b

caolil) gupsll gl
Arabian Shield Insurance

(e 3538) 31-03-2023 3 Al | 3 Aol § el | B ok AdgY AU sl Jolandl cnolild 3 padl ooudl A4S, 4 (plal

Arabian Shield Coo. Ins. Co. Announces its interim condensed consolidated financial results for the period ending on 31-03-2023

(Three Months)
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Article Change% O] Current Article

Similar quarter quarter
for previous
year
Insurance revenue 26% 207,142 260,539 el Wolslpl
Insurance service expense 14% (199,952) (228,659) ol Sleds Ciylae
Net income from reinsurance (16%) (37,907) (31,792) g Jadioall polill Bale) 3gic S35 3Lo
contracts held )
Net insurance financial result (100%) (30,717) 88 3ol el W 3Le
Net investment Income 132% 18,606 43,142 hleiiwdl J5 3o
Net Insurance Finance Expenses 654% (3,992) (30,099) AWl el Cinylian dbe
Net Profit (Loss) before Zakat (21,528) 6,826 8631 L (8ylusdl) zo )l 3Le
Total Comprehensive (Loss) Income (21,456) 5,571 Joladl sl Jlex!
Total shareholders' equity (after 1,173,132 1,190,743 B9 dladiul b)) cppedluall G98> Jloz]
deducting minority equity) (439
Profit (Loss) per Share (0.41) . ! (Byleus) dumey)

s . ol
- explanation & 5 -
element list element list

Reason  for increase | - Improvement in the insurance | &k ol leas B § pus - | ((pplasodl) glasIl Cow dga
(decrease) in net profit for | service results to SAR 88 compared | 74} (30,717) 2 dlie Jby 88 | Jll o))l I ol $be &
current quarter compared | with (30,717) in the equivalent | ;uslllis 9. @& ludl pladl e dlaadl | alal o Blaadl o))l ao d5)lie
to the same quarter of the | quarter of the previous year. This | ..M wlolyl @ FUHW dxds 9o dl el
previous year was driven by an increase in | .. |5laell B)Jl.,";g)uﬂ 53,397 i
insurance revenue of SAR 53,397 s 3] Sty U1 9 @oldl plall
compared with the equivalent | . . . @JW”SJL’) bl %26
quarter of the previous year, an . o o L
increase of 26%, met with an itdf:lllféi;7‘;7l4ﬁ»fg:

increase in  insurance service | . .
expenses of SAR 28,707, an increase éw ‘3.“’0@!3 &L‘:J‘ ﬁb,d‘ o
of 14% compared with the 6,115 ghe Wu‘ o w)l"m
9 @l pladl o Jilewdl 2oL 45)la0

equivalent quarter from the previous A ks olasl o3 ]
year and a decrease in net expenses %616 Ay polassi] Jiad G‘J

from reinsurance contracts of SAR
6,115 compared with the equivalent
quarter of the previous year, a
decrease of 16%.




- increase in net investment income
of SAR 24,536 compared with the
equivalent quarter of the previous
year, an increase of 132% met with
an increase in net insurance finance
expenses of SAR 26,107 compared
with the equivalent quarter of the
previous year, an increase of 654% -
net of SAR 13,043 for the current
quarter compared to SAR 14,614 for
the equivalent quarter from the
previous year, a decrease of 11%.

- Increase in other operating
expenses of SAR 746 compared with
the equivalent quarter of the
previous year, an increase of 14%.

Moreover, Gross Written Premiums
(GWP) increased by SAR 79,016
compared with the equivalent
quarter of the previous year, an
increase of 21%.
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Type of the external
auditor's opinion

Unmodified
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External auditor's report
containing reservation

NONE
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Reclassifications in
quarter financial result

The Company has reclassified and
restated comparative information to
meet the requirements of the newly
implemented standards IFRS17and
IFRS 9
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Additional Information

The Company has adopted IFRS17
(Insurance Contracts) and IFRS9
(Financial Instruments), as endorsed
in Saudi Arabia starting 01 January
2023, with retrospective application,
which has materially changed the
presentation of the financial results
for periods starting on Q1 2023
onwards with the comparative
periods restated under the new
standards. As a result, the Company
has only reflected the relevant
financial information under the new
standards in the above
announcement. Items that are
reported as "0" are no longer
presented in the new financial
statements under IFRS 17and IFRS 9.
EPS calculated based on Net profit
after Zakat.
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