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Audit Committee Report Z\»-\JL\ i o
To the General Assembly of National " i )
w A1) dx \,:m 1 4S5 dalal) e
Industrialization Company (Tasnee) ( g ) * 33 g ’“J -

About the Fiscal Year 2025 eY Yo JUi ew\ o5

Introduction: tdadde

This report highlights the key activities carried out aax |l ad s s & JlasYl ﬁ? el ds Jely

by the Audit Committee during the year 2025, in
Y g Y 3 ddeandl lgsudl fLe_L\ o= pY 1 Yo plall I

3

accordance with the tasks and responsibilities
outlined in the charter of the Audit Committee for <* Bebezald &bl C‘“‘J 38 dar |l 2t Jos @Y
the National Industrialization Company, approved Laslis| £ gé‘“ﬁ aY o Y s/¢/VA @)L:J, Lalal amed) |3
by the General Assembly on 18/4/2024. These

5olall ISl 1o aVy ISl sl wollled Tasy
regulations were prepared in accordance with the

requirements of the Companies Law and the A Byt B e

Corporate Governance Regulations issued by the

Capital Market Authority.
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Key Activities and Accomplishments of the
Committee in 2025:

The  Audit the

Industrialization Company held a total of five

Committee  of National
meetings during the year 2025 to fulfill its assigned

tasks as per the approved regulations set by the

N dlll 8l 31 dai¥y JusY! ey
pYeYo ole

P s byl xpadl 8] Al ad ois
o L) S ALl diid Slelez) (o) YL Yo
thared) e ddazall dsDU)

General Assembly.

Ay guzaad) dagika

Member’s Name Nature of

Membership

. . Chairman

Mr. Sami A. Al Shenaiber falll s,
Mr. Bader A. Al Dakhil sacMember
Mr. Musaab S. Al Muhaideb = sx=cMember
Mr. Maher S. Alaiyadhi sacMember
Dr. Muath K. Al Zamil sacMember
Mr. Abdulaziz K. Al Mulhim s»acMember

e Study and discuss the audited consolidated

financial statements for the year 2024 and the

STy N TS LT R R FELIWLN L WY LW W R Ry TR L AW e |
15t Meeting 2"d Meeting 3" Meeting 4" Meeting 5™ Meeting
13/03/2025 11/05/2025 03/08/2025 09/11/2025 30/12/2025

sl gl

v v v v v sl el ke o sl
v - Js e oy
v N gl Olaskes o cameas
v v v v v 2Lt 8l
v v v LR P
v v v el aids oy il

preliminary quarterly financial statements for the

year 2025, and approve them after reviewing
them with the company's management and

external auditors to ensure their fairness and

compliance with the applicable accounting

Y o Y& plad da bl S sll 2 U (Sl 2i3lieg dnlys o
kg 0¥+ Yo plal dys ) &Y W sl
G prlMy 2N Slsl e Lgmmrle dn Lide

IS LS ARTEUR SN IFS VINE J VSV Ny [P

i) 19 Wslazely Lele ablsall 311 ol 200
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policies of the company before publishing them

Lol

SO s ae da L sl 2JW)
Aeds Balaud) dels)

on the company's website at "Tadawul" and
recommending them to the Board of Directors
for approval and adoption, and presenting the
audited annual financial statements along with
the external auditor's report to the General

Assembly for approval.

e Study and discuss the external auditor's report 4xs glex=Vly )WL) sl &5 addliag duls o

afMial e gisdl ol e Gl dbs  psa¥

and meet with them regarding the audit plan to

verify their independence and the effectiveness

of their audit work, answer their inquiries, and
ensure that there are no obstacles that may

affect the conduct of his work.

General supervision of the performance of the

Shleizol  Jo mlaYly aarl N Jlsl i sy
e e S5 B Sl T s pas e ST
Lalesd

oo SSWy 2 la) des L) 1] o1aT e alad) 15

internal audit management, ensuring its

dmpliay Wles) Jeind anadd) agld CIlely LenDlaz!
independence and the professional methods " )

)l L3 e sueasll aYLYo lebs Ay
adopted to carry out its work, and monitoring the ‘P ot ¢ ¢ )

implementation of its plan for the year 2025, &xxleld aeladl 3oy o Laddll &0l ) ad) 223Lisg

approved by the committee, and discussing the Slel Y das iyl Ulos! C’L" o PR
periodic reports submitted by the Department i \

of Internal Audit on the results of its work and
monitoring the implementation of corrective

actions.

« Discuss and approve the internal audit strategy el 21l dax | M sy Ao diiul slasly 223l o

and plan for the year 2026, which has been G L§J\ }B& (““" Laslie] f éj‘) (\‘ VY

prepared based on the assessment of the risks B .
e il dbisly Jlasl W (2w
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that the main activities and operations of the

company may be exposed to.

o Study and discuss the proposals submitted by 2= x|l oS o aadill 2920l 23y dnlys @

audit firms to examine and audit the company's fL,.U Agidly st Cff“ O JCH UV SR
quarterly and annual accounts for the year 2025 | . WREY

Lyt Lad Lgandio aY « Y1 | lg aY v Yo
and the first quarter of 2026 and evaluate them WEI =25 ¢ ¢ J @’S) ¢

technically and commercially. It has been (& &bl dmaxd) 23l ailll ool 2o sl & Gy
recommended to the Board to approve and 58S ralayiny el S VA;L@T 2 et L)
present to the General Assembly the following \ X

" Jes 4 S >
candidates: Price water house coopers (PwC), d) oty e S s (w s d)
and Dr. Mohammed Al-Amari & Partners (BDO), mebes Glai dnxr ey qerddannl o gisdl da () 52

after verifying their independence and reviewing .&9@‘ 2| V‘“’T ey
the scope of their work to select one of them

based on the highest evaluation.

Results of the annual review of the LBJI Olelrl ddeld dygnd! daxil L
effectiveness of Company's Internal Audit IS ,iJ‘ & sl

procedures:
The company has an independent Department w} &5 EWERRU| - PERNURI VWSS N S RENUNESY

of Internal Audit that reports functionally to the RPN i&é) RUPR P o )
Audit Committee and carries out its tasks in K K
diy ads Il dast M) 5,08 sl & Lodazal) ads 1)
accordance with the approved internal audits = = Al Bl s o 3 -

charter. The Department of Internal Audithas sl adslo) desl b 2ot Uiy plalt BB st &
carried out all its work during the year in .y U3 e Loslazel @ gl blld ol lld e
accordance with the prepared internal audit plan sy " L)

. S\ il zsN| Lﬁ' " | a9 4 (Y
based on the most significant risks, which was =~ e A g
approved by the Audit Committee at the beginning %% sl el G2 2 el LB 1S

of the year, focusing on high-risk activities and ; |,y Al N Slles e sas i & o W sl

Page 4 of 6
National Industrialization Company drihg llg in illdapa
The Business Gate BuildingNo.C.3 ¥ 2 unito dalnidyl dilgul
Eastern Ring Road Qurtubah District il gngilall - dibyd (o
PO Box 26707 Riyadh 11496 neq gl rv.y up dgain
Kingdom of Saudi Arabia SaudiJoint Stock Company diagaw doaluuo dapi diagauull dujell dalooll
Tel: (+966 11) 2222205 Capital: SR. 6,689141,660 /1, TA4JE1, 1. dloll wwiy AT IIT IT.0 :4ild
Fax:(+966 11) 400 2255 CR.NO.59693 - C.C.NO.33520/ ol . digraall od) - 09191 (ylai daw (A1) €. FFoo :yubld

www.tasnee.com



Classification: Tasnee - Restricted Information

i TASNee=--1 1

operations in order to help achieve the company’s
objectives and protect its assets. Several internal
audit operations were conducted to assess the
efficiency and effectiveness of the internal audit
system and procedures. The results were
discussed and shared with the relevant
departments and sectors within the company in
order to study and address observations and
recommendations and implementing necessary
corrective actions. The progress, challenges, and
risks arising from the non-closure of these
observations and recommendations were regularly
reported to the Audit Committee with updated
reports. Further, an Internal Assessment was
carried out for the quality of the Internal Audit
Operations by the department, and the department
achieved a “General Conformance” rating, which
is the highest rating in evaluating compliance with
the Standards.

BBJ Olslrly alla adely 5cUS” gde d s
lelbilly LY U Leatls Jlaly asdla &9 alsiul)
e ll) adhlasy auls Il 0 32l 3 Bl ol
I R R R S IR
3 LYl e Lo i) mlsdll by WLy Ladids
Bae i g S Bl Bk U] x5l
oo e a8 g blidly Slasd) we o)l4] ¢ b mog
sl £ GUIST  ologdly bl cll JWs) aus
Gl M 5)lo] Slles S35 jamdl Jxls (35 i dles
Bl i e 31Y) Jam 3 BI5Y 15 o &b
M) okl e 3315 i s el g "ple IS
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The committee’s opinion on the adequacy il L3 ! (:\.EJ LUS o § Ll ‘:gB

of the company’s Internal and financial :foiJ\ t} J}ob'd.\ 51315 3.35\5.\3

control and Risk Management systems:
The Audit Committee reviewed the internal control  aJWs alsll B0 ool Jo aax) V) id calbl
and auditing procedures within the scope of the 53 9ukly ilalas Ll Jwtﬂb (‘Lé'm spdm 3 sl 550,

planned and limited tasks, which were approved s
dayg s Il dast M) 5 )05) L3 e Lgad & 2lg dlazall
and tested by the Internal Audit Department. After D% ALl 3a) o ¢ “*‘;Jj ?

discussions with the company and external auditor =5 s ) obled) axlag a2l e 223U

regarding the results of the quarterly and annual slac] LeSs aamt 2k OB sely &gt &) JLsY
business, the Audit Committee can provide il sl el 1 J st
AU LBl ads Il LB ) Akt dllee - 2 G
reasonable assurance about the effectiveness of ° s % “ e S
the Internal and financial control systems and Risk =~ &L&Y! g b 35209 Wb o dg a5201 (3 bl 515l
Management systems in the company, and no  .:f 3 e s S e 39my dne dER o 4]
significant deficiencies or material weaknesses ol 5 e At 61 ol e
. - S - - . ZJ - - -
were indicated in the systems, policies, and @ > YR A Sy Sl

Internal and financial control systems and Risk & (sl adel Jo usTh clbe] KoY al [NER Al
Management systems procedures in the company. Ly Vo skl e Bl Ayl adsl) L6y Laual)
It should be noted that it is not possible to provide
absolute assurance about the effectiveness of any LY AE - PP Bl M B o ey
internal control system, and there are no Y Yo ple s
recommendations from the Audit Committee that

conflict with the decisions of the Board of Directors

during the year 2025.
. /-/ ww .
Sincerely, - — o) ol &
. ha Y
. - . /_\TQ'K <. ‘ £
Chairman of the Audit Committee Lol oy
Sami Bin Abdulaziz Al Shenabir sl s oyl
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