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 ةتقرير لجنة المراجع
 تصنيع( الللجمعية العامة لشركة التصنيع الوطنية )

 م 2023عن العام المالي 
 
 

Audit Committee Report 

To the General Assembly of National Industrialization 

Company (Tasnee) 

About the Fiscal Year 2023 

 مقدمة:
أهم الأعمال التي قامت بها لجنة المراجعة   التقريريتناول هذا  
م حسب المهام والمسؤوليات المعتمدة في 2023خلال العام  

لائحة عمل لجنة المراجعة لشركة التصنيع الوطنية المعتمدة 
بتاريخ العامة  الجمعية  قبل  تم 25/04/2019 من  والتي  م 

حوكمة  ولائحة  الشركات  نظام  لمتطلبات  وفقاً  إعدادها 
 شركات الصادرة من هيئة السوق المالية.ال
 

Introduction: 

This report highlights the key activities carried out by the Audit 

Committee during the year 2023, in accordance with the tasks 

and responsibilities outlined in the charter of the Audit 

Committee for the National Industrialization Company, 

approved by the General Assembly on 25/04/2019. These 

regulations were prepared in accordance with the 

requirements of the Companies Law and the Corporate 

Governance Regulations issued by the Capital Market 

Authority. 

 

  
عام  أهم الأعمال والأنشطة التي قامت بها اللجنة خلال  

م. 2023  
عقدت لجنة المراجعة لشرررركة التصرررنيع الوطنية خلال العام  

ليهرا حسرررررب  إ( اجتمراعرات لتنذيرذ المهرام الموكلرة  5م )2023
 اللائحة المعتمدة من الجمعية:  

 
 
 

 

Key Activities and Accomplishments of the Committee in 

2023: 

The Audit Committee of the National Industrialization 

Company held a total of five meetings during the year 2023 to 

fulfill its assigned tasks as per the approved regulations set by 

the General Assembly. 

 

 

 

 

 

 

 

 العضو  اسم

 الخامس بتاريخ 

Meeting th5 

27/12/2023 

 الرابع بتاريخ 

Meeting th4 

29/10/2023 

 الثالث بتاريخ

Meeting rd3 

30/07/2023 

 الثاني بتاريخ 

Meeting nd2 

07/05/2023 

 الأول بتاريخ 

Meeting st1 

28/02/2023 

 طبيعة العضوية 

Nature of 

Membership 

Member’s Name 

 √ √ √ √ √  الشنيبر ز عبد العزيأ. سامي بن 
Chairman 

 رئيس اللجنة 
Mr. Sami A. Al Shenaiber 

 √ √ √ √ √  أ. بدر بن علي الدخيل
  Member 
 عضو 

Mr. Bader A. Al Dakhil 

 √     √ √ √ √ أ. مصعب بن سليمان المهيدب  
  Member 
 عضو 

Mr. Musaab S. Al Muhaideb 

 √ √ √ √ √ أ. ماهر بن سعد العياضي 
  Member 
 عضو 

Mr. Maher S. Alaiyadhi 
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ومنراقشرررررة القوائم المراليرة الموحردة المراجعرة لعرام  دراسرررررة   •
م  2023م والقوائم المالية الأولية الربع سرنوية للعام  2022

والموافقة عليها بعد مراجعتها مع إدارة الشررركة والمراجع  
عدالتها وتماشرررريها مع السررررياسررررات   الخارجي للتأكد من

المحاسربية المطبقة بالشرركة قبل نشررها في موقع الشرركة 
"تداول" ورفع التوصرية لمجلس اددارة للموافقة عليها    لدى

واعتمرادهرا ورفع القوائم المراليرة السرررررنويرة المراجعرة مع 
 تقريرالمراجع الخارجي للجمعية العامة للمصادقة عليها. 

• Study and discuss the audited consolidated financial 

statements for the year 2022 and the preliminary quarterly 

financial statements for the year 2023, and approve them after 

reviewing them with the company's management and external 

auditors to ensure their fairness and compliance with the 

applicable accounting policies of the company before 

publishing them on the company's website at "Tadawul" and 

recommending them to the Board of Directors for approval and 

adoption, and presenting the audited annual financial 

statements along with the external auditor's report to the 

General Assembly for approval. 

 

جتماع معه  المراجع الخارجي والا  دراسة ومناقشه تقرير •
ستقلاليته  ابخصوص خطة المراجعة من أجل التحقق من  
سرتذسراراته  اومدى فعالية أعمال المراجعة وادجابة على 
  على سرررررير   والترأكرد من عردم وجود أع معوقرات قرد تؤ ر

 أعماله.

• Study and discuss the external auditor's report and meet with 

them regarding the audit plan to verify their independence and 

the effectiveness of their audit work, answer their inquiries, 

and ensure that there are no obstacles that may affect the 

conduct of his work. 

الاشررا  العام على أدا  إدارة المراجعة الداخلية والتاكد   •
من اسررتقلاليتها والأسرراليب المهنية المتبعة لتنذيذ اعمالها 

م المعتمردة من قبرل 2023ومترابعرة تنذيرذ خطتهرا للعرام  
اللجنرة ومنراقشرررررة التقرارير الردوريرة المقردمرة من اددارة  

بعرة تنذيرذ  العرامة للمراجعرة الداخليرة عن نترائم أعمرالهرا ومترا
 ادجرا ات التصحيحية.

• General supervision of the performance of the internal audit 

management, ensuring its independence and the professional 

methods adopted to carry out its work, and monitoring the 

implementation of its plan for the year 2023, approved by the 

committee, and discussing the periodic reports submitted by 

the Department of Internal Audit on the results of its work and 

monitoring the implementation of corrective actions. 

و • الداخلية يستراتيجا عتماد  امناقشة  المراجعة  وخطة  ة 
التي    المخاطر والتي تم إعدادها حسب تقييم م  2024للعام  

 قد تتعرض لها أعمال وأنشطة الشركة الرئيسة. 

• Discuss and approve the internal audit strategy and plan for 

the year 2024, which has been prepared based on the 

assessment of the risks that the main activities and operations 

of the company may be exposed to. 

دراسررة ومناقشررة العروض المقدمة من مكاتب المراجعة  •
لذحص ومراجعة حسابات الشركة الربع سنوية والسنوية  

م وتقييمهرا فنيراً 2024م والربع الأول للعرام  2023للعرام  
والرفع   ةوتجراريراوً وقرد تم التوصررررريرة للمجلس برالموافقر

مكتب للجمعية العامة على المرشرررحين التالية أسرررما هم  
سررررري( ومكتررب  برايس ووترهرراوس كوبرز )بي دبليو 

بعد التحقق  محمد العمرع وشررركا) )بي دع او(   الدكتور
أحردهم    ختيرارسرررررتقلاليتهم ومراجعرة نطراق عملهم لاامن  

 على.حسب التقييم الأ

• Study and discuss the proposals submitted by audit firms to 

examine and audit the company's quarterly and annual 

accounts for the year 2023 and the first quarter of 2024 and 

evaluate them technically and commercially. It has been 

recommended to the Board to approve and present to the 

General Assembly the following candidates: Price water house 

coopers (PwC) and Dr. Mohammed Al-Amari & Partners 

(BDO) after verifying their independence and reviewing the 

scope of their work to select one of them based on the highest 

evaluation. 
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  ةالمراجعة السنوية لفاعلية إجراءات الرقابة الداخلينتائج  

 .ةفي الشرك
 

الداخلي للمراجعة  عامة  إدارة  الشركة  فنياً   ةلدى  تتبع  مستقله 
للجنة المراجعة وتقوم بتنذيذ مهام عملها وفقا للائحة المراجعة  

المعتمدة. حيث قامت اددارة العامة للمراجعة الداخلية  ةالداخلي
 ةبتنذيذ جميع أعمالها خلال العام وفقاً لخطة المراجعة الداخلي 

ة عتمادها من قبل لجناالمعدة على أساس أهم المخاطر والتي تم  
في بداية العامو مع تركيزها على الأنشطة والعمليات  المراجعة

العالي المخاطر  الشركة    ةذات  أهدا   تحقيق  في  يساعد  بما 
المراجعة  عمليات  من  عدد  تنذيذ  تم  حيث  أصولها  وحماية 

كذا  ةالداخلي مدى  تحديد  وإجرا ات  بهد   نظام  وفاعلية  ة 
الداخلي نتائجها  ةالرقابة  وإرسال  مناقشه  اددارات   وتم  إلى 

والقطاعات ذات العلاقة في الشركة من أجل دراسة ومعالجة 
التصحيحية  ادجرا ات  ووضع  والتوصيات  الملحوظات 
اللازمة ومتابعة تنذيذها وإقذالها وفق التواريخ المتذق عليها مع 
اددارات ذات العلاقة والرفع إلى لجنة المراجعة بشكل دورع 

إ تم  ما  توضح  محد ة  والمخاطربتقارير  التحديات  مع   نجاز) 
 التي قد تنشأ من عدم إقذال تلك الملحوظات والتوصيات.  

 
 
 
 

 في الشركة  ةفي مدى كفاية نظام الرقابة الداخلي ةرأي اللجن
 
 
طلعت لجنة المراجعة على إجرا ات الضبط والتدقيق الداخلي ا

والمحدودة المعتمدة والتي   ةفي حدود المهام والأعمال المخطط
وبعد  ا تم   الداخلية  للمراجعة  العامة  اددارة  قبل  من  ختبارها 

الشركة مع  نتائم  المناقشة  الخارجي على  الحسابات  ومراجع 
يمكنها  المراجعة  لجنة  فإن  والسنوية  سنوية  الربع  الأعمال 
في  الداخلية  الرقابة  أنظمة  فعالية  عن  معقول  تأكيد  إعطا  

تبين لها وجود ما ينبغي ادشارة إليه أو يعُتقَد معه الشركة ولم ي
وجود ضع  أو خلل جوهرع في أنظمة وسياسات وإجرا ات 
الرقابة الداخلية في الشركة علماً بأنه لا يمكن إعطا  تأكيد على 
من  تامة  بدرجة  الداخلية  والرقابة  للضبط  نظام  أع  فاعلية 

تتعارض مع   المو وقية ولا توجد توصيات من لجنة المراجعة
 م. 2023قرارات مجلس اددارة خلال عام 

 
 

 

 

 مع خالص التحيةّ،

 اللجنة رئيس 

 سامي بن عبدالعزيز الشنيبر 

 

Results of the annual review of the effectiveness of 

Company's Internal Audit procedures: 

 

The company has an independent Department of Internal 

Audit that reports functionally to the Audit Committee and 

carries out its tasks in accordance with the approved internal 

audit’s charter. The Department of Internal Audit has carried 

out all its work during the year in accordance with the prepared 

internal audit plan based on the most significant risks, which 

was approved by the Audit Committee at the beginning of the 

year, focusing on high-risk activities and operations in order to 

help achieve the company’s objectives and protect its assets. 

Several internal audit operations were conducted to assess 

the efficiency and effectiveness of the internal audit system 

and procedures. The results were discussed and shared with 

the relevant departments and sectors within the company in 

order to study and address observations and 

recommendations and implementing necessary corrective 

actions. The progress, challenges, and risks arising from the 

non-closure of these observations and recommendations were 

regularly reported to the Audit Committee with updated 

reports. 

 

The committee’s opinion on the adequacy of 

the company’s Internal control system: 

 

The Audit Committee reviewed the internal control and 

auditing procedures within the scope of the planned and 

limited tasks, which were approved and tested by the 

Department of Internal Audit. After discussions with the 

company and external auditor regarding the results of the 

quarterly and annual business, the Audit Committee can 

provide reasonable assurance about the effectiveness of the 

internal control systems in the company, and no significant 

deficiencies or material weaknesses were indicated in the 

systems, policies, and internal control procedures in the 

company. It should be noted that it is not possible to provide 

absolute assurance about the effectiveness of any internal 

control system, and there are no recommendations from the 

Audit Committee that conflict with the decisions of the Board 

of Directors during the year 2023. 

 
Sincerely, 

Chairman of the Audit Committee 

Sami Bin Abdulaziz Al Shenabir 
 
 









 
 
 
 
 
 

 
 

 

PricewaterhouseCoopers, License No. 25, 

Kingdom Tower, P.O. Box 8282, Riyadh 11482, Kingdom of Saudi Arabia 
T: +966 (11) 211-0400, F: +966 (11) 211-0401, www.pwc.com/middle-east 

To the shareholders 
National Industrialization Company 
(A Saudi Joint Stock Company) 
Riyadh, Kingdom of Saudi Arabia 
 
Independent limited assurance report on declaration submitted by the Chairman of the Board of 
Directors to the shareholders of National Industrialization Company 
 
We have undertaken a limited assurance engagement in respect of the accompanying declaration of businesses and 
contracts with the related parties for the year ended 31 December 2023 of National Industrialization Company (the 
“Company”) prepared by the management and approved by the Chairman of the Board of Directors of the Company 
to the standards mentioned below so as to comply with the requirements of Article (71) of the Regulations for 
Companies (the “Declaration”). 
 
Subject matter 
 
The Subject Matter for our limited assurance engagement is the Declaration prepared by the management of the 
Company and approved by the Chairman of the Board of Directors as attached to this report and submitted to us. 
 
Criteria 
 
The applicable criteria (the “Criteria”) is the requirement of Article 71 of Regulations for Companies issued by the 
Ministry of Commerce (2022-1443H) (the” Companies Regulations ”) and subsequent amendments made therein 
which states that any member of the Board of Directors (the “Board”) has any interest, both directly or indirectly, in 
the transactions or contracts made for the account of the Company shall declare such interests for the approval of the 
General Assembly of the Company. The Board member must notify the Board of such interest and excuse himself in 
vote by the Board to approve such transactions or contracts. The Chairman of the Board will notify the General 
Assembly of transactions and contracts in which a member of the Board has a direct or indirect interest. 
 
Management’s responsibility 
 
The management of the Company is responsible for the preparation of the Declaration in accordance with the Criteria 
and ensuring its completeness. This responsibility includes the design, implementation and maintenance of internal 
controls relevant to the preparation of the Declaration that is free from material misstatement, whether due to fraud 
or error. 
 
Professional ethics and quality management 
 
We have complied with the independence requirements of the International Code of Ethics for Professional 
Accountants (including International Independence Standards), endorsed in the Kingdom of Saudi Arabia (the 
“Code”), that is relevant to our limited assurance engagement and we have fulfilled our other ethical responsibilities 
in accordance with the Code’s requirements. 
 
The firm applies International Standard on Quality Management 1 (“ISQM 1”), as endorsed in the Kingdom of Saudi 
Arabia, which requires the firm to design, implement and operate a system of quality management including policies 
or procedures regarding compliance with ethical requirements, professional standards and applicable legal and 
regulatory requirements. 
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Our responsibility 

 
Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures we have 
performed and the evidence we have obtained. We conducted the limited assurance engagement in accordance with 
International Standard on Assurance Engagements 3000 (Revised), “Assurance Engagements other than Audits or 
Reviews of Historical Financial Information,” endorsed in the Kingdom of Saudi Arabia. This Standard requires that 
we plan and perform this engagement to obtain limited assurance about whether anything has come to our attention 
that causes us to believe that the Company has not complied with the requirements of Article 71 of the Companies 
Regulations in preparation of the Declaration for the year ended 31 December 2023. 
 
The procedures selected depend on our judgement, including the assessment of risks such as failure of the systems 
and controls, whether due to fraud or error. When performing risk assessment, we consider internal controls relevant 
to the Company’s compliance with the requirements of Article (71) of the Companies Regulations in the preparation 
of the Declaration. Our procedures included examining, on a test basis, evidence supporting systems and controls in 
respect of the preparation of the Declaration in accordance with the requirements of Article (71) of the Companies 
Regulations. 
 
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited 
assurance conclusion. 
 
Summary of work performed 
 
We have planned and performed the following procedures to obtain limited assurance over the Company’s 
compliance with the requirements of Article 71 of the Regulations for Companies in the preparation of the 
Declaration: 
 

• Discussed with the Company’s management the process for conducting business and entering into contracts with 
any of the Board members, either directly or indirectly, with the Company which includes that the Board member 
notifies the Board on the transactions and contracts entered into by the Company, in which the Board member 
may have any interest, either directly or indirectly, and further that the concerned Board member will not vote 
on the resolution issued in this regard at the meetings of the Board. 

 

• Obtained the accompanying Declaration (enclosed as Appendix I) that includes the lists of all transactions and 
contracts entered into by any of the Board members of the Company, either directly or indirectly, with the 
Company during the year ended 31 December 2023. 

 

• Reviewed the minutes of the Board meetings that indicates that the concerned Board member notified the Board 
on the transactions and contracts entered into by that Board member during the year ended 31 December 2023; 
and further that the concerned Board member did not vote on the resolution issued in this regard at the meetings 
of the Board. 

 

• Reviewed the confirmations obtained from the concerned Board members on the transactions and contracts 
participated by the Board members, either directly or indirectly, during the year ended 31 December 2022. 

 

• Tested the consistency of the transactions included in the Declaration with the disclosure in Note 39 to the 
Company’s audited consolidated financial statements for the year ended 31 December 2023. 
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Inherent limitations 
 
Our procedures regarding systems and controls relating to the preparation of the Declaration in accordance with the 
requirements of Article 71 of the Regulations for Companies, are subject to inherent limitations and, accordingly, 
errors or irregularities may occur and not be detected. Furthermore, such procedures may not be relied upon as 
evidence of the effectiveness of the systems and controls against fraudulent collusion, especially on the part of those 
holding positions of authority or trust. 
 
A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE 
3000 (Revised) as endorsed in the Kingdom of Saudi Arabia. Consequently, the nature, timing and extent of the 
procedures outlined above for gathering sufficient appropriate evidence were deliberately limited relative to a 
reasonable assurance engagement, and therefore less assurance is obtained with a limited assurance engagement 
than for a reasonable assurance engagement. 
 
Our procedures did not constitute either an audit or a review made in accordance with International Standards on 
Auditing or International Standards on Review Engagements as endorsed in the Kingdom of Saudi Arabia and 
accordingly we do not express an audit or a review opinion in relation to the adequacy of systems and controls around 
the preparation of the declaration. 
 
This conclusion relates only to the Declaration for the year ended 31 December 2023 and should not be seen as 
providing assurance as to any future dates or periods, as changes to systems or controls may alter the validity of our 
conclusion. 
 
Limited assurance conclusion 
 
Based on our work described in this report, nothing has come to our attention that causes us to believe that the 
Company has not complied, in all material respects, with the applicable requirements of Article 71 of the Regulations 
for Companies in the preparation of the Declaration of related party transactions for the year ended 31 December 
2023. 
 
Restriction of use 
 
This report, including our conclusion, has been prepared solely upon the request of the management of the Company, 
to assist the Company and its Chairman of the Board of Directors in fulfilling their reporting obligations to the 
General Assembly in accordance with Article 71 of the Regulations for Companies. The report should not be used for 
any other purpose or be distributed to or otherwise quoted or referred to, without our prior consent to any other 
parties other than the Ministry of Commerce, The Capital Market Authority and the shareholders of the Company. 
 
PricewaterhouseCoopers 
 
 
 
 
 
Waleed A. Alhidiri 
License Number 559 
 
12 March 2024 


