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Documents pertaining to the Related Parties
Transactions and contracts

from item # (8) to # (25) of the AGM’s Agenda

» Board of Directors notification to the AGM regarding the transactions & contracts with related parties.
» Independent Limited Assurance Report based on the requirements of Article 71 of the Company Law

» Summary Report on Related Party Transactions. A N
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Jeddah on 24 March 2025
Corresponding: 24/09/1446

Dear respected Savola Group’s Shareholders,
Greetings,

Subject: Notification from the Board of Directors to the

General Assembly Meeting (AGDM) regarding the
transactions with related parties.

With reference to article (71) of the Saudi Companies’ law, we
would like to inform you that during the fiscal year 2024, the
Savola Group (the “Group™), through its subsidiaries, entered
into a number of business transactions and contracts in which
some of Board members have an indirect interest, as per the
attached report. These contracts and transactions were exceuted
in accordance with the relevant regulations and without
preferential conditions.

The Annual Directors’ Report for the year 2024 includes
detailed disclosure regarding the said contracts and transactions
in accordance with legal requirements, noting that the Group in
such transactions follows the same terms and commercial
principles followed with third parties, without any preferential
conditions.

In this regard, the agenda of your AGM includes a
recommendation [rom the Board of Directors to approve these
transactions and contracts, as well as their continuation and
renewal (where applicable), in accordance with the details
provided in the AGM agenda.

Additionally, an Independent Limited Assurance Report on
these transactions and contracts has been issued by the Group’s
External Auditor in line with regulations to be presented to your
esteemed General Assembly, which is attached along with the
AGM’s agenda.

+A1TIP FIA VW (aila Tel: +966 12 268 7733

+9111F 1A £119 ;gusla Fax: +966 12 648 4119
(nblill gna -lgalo o Savola Tower - Al-Shati District
a@a oy Jowo polll gl Prince Faisal Bin Fahad Road,

tnblill - glorny ab - Peee 2444 Taha Kusaifan - Al-Shati
VIEFE-PEOI 630 10 @) dadg Unit No. 15 Jeddah 23511-7333
ajsgeutllau yell aslaall Kingdom of Saudi Arabia

WWW.EHVOI&.COI’]‘I www.savola.com

‘bY Yo ouLAYi Zd [RES
AVE671/.9/Y8 1 adlgll

oudshl Ygdlio dcgazma alua /osLull
(59 i Ao 39 pSele ANl
Jaz craalioall dalall dom ozl §] 8y 1391 pedona o0 2l if g imall

ABMall efd ALY =Malal

I3t aily @SEO 398 g agaudl IS plas e (YN) BN ) 85LA0L

St IS e ("degazell”) Yedlio dcgama cald p¥-YE JUI alall

Byla¥l yudma sliael jaad O Lylas mdalaag 3pde § Josdly 2ueyall

d s Jalastl @3 @lly 3il1 pyaal Ladg lli Lod b2l e Axbias

Audiads bgyd 6 Gy A 013 Aalaidll 4 5un

Jo> Memia oliadf ot Yo plall 3o} aloxd goiaadl yuatll asats LeS
aegamell o ke Zpalaall SUMATL Coss 239 3pdally clalacli bia
A e Bl Aglall Gealy do gyl i el cMalazll o Jia

Juads gl G939

4057 bydoll @Sagner gLt Jlasl Jouz (posal 4dd «paguasl Ligy
Lajlyataal ey spdally el oda e Aadlslly oW1 ulms o
Jesh Jouz 39y § baslsh loglaeld lady (3eais Lo ) Lauszts

Auagsdl

s 3gaally cHlalall oda Jo> Jarwll sguzll st uil e udg
(Siaer e oyl @l Leganll alles axle Jd o pladll
RPN Y PP PREFPIR R PEFE A

pddally Bumall ity Joudy Igliady

Signatures of Chairman and Borad Members

EY {IMED oLn&i_g pedy Silacdal

A jn e % BT W

Jiasd japall ase o) paalall dlae ud (i) ) paa T T (ot P st Ay sl s Glashas

ithasall g3l Lo I RPPES [P | NP RN PN &alalt (qad Flan

s, SRy =5

gkl el sl gl daona I adilace uels
2 pealy @il

PP axa aag Cidll @a) - P 19V-A @d) onglad Jaw - wpageuw JLy 0.FF9A AL Lallo guljaajan dngew daalua asyl
A Publicly Listed Saudi Joint Stock Company with a Capital of SR 5,339,806,840 - Commercial Registration No.4030019708 - Jeddah Chamber Membership No. 3012



KPMG

KPMG Professional Services Company danliva Aigall Gl LA s o) (0 (S AS
Zahran Business Center A.ug.a" i
Prince Sultan Street g . L
P. 0. Box 55078 Juee S 55 S e
Jeddah 21534 Oala ue¥l g LS
Kingdom of Saudi Arabia 55078 .« .=
Commercial Registration No 4030290792 21534 o2
A0 grd) A 2l A<Ladl)
Headquarters in Riyadh 4030290792 4 s la3 Jas

Ol (B (g ) 35 5l

Independent Limited Assurance Report [0 savoia Group Gompany on the Board
0 Drectors Declaration on the Requrements or Articie /107 the Companes Law

To the Shareholders of Savola Group Company

We were engaged by the management of Savola Group Company (the “Company”) to report on the Board of
Directors’ declaration prepared by the Management in accordance with the requirements of Article 71 of the
Companies Law, which comprises the transactions carried out by the Company during the year ended 31
December 2024 in which any of the members of Board of Directors of the Company had direct or indirect
personal interest as detailed below (“Subject Matter’) and the accompanying management’'s statement
thereon as set out in Appendix 1, in the form of an independent limited assurance conclusion that based on
our work performed and evidence obtained, nothing has come to our attention that causes us to believe that
the Subject Matter is not properly prepared, in all material respects, based on the applicable criteria
(“Applicable Criteria”) below.

Subject Matter

The Subject Matter for our limited assurance engagement is related to the Board of Directors’ declaration
enclosed in the attached Appendix 1 (the “Declaration”) prepared by the Management in accordance with the
requirements of Article 71 of the Companies Law, presented by the Board of Directors of Savola Group
Company (the “Company”), which comprises the transactions carried out by the Company during the year
ended 31 December 2024 in which any of the members of Board of Directors of the Company had direct or
indirect personal interest.

Applicable Criteria

We have used the following as the Applicable Criteria:

1. Article 71 of the Companies Law issued by Ministry of Commerce (“MOC”).

Savola Group Company’s Responsibility

The management of the Company is responsible for preparing the Subject Matter information that is free from
material misstatement in accordance with the Applicable Criteria and for the information contained therein.
The management the Company is also responsible for preparing the Subject Matter information (i.e. Appendix

1).

This responsibility includes: designing, implementing and maintaining internal control relevant to the
preparation and presentation of the Subject Matter that information is free from material misstatement,
whether due to fraud or error. It also includes selecting the Applicable Criteria and ensuring that the Company
complies with the Companies Law; designing, implementing and effectively operating controls to achieve the
stated control objectives; selecting and applying policies; making judgments and estimates that are
reasonable in the circumstances; and maintaining adequate records in relation to the Subject Matter
information.

KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
Commercial Registration of the headquarters in Riyadh is 1010425494
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Savola Group Company’s Responsibility (continued)

The management of the Company is also responsible for preventing and detecting fraud and for identifying
and ensuring that the Company complies with laws and regulations applicable to its activities. The
management of the Company is responsible for ensuring that staff involved with the preparation of the Subject
Matter information are properly trained, systems are properly updated and that any changes in reporting
encompass all significant business units.

Our Responsibility

Our responsibility is to examine the Subject Matter information prepared by the Company and to report
thereon in the form of an independent limited assurance conclusion based on the evidence obtained. We
conducted our engagement in accordance with the International Standard on Assurance Engagements (ISAE)
3000, “Assurance Engagements Other Than Audits or Reviews of Historical Financial Information” endorsed
in the Kingdom of Saudi Arabia and the terms and conditions for this engagement as agreed with the
Company’s management. That standard requires that we plan and perform our procedures to obtain a
meaningful level of assurance about whether the Subject Matter information is properly prepared, in all
material respects, as the basis for our limited assurance conclusion.

The firm applies International Standard on Quality Management 1 which requires the firm to design, implement
and operate a system of quality management including policies or procedures regarding compliance with
ethical requirements, professional standards and applicable legal and regulatory requirements.

We have complied with the independence and other ethical requirements of the International Code of Ethics
for Professional Accountants (including International Independence Standards) that is endorsed in the
Kingdom of Saudi Arabia, which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.

The procedures selected depend on our understanding of the Subject Matter and other engagement
circumstances, and our consideration of areas where material misstatements are likely to arise.

In obtaining an understanding of the Subject Matter and other engagement circumstances, we have
considered the process used to prepare the Subject Matter information in order to design assurance
procedures that are appropriate in the circumstances, but not for the purposes of expressing a conclusion as
to the effectiveness of the Company’s process or internal control over the preparation and presentation of the
Subject Matter information.

Our engagement also included: assessing the appropriateness of the Subject Matter, the suitability of the
criteria used by the Company in preparing the Subject Matter information in the circumstances of the
engagement, evaluating the appropriateness of the procedures used in the preparation of the Subject Matter
information and the reasonableness of estimates made by the Company.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed. We did not perform procedures to identify additional
procedures that would have been performed if this were a reasonable assurance engagement.

As part of this engagement, we have not performed any procedures by way of audit, review or verification of

the Subject Matter information nor of the underlying records or other sources from which the Subject Matter
information was extracted.

Procedures Performed

Our procedures performed are as follows:

. Obtained the declaration that includes the transactions and/or contracts performed in which any of the
BOD members of the Company has either direct or indirect interest during the year ended 31 December
2024;
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Procedures Performed (continued)

. Reviewed the minutes of meetings of the BoD that indicate notifications to the BoD by certain director(s)
of actual or potential conflicts of direct or indirect interest in relation to transactions and/or contracts
involving the BoD member;

. Checked that the minutes of meetings of the BOD that the relevant director(s) who notified the BoD of
actual or potential conflicts of direct or indirect interest did not vote on the resolution to recommend the
related transaction(s) and/or contract(s);

. On a sample basis, obtained the required approvals along with supporting documents in respect of the
transactions and/or contracts included in the declaration; and

. Checked the transaction amounts included in the Declaration agree, where applicable, to the transaction
amounts disclosed in note 32 to the audited consolidated financial statements of the Company for the
year ended 31 December 2024.

Conclusion

Our conclusion has been formed on the basis of, and is subject to, the matters outlined in this report.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Based on the procedures performed and evidence obtained, nothing has come to our attention that causes

us to believe that the Subject Matter information is not prepared, in all material respects, in accordance with
the Applicable Criteria.

Restriction of Use of Our report

Our report should not be regarded as suitable to be used or relied on by any party wishing to acquire rights
against us other than the Company and MOC for any purpose or in any context. Any party other than the
Company and MOC who obtains access to our report or a copy thereof and chooses to rely on our report (or
any part thereof) will do so at its own risk. To the fullest extent permitted by law, we accept or assume no
responsibility and deny any liability to any party other than the Company and MOC for our work, for this
independent limited assurance report, or for the conclusions we have reached.

Our report is released to the Company and MOC on the basis that it shall not be copied, referred to or
disclosed, in whole (save for the Company’s own internal purposes) or in part, without our prior written
consent.

KPMG Professional Services Company

— P
Nasser Ahmed’Al Shutairy
License No. 454

.

Jeddah, 20 March 2025
Corresponding to 20 Ramadan 1446H
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Summary of related party transactions for 2024 in which some of the Board members have an indirect interest
Introduction:
During 2024, the Savola Group carried out a number of transactions with related parties in the ordinary course of business. In this respect, the Group
follows the same conditions and principles, with no preference in dealing with such type of transactions with third parties. These transactions include the
transactions and contracts in which some of the Board members have an interest (indirectly) and such transactions require AGM ratification, in
accordance with article (71) of the Companies Law, item (14) of article (28) and item (2) of article (12) of the Corporate Governance Regulations issued
by the Capital Market Authority. Below is a summary of these transactions:

1) Transactions and contracts with indirect interest between the Company and Abdulkadir Al Muhaidib & Sons Co. and Al Muhaidib Group and their
subsidiaries or any person related to any of them:

No.

The nature of the transaction or contract

The value amount
of the transaction or
contract for 2024

The conditions of the
transaction or
contract

The duration of
the transaction
or contract

Name of the Board member/
senior executive or any person
related to any one of them

a. Savola and Al Muhaidib:

Business or contract in which Abdulkadir Al Muhaidib & Sons Co. and its subsidiaries or any person related to any of them has indir

the transactions is SAR 576.03 million.

ect interest. The total amount of

1. Purchasing food products by Panda Retail Co. (a - In the ordinary course
subsidiary of Savola) from Mayar Foods Co. SAR 193.44 miliion of business and

2. Purchasing food products by Panda Retail Co. (a general commercial
subsidiary of Savola) from Del Monte Saudi Arabia SAR 13 thousand terms worked without

3. Purchasing food products by Panda Retail Co. (a any preferential
subsidiary of Savola) from Nestle Group and its SAR 350.92 million | treatment (including
subsidiaries. product quality,

4, Purchasing food products by Panda Retail Co. (a payment method,
subsidiary of Savola) from Manhal Water Factory Co. SAR 8.44 million pricing, delivery,
Ltd. delay penalties, etc.)

5. Leasing spaces to sell its products along with trading In the ordinary course
foods products inside Panda Shopping Centers by SAR 20.73 million of business and
Panda Retail Co. (a subsidiary of Savola) to Almehbaj ' general commercial
Alshamiyah Trading Co. terms worked without

6. Scrap sales by Panda Retail Co. (a subsidiary of SAR 2.38 million any preferential
Savola) to Waste Collection & Recycling Company ' treatment (including

7. Leasing spaces to sell its products inside Panda renewal, payment

Shopping Centers by Panda Retail Co. (a subsidiary
of Savola) to Zohoor Alreef Co.

SAR 103 thousand

methods,
maintenance,
insurance, etc.)

Annually

Mr. Sulaiman Abdulkadir Al
Muhaidib who is the chairman of
Abdulkadir Al Muhaidib & Sons
Co. Group as well as the
Chairman of Savola, in addition
to, Mr. Isam Majed Almuhaidib
who is a Board member in
Savola Group and in the
Executive Management of Al
Muhaidib Group.

Total

SAR 576.03 million




2) Transactions and contracts with an indirect interest between the Company and Almarai Co.:

No.

The nature of the transaction or contract

The value amount of
the transaction or
contract for 2024

The conditions of the
transaction or contract

The duration
of the
transaction or
contract

Name of the Board
member/ senior executive
or any person related to
any one of them

b. Savola and Almarai Co:
Business or contract in which Almarai Co. and its subsidiaries, or any person related to any of them, has an indirect interest. The total amount of the transactions is
SAR 990.48 million.

1. Purchasing consumer foods goods by Panda Retail Co. In the ordinary course of | Annually Both Mr. Sulaiman
(a subsidiary of Savola) from Almarai Co. and its SAR 868.48 million business and general Abdulkadir Al Muhaidib, Mr.
subsidiaries commercial terms Bader Abdullah Alissa are
2. Selling sugar by United Sugar Company (a subsidiary of SAR 47.55 million worked without any Board members in Almarai
Savola Foods Co.) to Almarai Co. and its subsidiaries ) preferential treatment as well as Savola Group. In
3. Selling specialty fats products by International Foods (including product addition to Mr. Walid Fatani
Industries Co. (a subsidiary of Savola Foods Co.) to SAR 74.44 million quality, payment method, Group CEO whois a
Almarai Co. and its subsidiaries pricing, delivery, delay member of Almarai Board.
4. Selling Legumes by Bayara Saudi Arabia Limited (a penalties, etc.
subsidiary of Savola Foods Co.) to Almarai Co. and its SAR 14 thousand
subsidiaries
Total SAR 990.48 million

3) Transactions and contracts with an indirect interest between the Company and Herfy Food Services Co.:

No.

The nature of the transaction or contract

The value amount
of the transaction
or contract for
2024

The conditions of the transaction or
contract

The duration
of the
transaction or
contract

Name of the Board
member/ senior executive
or any person related to
any one of them

c. Savola and Herfy Co:
Business or contract in which Herfy Food Services Co. and its subsidiaries or any person related to any of them has indirect interest. The total amount of the
transactions is SAR 50.09 million.

1.

Leasing shops and retail purchases of food
products by Panda Retail Co. (a subsidiary
of Savola) to/from Herfy Food Services Co.

SAR 25.28 million

In the ordinary course of business and
general commercial terms worked
without any preferential treatment

(including renewal, payment methods,

maintenance, insurance, etc.)

Selling edible oil products by Afia
International (a subsidiary of Savola Foods
Co.) to Herfy Food Services Co.

SAR 16.08 million

Selling sugar by United Sugar Co.(a
subsidiary of Savola Food Co.) to Herfy
Food Services Co.

SAR 3.36 million

In the ordinary course of business and
general commercial terms worked
without any preferential treatment
(including product quality, payment

method, pricing, delivery, delay
penalties, etc.)

Annually

Eng. Mutaz Qusai AlAzzawi,
who is the Chairman of Herfy
Board, and Herfy Board
member Mr. Isam Majed
Almuhaidib are both Board
members in Savola Group.
Also Mr. Waleed Fatani
Group CEO who is a Board
member in Herfy.




No. | The nature of the transaction or contract | The value amount | The conditions of the transaction or | The duration Name of the Board
of the transaction contract of the member/ senior executive
or contract for transaction or or any person related to
2024 contract any one of them
4, The sale of specialty fats products by the
International Foods Industries Co. (a -
subsidiary of Savola Foods Co.) to Herfy SAR 5.05 million
Food Services Co.
5. Selling Spices by Bayara Saudi Arabia
Limited (a subsidiary of Savola Foods Co.) SAR 322 thousand
to Herfy Food Services Co.
Total SAR 50.09 million

4) Transactions and contracts with an indirect interest between the Company and other companies:

No. | The nature of the The value amount | The conditions of the transaction | The duration Name of the Board member/ senior
transaction or contract of the transaction or contract of the executive or any person related to any
or contract for transaction or | one of them
2024 contract
1. Leasing of shop by Panda In the ordinary course of business and | Annually Mr. Badr Abdullah Alissa is a Board member
Retail Co. (a subsidiary of general commercial terms worked and Mr. Fahad Abdullah Al Kassim are both
Savola) from Dur Hospitality SAR 12 million without any preferential treatment Board members in Taiba Investments Co.
Co. (a subsidiary of Taiba including renewal, payment methods, (the owner of Dur Hospitality Co.) ,Savola
Investments Co.) maintenance, insurance, etc. Group and Panda Retail Co.
2. Leasing of ATM locations by In the ordinary course of business and | Annually Mr. Badr Abdullah Alissa is a Board member
Banque Saudi Fransi from general commercial terms worked In Banque Saudi Fransi and vice chairman of
: SAR 216.5 ; .
Panda Retail (a Savola Group without any preferential treatment Savola Group.
thousand . .
company). (including renewal, payment methods,
maintenance, insurance, etc.)

- The End-




