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Avitaan Eriskd Fmurenos

Date: 25 May, 2022

Audit Committee recommendation on the
appointment of external auditors for the year 2022

According to the regulatory requirements, Saudi Organization
for Certified Public Accountants instructions, Ministry of
Commerce, and Capital Market Authority. Audit Committee
have assigned the company’s external auditor after obtaining
proposals from Saudi licensed audit firms to examine, review,
and audit financial statements for quarter 2, quarter 3 and
annual financial statements for the year 2022 and quarter 1 of
2023. The submitted proposals from experienced and licensed
audit firms as follows:

£2022 gl 25 Wl

ozl (s Blaty Lond dazrlypall dind duuo g
£2022 pla) eyl

O eal) 33 gl Aipg) Oiladady duolladl ldbaialb Mas
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0298 e Jgamll A5l Sl el CaulSy darlyall
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02022 L}Loj\ pldl e Il L}LJ‘ &:}U 4l fjbﬂ| 32359
22023 plad Jo¥l o )lg ¢ 22022 JWl plall Dogid! 0315219
B Oldg duasye pﬁ&o Jd (e o9,y Bus ‘ﬁ)li.wl ] A9 .

ol (29,20l 4e36 (L Landy

&SJWM Oblus avb.o C.me dde uh.;)’\
£2021 ple dlg 3> Lol Ao Aol ol et o]
Number of years the firm have JUyIL) ddlaall E:f;rnalé,:ﬁt ‘;i‘:m o)
audited company’s accounts exyeom]
until the end of 2021 Fees inclusive of VAT
sda Y 322) 03I Osazlhe 9 panlons 08 9 (1,51 8572
— SAR 425,500 (Goag2d] &yl Edas)) 3 350 1
Not Applicable ’ AlKharashi & Co., member office of Mazars in
PP Saudi Arabia
g & Oyl Soudlly paall — adgull tig)9m9,S ds gazee
SAR 390,000 Oy 050998 2
Three vears AlAzem, AlSudairy & Partners, member of Crowe Global, public
y accounting and consulting
S (5165 Q) &b 3 guae 0609 (Spanll domnns iSe
- SAR 575,000 Baguall gl 3
. Dr.Mohamed Al-Amri& Co., a Saudi Professional Company, is a
Not App“cable member of BDO International Limited.

After reviewing and evaluating above proposals from technical
and financial perspectives, taking into consideration firm level
and the competency of the team. Audit Committee have
recommended to select AlAzem, AlSudairy & Partners,
member of Crowe Global and AlKharashi & Co., member office
of Mazars in Saudi Arabia. Based on firms’ experience in
auditing financial statements of insurance companies and their
suitable fees. Above recommendation will be submitted to
upcoming General Assembly for the voting on the selection of
external auditors .
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