cooked and uncooked catering services. 

9. Contracting for maintenance work and operation of 

wired, electronic, electrical and telephone networks. 

10. Wholesale and retail trade in food crops (vegetables - 

fruits - legumes). 

11. Commercial agencies. 

12. Establishing, operating and managing commercial 

and residential complexes. 

13. Leisure and entertainment services (establishment, 

maintenance and operation of cities and recreational 

centers). 

14. Providing marketing services for third parties. 

15. Selling, buying and exploiting land and real estate for 

the benefit of the company. 

The company shall not conduct its activities except after 
obtaining the necessary licenses from the competent 
authorities. 
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maintenance and operation of cities and recreational 

centers). 

14. Providing marketing services for third parties. 

15. Selling, buying and exploiting land and real estate for 

the benefit of the company. 

16. Agriculture and fishing. 

17. Mines and petroleum and its branches. 

18. Manufacturing industries and their branches 

according to industrial licenses. 

19. Electricity, gas, water and its branches. 

20. Construction and building. 

21. Transportation, storage and refrigeration. 

22. Financial, business and other services. 



23. Social, group and personal services. 

24. Trade. 

25. Information technology. 

26. Security and safety. 

27. Animal food and feed stores. 

28. Agents selling cosmetics. 

29. Wholesale and retail trade and repair of motor 

vehicles and motorcycles. 

The company shall not conduct its activities except after 
obtaining the necessary licenses from the competent 
authorities. 
 

Article (22) Powers of the Chairman, Vice-Chairman, 
Managing Director and Secretary: 
The board of directors appoints from its members a 
chairman and a vice-chairman, and he may appoint a 
managing member. It is not permissible to combine the 
position of the chairman of the board of directors with any 
other executive position in the company, and the vice-
chairman of the board of directors replaces the chairman 
of the board of directors in his absence. 
The Chairman shall have the power to invite the Board of 
Directors to meet and chair the Board’s meetings. The 
Chairman of the Board of Directors shall represent the 
company before the courts, arbitration bodies, others, 
notaries, dispute settlement committees of all kinds, 
arbitration bodies, civil rights, and police departments. 
Accepting and objecting to the provisions on behalf of the 
company, signing on behalf of the company, signing all 
types of contracts, documents and documents, including 
the articles of incorporation of the companies in which the 
company participates with all their amendments, 
appendices, decisions to amend and emptying and 
accepting the sale and purchase of shares, and signing 
decisions Partners and amendment appendices to buy, 
sell, empty and waive stakes in other companies, 
represent the company in attendance, sign, vote, accept 
positions and tasks in ordinary and extraordinary general 
assemblies of public or closed shareholding companies 
in which the company contributes, have the right to buy, 
sell, empty and waive shares in them, and sign contracts 
for real estate sales or Purchase and loan agreements 
with government financing funds and institutions, banks, 
banks, financial houses, guarantees, guarantees and 
mortgages, redeeming them, collecting the company’s 
rights and paying its obligations, Selling, buying, 
emptying and accepting, guarantees, guarantees, 
mortgages, dissolving them, collecting the company’s 
rights and paying its obligations, selling, buying, emptying 
and accepting it, receiving, delivering, renting, leasing, 
receiving and paying, entering into tenders, opening 
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receiving and paying, entering into tenders, opening 



accounts, credits, withdrawals, depositing with banks, 
issuing bonds, checks, all commercial papers, requesting 
visas, and recruiting employees and workers from 
abroad. Residence permits, work permits, transfer and 
waiver of guarantees, and the Chairman of the Board of 
Directors may delegate and delegate to others, within the 
limits of his competence, the powers or to take a specific 
action or behavior, or to perform specific work or actions. 
And he has the right to revoke the authorization or power 
of attorney partially or completely, sign with the 
Companies Department at the Ministry of Commerce and 
Investment and the notary, make amendments, changes, 
additions, deletions, extracting and renewing commercial 
records, receiving and writing them off, and changing the 
names of companies. 
With the exception of the power to call for meetings of the 
Board of Directors and to represent before banks and 
financial institutions, the Vice Chairman of the Board of 
Directors and the Managing Director (if appointed) enjoy 
the same powers granted to the Chairman of the Board 
of Directors, including the right to delegate the powers 
granted to them in addition to other powers determined 
by the Board of Directors. 
The board of directors appoints a secretary to be chosen 
by it from its members or from others and who determines 
his remuneration. He is responsible for recording the 
minutes of the board of directors’ meetings, recording and 
keeping the decisions issued by these meetings, in 
addition to exercising other powers assigned to him by 
the board of directors. The membership of each of them 
in the Council, and they may be re-elected, and the 
Council at any time may dismiss them or any of them 
without prejudice to the right of the dismissed person to 
be compensated if the dismissal occurred for an unlawful 
reason or at an inappropriate time. 
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Article (32): Invitation to Associations: 

General or special assemblies of shareholders are 
convened at the invitation of the board of directors, and 
the board of directors must invite the ordinary general 
assembly if requested by the auditor or the audit 
committee or a number of shareholders representing 
(5%) of the capital at least. The Board shall invite the 
General Assembly within 30 days from the date of the 
auditor’s request, and the invitation to convene the 
General Assembly shall be published in a daily 
newspaper distributed in the company’s head office at 
least twenty-one days prior to the date specified for the 
meeting. A copy of the invitation and the agenda to the 
Ministry and the Capital Market Authority, within the 
period specified for publication. 
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Article (43): Committee Reports: 

The Audit Committee shall consider the company’s 
financial statements, reports and notes provided by the 
auditor, and express its views on them, if any. It shall also 
prepare a report on its opinion regarding the adequacy of 
the company’s internal control system and the other work 
it has undertaken that fall within its jurisdiction. The Board 
of Directors shall to deposit sufficient copies of this report 
at the company’s head office at least twenty-one days 
prior to the date of the general assembly meeting, to 
provide each of the shareholders who wish with a copy of 
it. The report shall be read during the assembly’s 
meeting. 
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Article (47): Financial Documents: 

• At the end of each company's financial year, the 

board of directors must prepare the company's 

financial statements and a report on its activities 

and financial position for the past fiscal year. This 

report guarantees the proposed method for 

distributing profits, and the Board puts these 

documents at the disposal of the auditor at least 

forty-five days before the date set for convening 

the General Assembly. 

• The company's board of directors, chief executive 

officer and chief financial officer must sign the 

above-mentioned documents and copies of them 

are deposited at the company's head office at the 

shareholders' disposal at least twenty-one days 

daily before the scheduled date of the general 

assembly. 

• The Chairman of the Board of Directors shall 

provide the shareholders with the company’s 

financial statements, the Board’s report and the 

auditor’s report, unless they are published in a 

daily newspaper distributed in the company’s 

head office. He must also send a copy of these 

documents to the Ministry and the Capital Market 

Authority at least twenty-one days before the 

General Assembly is convened. 
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