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Jeddah on 26 March 2026 Corresponding: 07/10/1447

Dear respected Savola Group’s Shareholders,
Greetings,

Subject: Notification from the Board of Directors to the
General Assembly Meeting (AGM) regarding the
transactions with related parties.

With reference to article (71) of the Saudi Companies’ law, we
would like to inform you that during the fiscal year 2025, the
Savola Group (the “Group”), through its subsidiaries, entered into
a number of business transactions and contracts in which some of
Board members have an indirect interest, as per the attached
report. These contracts and transactions were executed in
accordance with the relevant regulations and without preferential

conditions.

The Annual Directors’ Report for the year 2025 includes detailed
disclosure regarding the said contracts and transactions in
accordance with legal requirements, noting that the Group in such
transactions follows the same terms and commercial principles
followed with third parties, without any preferential conditions.

In this regard, the agenda of your AGM includes a
recommendation from the Board of Directors to approve these
transactions and contracts, as well as their continuation and
renewal (where applicable), in accordance with the details
provided in the AGM agenda.

Additionally, an Independent Limited Assurance Report on these
transactions and contracts has been issued by the Group’s External
Auditor in line with regulations to be presented to your esteemed
General Assembly, which is attached along with the AGM’s
agenda. It’s worth noting that transactions valued at less than SAR
10 million were approved by the Board of Directors pursuant to
the authorization granted to the Board by the General Shareholders
Assembly Meeting held on 30th of October 2025.These
transactions were also disclosed in the Board of Directors’
Annual Directors Report and in the Related Party transactions
Report for the year 2025 as indicated above.
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