
 

 

 

 

 

 

Ordinary general assembly meeting 

Thirty - Nine 

 

 

 

  



 

 

 

 

 

 

Agenda 

  



The Agenda 

1. Voting on the Board of Directors report for the fiscal year ending on December 31, 2021. 

2. Voting on the auditor's report for the fiscal year ending on December 31, 2021. 

3. Voting on the company's consolidated financial statements for the fiscal year ending on 

December 31, 2021. 

4. Voting to appoint the company’s auditor from among the candidates based on the audit 

committee’s recommendation, to examine, review and audit the interim and annual financial 

statements from the fiscal year 2022 and the first quarter of 2023, and determine their fees. 
5. Voting on absolve the members of the Board of Directors from liability for the fiscal year 

ending on December 31, 2021. 

6. Voting on the recommendation of the Board of Directors regarding the distribution of 

additional cash dividends to shareholders for the fiscal year ending on December 31, 2021 

at a rate of 0.25 riyals per share and a total amount of 15 million riyals, equivalent to 2.5% 

of the company's capital, provided that the shareholders have eligibility for shares on the 

day of AGM and who are registered in the company's shareholders register with (Edaa) at 

the end of the second trading day following the maturity date, Note that the date and method 

of distribution will be announced later. 

7. Voting to pay a reward to the members of the Board of Directors, with a total amount of 

3,780,000 riyals for the fiscal year 2021. 

8. Vote to authorize the Board of Directors to distribute interim cash dividends to shareholders 

on a semi-annual or quarterly basis for the fiscal year 2022. 

9. Voting on the Board of Directors delegating the authority of the Ordinary General Assembly 

to the license mentioned in Paragraph (1) of Article (71) of the Companies Bylaw, for a 

period of one year from the date of approval of the General Assembly or until the end of the 

session of the authorized Board of Directors, whichever is earlier, in accordance with the 

conditions mentioned in the controls And the regulatory procedures issued in 

implementation of the Companies Law for listed joint stock companies. 

10. Voting of business deals and contracts to be executed between SASCO and Nahaz, 
in which some members of the board of directors have an indirect interest in it, Mr. 
Ibrahim Mohammad Alhudaithi and Mr. Sultan Mohammad Alhudaithi, the dealings 
with the Ustool Alnaql Company (a subsidiary company) leasing a site from the 
Nahaz Company by (annually 787,000 riyals) for one year to use as a headquarters 
and a residence for labor, based on non-preferential terms. 

11. Voting of business deals and contracts to be executed between SASCO and Mulkia 

Investment Co., in which some members of the board of directors have an indirect interest in 
it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan 
Mohammed Alhudaithi, for the purpose of managing an investment portfolio of SAR 50 million 
with Ahli Capital Investment Company, It ends with a written notice between the two parties, 
based on non-preferential terms. 

12. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Nahaz Investment Co., in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi and Mr. Sultan Mohammed 
Alhudaithi, whereby Zaiti Petroleum Services Co. leases two stations (number 1 and 2) from 
Nahaz Investment Co. for an annual cost of SAR1.4 million and a period of ten years starting 
from 01/01/2018, subject to renewal, based on non-preferential terms. 

13. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-
Othman and Mr. Sultan Mohammed Alhudaithi, whereby Zaiti Petroleum Services Co. leases 



station number (8) from Al-Madaen Star Group for an annual cost of SAR 300,000 and a 
period of ten years starting from 04/29/2020, based on non-preferential terms. 

14. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-
Othman and Mr. Sultan Mohammed Alhudaithi, whereby Zaiti Petroleum Services Co. leases 
station number (10) from Al- adaen Star Group for an annual cost of SAR1 million and a period 
of ten years starting from 04/29/2020, based on non-preferential terms. 

15. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-
Othman and Mr. Sultan Mohammed Alhudaithi, whereby Zaiti Petroleum Services Co. leases 
station number (11) from Al-Madaen Star Group for an annual cost of SAR 350,000 and a 
period of eight years starting from 01/05/2020, based on non-preferential terms. 

16. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Nahaz Investment Co., in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi and Mr. Sultan Mohammed 
Alhudaithi, whereby Nahaz Investment Co. enters into a contract to purchase fuel from Zaiti 
Petroleum Services Co for one year, noting that the total contract value amounted to SAR 
90.6 thousand in 2021, on non-preferential terms. 

17. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-
Othman and Mr. Sultan Mohammed Alhudaithi, whereby Al-Madaen Star Group enters into a 
contract to purchase fuel from Zaiti Petroleum Services Co. for one year, noting that the total 
contract value for 2021 amounted to SAR 220.9 thousand, on non-preferential terms. 

18. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Zawaya Real Estate Co., in which some members of the board of directors 
have an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-
Othman and Mr. Sultan Mohammed Alhudaithi, whereby Zawaya Real Estate Co. enters into 
a contract to purchase fuel from Zaiti Petroleum Services Co. for one year, noting that the 
total contract value for 2021 amounted to SAR 16.6 thousand, on non-preferential terms. 

19. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Fungate Co., in which some members of the board of directors have an 
indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman 
and Mr. Sultan Mohammed Alhudaithi, whereby Fungate Co. enters into a contract to 
purchase fuel from Zaiti Petroleum Services Co. for one year, noting that the total contract 
value for 2021 amounted to SAR 40.5 thousand, on non-preferential terms. 

20. Voting of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Fungate Co., in which some members of the board of directors have an 
indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman 
and Mr. Sultan Mohammed Alhudaithi, whereby Fungate Co. leases residential rooms within 
station number (2) from Zaiti Petroleum Services Co. for one year, noting that the total contract 
value for these deals amounted to SAR 50 thousand in 2021, on non-preferential terms. 

21. Voting of business and contracts that will be concluded between SASCO and Mulkia 

Investment Co., in which some members of the board of directors have an indirect interest in 
it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan 
Mohammed Alhudaithi, these dealings are a water supply agreement with Rogovi through an 
investment water fund for a period of three years as of December 2020, and there are no 
preferential terms in these businesses and contracts. 
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Business and contracts to which the board members have 
interest: 

There are business and contracts to which some of the board members have interest as 
follows:  

Entity  
Business/ 
Contract 

Related Party Description  
Contract 
Period 

Board 
Notification 

Committee 
Notification  

Nehaz 
Investment 
Co.  

Lease contract 
signed by Nehaz 
Investment Co. to 
be used as a head 
office of Transport 
Fleet Co. (affiliate) 
and staff 
accommodation.  

Ibrahim Mohammed 
Alhudaithi 
(Board Member, owns 0.02% of the 
capital) 

Sultan  Mohammed 
Alhudaithi 
(Board Member, owns 0.02% of the 
capital) 

Contract value 
SR 787.000 
anually.  

One 
year      

Maleeka 
Investment 
Co. 

Management of 
investment 
portfolior with 
Alahli Financial 
Company.  

Ibrahim Mohammed 
Alhudaithi 
(a board member owns 17.67% of the 
capital) 

Majed Mohammed Alothman 
(Owns 0.67% of the capital) 

Sultan Mohammed  
Alhudaithi 
(Owns 17,94 % of the capital)  

NO 

Ends 
with a 30 
days 
written 
notice  
 
There are 
no 
transaction
s during 
2020 

    

Nehaz 
Investment 
Co.  

Leasing  station 
No. (1-2)  Zeiti 
Petrolium 
Services 
Company .  

Ibrahim Mohammed 
Alhudaithi 
(a board member in Nehaz 
Investment Company owns 0.02% of 
the capital) 

Sultan  Mohammed 
Alhudaithi 
(a board member in Nehaz 
Investment Company owns 0.02% of 
the capital)  

Contrac value:1.1 
Million Riyal 
annually Fist 3 
years , 1.4 million 
for the second 
three years of the 
contract and 
increasing the 
rent to  
1.6 million for the 
last 4 years of 
the contract 

 

Ten 
years as 
of 
01/01/20
18, 
renewabl
e  

    

Madaen Star 
Real Estate 
Co.  

Leasing  station 
No. (8) by  Zeiti 
Petrolium 
Services 
Company. 

Ibrahim Mohammed 
Alhudaithi 
(Chairman of  Madaen Star Real 
Estate Co. owns a direct and indirect 
share of 97.75% of the capital) 

Majed Mohammed Alothman 
Member in  Madaen Star Real Estate 
Co. BoDs 

Sultan  Mohammed 
Alhudaithi 
Member in  Madaen Star Real Estate 
Co. BoDs    

Contract value: 
SR 300.000 
anually ,  With an 
increase in rent 
in the fifth year, 
50,000 riyals. 
 

Ten 
years as 
of 
29/04/20
20 
renewabl
e 

    

Madaen Star 
Real Estate 
Co.  

Leasing  station 
No. (10) by  Zeiti 
Petrolium 
Services 
Company . 

Ibrahim Mohammed 
Alhudaithi 
(Chairman of    Madaen Star Real 
Estate Co. and owns a direct and 
indirect share of 97.75% of its capital) 

Majed Mohammed Alothman 
Member in    Madaen Star Real 
Estate Co. BoDs 

Sultan  Mohammed 
Alhudaithi 
Member in    Madaen Star Real 
Estate Co. BoDs 

Contract 
1.000.000 
anually ,  With an 
increase in rent 
in the fifth year of 
the contract, 
200,000 riyals 
 

Ten 
years as 
of 
04/29/20
20 

    
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Entity  
Business/ 
Contract 

Related Party Description  
Contract 
Period 

Board 
Notification 

Committee 
Notification  

Madaen Star 
Real Estate 
Co.  

Leasing  station 
No. (11) by  Zeiti 
Petrolium 
Services 
Company. 

Ibrahim Mohammed 
Alhudaithi 
(Chairman of    Madaen Star Real 
Estate Co. and owns a direct and 
indirect share of 97.75% of its capital) 

Majed Mohammed Alothman 
Member in    Madaen Star Real 
Estate Co. BoDs 

Sultan  Mohammed 
Alhudaithi 
Member in    Madaen Star Real 
Estate Co. BoDs 

Contract Value: 
SR 350.000 
anually. The 
Contract was 
renewed for SR 
400.000 anually 
from fourth  year.  

The 
contract 
is annual 
and was 
renewed 
for 8 
years 
from 
01/05/20
20 
 

    

Nehaz 
Investment 
Co.  

Purchases  fuel   
Zeiti Petrolium 
Services 
Company . 

Ibrahim Mohammed 
Alhudaithi 
(a board member in Nehaz 
Investment Company owns 0.02% of 
the capital) 

Sultan  Mohammed 
Alhudaithi 
(a board member in Nehaz 
Investment Company owns 0.02% of 
the capital) 

Fuel Purchases 
for the year 2021 
amounting to  SR 
90,606  

One 
year      

Madaen Star 
Real Estate 
Co. Group  

Purchases  fuel  
from   Zeiti 
Petrolium 
Services 
Company. 

Ibrahim Mohammed 
Alhudaithi 
(Chairman of    Madaen Star Real 
Estate Co. Group, and owns a direct 
and indirect share of 97.75% of its 
capital) 

Majed Mohammed Alothman 
MD of Madaen Star Real Estate Co. 
Group BoDs 

Sultan  Mohammed 
Alhudaithi 
Member in     Madaen Star Real 
Estate Co. Group BoDs 

Fuel Purchases 
for the year 2021 
amounting to  SR 
220,981  

One year 
    

Zawaya Real 
Estate Co.  

Purchases  fuel  
from  Zeiti 
Petrolium 
Services 
Company.  

Ibrahim Mohammed 
Alhudaithi 
(Chairman of   Zawaya Real Estate 
Co. owns a direct and indirect share 
of 42.96% of the capital) 

Majed Mohammed Alothman 
Member in   Zawaya Real Estate Co. 
BoDs, and owns 0.29% of the capital 

Sultan  Mohammed 
Alhudaithi 
MD of  Zawaya Real Estate Co. and 
owns 1.8% of its capital.  

Fuel purchases 
for the year 2021 
amounting to SR 
16,609.52 

One year 
    

Joy Gate Co.  

Purchases  fuel 
from   Zeiti 
Petrolium 
Services 
Company . 

Ibrahim Mohammed 
Alhudaithi 
(Chairman of   Zawaya Real Estate 
Co. owns a direct and indirect share 
of 97.75% of its capital) 

Majed Mohammed Alothman 
MD of Joy Gate Co. 

Sultan  Mohammed 
Alhudaithi 
A member in  Joy Gate Co.  BoDs. 
 
 
 

 

Fuel Purchases 
for the year 2021 
amounting to SR 
40.487  

One year 
    
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 Reported.  

o All above business and contracts are approved and licensed for the next year in 38 
general assembly held on 16 June 2021G, and the general assembly shall approve 
to renew such works and contracts.  

o There are no prefereable requirements for such business and contracts. 
o Except the abovementioned, there are no transactions between the Company and 

related parties.  

Business and Contracts to which the executive directors have 
interests: 

 The CEO, CFO and any other executive director or person have no interests of 
contracts witn any affiliate.  

 

Entity  
Business/ 
Contract 

Related Party Description  

Contract 
Period 

Board 
Notification 

committee 
Notificatio

n  

Joy Gate Co.  
Leasing (10) 
residential rooms 
in station No. (2) . 

Ibrahim Mohammed 
Alhudaithi 
(Chairman of   Zawaya Real Estate 
Co. owns a direct and indirect share 
of 97.75% of its capital) 

Majed Mohammed Alothman 
MD of Joy Gate Co. 

Sultan  Mohammed 
Alhudaithi 
A member in  Joy Gate Co.  BoDs. 

Amounting SR 
50.000 during 
2021 

One year     

Mulkia 
Investment 
Co. 

Water supply 
agreement with 
Rugove Co. 
through 
Investment Water 
Fund 

Ibrahim Mohammed 
Alhudaithi 
(a board member owns 17.67% of the 
capital) 
Majed Mohammed Alothman 
(Owns 0.67% of the capital) 
Sultan Mohammed  
Alhudaithi 
(Owns 17.94 % of the capital) 

There is no 
transactions 
during 2021 

3 years      


