wigledl (ol dusgcudl dwpall G sl
Saudi Arabian Cooperative Insurance Co.

ARPR IR
A4S ) A Ada)al) 48 ) dadal] AU 530 o

dan yall 31 Jueel Ao 8lall Ledl 1) s 501 2020 Sl alall IR plaial Hde (saa) Lalll Casic
laliadl) g Al o il 5 jlalaall 5 4aS sall dakail daal ja 5 4S5l 8 4da)Al

¢ ey b
A Al Jles YL Lall) cuald

A sie )l 5 Ay il Al o el alaie) sdas) e —

A gilal) g Alll g Al lalaal) Cpaati il g S 8l Lgal 6 Al pull) Hhlaal dul e —
Ll Gl g 685 5 3aas Cllers Glady Lagd 3y Lgdadad ) Cilid) dxa) e

Lgole 4880 gall 5 4020l dral pall andl 4y g} ddadl) dual jo —

Aala)al) daa) yall and 5 )85 g il ya) g ddadil daa) o —

Gaal el Loanl Lgie () LG8 A5 gl Aaan) jall 5 dpdanal) Gl (pe Aol (gim g yall b laill —
AIDELLYG agaiai s dxigall agicliS] Laalll danl yo allaii lly 2021 Al alall IR

dga senll Agmanl o (i yad) a3 g o lial o5 (531 (Sl Ll oy s ) ¥ Ll —
O 138 8 daall) s iy

Hd Ly

bl Ledl ) JYIA e dalaall 3006 1 Aadasty 20 e galdl il sall A8 A8l s ja ¢ K3 e ) Al
D dral ey Lalll Cadld LS 2020 ale 8 Adlaiall LileLaial ol Alalall daal yall 5l e
o Ll 5 ALl 5 Al i) il ja ) Al (ye S 5 dabiaal) duliesal) ddaiisl) anid dule sy dalaidll
Ayl JialaY ) 5 48 55 pall A 5 b s Al Aadal S5 Tl b (e ST Cangy Al 450 ol
Aslaial) dadai) 5 oyl g8 Jliia)

cdaand ol 4y ja ga Cillaadle Ayl 3 ga g pany A sine Sl M a5 5 oSl daalll Jlee§ e el
AS all a5 (336 55 Aplalal) 44 ) dakai] 8 Cania

Al (s
@S JuA 3

s
lall il Gsadall 3l

Info@saico.com.sa
800 124 2002
WwWw.saico.com.sa

&>g.cull Gk ol Sidl @ls)g Gl dcisla 20079/8/) 9 1 98) upai

Supervised and Controlled By Saudi Central Bank Ul 300,000,000 Jtalluwiy



ey el e e J

Lauh Arabuan Corpesatwe imurance Co.
SAICO V
418427606 = 2
Al BN alpa r

L gl a s il apen s o sl e i el ey e s e b n 48 506 10 el
A Anal ) Ll Ly e fen e g 46D Dy 2021 S sl a5,
g 2t Jdmad 5 A8 ) e LA S AS) S el el fasi e ey md
oy asen daalpdy 3D el dagd g A8y pl Gl miad <V e daal
U3 L pann 438 0y el aal gkl A5 B e K e e Al ey
‘ s Dy 265000 5 535 % s iiain (S3A0A00 L gedaall)
ﬁi‘wstmM:ﬁ-%-&ﬂJWMaqwmd&aﬂ
By RS S daa ey D AL gl s (LR L ey Sgeda
ﬁaﬂ'«“ﬂﬁ.‘sﬁ:&e’rswﬁ S i 330,000 '8 53 4 g alls AAD
22022 MMWW&?& 22021 Mwéﬂ}&*)‘i*”l
ey o Jad i i e LS

S e

Pyl




Ligleil ¢ polil dysgeudl el 65 il
Saudi Arabian Cooperative Insurance Co.

SAICO

Summary of Proposals obtained from External Audit Firms

For Year Ended 2021

Ten External Audit firms were invited to submit their proposals to audit the financial
statements of the year 2021.

Five of those audit firms submitted their proposals accordingly. The AC studied the
proposals from different perspectives as well as the fees associated, and decided to
recommend to the Board and GA to reappoint the present (existing) audit firms namely:

1) PKF Al Bassam & Co.
2) Crowe Horwarth (AlAzem, Al Sudairy, AlShaikh CPA’s & Consultants)

Proposed Auditors Total Fees
1 PKF Al Bassam & Co. SAR 265,000/-
2 Crowe Horwath (AlAzem, AlSudairy, AlShaikh CPA's & Consultants) SAR 330,000/
3 Baker Tilly (MKM & Co.) SAR 485,000/-
4 BDO (Dr. Mohamed Al-Amri & Co.) SAR 352,000/-
5 PwC (PricewaterhouseCoopers) SAR 790,000/-
6 Ernst & Young & Co. Declined To Propose
7 International Accountants No Response Received
8 RSM - Allied Accountants No Response Received
9 KPMG Declined To Propose
10 Deloitte & Touche No Response Received
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