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Jeddah on 11/09/1444
Corresponding: 02/04/2023

Dear respected Savola Group Shareholders,

Subject: Notification from the Board of Directors

Tel: +966 12 268 7733

Fax: +966 12 648 4119

Savola Tower - Al-Shat: District
Prince Faisal Bin Fahad Road,
2444 Taha Kusaifan - Al-Shat
Unit No. 15 Jeddah 23511-7333

Kingdom of Saudh Arabia
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to the Extraordinary General Assembly Meeting

regarding the transactions with related parties,
which will be held on 10" of May 2023

corresponding to 20" Shawal 1444

With reference to article (71) of the Companies’ law, I
would like to inform you that during the fiscal year 2022,
the Group, through its subsidiaries, has entered into a
number of business transactions and contracts in which
some of the Board members have an interest (whether
directly or indirectly), such contracts and transactions
were executed in accordance to the relevant regulations.
The said contracts and transactions were also disclosed in
the 2022 Annual Directors’ Report as per statutory
requirements, knowing that the Group follows in such
contracts and transactions, the same conditions and
principles that it takes in dealing with such type of
transactions with third parties with no preference.

In this regard, the Board recommends approving the
continuation of these transactions as per the details
included in the agenda items of the General Assembly
Meeting.

Also, as per the relevant regulations, we have requested
the Group’s External Auditor to issue a report on those
transactions to be presented to the Sharcholder General
Assembly “Attached”.
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Sincerely

Board Secretary
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Competing Activities Description

dudld) Jles olo

Savola Group (the Company) follows the
procedures related to conflict of interest and any
activities that may lead to competition with its
Board members and senior executives and takes all
the necessary measures in line with the relevant
laws and regulations. In light of foregoing, it would
like to clarify the following:

1\ Members who are taking part in an activity
that may lead to competition with the
Company:

- Mr. Suliman A. Al Muhaidib - BoD Chairman

- Mr. Esam M. Al Muhaidib - Board Member

2\ The nature of the Competing Activity:

The above members take part in an activity that
may lead to competition with the Company in one
of its activities. This is represented in their direct
and indirect participation in the ownership and
management of Al-Mehbaj Company (one of
Abdulkadir Al Muhaidib & Sons companies) which
specializes in retail sales of food specifically: nuts,
coffee, grains, spices, dried fruit, and dried
vegetables. This activity is considered as a
competing activity with one of Savola subsidiary,
i.e Savola Foods Company (subsidiary wholly
owned by Savola Group) which during Q4 2021, it
acquired 100% of Bayara Holding Limited that
manufacture and distribute branded healthy
snacks (raw & roasted nuts, dates, seeds, dried
fruits, and confectionery) and cooking ingredients
(herbs, spices, and pulses).
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www.savola.com

Tel: +966 12 268 7733

Fax: +966 12 648 4119

Savola Tower - Ashati District
Prince Faisal Bin Fahad Road,
2444 Taha Kusaifan - Ashati
Unit No. 15 Jeddah 23511-7333
Kingdom of Saudi Arabia
www.savola.com
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