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Halwani Bros Co.

Extraordinary General Assembly

Meeting (First Meeting)

Date: June 24, 2026
Time: 7:30 P.M.
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Agenda of The Extraordinary General Assembly
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Review and discuss the Board of Directors' Report for the fiscal year ended

31/12/2025.
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Review and discuss the Financial Statements for the fiscal year ended

31/12/2025.
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Voting on the External Auditor's Report for the fiscal year ended

31/12/2025, after discussing it.
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Voting on discharging the Board of Directors members from liability for the

fiscal year ended 31/12/2025.
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Voting on the appointment of the Company’s External Auditor from among
the candidates based on the Audit Committee's recommendation to
examine, review, and audit the (second and third) quarters and annual
financial statements for the fiscal year ending 31/12/2026, and the first

quarter of the fiscal year ending 31/12/2027, and determining their fees.
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Voting on delegating the Ordinary General Assembly’s authorization
powers, stipulated in Paragraph (1) of Article Twenty - Seven of the
Companies Law, to the Board of Directors, for a period of one year from the
date of the General Assembly’s approval or until the end of the delegated
Board’s term, whichever is earlier, in accordance with the conditions set
forth in the Implementing Regulation of the Companies Law for Listed Joint

Stock Companies.
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025 between the Company and Dallah Taiba Hotel, in which the
Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani (Non-
Executive), has an indirect interest. The nature of the transaction consists of
the sale of finished goods to Dallah Taiba Hotel, with a total value of (SAR
71,720). It should be noted that these transactions are for an indefinite

period and were conducted without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025 between the Company and Dallah Hospital, in which the
Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani (Non-
Executive), has an indirect interest. The nature of the transaction consists of
the sale of finished goods to Dallah Hospital, with a total value of (SAR
251,894). It should be noted that these transactions are for an indefinite

period and were conducted without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025 between the Company and Halwani & Tahan Company, in
which Board Member Mr. Mohammed Abdulhamid Halwani (Non-
Executive) has an indirect interest. The nature of the transaction consists of
the sale of finished goods to Halwani & Tahan Company, with a total value
of (SAR 19,500). It should be noted that these transactions are for an

indefinite period and were conducted without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025 between the Company and Halwani International Company
Ltd, in which Board Member Mr. Mohammed Abdulhamid Halwani (Non-
Executive) and Eng. Fawaz Mohammed Halwani - Deputy Group CEO &
Chief Growth Officer have an indirect interest. The nature of the transaction
consists of the sale of finished goods to Halwani International Company Ltd,
with a total value of (SAR 46,408). It should be noted that these transactions
are for an indefinite period and were conducted without preferential terms.

(Attached)
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025 between the Company and Baraka Bank (Egypt), in which the
Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani (Non-
Executive), has an indirect interest. The nature of the transactions relates to
financing revenue/net financing cost, with a total value of (SAR1,180). It
should be noted that these transactions are conducted on an annual basis

and without preferential terms. (Attached)
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Voting on the businesses and contracts concluded during the fiscal year
ended 31/12/2025, between the Company and Aquat Food Industries, in
which Board Member Ms. May lhsan AbuGhazalah (Non-Executive) has an
indirect interest. The nature of the transaction consists of the sale of finished
goods to Aquat Food Industries, with a total value of (SAR 2,147,220). It
should be noted that these transactions are for an indefinite period and were

conducted without preferential terms. (Attached)

& Al AW Aid) e e (&) agaally Jlee¥ e cugpatll
asliadl oleligall o981 48, 4 9 48, adl G a Y- YO/ N Y/ T
22) Wzl Gl o /83w 3)l5Y ulzme gl &l
a0 e dalaill Anpbog cLpd 8, dlis pe Axlsas (gduais
Lagdy Aliad) clebiall o581 48, 4t aiall dabs Al iay
oy Bkl Bouze s edlolanll oL Lalee JU, (Y,1V, YY)

(38y0) Adianss bogyds

12

Page 3 of 6




Voting on the businesses and contracts concluded during the fiscal year
ended 31/12/2025, between the Company and AlWoustah Food Service
Company, in which Board Member Mrs. May Ihsan AbuGhazalah (Non-
Executive) has an indirect interest. The nature of the transaction consists of
the sale of finished goods to AlWoustah Food Service Company, with a total
value of SAR (902,904). It should be noted that these transactions are for an

indefinite period and were conducted without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025, between the Company and Express Food Company, in which
the Board member, Mrs. May lhsan AbuGhazalah (Non-Executive) has an
indirect interest. The nature of the transaction consists of the sale of finished
goods to Express Food Company, with a total value of (SAR 8,397,717). It
should be noted that these transactions are conducted on an annual basis,

renewed automatically, and without any preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year ended
31/12/2025, between the Company and Dallah Trading Company, in which
the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani (Non-
Executive) has an indirect interest. The nature of the transaction consists of
purchases with a total value of (SAR 21,390). It should be noted that these
transactions are for an indefinite period and were conducted without any

preferential terms. (Attached)
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Voting on amending Article (1) of the Company’'s Bylaws, relating to

(Incorporation). (Attached)
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Voting on amending Article (2) of the Company’s Bylaws, relating to

(Company's Name). (Attached)
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Voting on amending Article (3) of the Company’s Bylaws, relating to the

(Company’s Objectives). (Attached)
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Voting on amending Article (S) of the Company’s Bylaws, relating to (The

Company's Head Office). (Attached)
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Voting on amending Article (7) of the Company’s Bylaws, relating to

(Company's Capital). (Attached)
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Voting on amending Article (8) of the Company’s Bylaws, relating to

(Subscription to Shares). (Attached)
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Voting on amending Article (16) of the Company’s Bylaws, relating to

(Management of the Company). (Attached)

22

Voting on amending Article (17) of the Company’s Bylaws, relating to

(Expiration or Termination of Membership in the Board). (Attached)
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Voting on amending Article (19) of the Company’s Bylaws, relating to

(Competencies and Powers of the Board of Directors). (Attached)
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Voting on amending Article (20) of the Company’s Bylaws, relating to

(Remuneration of Board Members). (Attached)
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Voting on amending Article (21) of the Company’s Bylaws, relating to
(Competencies and Powers of the Chairman of the Board of Directors, the

Managing Director, and the Board Secretary). (Attached)
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Voting on amending Article (30) of the Company’s Bylaws, relating to

(Invitation to General Assemblies). (Attached)
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Voting on amending Article (32) of the Company’s Bylaws, relating to

(Quorum of the Extraordinary General Assembly). (Attached)
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Voting on amending Article (33) of the Company’s Bylaws, relating to

(Voting in Assemblies). (Attached)
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Voting on amending Article (36) of the Company’s Bylaws, relating to

(Assembly Minutes). (Attached)
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Voting on amending Article (39) of the Company’s Bylaws, relating to

(Financial Year). (Attached)
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Voting on amending Article (46) of the Company’s Bylaws, relating to (Final

Provisions). (Attached)
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Voting on adding a new Article numbered (37) to the Company’s Bylaws,

relating to (Voting Mechanism in Assemblies). (Attached)
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Voting on amending the Company's Bylaws, and rearranging and
renumbering the Articles to align with the proposed amendments.

(Attached)
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Proxy Form

Dear Esteemed Shareholders of Halwani Bros. Company,

Peace, mercy, and blessings of Allah be upon you,

We would like to inform you that the proxy form will not be
available, as the General Assembly meeting will only be conducted

through modern technology means (remotely).

Accordingly, we thank all shareholders of Halwani Bros. Co. and urge
them to participate and exercise their voting rights through the

"Tadawulaty" electronic voting service by visiting the following link:

www.tadawulaty.com.sa

Please note that registration and voting via the Tadawulaty platform
will be available to all shareholders prior to the General Assembly

meeting, in accordance with the statutory period.

Please accept our sincere greetings and appreciation.
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The Audit Committee’s Annual
Report for the Fiscal Year 2025




HALWANI BROS

Date: Jan 29", 2026

H.E Chairman and Respected Members of the Board of

Directors

Subject: The Audit Committee’s Annual Report for the

Year 2025

Below we are presenting the elements of the audit
committee's annual report for the year 2025, which
includes performance details of the committee's roles and
responsibilities as stated in the approved committee's
charter, including its recommendations and opinion on
the adequacy of the company’s internal and financial
control systems, based on the committee's meetings and
deliberations during 2025.

First: Financial Reporting:

The committee has examined the interim and annual
financial statements for the year 2025 and verifying the
accounting estimates in the significant matters, reviewing
the accounting policies applied by the company, and
investigating the issues raised by the company’s
management, internal audit director and the external
auditor. The audit committee has found through the
reports submitted to it, that these statements, estimates
and followed policies are not conflicting with Saudi
Accounting Standards and itis compatible with the nature
of the company's activity and commensurate with its
operations. Also, the company’s management and the
external auditor confirmation in the same regard. As the

committee submitted the recommended to the Board of

Page 1of6

WY il - dosgand i A0 sal FAS Ll - YAV GU T4 . o~ £ T

58 -""\'ﬁ!,"“ ‘y,

R SVAVAZRESE

Byla¥l udme slincly sy Balaw
il g <l Aasmyg @Sale WDl
ple e Al Al goiudl yupadl: g9—insl]

YT EOY

M
ple e dan L Aiell goiud! uya1ll 9 0lisl (aya
Slioliansy ¥ S olas Lo Jaidg gdlly o Y- YO
Jead Baazall e (3 ay9 Lo s> Aizelll alia
L1801 el LS sue @ L Lplermss Lot Loy 2iel
Slelaan | Y Tsliwl cll3g aS, 2l § 2y 4uls )

ATY0 ale INs Aulll =¥yl

AU poLantl - Yol

alat Lgicudly 40681 AU @ilgall Auelyty Lielll ol
S5l § 2 aolell ol paadll e 3azally oY Yo

A woloell Sl ! 2y cusls Lyl 2yagll
Byl cye 5Lkl 5Ll § ctomsg (S, 81 3 Aaall
Sllacdl azles Auls Il aan Ll ale ey 38,41
Ll Boaall ylaall M5y Ao L) Bisell (s 3
Y iaall alwleudl 5 &l paadly @leall el of
2o 3Als 5 asa wdl A wl=ll yulas po (o)laws
Lzl 9 elgplboe po cualidls 938, a0l L A5 Al
s e ablusdl a9 45,201 5)l) (oo JS ST

"4 O OO -~ Ao N DYy ’ WAAMRA alarar =
(012) 638 6667 - Fax: +066 (012) 837 6667 www.halwani.cor


Mobile User


HALWANI BROS o

Directors to approve the interim and annual financial

statements for the year 2025.

Second: Internal Audit:

Internal Control systems development and oversighting is

the responsibility of the company’s executive
management. The committee has examined these systems
and the effectiveness of their procedures by its overseeing
the work of the internal audit department, analyzing the
reports of the external auditor & internal audit Also by the
the corrective and

committee  following-up for

developmental actions implemented or being
implemented by the executive management based on the
recommendations of the internal audit, external auditor
and committee in order to conform to control systems &
internal control, improve their effectiveness and to work

on their enhancement & development.

The committee did not find any material issues that
significantly affecting the company's business as usual
and under the current control system.

With respectto the risk management system, itis managed
through a continuous mechanism whereby each
department within the Company is responsible for
managing the risks related to its activities and areas of
responsibility. The Board of Directors has assigned the
tasks stipulated in the Corporate Governance Regulations

related to the functions of the Risk Management
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Committee to the Audit Committee, making them part of
its responsibilities to monitor all activities implemented
under the risk management system and to continuously
develop it, enhance its efficiency, and improve its
effectiveness. In addition, a dedicated Risk Management
department is being established within the Group’s
organizational structure, which will progressively
enhance the maturity of the risk management function

across the Company.

The Committee periodically follows up on the executive
management’s implementation of corrective actions
relating to the internal audit observations and the
Committee’'s observations, and recommends the
continued periodic development of the control systems
and their implementation procedures in line with the
evolution of the Company's operations and market
changes.

Third: External Auditor:

The Committee recommended to the Board of Directors
the nomination of (3) external auditors for the fiscal year
2025, and the first quarter of the year 2026, after ensuring
their independence and determining their fees to select
one of them by the company's General Assembly.

The Committee also reviewed the external auditor's plan
for auditing the fiscal year 2025, and following up his
work, and discuss his observations on the interim and
annual financial statements, and following up on what has

been done in this regard with the executive management.
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Fourth: Compliance Assurance:

Nothing came to the attention of the committee that the
company is non-compliance with the relevant laws,
regulations and instructions, which may represent
significant matters to be reported. Regarding to the
contracts and deals that the company conducting with
related parties, the Committee has reviewed the reports
prepared in this regard and found that they are
continuation of the previous years, and there is nothing to
prevent the Board of Directors from approving and
submitting them to the General Assembly.

Fifth: Audit Committee’s Charter:

The Committee reviews its charter annually to ensure its
alignment with the regulatory requirements issued by the

relevant authorities, and updates it as necessary.

Sixth: Others:

The Committee has developed a mechanism that allows
stakeholders, including company’s staff, to report for any
violations or practices that violate the applicable laws,
regulations, and rules or which raise suspicion in the
financial statements, internal control systems or others,
and conducting the necessary investigation in this regard.
The Committee also submits the issues it deems
appropriate with the necessary recommendations in their
regard, to the Board of Directors through the minutes of
the committee’s meetings and what the Committee
chairman presents during the Board of Directors’

meetings.
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HALWANI BROS

Audit Committee Opinion and Recommendations

The Committee states that through the tasks carried out, it
can confirm that it has reviewed what was presented by
the external auditor which related to his observations,
during his examining and auditing the financial
statements about the internal control system, and
discussing the executive management therein.

In addition, reviewed both executive management, and
the internal audit department reports about the
effectiveness of the company’s internal control system, as
well as overseeing the internal audit department activities
according to the duties entrusted within, which raising its
reports to executive management and audit Committee,
including the observations and recommendations that are
concluded to strengthen the internal control system and
its procedures.

The executive management is continuously working on
implementing corrective actions, including documenting,
updating, developing, completing of policies, procedures,
the authority’s matrix, structures, computer systems,
business automation including control procedures.

The Committee believes that the internal control and
financial systems in place at the Company are effective
and adequate. Takinginto account that no internal control
system, however well designed and effectively
implemented, can provide absolute assurance, nothing
has come to the Committee’s attention indicating any

material weakness affecting the normal course of business

under the current systems. This confirms that the internal
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control and financial systems have been designed and
implemented on sound and acceptable bases.
Accordingly, the Committee recommends ongoing

development and continuous improvement.

With respect to the risk management system, the
Committee notes that it is still under development.
Accordingly, the Committee strongly recommends that
executive management intensify its efforts to strengthen

its implementation.

The Committee requests the Board of Directors to provide

3i UM Lsi elas! B)'.J:Z" u,u.lm Y Lol 999
it with any comments or directions it deems appropriate. )

ol Loy L Sl o5

Abdulelah A. Sabbahi . "

u i Signature /a8 gl Lo e plloe d¥| uye
Audit Committee Chairman . .
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Item One:
Review and discuss the Board of Directors’ Report for the fiscal year ended 31/12/2025

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 s°2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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To view the Bord of Directors' report of the fiscal year ended on December 31, 2025, please visit the following link:

The Board of Directors' Annual Report of the fiscal year ended on 31/12/2025
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Item Two :

Review and discuss the Financial Statements for the fiscal year ended 31/12/2025

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 s°2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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To view the Financial Statements for the fiscal year ending on December 31, 2025, please visit the following link:

The Financial Statements for the fiscal year ending on 31/12/2025
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Item Three:

Voting on the External Auditor’s Report for the fiscal year ended 31/12/2025, after discussing it

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 s°2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!



lBDO als _,m- 9 (6 .;;u]',u WL "rl.:b&h Head office: Moon Tower - 8 Floo
e -t O, Box 8736, Riva 14932

——— Dr, Mohamed Al-Amri & Co.

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF
HALWANI BROTHERS COMPANY (A SAUDI JOINT STOCK COMPANY)
JEDDAH, SAUDI ARABIA

Opinion

We have audited the consolidated financial statements of Halwani Brothers Company - a Saudi joint stock
company - “the Company” and its subsidiaries (together the “Group”), which comprise the consolidated
statement of financial position as of December 31, 2025. and the Consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at 31 December 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with (“IFRS Accounting
Standards”) that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that
are endorsed by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) that are endorsed in
the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in “the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements” section of our report. We are
independent of the Group in accordance with the requirements of International Code of Ethics for Professional
Accountants (including International Independence Standards), endorsed in the Kingdom of Saudi Arabia (the
“Code”), that are relevant to our audit of the consolidated financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current year. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.
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~ Mohamed Al-Amri & Co.

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF HALWANI BROTHERS COMPANY (A SAUDI
JOINT STOCK COMPANY) JEDDAH, SAUDI ARABIA (Continued)

Key audit matters (Continued)

Revenue from contracts with customers

How the matter was addressed in our audit

Group revenues for the year ended 31 December 2025
amounted to # 0.90 billion (% 0.97 billion for the year
ended 31 December 2024)

Management recognizes revenue in accordance with the
principles of IFRS (15) “Revenue from Contracts with
Customers”,

Most of the Group's sales arrangements are
straightforward, being recognized at a specific point in
time and requiring the exercise of some judgement. In
some cases, the Group provides a right of return and
volume discount to its customers; This increases the level
of judgment in recognizing revenue at the end of the year.

The determination of trade discount amount depends on
the following; significant judgments, quantity of
purchases made by the concerned customers, and on the
potential arrangement (arrangements) between the
Group and its customer. In addition, determining a
provision for goods that the customers have the right to
return requires taking into account historical indicators.

We considered this matter to be a key audit matter given
the risk that management could override controls by
intentionally misrepresenting revenue transactions in
order to achieve financial objectives, either by adjusting
estimates at the end of the year or recording fictitious
transactions.

Refer to Note 3 to the accompanying consolidated
financial statements states the relevant accounting Policy
related to revenue recognition, and Note 5 to the
accompanying consolidated financial statements states
the related disclosures.

We have performed the following procedures
to audit revenue from contracts with
customers:

Evaluate Group policy of recognizing
revenue in accordance with International
Financial Reporting Standards (15) “Revenue
from contracts with customers”.

Evaluate the design, implementation, and
testing of the operating effectiveness of the
Group's controls over revenue recognition.

Reviewed a sample of arrangements and
historical indicators that management relied
on in determining the discount for quantities
and the right of return and perform
recalculation.

Tested a sample of sales transactions that
occurred before and after the end of the
year to evaluate whether revenues were
recognized in the correct accounting period.

Tested a sample of sales transactions during
the year and inspected the underlying goods
delivery and acceptance notes to assess
compliance with Group’s revenue
recognition accounting policy.

Review the presentation and disclosures in
Note 5 of the accompanying consolidated
financial statements related to revenue from
contracts with customers.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF HALWANI BROTHERS COMPANY (A SAUDI
JOINT STOCK COMPANY) JEDDAH, SAUDI ARABIA (Continued)

Other information

Other information consists of the information included in the Group’s annual report for the year ended 31
December 2025, other than the consolidated financial statements and our auditor’s report thereon.
Management is responsible for the other information in its annual report, and the Group’s annual report
for the year ended 31 December 2025 is expected to be made available to us after the date of this auditor's
report.

Our opinion on the consolidated financial statements does not cover the other information, and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

Responsibilities of management and Those Charged with Governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia
and other standards and pronouncements that are endorsed by the Saudi Organization for Chartered and
Professional Accountants and the Companies’ regulations and the Company’s By-laws, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF HALWANI BROTHERS COMPANY (A SAUDI
JOINT STOCK COMPANY) JEDDAH, SAUDI ARABIA (Continued)

Auditor’s responsibilities for the audit of the consolidated financial statements (Continued)

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

« Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the group as a basis for forming an opinion on the
group financial statements. We are responsible for the direction, supervision and review of the audit
work performed for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, taken to
eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

For BDO}Br. Mohamed Al-Amri & Co.

S w T
R

Maher Al-Khatieb
Certified Public Accountant
Registration No. 514
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Item Four:

Voting on discharging the Board of Directors members from liability for the fiscal year ended 31/12/2025

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 s°2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Five:

Voting on the appointment of the Company’s External Auditor from among the candidates based on the Audit
Committee's recommendation to examine, review, and audit the (second and third) quarters and annual

financial statements for the fiscal year ending 31/12/2026, and the first quarter of the fiscal year ending
31/12/2027, and determining their fees

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy
Time: 7:30 P.M.

£lun 7:30 dcludl



ulgsl Lalgls
HALWANI BROS

Iu-u.b‘—w-" ..LL;J‘

8oLl oy (1) 88401 (9 2)l9dl Lo AL Aoslall daladl dmasedl oDhimy 8,10 Ludamo (23985 e Cogundl]
owlzea By90 Ll @oji dolatl dLn ozt 458190 C’E)\S oy i Bl cldg ¢ S &I {aUé.'o oo (.9 dieatlg Ayl
Haalud) S, d 2ol i, adl allasd 2udpaudl 2D 3 8aylell bog, il Ladg « Gusel Lol (294l 5,)5¥]
Azl

Item Six:

Voting on delegating the Ordinary General Assembly’s authorization powers, stipulated in Paragraph (1) of
Article Twenty - Seven of the Companies Law, to the Board of Directors, for a period of one year from the date of
the General Assembly’s approval or until the end of the delegated Board’s term, whichever is earlier, in

accordance with the conditions set forth in the Implementing Regulation of the Companies Law for Listed Joint
Stock Companies

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Seven:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the Company
and Dallah Taiba Hotel, in which the Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani
(Non-Executive), has an indirect interest. The nature of the transaction consists of the sale of finished goods to
Dallah Taiba Hotel, with a total value of (SAR 71,720). It should be noted that these transactions are for an
indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy
Time: 7:30 P.M.
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Item Eight:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the
Company and Dallah Hospital, in which the Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo
Yamani (Non-Executive), has an indirect interest. The nature of the transaction consists of the sale of finished

goods to Dallah Hospital, with a total value of (SAR 251,894). It should be noted that these transactions are for
an indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz

Date: 9/1/1448 corresponding to 24/06/2026 22026/ 6/ 2438151 21448 2,20 9 7y

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Nine:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the
Company and Halwani & Tahan Company, in which Board Member Mr. Mohammed Abdulhamid Halwani
(Non-Executive) has an indirect interest. The nature of the transaction consists of the sale of finished goods to

Halwani & Tahan Company, with a total value of (SAR 19,500). It should be noted that these transactions are for
an indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz

Date: 9/1/1448 corresponding to 24/06/2026 22026/ 6/ 2438151 21448 2,20 9 7y

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Ten: (égﬁ) Aelpnds by, 4

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the Company
and Halwani International Company Ltd, in which Board Member Mr. Mohammed Abdulhamid Halwani (Non-
Executive) and Eng. Fawaz Mohammed Halwani - Deputy Group CEO & Chief Growth Officer have an indirect
interest. The nature of the transaction consists of the sale of finished goods to Halwani International Company
Ltd, with a total value of (SAR 46,408). It should be noted that these transactions are for an indefinite period and
were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Eleven:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the
Company and Al Baraka Bank (Egypt), in which the Chairman of the Board, Eng. Abdulaziz bin Mohammed
Abdo Yamani (Non-Executive), has an indirect interest. The nature of the transactions relates to financing
income/net financing cost, with a total value of (SAR1,180). It should be noted that these transactions are

conducted on an annual basis and without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twelve:

Voting on the businesses and contracts concluded during the fiscal year ended 31/12/2025, between the
Company and Aquat Food Industries, in which Board Member Ms. May Ihsan AbuGhazalah (Non-Executive) has
an indirect interest. The nature of the transaction consists of the sale of finished goods to Aquat Food Industries,
with a total value of (SAR 2,147,220). It should be noted that these transactions are for an indefinite period and
were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Thirteen:

Voting on the businesses and contracts concluded during the fiscal year ended 31/12/2025, between the
Company and AlWoustah Food Service Company, in which Board Member Mrs. May Ihsan AbuGhazalah (Non-
Executive) has an indirect interest. The nature of the transaction consists of the sale of finished goods to
AlWoustah Food Service Company, with a total value of SAR (902,904). It should be noted that these

transactions are for an indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz

Date: 9/1/1448 corresponding to 24/06/2026 22026/ 6/ 2438151 21448 2,20 9 7y

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Fourteen:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025, between the
Company and Express Food Company, in which the Board member, Mrs. May lhsan AbuGhazalah (Non-
Executive) has an indirect interest. The nature of the transaction consists of the sale of finished goods to Express
Food Company, with a total value of (SAR 8,397,717). It should be noted that these transactions are conducted
on an annual basis, renewed automatically, and without any preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Fifteen:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2025, between the Company
and Dallah Trading Company, in which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani (Non-
Executive) has an indirect interest. The nature of the transaction consists of purchases with a total value of (SAR

21,390). It should be noted that these transactions are for an indefinite period and were conducted without any
preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz

Date: 9/1/1448 corresponding to 24/06/2026 22026/ 6/ 2438151 21448 2,20 9 7y

Time: 7:30 P.M. Fluw 7:30 aclud!
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Dr. Mohamed Al-Amri & Co. Fax: +966 11 278 2883

Limited assurance report on the declaration submitted by the Board of Directors on the
company’s transactions and contracts in which there is any interest for any member of the
Board of Directors, whether directly or indirectly “Declaration”

For the year ended 31 December 2025

To the shareholders of Halwani Brothers Company
(Saudi Joint Stock Company)
Jeddah-Kingdom of Saudi Arabia

Based on the request made by the Management of Halwani Brothers Company (the ‘Company’), we
carried out limited assurance procedures on the Declaration submitted by the Board of Directors to
the shareholders of Halwani Brothers Company on the company’s transactions and contracts in which
there are interests for any member of the Board of Directors, whether directly or indirectly.

SUBJECT MATTER
The subject matter is the Declaration prepared in accordance with the requirements of Article No.
(71) of the Companies law in the Kingdom of Saudi Arabia.

APPLICABLE CRITERIA
The applicable criteria against the subject matter are as follows:

e The requirements of Article No. (71) of the Companies law in the Kingdom of Saudi Arabia.

» Board of Director’s Declaration of the transactions with the related parties

«  The minutes of the general assembly meetings of shareholders of the Company that approved
the transactions and contracts.

» The company’s accounting records and books for the fiscal year ended 31 December 2025.

e Annual Financial Statement for the fiscal year ending December 31, 2025

MANAGEMENT RESPONSIBILITY

The Company’s management is responsible for the preparation of the Declaration in accordance
with the Applicable Criteria mentioned in the above section “Applicable Criteria”. Further, the
Management of the Company is responsible for preparing and presenting the information that
included in the Declaration Form and for such internal controls determined necessary to the
identification and presentation of the information included in the Declaration in accordance with
the Applicable Criteria that are free from material misstatement, whether due to fraud or error.
Company’s management is responsible for maintaining the supporting documents and financial
records and books that support these transactions.

OUR RESPONSIBILITY

Our responsibility is to provide a limited assurance and express conclusion, based on our limited
assurance procedures we have performed on whether anything has come to our attention to indicate
that the Declaration is not prepared in all material respects, in accordance with the applicable
criteria. Set out above We conducted our engagement in accordance with the International Standard
on Assurance Engagements 3000 (“Assurance engagements other than audits or reviews of historical
financial information”) as endorsed in the Kingdom of Saudi Arabia.

Our procedures were designed to obtain a limited level of assurance to provide appropriate base for
our conclusion on the Declaration of any member of the Board of Directors with any interest, both
directly and indirectly and as such does not provide all the evidence that would be required to give
a reasonable level of assurance.

Dr. Mohamed Al-Amri & Co., Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.0O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com 1
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Head office: Moon Tower - 8 Floor

olS 1l g (5 sanl) dana ) gisal) P.0. Box 8736, Riyadh 11492
= Unified Number: 92 002 4254

Dr. Mohamed Al-Amri & Co. Fax: +966 11 278 2883

Limited assurance report on the declaration submitted by the Board of Directors to the
shareholders of Halwani Brothers Company on the year ended 31 December 2025 (Continued)

OUR RESPONSIBILITY (Continued)

We have complied with the requirements of International Code of Ethics for Professional
Accountants (including International Independence Standards), that are endorsed in the Kingdom of
Saudi Arabia (the “Code”), and the other ethical responsibilities in accordance with the Code’s
requirements, which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour

The firm applies International Standard on Quality Management (ISQM) 1 that requires a firm to
design, implement and operate a system of quality management including policies and procedures
regarding compliance with ethical requirements, professional standards and applicable legal and
regulatory requirements.

SUMMARY OF THE WORK PERFORMED
Our procedures included the following:

« Obtain the Board of Director’s Declaration of the transactions with the related parties

e Agree the information and data included in the Declaration to the company's accounting
records and books for the fiscal year ended 31 December 2025.

o Agree the information included in the Declaration to the approval of the shareholders
general assembly meetings of the company that approved the transactions and contracts for
the fiscal year ended 31 December 2025.

« Obtained confirmations of related parties balances as of December 31, 2025.

« Assessed whether the transactions with related parties are adequately disclosed in the
financial statements of the Company for the year ended December 31, 2025

The procedures performed in the limited assurance engagement differ in the nature and timing from
the reasonable assurance engagement and are less in scope and thus the level of assurance that is
achieved in the limited assurance engagement is much less than the assurance that would have been
obtained if a reasonable assurance engagement had been performed.

CONCLUSION

Based on the limited assurance procedures performed and evidence obtained, nothing has come to
our attention causing us to believe that the information included in the attached Declaration are
not prepared, in all material respects, in accordance with the applicable criteria.

RESTRICTION OF USE

This report is solely issued for the purpose of submission to the management of the Company along
with the Declaration by the Board of Directors therein to be submitted to the shareholders of
Halwani Brothers Company which discloses any interest for any member of the Board of Directors,
both directly or indirectly, and may not be useful, used or provided for any other purposes.

OTHER MATTERS
We have no responsibility to update this report for events and circumstances occurring after the
date of this report.

We stamped the attached Declaration for identification purpose only.

For Dr. Mohamed Al-Amri & Co

N’

Maher Al-Khatieb SLamed Al-AMS
Certified Public Accountant Date: 24 Dhul Qidah 1447(H)
Registration No. 514 Corresponding to: 11 May 2026 (G)

Dr. Mohamed Al-Amri & Co., Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: P.O. Box 784 Jeddah 21421 Dammam: P.0O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com 2
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Appendix A
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HALWANI BROS

Dear Halwani Brothers Company Shareholders,

Subject: Notification from the Board of Directors to the

General Assembly Meeting (AGM) regarding the

transactions with related parties.

Greetings,

Pursuant to the provisions of Article (27} and Article (71) of

the Companies Law, we enclose herewith details of the new

direct and

members of the Board of Directors and Senior Executives of

indirect transactions conducted with the
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Halwani Bros. Co. (A Saudi Joint Stock Company), for the 12025 pasus
fiscal year ended December 31, 2025:
Jolaill Log, s ddall of Jaakae  cdbelaill jlea aiall gl Jaalbdagle azclall o3 cplall @ urd Jalaadi /38, a0 #
(JUy) azadi gb
Terms & Duration of Amount of Nature of Transaction Name of the Related Party Company/Transaction
Conditions Transaction Transaction
or Contrace {SR)
Jogyd domgsY Bad) Booses pi 71,720 pall Leliacliag an s juadlane / eaall Apls als 358 1
No Preferential Indefinite Duration 71.720 Selling Finished Goods Eng. Abdulaziz M. Yamani Daflah Taibah Hotel
Terms
Jog i asm g Bull Boums pi 251,894 pad) Lol Aelyas ayy Fos spatiane / puas ! s Laddews 2
No Preferential | Indefinite Duration 251,894 Selling Finished Gaods Eng. Abdulaziz M. Yarnani Dallah Hespital
Terms
Loy s drgsd Bl Badses pd 19,500 paall Lals Lelimy s Slals cema /Ll Oloelally ilgls 45,2 3
No Preferential | Indefinite Duration 19,500 Selling Finished Goods Mr. Mohamed Halwani ]
- Halwani & Tahan Company
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No Preferential | Indefinite Duration 46,408 Selling Finished Goods ®  Mr. Mohamed Hahwani Halwani International
| T
i ®  Eng Fawaz Halwani Company Ltd
Jogyds sz ga¥ S3isn 1,180 Jla/ Lbigai ailsil Sler juradlace / uasedl s - A el 5
a-l‘ P d-' -]I ‘l-]S‘.
Mo Preferential Annual 1,180 Finance Revenue/ Net Eng. Abdulaziz M. Yamani Baraka bank — Egypt
Terms Finance cose
gy oy pald Bavme né 2,147,220 sl dals Asliny oy Ase gl o /B3l oleliall lgdiag, s 6
e aliadt
No Preferential | Indefinite Duration 2,147,220 Selling Finished Goods Mrs. May AbuGhazalah Aquat Food Industries
| Terms
| Lig, it umg 3ol Bame pi 902,504 pieatl alidcbiay au e ool e /B30 Slaasl] Jawgl 45,4 7
Auleiads astiali
No Preferential | Indefinite Duration 902,904 Selling Finished Goods Mrs. May AbuGhazalah Alwoustah Food Service
Terms Company
Loyt g Sy 9 Geiun 8,397,717 avall Aald Al oy Ulse gl Lo/ 53kl Ayl UL AS, 0 8
Al zas Slals
No Preferential Annual with 8,397,717 Selling Finished Goods Mrs. May AbuGhazalah Express Food Company
Terms autorenewal
Lg, s as g Bold Bavses pi 21,390 by Sl srattase / uazdl Agyleill 305 45,5 9
‘l " I- - =
No Preferential Indefinite Duration 21,390 Purchases Eng. Abdulaziz M. Yamani Dallah Trading Company
Terms
Please accept our sincere greetings and appreciarion, e oo padadly Al 381 o Lis 1gdiddy
Board of Directors Members Syl whanse ¢liias
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Member Eng. Mohammid Hamid Alklaiby - Board Member
‘Lf_’%
ByloY pulms guas- w@s‘j}{amﬂ

Mr. Mohamed Galal AliFahmy - Board Member

Mr. Abdulelah Sabbahi - Board Member
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Item Sixteen:

Voting on amending Article (1) of the Company’s Bylaws, relating to (Incorporation). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Seventeen:

Voting on amending Article (2) of the Company’s Bylaws, relating to (Company's Name). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Eighteen:

Voting on amending Article (3) of the Company’s Bylaws, relating to the (Company’s Objectives). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Nineteen:

Voting on amending Article (5) of the Company’s Bylaws, relating to (The Company's Head Office). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty:

Voting on amending Article (7) of the Company’s Bylaws, relating to (Company's Capital). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - One:

Voting on amending Article (8) of the Company’s Bylaws, relating to (Subscription to Shares). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Two:

Voting on amending Article (16) of the Company’s Bylaws, relating to (Management of the Company). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Three:

Voting on amending Article (17) of the Company’s Bylaws, relating to (Expiration or Termination of Membership in
the Board). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Four:

Voting on amending Article (19) of the Company’s Bylaws, relating to (Competencies and Powers of the Board of
Directors). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Five:

Voting on amending Article (20) of the Company’s Bylaws, relating to (Remuneration of Board Members).

(Attached)
Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Six:

Voting on amending Article (21) of the Company’s Bylaws, relating to (Competencies and Powers of the

Chairman of the Board of Directors, the Managing Director, and the Board Secretary). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Seven:

Voting on amending Article (30) of the Company’s Bylaws, relating to (Invitation to General Assemblies).
(Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Eight:

Voting on amending Article (32) of the Company’s Bylaws, relating to (Quorum of the Extraordinary General
Assembly). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Twenty - Nine:

Voting on amending Article (33) of the Company’s Bylaws, relating to (Voting in Assemblies). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Thirty:

Voting on amending Article (36) of the Company’s Bylaws, relating to (Assembly Minutes). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Thirty - One:

Voting on amending Article (39) of the Company’s Bylaws, relating to (Financial Year). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Thirty — Two:

Voting on amending Article (46) of the Company’s Bylaws, relating to (Final Provisions). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Thirty -Three:

Voting on adding a new Article numbered (37) to the Company’s Bylaws, relating to (Voting Mechanism in
Assemblies). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Item Thirty -Four:

Voting on amending the Company's Bylaws, and rearranging and renumbering the Articles to align with the

proposed amendments. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 9/1/1448 corresponding to 24/06/2026 ?2026/ 6/ 24353141l 21448 e 9 fuyliy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Bylaws of Halwani Bros. Co

(A Listed Joint Stock Company)

(Current Version)

Bylaws of Halwani Bros. Co
(A Listed Joint Stock Company)

(Proposed Amendments)

(Chapter One): Company Incorporation

Article (1) Incorporation:

Chapter One: Company Incorporation

Article One: Incorporation

The company has been incorporated as a Saudi Joint Stock Company in
accordance with the provisions of the Companies Law, its implementing

regulations, and the provisions of this Bylaws based on the following:

In accordance with the provisions of the Companies Law, issued by Royal Decree No.
(M/132) dated 01/12/1443H, its Implementing Regulations, and these Bylaws, a

Saudi Joint Stock Company has been established as follows:

Article (2) Company's Name:

Article Two: Company Name

Halwani Brothers Company (Saudi Joint Stock Company — Listed)

Halwani Brothers Company (A Listed Joint Stock Company).

Article (5) The Company’s Head Office:

Article Three: Head Office

The Company’s head office is located in the city of Jeddah, Saudi Arabia and it
is permissible to establish branches, offices or agencies for it within the

Kingdom of Saudi Arabia or outside it.

The Company’s head office is located in Jeddah.




Article (3) Company's Objectives: Article Four: Company Objectives

The Company shall engage in and carry out the following activities:

Activity Name (ISIC 4) Activity Code Chapter Category Activity Name Activity Code
(1sic 4) Agriculture, Agquafarming Agquaculture of aquatic 32101
1 | Manufacture of potato-made 103023 Forestry and organisms in marine
food products includes (potato Fishing water
. Production of chilled and 101042
chips).
frozen meat
2 | Manufacture of food extracts and 107971
Production of fresh meat 101041
additives for foodstuffs and
Cutting, preparing, and 101044

natural drinks. .
packing meat and poultry

3 | Manufacture of food extracts and 107972

Keeping and preparing 101043
additives for foodstuffs and meat and its products in
industrial drinks. different ways as drying
4 | Manufacture of dietary 107973 and canning

. Production of sausage 101051
supplements and diet foods.

and hamburger from

5 | Supermarkets for food and 471121 .
meal
consumer goods. Production of mortadella 101053
6 | Production of chilled and frozen 101042 from meat
meat. Keeping fish and fish 102010

7 | Production of fresh meat. 101041 Manufacturing products by caning




Processing and keeping
fish, crustaceans and

Mollusca

Keeping fish and fish
products by drying,

smoking or salting

102020

Keeping fish and fish
products by cooling or

freezing

102030

Production of fish fillets

and fresh and frozen

pickled fish

102040

8 | Keepingand preparing meat and 101043
its products in different ways as
drying and canning.

9 | Production of sausage and 101051
hamburger from meat.

10 | Logistics Services 522931

11 | Production of mortadella from 101053
meat.

12 | Manufacture of meat dishes. 107501

13 | Wholesale of meat products. 463042

14 | Retail sale of meat and meat 472130
products.

15 | Cutting, preparing, and packing 101044
meat and poultry.

16 | Keeping fish and fish products by 102010
caning.

17 | Keeping fish and fish products by 102020
drying, smoking, or salting.

18 | Keeping fish and fish products by 102030
cooling or freezing.

19 | Production of fish fillets and 102040

fresh and frozen pickled fish.

Manufacture of potato-
made food products

includes (potato chips).

103023

Production of flour and
semolina extracted from

po[atoes

103024

Roasting and packing

nuts

103061

Packing, preserving and
packaging (lentils, beans,
chickpeas, peas and

beans)

103021

Production of fruit juices

103012

Manufacture of jam and

gels

103070

Manufacture of pickles

103080




Extraction and refining of 104030
oils from fish and sea
Manufacturing | Manufacture of vegetable livings
Production and refining 104011
of olive il
Production and refining 104012
of sesame oil
Cream production 105021
Production of butter or 105022
margarine, includes
(animal margarine
derived from all kinds of
milk)
Production of white 105031
cheese
Production of cooked 105032
cheese
Manufacture of dried milk 105041
(powder)
Manufacture of ice cream 105050
Production of casein and 105062
milk sugar (lactose)
Production of yogurt and 105070

dehydrated yogurt

20 | Manufacture of fish dishes, 107503
including fried fish.

21 | Aquaculture of aquatic 32101
organisms in marine water.

22 | Retail sale of fish, other seafood, 472150
and products thereof.

23 | Extraction and refining of oils 104030
from fish and sea livings.

24 | Production of fruit juices. 103012

25 | Manufacture of jam and gels. 103070

26 | Manufacture of pickles. 103080

27 | Production and refining of olive 104011
oil.

28 | Production and refining of 104012
sesame oil.

29 | Cream production. 105021

30 | Production of butter or 105022
margarine includes (animal
margarine derived from all kinds
of milk).

31 | Production of white cheese. 105031

32 | Production of cooked cheese. 105032




33 | Production of casein and milk 105062
sugar (lactose)

34 | Manufacture of dried milk 105041
(powder).

35 | Manufacture of ice cream. 105050

36 | Production of yogurt and 105070
dehydrated yogurt.

37 | Manufacture of different kinds of 107130
pies.

38 | Production of black honey 107213
(molasses).

39 | Manufacture of Halvah. 107350

40 | Making cocoa, chocolate and 107300
sugary sweets.

41 | Manufacture of spices and 107942
broths.

42 | Manufacture of vinegar. 107943

43 | Manufacture of ketchup and hot 107946
sauce.

44 | Manufacture of all kinds of soup 107941

45 | Production of powdered sugar 107960

syrup (caramel) and syrup.

Wheat packing and 106111
milling
Maize packing and 106112
milling
Barley packing and 106113
milling
Packing and milling of 106114
flour, meal and bulgur
wheat
Rice packing and milling 106120
Manufacture of domestic 107110
bread
Manufacture of bread and 107120
bread products by
automatic bakeries
Manufacture of different 107130
kinds of pies
Manufacture of layer cake 107140
and all kinds of cakes
Manufacture of all kinds 107150
of biscuits
Manufacture of bread and 107160

pastry flakes




46 | Manufacture of sanitary papers, 170941
napkins, cleaning napkins and
towels.
47 | Manufacture of table napkins. 170944
48 | Possessing industrial property 642005
rights for Holding Companies
Subsidiaries.
49 | Leasingthe Industrial property 642006
rights for Holding Companies
Subsidiaries.
50 | Refrigerated food stores. 521021
51 | Frozen food stores. 521091
52 | Public storages with a variety of 521093
goods.
53 | Dryfood stores. 521098
54 | Stevedoring. 522402
55 | Activities of sea freight agencies 522912
56 | Wheat packing and milling 106111
57 | Combined office administrative 821100
service activities.
58 | Advertising agencies and 731011

institutions.

Making different kinds of 107181
Eastern and traditional
desserts
Preparing and processing 107182
sweets in the shops
Production of black 107213
honey (molasses)
Sugar packing, includes 107220
(sugar molds)

Extraction of raw sugar 107211

from cane and beet sugar
Manufacturing | Making cocoa, chocolate Making cocoa, chocolate 107300

and sugary sweets and sugary sweets
Manufacture of Halvah 107350
Manufacturing Manufacture of ready Manufacture of meat 107501
meals and dishes dishes

Manufacture of fish 107503

dishes, including fried fish
Manufacture of potato 107504

slices
Salt refining and milling 107930
Manufacture of coffee 107912
substitutes

Coffee roasting, milling 107911

and packing




59 | Provision of marketing services 731013
on behalf of others.
60 | Possessing real estate and 642003
movables required for Holding
Companies.
61 | Buyingand selling land and real 681010
estate, dividing them and off-
plan sales activities.
62 | Light transport of goods. 492311
63 | Freight transport by road. 492300
64 | Refrigerated haulage. 492301
65 | Manufacture of yeast. 107944
66 | Manufacture of mayonnaise. 107945
67 | Transport of freight overseas and 501201
coastal waters of various goods
68 | Maize packing and milling. 106112
69 | Barley packing and milling. 106113
70 | Packing and milling of flour, meal 106114
and bulgur wheat.
71 | Rice packing and milling. 106120
72 | Making different kinds of Eastern 107181
and traditional desserts
73 | Preparing and processing sweets 107182

in the shops

Bottling natural honey 107913
Liquid halvah production 107975
Manufacture of all kinds 107941

of soup

Manufacture of spices 107942

and broths

Manufacture of vinegar 107943

Manufacture of yeast 107944

Manufacture of 107945
mayonnaise
Manufacture of ketchup 107946
and hot sauce
Production of powdered 107960
sugar syrup (caramel) and
syrup

Manufacture of food 107971
extracts and additives for

foodstuffs and natural

drinks
Manufacture of food 107972

extracts and additives for
foodstuffs and industrial

drinks




74 | Manufacture of all kinds of 107150
biscuits
75 | Manufacture of bread and bread 107120

products by automatic bakeries

76 | Manufacture of domestic bread 107110

77 | Manufacture of bread and pastry 107160
flakes

78 | Manufacture of layer cake and all 107140

kinds of cakes

79 | Wholesale of bakery products 463060

80 | Preparing and processing sweets 107182
in the shops

81 | Retail sale of bakery products 472161
and sugar confectionery

82 | Wholesale of bakery products 463060

83 | Manufacture of disinfectants and 202153

sterilizers for non-medical use

84 | Industrial consulting activities 711033

The Company carries out its activities in accordance with
the applicable regulations and after obtaining the

necessary licenses from the competent authorities, if any.

Manufacture of dietary 107973
supplements and diet
foods
Manufacture of sanitary 170941
Manufacturing Manufacture of other papers, napkins, cleaning
kinds of papers and napkins and towels
Manufacture of table 170944
napkins
Manufacturing Manufacture of other Manufacture of 202153
pesticides and agricultural disinfectants and
chemical products sterilizers for non-medical
use
Manufacturing Manufacture of other Manufacture of metallic 259940
metal products not containers used in
elsewhere classified transporting and
packaging commodities,
including (barrels,
garbage containers,
buckets, boxes, cans ..
etc.)
Wholesale and Wholesale of food, Wholesale of meat 463042
retail trade; beverages and tobacco products
Wholesale of bakery 463060

products




and Wholesale of food & 463076
motorcycles beverage
Wholesale and Retail sale in non- Supermarkets for food 471121
retail trade; specialized stores with and consumer goods
Mini - market 471131
Grocery store 471132
Wholesale and Retail sale of food in Retail sale of meat and 472130
retail trade; specialized stores meat products
Retail sale of fish, other 472150
seafood and products
thereof
Retail sale of bakery 472161
products and sugar
confectionery
Freight transport by road 492300
Refrigerated haulage 492301
Light transport of goods 492311
Sea and coastal freight Transport of freight 501201
water transport overseas and coastal
waters of various goods
Refrigerated food stores 521021
Frozen food stores 521091




Storage Public storages with a 521093
variety of goods
Dry food stores 521098
Storage in warehouses of 521092
grain silos, flour and
agricultural products
Cargo handling Stevedoring 522402
Activities of sea freight 522912
Other transportation agencies
Logistics Services 522931
Financial and Activities of holding Possessing industrial 642005
insurance companies, i.e. assets property rights for
activities (owning controlling-levels Holding Companies
of equity) of a group of Subsidiaries
Leasing the Industrial 642006
property rights for
Holding Companies
Subsidiaries
Possessing real estate and 642003
movables required for
Holding Companies
Real estate Real estate activities with Sale and rental of real 681010
activities own or leased property estate projects on the

map




and support

service

activities

Professional, Advertising Provision of marketing 731013
scientific and services on behalf of
technical others
activities
Administrative Packaging activities Food packaging 829204

The Company carries out its activities in accordance with the applicable regulations

and after obtaining the necessary licenses from the competent authorities, if any.

Article (6) Duration of the Company:

Article Five: Company Duration

The duration of the Company is indefinite.

The Company’s duration is indefinite.

Article (4) Participation and Ownership in Companies:

Article Six: Participation and Ownership in Companies

The company has the right to establish stand- alone companies and It may also
own shares and stakes in other existing companies or merge with them, and it
has the right to participate with others in establishing joint-stock or limited
liability companies after fulfilling the requirements of the applicable regulations
in this regards, the company may dispose of the shares and stakes it owns in

other companies, provided that this does not include mediation in its trading.

The company has the right to establish stand- alone companies and It may also own
shares and stakes in other existing companies or merge with them, and it has the right
to participate with others in establishing joint-stock or limited liability companies
after fulfilling the requirements of the applicable regulations in this regards, the

company may dispose of the shares and stakes it owns in other companies, provided

that this does not include mediation in its trading.

(Chapter Two): Capital and Shares

Article (7) Company's Capital:

Chapter Two: Capital and Shares

Article Seven: Capital




The issued capital of the company is at an amount of three hundred fifty-three
million five hundred seventy-one thousand four hundred fifty (353,571,450)
Saudi Riyals divided into (35,357,145) thirty-five million three hundred and
fifty-seven thousand one hundred and forty-five equal nominal shares, with a

value of ten (10) Saudi Riyals per share. All shares are ordinary cash shares.

The company’s issued capital is set at three hundred fifty-three million five hundred
seventy-one thousand four hundred fifty Saudi Riyals (353,571,450) Saudi Riyals
divided into (35,357,145) equal nominal shares, with a value of ten (10.0) Saudi
Riyals pershare, and all of them are ordinary shares in exchange for cash shares, and
the value of the cash paid from it is three hundred fifty-three million five hundred
seventy-one thousand four hundred fifty Saudi Riyals (353,571,450) Saudi Riyals,
and the cash amounts paid from the issued capital have been deposited with one of

the licensed banks.

Article (8) Subscription to Shares:

Article Eight: Subscription to Shares

The Shareholders have subscribed to the entire issued shares of the Company's
capital amounting to (thirty-five million three hundred fifty-seven thousand

one hundred forty-five) shares (35,357,145) paid in full.

The Shareholders have subscribed to the entire issued capital, amounting to SAR

353571450.0, which is fully paid-up.

Article (9) Selling Shares of Unpaid Value:

Article Nine: Selling Shares of Unpaid Value

1) The Shareholder is obligated to pay the value of the share within the
specified period, and if a shareholder fails to pay on the due date, the Board
of Directors may, after notifying the shareholder through the Saudi Stock
Exchange (Tadawul) website or through any means of modern technology
sell the shares at a public auction, or in the stock market, as the case may

be, after giving other shareholders the priority to purchase the shares of the

1) The Shareholder is obligated to pay the value of the share within the specified
period, and if a shareholder fails to pay on the due date, the Board of Directors
may, after notifying the shareholder through the Saudi Stock Exchange
(Tadawul) website or through any means of modern technology sell the shares

at a public auction, or in the stock market, as the case may be, after giving other




defaultingshareholder,in accordance with the applicable regulations set by
the competent authority.

2) The Company shall collect the due amounts from the sale proceeds and
return the remaining balance to the shareholder. If the sale proceeds are not
sufficient to pay such amounts, the Company may collect the remaining
from all the shareholder’s funds.

3) Therightsassociated with shares that have not been paid for are suspended
upon the expiration of the specified deadline until they are sold, or the due
amount is paid. These rights include the right to receive a share of the net
profits to be distributed and the right to attend meetings and vote on
resolutions. However, the shareholderwho has defaulted on payment may,
until the day of the sale, pay the outstanding amount along with the
expenses incurred by the company in this regard. In this case, the
shareholder has the right to request the receipt of the profits that are
decided to be distributed.

4) The occurrence of the sale is recorded in the shareholders' register,

including the necessary information for the new owner.

shareholders the priority to purchase the shares of the defaulting shareholder, in

accordance with the applicable regulations set by the competent authority.

2) The Company shall collect the due amounts from the sale proceeds and return

the remaining balance to the shareholder. If the sale proceeds are not sufficient
to pay such amounts, the Company may collect the remaining from all the

shareholder’s funds.

3) The rights associated with shares that have not been paid for are suspended

upon the expiration of the specified deadline until they are sold, or the due
amountis paid. These rights include the right to receive a share of the net profits
to be distributed and the right to attend meetings and vote on resolutions.
However, the shareholder who has defaulted on payment may, until the day of
the sale, pay the outstanding amount along with the expenses incurred by the
company in this regard. In this case, the shareholder has the right to request the

receipt of the profits that are decided to be distributed.

4) The occurrence of the sale is recorded in the shareholders'register, including the

necessary information for the new owner.

Article (10) Issuance of Shares:

Article Ten: Issuance of Shares

1. The company’s shares shall be nominal, and it is not permissible for them
to be issued at a value lower than their nominal value. However, it is

permissible to issue shares ata value higher than their nominal value. In the

1) The company’s shares shall be nominal, and it is not permissible for them to be

issued at a value lower than their nominal value. However, it is permissible to

issue shares at a value higher than their nominal value. In the latter case, the




latter case, the difference in value is added as a separate item within the
rights of the shareholders, to be utilized according to the regulations set by
the competent authority.

2. The company is permitted to divide its shares into shares with a lower
nominal value or merge them so that they represent shares with a higher
nominal value, according to the regulations set by the competent authority.

3. The share is indivisible against the company, if it is owned by multiple
persons, they shall select one of them to represent them in exercising the
rights relating thereto. Said persons shall be jointly and severally liable for

the obligations arising from the share ownership.

difference in value is added as a separate item within the rights of the
shareholders, to be utilized according to the regulations set by the competent
authority.

The company is permitted to divide its shares into shares with a lower nominal
value or merge them so that they represent shares with a higher nominal value,
according to the regulations set by the competent authority.

The share is indivisible against the company, if it is owned by multiple persons,
they shall select one of them to represent them in exercising the rights relating
thereto. Said persons shall be jointly and severally liable for the obligations

arising from the share ownership.

Article (11) Shareholders' Register and Shares Trading:

Article Eleven: Shareholders' Register and Shares Trading

Shares are registered to the shareholders and traded in accordance with the
provisions of the Capital Market Law and its Implementing Regulations.
Ownership of shares is subject to the acceptance of shareholder to the
company’s bylaws and abides by the decisions issued by the shareholder
assemblies in accordance with the provisions of this Law, whether he is present

or absent, and whether he approves or objects to such decisions.

Shares are registered to the shareholders and traded in accordance with the

provisions of the Capital Market Law and its Implementing Regulations. Ownership

of shares is subject to the acceptance of shareholder to the company’s bylaws and

abides by the decisions issued by the shareholder assemblies in accordance with the

provisions of this Law, whether he is present or absent, and whether he approves or

objects to such decisions.




Article (12) The Company'’s Purchase, Sells and Mortgage of its Shares:

Article Twelve: The Company’s Purchase, Sells and Mortgage of its Shares

1) The company may purchase or sell its shares or mortgage them according
to the controls and procedures of the Competent Authority, and shares
purchased by the company shall not have votes in the Shareholders
"assemblies.

2) The company may purchase its shares and allocate them to the company’s
employees within the employee’s shares program, in accordance with the
controls and procedures of the Competent Authority.

3) The company may sell treasury shares in one or several stages according to
the controls and procedures of the Competent Authority.

4) The company may mortgage its shares as a guarantee for a debt in

accordance with the controls and procedures of the Competent Authority.

1)

The company may purchase or sell its shares or mortgage them according to the
controls and procedures of the Competent Authority, and shares purchased by
the company shall not have votes in the Shareholders ‘assemblies.

The company may purchase its shares and allocate them to the company’s
employees within the employee’s shares program, in accordance with the
controls and procedures of the Competent Authority.

The company may sell treasury shares in one or several stages according to the
controls and procedures of the Competent Authority.

The company may mortgage its shares as a guarantee for a debt in accordance

with the controls and procedures of the Competent Authority.

Article (13) Capital Increase:

Article Thirteen: Capital Increase

1) The Extraordinary General Assembly may decide to increase the
Company's issued or authorized capital — if any- provided that the issued
capital has been fully paid. However, the capital is not required to be fully

paid if the unpaid portion of the capital is attributable to shares issued in

1) The Extraordinary General Assembly may decide to increase the Company’s

issued or authorized capital — if any- provided that the issued capital has been
fully paid. However, the capital is not required to be fully paid if the unpaid

portion of the capital is attributable to shares issued in exchange for the




exchange for the conversion of debt instruments or Sukuk into shares and
the period for conversion into shares has not yet expired.

2) The Extraordinary General Assembly shall in all cases allocate the issued
shares upon the increase of the Capital or part thereof to the employees of
the Company or any of its subsidiaries, or some of them, or any of that.
Shareholders may not exercise their preemptive rights on issued shares
allocated for employees.

3) A shareholder who owns the share on the date of issuance of the
extraordinary general assembly’s decision approving the increase of
issued capital or the date of issuance of the Board of Directors’ decision
approving the increase of issued capital within the limit of the authorized
capital (if any) shall have a preemptive right to subscribe to new shares
issued against cash contributions. A shareholder shall be notified of such
right, if any, through the approved announcement mechanisms for listed
joint-stock companies as determined by the competent authority, or by
any means of modern technology. The shareholder shall also be notified
of the capital increase decision, the conditions and method of

subscription, and the dates on which said subscription begins and ends.

conversion of debt instruments or Sukuk into shares and the period for

conversion into shares has not yet expired.

2) The Extraordinary General Assembly shall in all cases allocate the issued shares

upon the increase of the Capital or part thereof to the employees of the
Company or any of its subsidiaries, or some of them, or any of that.
Shareholders may not exercise their preemptive rights on issued shares

allocated for employees.

3) Ashareholder who owns the share on the date of issuance of the extraordinary

general assembly’s decision approving the increase of issued capital or the date
of issuance of the Board of Directors’ decision approving the increase of issued
capital within the limit of the authorized capital (if any) shall have a preemptive
right to subscribe to new shares issued against cash contributions. A
shareholder shall be notified of such right, if any, through the approved
announcement mechanisms for listed joint-stock companies as determined by
the competent authority, or by any means of modern technology. The
shareholdershall also be notified of the capital increase decision, the conditions
and method of subscription, and the dates on which said subscription begins

and ends.




4) The Extraordinary General Assembly shall be entitled to suspend the
preemptive rights of shareholders to subscribe to the capital increase
against cash contributions or may grant such rights to non- shareholders
in cases it deems beneficial to the Company.

5) A shareholder may sell or assign preemptive rights with or without
financial consideration in accordance with the regulations set by the
competent authority.

6) Subjecttothe provisions of paragraph (4) above, newly issued shares shall
be distributed to preemptive rights holders requesting subscription, in
proportion to their preemptive rights against the total preemptive rights
resulting from the capital increase, provided that the number of newly
issued shares they receive does not exceed the number of shares they
request. The remaining new shares shall be distributed to preemptive
rights holders who request more than their share in the proportion to the
preemptive rights they have against the total preemptive rights resulting
fromthe capital increase, provided that the number of newly issued shares
they receive does not exceed the number of shares they request. Any

remaining shares shall be offered to others, unless the Extraordinary

4)

The Extraordinary General Assembly shall be entitled to suspend the
preemptive rights of shareholders to subscribe to the capital increase against
cash contributions or may grant such rights to non- shareholders in cases it
deems beneficial to the Company.

A shareholder may sell or assign preemptive rights with or without financial
consideration in accordance with the regulations set by the competent
authority.

Subject to the provisions of paragraph (4) above, newly issued shares shall be
distributed to preemptive rights holders requesting subscription, in proportion
to their preemptive rights against the total preemptive rights resulting from the
capital increase, provided that the number of newly issued shares they receive
does not exceed the number of shares they request. The remaining new shares
shall be distributed to preemptive rights holders who request more than their
share in the proportion to the preemptive rights they have against the total
preemptive rights resulting from the capital increase, provided that the number
of newly issued shares they receive does not exceed the number of shares they
request. Any remaining shares shall be offered to others, unless the
Extraordinary General Assembly decides, or the Capital Market Authority Law

stipulates otherwise.




General Assembly decides, or the Capital Market Authority Law stipulates

otherwise.

Article (14) Capital Reduction:

Article Fourteen: Capital Reduction

1) The Extraordinary General Assembly has the authority to decide to reduce
the capital if it exceeds the Company's needs or if the Company incurs
losses. In the latter case, it is permissible to reduce the capital below the
minimum limit specified in the Companies Law. The reduction decision
shall notbeissued except after reading a statementin the General Assembly
prepared by the Board of Directors on the reasons for such reduction, the
obligations of the Company, and the effect of the reduction on the
fulfilment of these obligations,
provided that a report from the company's auditor shall be attached to this
statement.

2) If the reduction of the capital is a result of it exceeding the Company’s
needs, then the Company’s creditors must be invited to express their
objection thereto -if any- within the period specified in the Companies Law
from the date set for the Extraordinary General Assembly meeting to take a
decision on the reduction, provided that a statement is attached to the
invitation clarifying the amount of the capital before and after the
reduction, the date of the meeting and the effective date of the reduction.

Should any creditor object and present to the Company evidentiary

1)

The Extraordinary General Assembly has the authority to decide to reduce the
capital if it exceeds the Company's needs or if the Company incurs losses. In the
latter case, it is permissible to reduce the capital below the minimum limit
specified in the Companies Law. The reduction decision shall not be issued
except after reading a statement in the General Assembly prepared by the Board
of Directors on the reasons for such reduction, the obligations of the Company,
and the effect of the reduction on the fulfilment of these obligations,

provided that a report from the company's auditor shall be attached to this
statement.

If the reduction of the capital is a result of it exceeding the Company’s needs, then
the Company’s creditors must be invited to express their objection thereto -if
any- within the period specified in the Companies Law from the date set for the
Extraordinary General Assembly meeting to take a decision on the reduction,
provided that a statement is attached to the invitation clarifying the amount of
the capital before and after the reduction, the date of the meeting and the
effective date of the reduction. Should any creditor object and present to the

Company evidentiary documents within the time limit set above, then the




3)

4)

documents within the time limit set above, then the Company shall pay
such debt, if already due, or present a sufficient guarantee if debt is not due.
Equality among holders of shares of the same type and class shall be
observed upon the decrease of capital.
Capital shall be decreased by any of the following methods:

a. Cancellation of a number of shares equal to the amount to be

decreased.
b. Reduction of the nominal value of a share by canceling a part thereof

equal to the amount of losses incurred by the company.

C. Reduction of the nominal value of a share by returning a part thereof
to the shareholder or relieving him from all or part of the unpaid

amount of the share’s value.

d. The company’s purchase of a number of its shares equal to the
amount to be decreased, and the cancellation of such shares

thereafter.

Company shall pay such debt, if already due, or present a sufficient guarantee if
debtis not due.
3) Equality among holders of shares of the same type and class shall be observed
upon the decrease of capital.
4) Capital shall be decreased by any of the following methods:
a. Cancellation of a number of shares equal to the amount to be decreased.
b. Reduction of the nominal value of a share by canceling a part thereof equal

to the amount of losses incurred by the company.

c. Reduction of the nominal value of a share by returning a part thereof to the
shareholder or relieving him from all or part of the unpaid amount of the

share’s value.

d. The company’s purchase of a number of its shares equal to the amount to

be decreased, and the cancellation of such shares thereafter.

Article (15) Issuance of Debt Instruments or Sukuk:

Article Fifteen: Issuance of Debt Instruments or Sukuk

1)

2)

The Company may issue - in accordance with the Capital Market Authority
law - tradable debt instruments or Sukuk.

The Company may issue-in accordance with the Capital Market Authority
law-debt instruments or Sukuk that are tradable or convertible into shares

after the issuance of a decision from the Extraordinary General Assembly

1) The Company may issue - in accordance with the Capital Market Authority law -
tradable debt instruments or Sukuk.

2) The Company may issue-in accordance with the Capital Market Authority law-
debt instruments or Sukuk that are tradable or convertible into shares after the

issuance of a decision from the Extraordinary General Assembly specifying the




3)

4)

specifying the maximum number of shares that may be issued in exchange
for these instruments or sukuk, whether these instruments or sukuk are
issued at the same time, or through a series of issues, or through one or
more programs for such issuance, and the Board of Directors decide
without the need for a new approval from this Assembly new shares only
in exchange for those instruments or sukuk whose holders request their
conversionimmediately after the end of the transfer period specified for the
holders of such instruments, or when the conditions for their automatic
conversion into shares are met or after the period specified for this
conversion has passed, the Board shall take what is necessary to amend the
Company’s Bylaws with regard to the number of issued shares and the
capital, taking into account the Sharia provisions for debts when issuing
and trading debt instruments.

The Board of Directors must register the completion of procedures for each
capital increase with the Commercial Register.

The Company may convert the debt instruments or Sukuk into shares
according to Capital Market Authority law, and this is subject to the holder's
approval, whether such approval was previously obtained and included in

the issuance conditions or obtained later by mutual agreement.

maximum number of shares that may be issued in exchange for these
instruments or sukuk, whether these instruments or sukuk are issued at the same
time, or through a series of issues, or through one or more programs for such
issuance, and the Board of Directors decide without the need for a new approval
from this Assembly new shares only in exchange for those instruments or sukuk
whose holders request their conversion immediately after the end of the transfer
period specified for the holders of such instruments, or when the conditions for
their automatic conversion into shares are met or after the period specified for
this conversion has passed, the Board shall take what is necessary to amend the
Company'’s Bylaws with regard to the number of issued shares and the capital,
taking into account the Sharia provisions for debts when issuingand trading debt
instruments.

The Board of Directors must register the completion of procedures for each
capital increase with the Commercial Register.

The Company may convert the debt instruments or Sukuk into shares according
to Capital Market Authority law, and this is subject to the holder's approval,
whether such approval was previously obtained and included in the issuance

conditions or obtained later by mutual agreement.




(Chapter Three): The Board of Directors

Article (16) Management of the Company:

Chapter Three: The Board of Directors

Article Sixteen: Management of the Company

The management of the company is entrusted to a Board of Directors consisting
of nine (9) members. In all cases, it is a requirement that the members of the
Board of Directors be natural persons elected by the ordinary general assembly
using cumulative voting. The duration of their membership is determined by the
ordinary general assembly for each cycle of the board, provided that it does not
exceed three calendar years in all cases. It is permissible to re-elect members of
the Board of Directors for subsequent terms, in accordance with the regulations

and guidelines set by the competent authority.

(A) The company shall be managed by a Board of Directors consisting of (9)

members. The members must be natural persons elected by the Ordinary General

Assembly of Shareholders for a term not exceeding four years.

(B) The working procedures of the Board of Directors shall be determined as follows:
The quorum for a meeting shall be the presence of 55% of the Board

members.

The legal quorum for passing a resolution shall be the approval of 51% of

the members present.

Board members may delegate a representative to attend meetings.

Article (17) Expiration or Termination of Membership in the Board:

Article Seventeen: Expiration or Termination of Membership in the Board

1) The membership of any of the Board members shall end upon the expiry of
its term or upon the expiry of the member’s eligibility for it in accordance
with any regulations or instructions in force in the Kingdom.

2) the General Assembly may, upon the recommendation of the Board of
Directors, terminate the membership of a Board member who fails to
attend three consecutive or five non-consecutive Board meetings during
his/her membership period without a valid excuse acceptable to the Board

of Directors. Termination of membership may also occur if a judicial ruling

The Board membership shall end upon the expiry of its term or upon the expiry of
the member’s eligibility for it in accordance with any regulations or instructions in
forcein the Kingdom, and the General Assembly may, upon (the recommendation of
the Board of Directors), terminate the membership of a Board member who fails to
attend (three) consecutive or (five) non-consecutive Board meetings during his/her

membership period without a valid excuse acceptable to the Board of Directors.




is issued against a member for breaching their trust, honor, duties, or
responsibilities. Furthermore, the General Assembly has the authority to
remove all or some of the Board members at any time, taking into
consideration any regulations set by the competent authorities. In such
cases, it is the responsibility of the Ordinary General Assembly to elect a
new Board of Directors or appoint a replacement for the dismissed
member, as determined by the circumstances, in accordance with the

provisions of the Companies Law and its implementing regulations.

Article (19) Competencies and Powers of the Board of Directors:

Article Eighteen: Board of Directors Powers

Subject to the powers and authorities granted to the General Assemblies,
the Board shall be vested with the widest powers to manage the Company
to achieve its purposes. In order to achieve this purpose, the Board may
formulate its policies, determine its investments, supervise its business
and funds, and manage its business inside and outside the Kingdom
except for whatis specifically exempted by a special text in the Companies
Law, its ImplementingRegulations, or the Company's Bylaws, this includes
any actions or transactions that fall within the competence of the General
Assembly.

The Board of Directors may also, for example but not limited to, represent
the Company in its relations with third parties, government agencies, all

entities and private bodies, companies and institutions of all kinds; make

Subject to competencies established for the General Assembly, the Board shall have

the broadest authority to manage the company in a manner that achieves its

objectives and possesses the following authorities and powers:
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acknowledgment, and denial; plead; litigate; make reconciliation; accept
and appeal judgments; make assignment and discharge; apply for and
submit travel ban request; request attachment, execution, and arbitration;
appointment of experts, consultants and arbitrators; challenge reports of
experts and arbitrators and replace them; accept, challenge, and request
execution of judgment; request appeal; petition reconsideration; take
emergency action concerning the judgment instruments; make a request
for discharge; request preemption; request dismissal of judge; challenge
and request execution of judgments; and collect funds from such

execution.

The Board may also sign all contracts, documents, and deeds, including
without limitation, Articles of Incorporation and bylaws of companies in
which the Company holds shares along with all amendments, annexes,
amendment resolutions, partners’ resolution, including those intended to
increase and reduce the share capital; purchase and sell interests and
shares; make assignment; Signing agreements and Sukuk before notaries
and official authorities, as well as loan agreements, guarantees and
warranties and issuing legal powers of attorney on behalf of the company.
Enter into government and private tenders, issue legal powers of attorney
on behalf of the Company; sell, purchase, transfer ownership, and accept

the same; pay the price, mortgage, redemption of a mortgage, accept the

Company
enters as a

shareholder

Represent the Company
in the shareholding
company

Incorporating
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same for lands, properties, shares, interests, the Company's assets,
including the Company’s movables and facilities; merge Sukuk; divide, sort
and receive, and update Sukuk and placing them in the comprehensive
system; assign shortage in area; receive; deliver; rent; lease; sign, renew,
cancel, and terminate rental contracts; receive, pay, sell, and purchase
shares and interests in companies wherein the Company has
shareholding; purchase shares and interests in other companies; attend
shareholder assembly meetings and general assembly meetings; vote on
its resolutions; express objections and reservations; take all actions
required for the companies in which the Company invests or has a
shareholding, i.e. Amendment, merging, liquidation, purchase, sale,
assignment, appointment and removal of managers and employers and
determining their wages and remuneration.

The Board may also open accounts and letters of credits; withdraw and
deposit with banks and authorize third parties to do so; approve
withdrawals and electronic deposits with banks and authorize third
parties to do so; issues bank guarantees and signs all papers, documents,
checks, loan agreements, guarantees, warranties and all banking
transactions, including promissory notes; open and close investment
portfolios and transfer between Investment portfolios; purchase and sell

shares and securities. In addition, the Board may appoint and dismiss
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employees and workers; request visas; recruit laborers from outside the
Kingdom, contract with them, determine their wages and remuneration;

obtain extracting residency permits; transfer and assign sponsorships.

Furthermore, the Board may in the best interest of the company conclude
contracts on loans, regardless of their type, from funds, institutions, and
government financing bodies regardless of the value of loans and their
duration. Their terms shall not exceed the end of the Company’s term.
Moreover, the Board may conclude contracts on loans of any kind with
banks, commercial banks, financing houses and bodies as well as credit
companies of whatever type, and regardless of the value and term of the
loans. Their terms shall not exceed the end of the Company’s term. As for
the above cases, the Board may provide guarantees regardless of their
type. In all cases, the Board of Directors must specify in its resolutions the
purposes for which loans will be used, the repayment methods, and take
into consideration the loan conditions and guarantees provided, ensuring
that they do not harm the interests of the company and its shareholders.
The Board of Directors may, at its discretion, release the Company’s
debtors from their obligations If a judicial ruling or decision is issued by a
competent authority in this regard, or in cases determined by the Board
and according to its vision, including the futility of claiming these

obligations or if the cost of the claim is higher than the collection of the
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obligation and other cases in accordance with the best interests of the
company. This authority is granted to the Board as a right, and it is not

permissible to delegate or authorize it to others.

The Board of Directors may enter into any investments it deems to be in
the interest of the company, including purchasing real estate, lands, fixed
and movable assets, selling them, mortgaging them, providing them as
guarantees, redemption a mortgage, emptying, receiving, delivering,
renting and leasing. Taking into account that the board of directors must
obtain the approval of the General Assembly for the sale of company
assets the value of which exceeds (50%) of the value of its total assets,
whether the sale is made through one transaction, or more. In such case,
the transaction which leads to the sale of more than (50%) of the value of
assetsshall require the General Assembly’s approval. Said percentage shall
be calculated from the date of the first transaction that took place during
the previous (twelve months). However, the competent authority may

exempt some actions and behaviors from this condition.

The Board of Directors may provide financial support to any of
subsidiaries or affiliate companies, as well as the companies in which the
Company has a shareholding in the value and manner deemed
appropriate by the Board. In addition, the Board of Directors may provide

guarantees for loans and credit facilities of various types obtained by any
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of the subsidiaries, affiliates, or companies in which it is a partner,
provided that the partners in these companies provide financial support

and guarantees, each according to its percentage of ownership.

Furthermore, within the limits of its competencies, powers and authorities
while considering the above-mentioned provisions in this article, the Board
may authorize or delegate one or more of its members or a third party to carry
out a specific act, action, or procedure and may cancel this authorization or

power of attorney.
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decision

Transferring the
agricultural

decision

Receiving salaries




Receiving pension

payments

Receiving end-of-
service benefits
and compensation

for vacations

Salary transfer

Receiving the

bonus

Extracting a salary

certificate

Receiving my

dues

Opening accounts
with Sharia

compliance

Closing and

settling accounts




Withdrawing from

accounts

Extracting ATM

cards

Extracting credit
cards that comply

ith Sharia rulings

Receiving and
cashing out

transfers

Cashing checks

Issuing certified

checks

Extracting

checkbooks

Extracting an

account statement

Transferring from

accounts




Requesting bank
loans that comply
ith Sharia rulings|

and regulations

Openingan
account with

Sharia compliance

Depositing into

the account

Renewing the
subscription in
safety deposit

boxes

Opening safety

deposit boxes

Subscribing to
safety deposit

boxes




Requesting an
exemption from

loans

Objecting to

checks

Updating data

Activating

accounts

Receiving checks

Recovering safety

deposit box units

Reviewing

Rescheduling

installments

Requesting point-

of-sale machines

Requesting a bank

credit




Requesting a bank

guarantee

Subscriptions in
joint-stock

companies

Receiving
contribution

certificates

purchasing stocks
that comply with

Sharia rulings

Selling stocks that
comply with

Sharia rulings

Receiving the

value of the stocks

Receiving profits

Receiving the

surplus




Opening
investment
portfolios with
Sharia
compliance, and
editing, amending,
and canceling

orders

Subscription

Buying stocks

Selling stocks

Recovering
investment fund

units

Transferring
stocks from the

portfolio

Subscribing to
investment fund
units that comply

ith Sharia rulings

Managing
investment

portfolios




Extracting a debt

certificate

Liquidating
investment

portfolios

Opening ashop

Extracting health

cards

Converting
agricultural lands

to residential

Reviewing the
General
Administration of

Urban Planning

Opening shops

Extracting licenses

Renewing licenses

Canceling licenses

Transferring

licenses

Extracting permits
for construction

and renovation




Land planning

Extracting
building
completion

certificates

Extracting wall

permits

Extracting
demolition

permits

Signing the rental

contract

Waiving the

contract

Creating a plan for

the owned land

Reviewing the

municipality

Converting
agricultural land

to residential

Supervising

construction

Signing contracts

with construction




companies and

contractors

Entering tenders
and receiving

forms

Selling and
vacating to the

buyer

Buying and
accepting the
vacating and

paying the price

Receiving deeds

Leasing

Receiving rent

Signing lease

agreements

Renewing lease

agreements

Cancelingand
terminating lease

agreements

Mortgage

Mortgage release




Division and

subdivision

Amending
boundaries,
lengths, area, plot
numbers, plans,
deeds, their dates,
and
neighborhood

names

Selling

Accepting the

mo rtgage

Updating deeds
and entering them
into the
comprehensive

system

Selling the share
of

Buying

Buying the share
of

Leasing




Amending the
owner's name and
civil
registry/documen

t number

Donation and

vacating

Accepting the
donation and

vacating

Waiving the

shortage in area

Merging deeds

Accepting the
waiver and

vacating

Extracting a set of
lost deeds, and
their data is as

follows:

Extracting a set of

damaged deeds,

and their data is as|

follows:




Selling and
vacating to the

heirs

Waiving the share

of

Proving the

building

Extractinga
damaged deed

replacement

For real estate

located in

Converting
agricultural land
to residential or

industrial

Entering real
estate

contributions

Buying real estate
contribution

shares

Selling real estate
contribution

shares




Waiving the

leased land

Updating the deed
and entering it
into the
comprehensive

system

Extracting a lost

deed replacement

Converting
agricultural lands

to residential

Building the land

Renting the land

Changing the legal
entity of the

company

Converting the
company froma
simple limited
partnership to a
limited liability

company

Dividing shares

among heirs and




transferring them

to their portfolios

The Board of Directors shall be required to obtain the approval of the General
Assembly when selling assets whose value exceeds (fifty percent) of the total value
of the Company’s assets, whether the sale is conducted through a single transaction
or multiple transactions. In such case, the transaction that leads to exceeding the
(fifty percent) threshold of the assets’ value shall be deemed the transaction
requiring the General Assembly’s approval. This percentage shall be calculated from
the date of the first transaction concluded during the preceding (twelve) months.
Within its powers, the Board of Directors may delegate one or more of its members

or a third party to perform a specific act or acts.

Article (20) Remuneration of Board Members:

Article Nineteen: Remuneration of Board Members

1) The remuneration of the Board members may consist of a certain amount,
an attendance allowance for sessions, in kind-benefits, and it is permissible
to combine two or more from the above, taking into account the relevant
laws, resolutions and instructions issued by the competent authorities.

2) The report of the Board of Directors to the Ordinary General Assembly
during its annual meeting must include a comprehensive statement of all
remunerations, meeting allowances expense allowances, and other

benefits that Board of Director's Members received during the financial

1) The remuneration for the Board of Directors may consist of a certain amount, an
attendance allowance for sessions, in kind-benefits, or whatever is determined
by the General Assembly.

2) Thereportof the Board of Directors to the Ordinary General Assembly during its
annual meeting must include a comprehensive statement of all remunerations,
meeting allowances expense allowances, and other benefits received or due to
each member of the Board of Directors during the financial year, it should also

include a statement of what members of the Board received as employees or




year, it should also include a statement of what members of the Board executives, or what they received in return for technical or administrative work
received as employees or executives, or what they received in return for or consulting, and itshould include a statement of the number of Board meetings
technical or administrative work or consulting for the company, and it and the number of meetings attended by each member.

should include a statement of the number of Board meetings and the

number of meetings attended by each member.

Article (21) Competencies and Powers of the Chairman of the Board of Article Twenty: Powers of the Chairman, Vice Chairman, Managing Director

Directors, the Managing Director, and the Board Secretary: and Secretary

®  The Board of Directors shall appoint from among its members a The Board of Directors shall appoint a Chairman from among its members at its first

Chairman and Vice President, and they may appoint from among their meeting and may appoint a Managing Director from among its members. The Board
members a Managing Director, and it is not permissible to combine the of Directors shall appoint a Vice Chairman from among its members at its first

position of Chairman of the Board of Directors with any executive | ME€tNg.

position in the company. 1. The Board of Directors shall appoint a Chief Executive Officer from among

L] The Vice Chairman of the Board shall replace the Chairman of the Board its members or from others.

in his absence. The Chairman of the Board is responsible for:

®  the Chairman of the Board of Directors has the right to plead and defend
before all judicial authorities of all kinds and degrees and to file and hear
cases whether from or against the company before Sharia courts, the
Board of Grievances, judicial bodies of all kinds and degrees, Labor
Courts, Civil Rights, Securities Disputes Resolution Committee and
Commercial Courts and Arbitration Committees, proving and accepting

every right, submitting requests and memoranda, bringing witnesses and




evidence, signing and litigating, take and reject the oath, discharge,
acknowledgment, denial, assignment, reconciliation, Consensual,

objection, appeal, cassation, execution of judgments.

the Chairman of the Board of Directors shall have full authority to
represent the company, including, but not limited to, buying and selling,
conveyance real estate in all forms , movables, renting, leasing, receiving
and amending the deeds , and issuing replacements of lost deeds from
departments, Government Departments, Municipalities, the Principality,
Civil Rights, Passports, Labor Offices, Airports, Civil Defense, General
Authority for Zakat and Income, Real Estate Industrial Development
Fund, Social Development Bank, Customs, Port and Traffic, Ministry of
Communications and Information Technology, Electricity, Ministry of
Environment, Water and Agriculture, and contracting with institutions,
companies, authorities, banks and individuals and signing before
notaries public on Memorandum of Association of Companies and
appendices to amend them of all kinds, whether by increase or decrease,
merging or amendment of purposes, management or disassociate,
amendment of any of the Articles, registration of trademarks and
commercial agencies and classification of companies, signing Partners'
resolutions, obtaining commercial records for companies, Sole

Establishment and branches, establishing Sole Establishment and

Annual Exercised solely
confirmation Authorization is
Main entitled
Cancellation Exercised solely
Authorization is
entitled
Commercial Issuance Exercisgd splel}}
Authorization is
Registers Subsidiary entitled
Annual Exercised solely
confirmation Authorization is
entitled
Cancellation Exercised solely
Authorization is
entitled
Signing the Exercised
corporate solely
contracts Authorization
is entitled
Purchasing shares Exercised
Companiesin solgly -
Authorization
which the is entitled
Company Company Exercised solely
enters as a liquidation Authorization is
entitled
shareholder Selling shares Exercised
solely
Authorization
is entitled
Represent the Exercised
solely

Company in the
shareholding
company

Authorization
is entitled

Issuance

Exercised solely |




companies of all kinds, participating in them, liquidating them,
appointing Liquidators, canceling commercial registers, amending and
canceling them, opening branches for them, appointing and dismissing
employees, modifying their professions, renewing residency, transferring
guarantees, deportation and non-benefit certificates, attending General
and Constituent Assemblies and Boards of Directors, obtaining licenses,
recruiting employees, signing their contracts, appointing Managers,
Lawyers, Accountants and Arbitrators and dismissing them, representing
the company before all government agencies, especially the Ministry of
Commerce and Ministry of Investment, the Commercial Registry, the
management of companies, the Ministry of Electricity with their various
departments, Notaries Public, Recruitment, Chambers of Commerce,
Capital Market Authority, General Authority for Foreign Investment,
Saudi Central Bank, banks and opening bank accounts, closing them,
moving them by withdrawing and depositing, signing loan contracts and
financial facilities, providing guarantees, and all banking transactions,
including promissory notes and dealing and signing before the Ministry
of Foreign Affairs, Embassies and Consulates abroad, replying,
conducting clearances, mortgage, redemption of mortgages, receiving
and delivering rights or equivalent, whether in cash, cheque, or in lieu of
and submitting bids and tenders before all Entities, whatever they are,

buying and selling shares, bonds and commercial papers, subscribing to

Incorporating
companies
under the
company's

name

Authorization is

entitled
Annual Exercised solely
Commercial confirmation |  Authorization is
) entitled
Registers Cancellation Exercised solely
Authorization is
entitled
Registering Exercised
solely
companies with Authorization
the Ministry is entitled
Representing the Exercised
company before solely

the notary public

Authorization

is entitled
Signing the Exercised
company's solely
articles of Authorization
association is entitled
Signing on Exercised
resolutions of solely
the partners Authorization
is entitled
Openingaccounts Exercised
solely
Authorization
is entitled
Opening letters of|  Exercised
credits solely
Authorization
is entitled
Depositing Exercised
solely
Authorization
is entitled
Withdrawal Exercised




companies ‘shares, signing purchase and selling orders, receiving and
transferring value and profits, and signing on behalf of the company in all
that needs to be signed inside and outside the Kingdom of Saudi Arabia,
and he may authorize or delegate one or more members of the Board,
company employees, or third parties to carry out a specific act, action, or
procedure and may cancel this authorization or power of attorney.

The Managing Director, upon appointment, shall have the authorities
determined by the Chairman of the Board within the limits of his/her
powers and competencies based on the circumstances.

The Board of Directors may, at its discretion and by issuing a resolution,
determine an additional special bonus for the Chairman of the Board, the
Vice Chairman, and the Managing Director (if appointed), provided that
they do not receive a salary, fixed allowances, or bonuses from the
company This is in addition to the bonus prescribed for the members of

the Board of Directors under this regulation.

The Board of Directors appoints the Secretary of the Board, whether from
among its members or from others. He is responsible for recording
minutes of meetings, writing down and preserving the Board’s
resolutions issued at these meetings, in addition to exercising other
competencies assigned to him by the Board of Directors. His reward is

determined by a decision of the Board of Directors.

Banking

solely
Authorization
is entitled
Issuing checks Exercised
solely
Authorization
is entitled
Updating Exercised
accounts solely
Authorization
is entitled
Extracting Exercised
statements solely
of accounts Authorization
is entitled
Requesting for Exercised
facilities solely
Authorizati
onis
entitled
Requesting for Exercised
guarantees solely
Authorization
is entitled
Signing loan Exercised
contracts solely
Authorization
is entitled
Signing Exercised
commercial solely
papers Authorization
is entitled
Signing Exercised
promissory notes solely
Authorization
is entitled




The Board of Directors has the authority to exempt the Chairman of the
Board, the Vice Chairman, the Managing Director, the CEO, the Secretary,
or any of them from their positions, without relieving them of their

membership in the Board.

Submitting any
request or service
that falls under
the jurisdiction of
the
Communications
and Information
Technology
Commission

Exercised

solely

Authorization
is entitled

The authority to
authorize any
person -in
accordance with
the relevant

Exercised

solely

Authorization

regulations - to is entitled
submit any of the
applications or
services that fall
under the
jurisdiction of the
Communications
and Information
Technology
Commission
Editing Exercised
commercial solely
papers Authorization
(electronically) is entitled
Signing Exercised
commercial solely
papers Authorization
(electronically) is entitled
Editing executive Exercised
contracts solely
(electronically) | Authorization
is entitled
Signing executive Exercised
contracts solely

(electronically)

Authorization




is entitled

Signing electronic
guarantees and
credits

Exercised
solely

Authorization
is entitled

Property

Management

Purchase, sale and
discharge of
properties

Purchase

Exercised
solely

Authorizati
onis
entitled

Property

Sale

Exercised
solely

Authorizati
onis
entitled

Discharge

Exercised
solely

Authorizati
onis
entitled

Purchase

Exercised
solely

Authorizati
onis
entitled

Lands

Sale

Exercised
solely

Authorizati
onis
entitled

Discharge

Exercised
solely

Authorizati
onis
entitled

Shares

Purchase

Exercised
solely

Authorizati
onis
entitled




Sale Exercised
solely
Authorizati
onis
entitled
Exercised
Mortgage of Right of solel.y :
properties Authorizati
mortgage .
onis
entitled
Release of | Exercised
mortgage solely
Authorizati
onis
entitled
Receipt Exercised
solely
Authorizati
onis
entitled
Approval and Exercised
signing of solely
o commercial Authorization
Editing papers is entitled
commercial Creation of Exercised
commercial solely
papers papers Authorization
is entitled
Cancellation of Exercised
commercial solely
papers Authorization
is entitled
Closing of Exercised
commercial solely
papers Authorization
is entitled
Changingthe| Exercised solely
legal entity Authorization is

entitled

Increasing or

Exercised solely




decreasing
capital

Authorization is
entitled

Accepting the

Exercised solely

assignment of

Authorization is

shares and .
. entitled
purchasing
shares
Approval of Entering and | Exercised solely
partners' exiting Authorization is
resolutions partners entitled
Amending the Signing the Exercised solely
merger Authorization is
contracts of resolution of entitled
companies in the partners -
Amending the|  Exercised solely
which the remaining Authorization is
clauses of the .
company isa articles of entitled
incorporation
partner C Exercised
ompany xercise
liquidation solely
Authorization
is entitled
Converting the Exercised
company to an solely
establishment | Authorization
is entitled
Hearing and | Exercised
respondingto|  solely
lawsuits  |Authorizatio
nis entitled
Reconciliation| Exercised
solely
Authorizatio
nis entitled
Refusing and | Exercised
Representation accepting solely
before Sharia arbitration |Authorizatio
courts nis entitled
Refusing and | Exercised




Judiciary

accepting
reconciliation

solely

Authorizatio
nis entitled

Confirmation
and denial

Exercised
solely

Authorizatio
nis entitled

Waiver

Exercised
solely

Authorizatio
nis entitled

Pleading

Exercised
solely

Authorizatio
nis entitled

Defense

Exercised
solely

Authorizatio
nis entitled

Claiming

Exercised
solely

Authorizatio
nis entitled

Litigation

Appointing
arbitrators

Exercised solely

Authorization is
entitled

Appointing lawyers

Exercised solely

Authorization is
entitled

Representation
before notaries

Exercised solely

Authorization is

public entitled
Using and Exercised solely
executingall  |Authorization is

electronic services

entitled

Exercised
solely
Authorizatio
nis entitled




of the Ministry of
Justice

Delegating/authori

Exercised solely

zing others to
execute the
electronic services
of the Ministry of
Justice

Authorization is
entitled

(Signing the loan
agreement, its
amendments,

annexes, and all

related documents
- Signing the

Exercised solely

follow-up
agreement -
Signing the
consultation
agreement -
Signing before the
notary public
regarding the
industrial mortgage
of all company
properties -
Receiving the loan -
Waiving the loan -
Requesting
exemption from
the loan - Repaying
the loan - Signing
the letter of credit

Authorization is
entitled

agreement)
(Signing the Exercised solely
corporate Authorization is
guarantee) entitled
(Signingthe | Exercised solely
transfer of ——
o Authorization is
obligations

agreement and

entitled




amending the loan

agreement)
(Signing the debt |Exercised solely
arrangement | Authorization is

agreement for the
company and
partners)

entitled

(Issuing, amending,
and canceling the
waiver declaration)

Exercised solely

Authorization is
entitled

Services of the
National Center
for the
Development of

the Non-Profit

Services of
collection,
exchange, and
marketing brokers,
and other
brokerage services
in the non-profit
sector

Exercised solely

Authorization is
entitled

Volunteer services

Exercised solely

Authorization is
entitled

Services for
establishing and

Exercised solely

Authorization is

< managing non- entitled
ector profit entities
Services for Exercised solely
providing goods
and services to —
. .. |Authorization is
non-profit entities .
entitled
Using and Exercised solely
executing all

services of the

E'timad platform

Authorization is

entitled




Using and
executing all
electronic
services of the
Ministry of
Human
Resources and
Social

Development

Exercised solely

Authorization is

entitled

Buying the

establishment

Exercised solely

Authorization is

entitled

Signing all

documents at

Exercised solely

Authorization is

the Chamber of
entitled
Commerce
Selling the Exercised solely

establishment

Authorization is

entitled

Exercised solely




Reviewing the

Authorization is

records entitled
department
Extracting Exercised solely
records

Authorization is

entitled

Transferring

Exercised solely

commercial
Authorization is
registers
entitled
Managing Exercised solely
records
Authorization is
entitled
Canceling Exercised solely
records
Authorization is
entitled
Supervising Exercised solely
records

Authorization is

entitled




Openinga

subscription at

Exercised solely

the Chamber of

Commerce

Authorization is

entitled

Authenticating a

Exercised solely

signature at the

Authorization is

Chamber of
entitled
Commerce
Exercised solely
Cancelinga Authorization is

signature at the
Chamber of

Commerce

entitled

Entering tenders
and receiving

forms

Exercised solely

Authorization is

entitled

Exercised solely




Reviewing the
General
Organization for

Social Insurance

Authorization is

entitled

Reviewing the
Zakat and
Income

Department

Exercised solely

Authorization is

entitled

Managing the
commercial

register

Exercised solely

Authorization is

entitled

Canceling the
commercial

register

Exercised solely

Authorization is

entitled

Reviewing the

Civil Defense

Exercised solely

Authorization is

entitled

Exercised solely




Amending Authorization is
registers entitled
Exercised solely
Authorization is
) entitled
Adding an
activity
Reserving a Exercised solely
trade name

Authorization is

entitled

Renewing the
subscription at
the Chamber of

Commerce

Exercised solely

Authorization is

entitled

Amending the
commercial

register

Exercised solely

Authorization is

entitled

Exercised solely




Transferring the
commercial

register

Authorization is

entitled

Extracting a
damaged or lost
commercial
register

replacement

Exercised solely

Authorization is

entitled

Extractinga
damaged or lost
commercial
register

replacement

Exercised solely

Authorization is

entitled

Registering a

Exercised solely

trademark
Authorization is
entitled
Waiving a Exercised solely
trademark

Authorization is

entitled

Exercised solely




Waiving a trade

Authorization is

name entitled
Extracting Exercised solely
licenses

Authorization is

entitled

Buying boats

Exercised solely

Authorization is

entitled

Extractinga
damaged or lost
fishing permit

replacement

Exercised solely

Authorization is

entitled

Importing boats

Exercised solely

Authorization is

entitled

Canceling boat

licenses

Exercised solely

Authorization is

entitled




Renewing Exercised solely
licenses
Authorization is
entitled
Amending Exercised solely
licenses
Authorization is
entitled
Adding an Exercised solely
activity
Authorization is
entitled
Reserving Exercised solely
names
Authorization is
entitled
Canceling Exercised solely
licenses

Authorization is

entitled

Renewing the

subscription at

Exercised solely

Authorization is

entitled




the Chamber of

Commerce

Opening

branches

Exercised solely

Authorization is

entitled

Reviewing the
General
Organization for

Social Insurance

Exercised solely

Authorization is

entitled

Reviewing the

Civil Defense

Exercised solely

Authorization is

entitled

Reviewing the
Zakat and
Income

Department

Exercised solely

Authorization is

entitled

Extractinga

fishing permit

Exercised solely

Authorization is

entitled




Extracting a boat

Exercised solely

license

Authorization is

entitled

Renewing a boat]

Exercised solely

license

Authorization is

entitled

Transferring a

boatlicense

Exercised solely

Authorization is

entitled

Selling a boat

Exercised solely

Authorization is

entitled

Renewing a

fishing permit

Exercised solely

Authorization is

entitled

Cancelinga

fishing permit

Exercised solely

Authorization is

entitled




Extractinga

Exercised solely

damaged or lost
boatlicense

replacement

Authorization is

entitled

Exercised solely

Openinga
branch for the

license

Authorization is

entitled

Transferring the

license

Exercised solely

Authorization is

entitled

Establishing a

company

Exercised solely

Authorization is

entitled

Signing articles
of incorporation
and amendment

annexes

Exercised solely

Authorization is

entitled




Canceling
articles of
incorporation
and amendment

annexes

Exercised solely

Authorization is

entitled

Signing partners’

resolutions

Exercised solely

Authorization is

entitled

Appointing and
dismissing

managers

Exercised solely

Authorization is

entitled

Amending the

Exercised solely

company's
Authorization is
purposes
entitled
Company Exercised solely
liquidation

Authorization is

entitled

Converting the

company from a

Exercised solely




public joint-
stock company
to a limited
liability

company

Authorization is

entitled

Converting the
company froma
limited liability
company to a
public joint-

stock company

Exercised solely

Authorization is

entitled

Converting the
company froma
general

partnership toa

Exercised solely

Authorization is

entitled
limited liability
company
Increasing Exercised solely
capital

Authorization is

entitled




Decreasing

capital

Exercised solely

Authorization is

entitled

Entering and

exiting partners

Exercised solely

Authorization is

entitled

Joining existing

companies

Exercised solely

Authorization is

entitled

Transferring

shares, stocks,

and bonds

Exercised solely

Authorization is

entitled

Determining

capital

Exercised solely

Authorization is

entitled

Exercised solely




Receiving
allocation

surplus

Authorization is

entitled

Selling shares
and stocks and
receiving their

value

Exercised solely

Authorization is

entitled

Waiving shares
and stocks from

the capital

Exercised solely

Authorization is

entitled

Sellinga

Exercised solely

company branch

Authorization is

entitled

Amending the
nationality of a
partner in the

contract

Exercised solely

Authorization is

entitled

Exercised solely




Accepting the
assignment of

shares, stocks,

Authorization is

entitled

and capital
Purchasing Exercised solely
shares and

Authorization is
stocks and

paying the price

entitled

Closing accounts
at banks in the

company's name

Exercised solely

Authorization is

entitled

Opening
accounts at
banks in the

company's name

Exercised solely

Authorization is

entitled

Signing

agreements

Exercised solely

Authorization is

entitled

Exercised solely




Register the

Company

Authorization is

entitled

Registering

agencies and

Exercised solely

Authorization is

trademarks
entitled
Attending Exercised solely
general
Authorization is
assemblies
entitled
Opening Exercised solely
branches for the
Authorization is
company

entitled

Opening files for|

the company

Exercised solely

Authorization is

entitled

Signing articles
of incorporation
and amendment

annexes at the

notary public

Exercised solely

Authorization is

entitled




Extracting and

renewing

Exercised solely

commercial
registers for the

company

Authorization is

entitled

Subscribing to

the Chamber of

Exercised solely

Commerce, and
renew the

subscription

Authorization is

entitled

Reviewing the

General

Exercised solely

Investment

Authority

Authorization is

entitled

Reviewing the
Quality and

Standardization

Exercised solely

Department and

the Standards

Authorization is

entitled




and Metrology

Authority

Reviewing the
Capital Market

Authority

Exercised solely

Authorization is

entitled

Extracting and
renewing
licenses for the

company

Exercised solely

Authorization is

entitled

Converting the

Exercised solely

establishment to

acompany

Authorization is

entitled

Convertinga
company branch
toan

establishment

Exercised solely

Authorization is

entitled

Exercised solely




Convertinga
company branch

toacom pany

Authorization is

entitled

Publishing the
articles of

incorporation,

Exercised solely

amendment
annexes, and
their summaries
and basic
regulations in
the Official

Gazette

Authorization is

entitled

Reviewing
telecommunicati

ons companies

Exercised solely

and establishing
landlines or

mobile phones

in the company's

name

Authorization is

entitled




Entering tenders
and receiving

forms

Exercised solely

Authorization is

entitled

Signing
contracts related

to the company

Exercised solely

Authorization is

) entitled
with others
Waiving or Exercised solely
canceling
Authorization is
trademarks

entitled

Amending the

company name

Exercised solely

Authorization is

entitled

Extracting visas

Exercised solely

Authorization is

entitled




Converting the
company to an

establishment

Exercised solely

Authorization is

entitled

Receiving visa

compensations

Exercised solely

Authorization is

entitled

Updating

workers' data

Exercised solely

Authorization is

entitled

Opening,
renewing, and
canceling main

and sub-files

Exercised solely

Authorization is

entitled

Liquidating and

canceling labor

Exercised solely

Authorization is

entitled




Reporting Exercised solely
absconding
Authorization is
labor
entitled
Canceling Exercised solely
absconding

reports for labor

Authorization is

entitled

Transferring

sponsorships

Exercised solely

Authorization is

entitled

Amending

professions

Exercised solely

Authorization is

entitled

Transferring,
liquidating, and
canceling
ownership of

establishments

Exercised solely

Authorization is

entitled

Exercised solely




Reviewing the
private
recruitment
offices

department

Authorization is

entitled

Reviewing the
Computer
Departmentin

the Labor Force

Exercised solely

Authorization is

entitled

Extracting and

renewing work

Exercised solely

Authorization is

permits
entitled
Receiving Exercised solely
Saudization

certificates

Authorization is

entitled

Extracting a data
statement

(printout)

Exercised solely

Authorization is

entitled

Exercised solely




Adding and

removing Saudis

Authorization is

entitled

Recruitment

Exercised solely

Authorization is

entitled

Recruitment

Exercised solely

Authorization is

entitled

Openingafile

Exercised solely

Authorization is

entitled

Activating the

Exercised solely

Saudi portal

Authorization is

entitled

Exercised solely




Recruiting labor

from abroad

Authorization is

entitled

Completing
labor procedures
at the General
Organization for

Social Insurance

Exercised solely

Authorization is

entitled

Canceling visas

Exercised solely

Authorization is

entitled

VisaRefunds | Exercised solely
Authorization is

entitled
Amending Exercised solely

nationalities

Authorization is

entitled

Extracting family

visit visas

Exercised solely

Authorization is

entitled




Extracting family
recruitment

visas

Exercised solely

Authorization is

entitled

Reviewing the

embassy

Exercised solely

Authorization is

entitled

Extending exit
and re-entry

visas

Exercised solely

Authorization is

entitled

Extending visit

visas

Exercised solely

Authorization is

entitled

Extracting a data
statement

(printout)

Exercised solely

Authorization is

entitled

Exercised solely




Canceling the

visa

Authorization is

entitled

Visa Refunds

Exercised solely

Authorization is

entitled

Amending the
arrival

destination

Exercised solely

Authorization is

entitled

Apply for Igamas|
(residence

permits)

Exercised solely

Authorization is

entitled

Renew Igamas
(residence

permits)

Exercised solely

Authorization is

entitled

Issuing exitand

return visas

Exercised solely

Authorization is

entitled

Exercised solely




Issuing a final

exitvisa

Authorization is

entitled

Transferring

sponsorships

Exercised solely

Authorization is

entitled

Applying fora
replacement for
damaged or lost

Igamas
(residence

permits)

Exercised solely

Authorization is

entitled

Finalizing the

procedures of

Exercised solely

Authorization is

deceased
entitled
laborers
Reporting Exercised solely
absconding

Authorization is

entitled

Exercised solely




Canceling
absconding

reports

Authorization is

entitled

Transferring
information and

updating data

Exercised solely

Authorization is

entitled

Settlement and
waiver of

workers

Exercised solely

Authorization is

entitled

Reviewing the
deportation and
expatriates

department

Exercised solely

Authorization is

entitled

Extractinga
workers' data
statement

(printout)

Exercised solely

Authorization is

entitled

Dropping labor

Exercised solely




Authorization is

entitled

Managing

business affairs

Exercised solely

Authorization is

entitled

Transferring a
worker's

sponsorship to

Exercised solely

Authorization is

entitled
oneself
Addinga Exercised solely
newborn
Authorization is
entitled
Finalizingthe | Exercised solely

procedures of
deceased

laborers

Authorization is

entitled

Exercised solely




Managing port

affairs

Authorization is

entitled

Applying for
repatriation

certificates

Exercised solely

Authorization is

entitled

Adding

dependents

Exercised solely

Authorization is

entitled

Adding children

to the father's or

Exercised solely

Authorization is

mother's
entitled
passport
Separating Exercised solely

children from
the father's or
mother's

passport

Authorization is

entitled

Exercised solely




Canceling exit

and return visas

Authorization is

entitled

Canceling final

Exercised solely

exit visas
Authorization is
entitled
Exercised solely
Applyingfora | Aythorization is

replacement for
damaged or lost

travel visas

entitled

Applying for

Exercised solely

extension of visit

visas

Authorization is

entitled

Amending

Exercised solely

professions

Authorization is

entitled

Exercised solely




Extracting Hajj

Authorization is

permits entitled
Reviewing Exercised solely
domestic

workers' affairs

Authorization is

entitled

Registering for
the electronic

service

Exercised solely

Authorization is

entitled

Reviewing the
Ministry of
Agriculture and
the Directorate
of Agriculture

regarding

Exercised solely

Authorization is

entitled

Reviewing the
notary or the
court to approve

its discharge

Exercised solely

Authorization is

entitled

Exercised solely




Waiving the
agricultural

decision

Authorization is

entitled

Transferring the

Exercised solely

agricultural
Authorization is
decision
entitled
Receiving Exercised solely
salaries
Authorization is
entitled
Receiving Exercised solely
pensions

Authorization is

entitled

Receiving end-
of-service
benefits and
compensation

for vacations

Exercised solely

Authorization is

entitled

Salary transfer

Exercised solely




Authorization is

entitled

Receiving the

bonus

Exercised solely

Authorization is

entitled

Extractinga

salary certificate

Exercised solely

Authorization is

entitled

Receiving my

dues

Exercised solely

Authorization is

entitled

Opening
accounts with
Sharia

compliance

Exercised solely

Authorization is

entitled

Exercised solely




Closing and

settling accounts

Authorization is

entitled

Withdrawing

from accounts

Exercised solely

Authorization is

entitled

Applying for Exercised solely
ATM cards
Authorization is
entitled
Applying for Exercised solely

credit cards that
comply with

Sharia rulings

Authorization is

entitled

Receiving and
cashing out

transfers

Exercised solely

Authorization is

entitled

Cashing cheques

Exercised solely

Authorization is

entitled




Issuing certified

Exercised solely

cheques

Authorization is

entitled
Issuing Exercised solely

checkbooks

Authorization is

entitled
Applyingfora | Exercised solely

bank statement

Authorization is

entitled

Transferring

from accounts

Exercised solely

Authorization is

entitled

Requesting bank
loans that
comply with
Sharia rulings

and regulations

Exercised solely

Authorization is

entitled

Exercised solely




Opening an
account with
Sharia

compliance

Authorization is

entitled

Depositing into

the account

Exercised solely

Authorization is

entitled

Renewing the
subscription in
safety deposit

boxes

Exercised solely

Authorization is

entitled

Opening safety

deposit boxes

Exercised solely

Authorization is

entitled

Subscribing to
safety deposit

boxes

Exercised solely

Authorization is

entitled




Requesting an

exemption from

Exercised solely

Authorization is

loans
entitled
Objecting to Exercised solely
checks
Authorization is
entitled
Updating data | Exercised solely
Authorization is
entitled
Activating Exercised solely
accounts
Authorization is
entitled
Receiving Exercised solely
cheques
Authorization is
entitled
Recovering Exercised solely

safety deposit

box units

Authorization is

entitled




Reviewing

Exercised solely

Authorization is

entitled

Rescheduling

Exercised solely

installments
Authorization is
entitled
Requesting Exercised solely

point-of-sale

machines

Authorization is

entitled

Applying fora

letter of credit

Exercised solely

Authorization is

entitled

Requesting a

bank guarantee

Exercised solely

Authorization is

entitled

Subscriptions in
joint-stock

companies

Exercised solely

Authorization is

entitled




Receiving

Exercised solely

shareholding

certificates

Authorization is

entitled

purchasing

Exercised solely

Sharia compliant

Authorization is

shares
entitled
Selling Sharia | Exercised solely
compliant
Authorization is
shares

entitled

Receiving share

values

Exercised solely

Authorization is

entitled

Receiving profits

Exercised solely

Authorization is

entitled

Receiving

Exercised solely

surplus

Authorization is

entitled




Opening Sharia
compliant
investment
portfolios,

execute, amend,
and cancel

orders

Exercised solely

Authorization is

entitled

Subscription

Exercised solely

Authorization is

entitled

Purchasing

shares

Exercised solely

Authorization is

entitled

Selling shares

Exercised solely

Authorization is

entitled

Recovering
investment fund

units

Exercised solely

Authorization is

entitled

Transferring
stocks from the

portfolio

Exercised solely

Authorization is

entitled

Exercised solely




Subscribing to

Authorization is

Sharia compliant entitled
investment fund
units
Managing Exercised solely
investment Authorization is
portfolios entitled

Extracting a debt

Exercised solely

certificate Authorization is
entitled
Exercised solely
Liquidating —
Authorization is
investment )
entitled
portfolios

Opening ashop

Exercised solely

Authorization is

entitled

Applying for
health cards

Exercised solely

Authorization is

entitled

Exercised solely




Converting
agricultural
lands to

residential

Authorization is

entitled

Reviewing the
General
Administration
of Urban

Planning

Exercised solely

Authorization is

entitled

Opening shops

Exercised solely

Authorization is

entitled
Applyingfor | Exercised solely
licenses Authorization is
entitled
Renewing Exercised solely
licenses Authorization is
entitled
Canceling Exercised solely
licenses Authorization is

entitled

Transferring

licenses

Exercised solely

Authorization is

entitled

Exercised solely




Extracting
permits for
construction and

renovation

Authorization is

entitled

Land planning

Exercised solely

Authorization is

entitled

Applying for

certificates of

Exercised solely

Authorization is

building
entitled
completion
Applying for Exercised solely

fencing licenses

Authorization is

entitled

Extracting
demolition

permits

Exercised solely

Authorization is

entitled

Signing the lease

Exercised solely

Authorization is

entitled

Exercised solely




Waiving the

contract

Authorization is

entitled

Creating a plan
for the owned

land

Exercised solely

Authorization is

entitled

Reviewing the

municipality

Exercised solely

Authorization is

entitled

Converting
agricultural land

to residential

Exercised solely

Authorization is

entitled

Supervising

construction

Exercised solely

Authorization is

entitled

Signing
contracts with
construction
companies and

contractors

Exercised solely

Authorization is

entitled

Entering tenders
and receiving

forms

Exercised solely

Authorization is

entitled

Exercised solely




Selling and Authorization is
vacating to the entitled
buyer
Buying and Exercised solely

accepting the
vacating and

paying the price

Authorization is

entitled

Receiving deeds

Exercised solely

Authorization is

entitled

Leasing

Exercised solely

Authorization is

entitled

Receiving rent

Exercised solely

Authorization is

entitled

Signing leasing

Exercised solely

agreements Authorization is
entitled

Renewing Exercised solely

leasing Authorization is
agreements entitled

Exercised solely




Canceling and

Authorization is

terminating entitled
leasing
agreements
Mortgage Exercised solely
Authorization is
entitled
Mortgage Exercised solely
release Authorization is

entitled

Division and

sorting

Exercised solely

Authorization is

entitled

Amending limits,
lengths, areas,
plot numbers,
plans, deeds,
their dates, and

district names

Exercised solely

Authorization is

entitled

Selling Exercised solely
Authorization is

entitled
Acceptingthe | Exercised solely
mortgage Authorization is

entitled




Updating deeds
and entering
them into the

comprehensive

syste m

Exercised solely

Authorization is

entitled

Selling the share

Exercised solely

of Authorization is
entitled
Buying Exercised solely

Authorization is

entitled

Buying the share

Exercised solely

of Authorization is
entitled
Leasing Exercised solely

Authorization is

entitled

Amending the
owner's name
and civil
registry/docume

nt number

Exercised solely

Authorization is

entitled

Donation and

vacating

Exercised solely

Authorization is

entitled




Accepting the

Exercised solely

donation and

vacating

Authorization is

entitled

Waiver of space

Exercised solely

deficiency

Authorization is

entitled

Merging deeds

Exercised solely

Authorization is

entitled
Acceptingthe | Exercised solely
waiver and Authorization is
vacating entitled
Applyingfora | Exercised solely

replacement for

alost set of
deeds, with the

following data:

Authorization is

entitled

Applying fora

Exercised solely

replacement for
a damaged set of]
deeds, with the

following data:

Authorization is

entitled

Exercised solely




Selling and Authorization is

vacating to the entitled
heirs

Waiving the Exercised solely

share of Authorization is
entitled

Providing Exercised solely

evidence or Authorization is

documentation

to validate the

entitled

building
Applyingfora | Exercised solely
replacement for| Authorization is
the damaged entitled
deed

For real estate

Exercised solely

located in Authorization is
entitled
Converting Exercised solely

agricultural land
to residential or

industrial

Authorization is

entitled

Entering real
estate

contributions

Exercised solely

Authorization is

entitled




Buying real Exercised solely
estate Authorization is

contribution entitled
shares

Selling real Exercised solely
estate

contribution

Authorization is

shares entitled
Waiving the
leased land
Updatingthe | Exercised solely
deed and

enteringitinto
the
comprehensive

system

Authorization is

entitled

Extracting a lost
deed

replacement

Exercised solely

Authorization is

entitled

Converting
agricultural
lands to

residential

Exercised solely

Authorization is

entitled

Building the land

Exercised solely




Authorization is

entitled

Renting the land

Exercised solely

Authorization is

entitled

Changing the
legal entity of

the company

Exercised solely

Authorization is

entitled

Converting the
company froma
simple limited
partnership to a
limited liability

company

Exercised solely

Authorization is

entitled

Dividing shares
among heirs and
transferring

them to their

portfolios

Exercised solely

Authorization is

entitled

The Board of Directors shall appoint a Secretary,
who may be selected from among its members or
from outside the Board. The Chairman of the Board
may delegate, (through a written resolution), some
of his powers to other Board members or third
parties to carry out specific tasks or functions. The
Vice Chairman of the Board shall assume the duties
of the Chairman in his absence, in cases where the

Board has elected a Vice Chairman.

Article (18) Expiration of the Board of Directors' Term, Resignation of Its

Members, or Vacancy in Membership:

Article Twenty-One: Expiration of the Board of Directors' Term, Resignation of

Its Members, or Vacancy in Membership




1) TheBoard of Directors shall call the Ordinary General Assembly to convene
prior to the expiration of the Board's term to elect a Board of Directors for a
new term. If election cannot be held and the term of the current Board
expires, its members shall continue to carry out their duties until a Board of
Directors is elected for a new term, provided that the term of the Board
members whose term has ended shall not exceed the period specifiedin the
implementing regulations of the Companies Law. The Board must take the
necessary measures to elect a new Board before the continuity period
specified in this paragraph expires.

2) If the Chairman of the Board and Board members resigned, they must call
the Ordinary General Assembly to convene to elect a new Board. The
Resignation shall not come into force until the election of a new Board,
provided that the period of continuity of the resigned Board does not
exceed the specified period according to the Companies Law. The Board of
Directors shall take all necessary measures to elect a new Board before the
expiry of the period of continuity specified in this Bylaw.

3) ABoard member may resign pursuant to a written notice submitted to the
Chairman of the Board. If the Chairman of the Board resigns, the notice shall
be submitted to the Board members and the Board’s Secretary. in both
cases, the resignation shall take effect from the date specified in the notice.

4) Ifany positionin the Board becomes vacant, due to the death or resignation

of a Board member, and this vacancy does not result in a breach of the

1)

3)

The Board of Directors shall call the Ordinary General Assembly to convene prior
to the expiration of the Board’s term to elect a Board of Directors for a new term.
If election cannot be held and the term of the current Board expires, its members
shall continue to carry out their duties until a Board of Directors is elected for a
new term, provided that the term of the Board members whose term has ended
shall not exceed the period specified in the implementing regulations of the
Companies Law. The Board must take the necessary measures to elect a new
Board before the continuity period specified in this paragraph expires.

If the Chairman of the Board and Board members resigned, they must call the
Ordinary General Assembly to convene to elect a new Board. The Resignation
shall not come into force until the election of a new Board, provided that the
period of continuity of the resigned Board does not exceed the specified period
according to the Companies Law. The Board of Directors shall take all necessary
measures to elect a new Board before the expiry of the period of continuity
specified in this Bylaw.

A Board member may resign pursuant to a written notice submitted to the
Chairman of the Board. If the Chairman of the Board resigns, the notice shall be
submitted to the Board members and the Board’s Secretary. in both cases, the
resignation shall take effect from the date specified in the notice.

If any position in the Board becomes vacant, due to the death or resignation of a
Board member, and this vacancy does not result in a breach of the conditions

necessary for the validity of the meeting of the Board due to the number of its




conditions necessary for the validity of the meeting of the Board due to the
number of its members being less than the minimum stipulated in the
Companies Law or the Company’s Bylaws, the Board may -temporarily-
appoint qualified person with relevant expertise to provisionally fill the
vacancy, provided that the Commercial Register and the Capital Market
Authority be informed accordingly within fifteen (15) days from the date of
such appointment and be brought before the Ordinary General Assembly
in its foremost meeting; and the newly appointed member shall complete
the terms of his predecessor.

5) If the necessary conditions are not met for the Board of Directors to
convene due to the number of its members being less than the minimum
stipulated in this Bylaw or the Companies Law, the rest of the Board
members must call for the Ordinary General Assembly to convene within

(60) days to elect the necessary number of members.

members being less than the minimum stipulated in the Companies Law or the
Company'’s Bylaws, the Board may -temporarily- appoint qualified person with
relevantexpertise to provisionally fill the vacancy, provided that the Commercial
Registerand the Capital Market Authority be informed accordingly within fifteen
(15) days from the date of such appointmentand be brought before the Ordinary
General Assembly in its foremost meeting; and the newly appointed member
shall complete the terms of his predecessor.

If the necessary conditions are not met for the Board of Directors to convene due
to the number of its members being less than the minimum stipulated in this
Bylaw or the Companies Law, the rest of the Board members must call for the
Ordinary General Assembly to convene within (60) days to elect the necessary

number of members.

Article (22) Board Meetings:

Article Twenty-Two: Board Meetings

1) The Board meets at least four times a year upon the invitation of its
chairman. The invitation can be sent in writing, via email or through any
other means determined by the board. The Chairman of the Board is
required to call for a meeting whenever requested to do so in writing by any

member of the board to discuss a single matter or more.

1)

The Board meets at least four times a year upon the invitation of its chairman.
The invitation can be sent in writing, via email or through any other means
determined by the board. The Chairman of the Board is required to call for a
meeting whenever requested to do so in writing by any member of the board to

discuss a single matter or more.




2) The Board of Directors determines the location of its meetings, and it is
permissible to hold meetings using modern technology. Participation as
outlined in this paragraph shall be considered attendance for the purpose

of quorum and voting.

2)

The Board of Directors determines the location of its meetings, and it is
permissible to hold meetings using modern technology. Participation as outlined
in this paragraph shall be considered attendance for the purpose of quorum and

voting.

Article (23) The Quorum of the Board Meeting and Board Resolutions:

Article Twenty-Three: The Quorum of the Board Meeting and Board

Resolutions

1) An official Board meeting shall not be valid unless a minimum of five (5)
Board members are present.

2) A Board member may delegate another member in accordance with the
following rules:

1. A Board member may not represent more than one member in
attending that meeting.
2. The delegation should be recorded for a specific meeting.

3. Thedeputy is not permitted to vote on decisions that the regulations
prohibit the delegate from voting on.

3) Decisions of the Board of Directors are made by the approval of the

majority of votes of the attending members (in person and by proxy). In the

event of a tie, the side favored by the Chairperson of the meeting vote shall

prevail.

1)

2)

An official Board meeting shall not be valid unless a minimum of five (5) Board
members are present.

A Board member may delegate another member in accordance with the
following rules:

A Board member may not represent more than one member in attending that
meeting.
The delegation should be recorded for a specific meeting.

The deputy is not permitted to vote on decisions that the regulations prohibit the
delegate from voting on.

Decisions of the Board of Directors are made by the approval of the majority of
votes of the attending members in person and by proxy. In the event of a tie, the
side favored by the Chairperson of the meeting vote shall prevail.

A decision of the Board of Directors takes effect from the date of its issuance
unless otherwise specified, indicating a different effective date or upon the

fulfillment of certain conditions.




4) Adecision of the Board of Directors takes effect from the date of its issuance
unless otherwise specified, indicating a different effective date or upon the

fulfillment of certain conditions.

Article (24) Making Decisions by the Board in Urgent Matters:

Article Twenty-Four: Making Decisions by the Board in Urgent Matters

The board of directors may issue decisions in urgent matters (by circulation) by
presenting them separately to all members unless one of the members requests
that the matter be discussed in a board meeting. These decisions are made by
the approval of the majority of the members' votes. These decisions are then
presented to the board of directors in the next subsequent meeting to be

recorded and ratified in the minutes of that meeting.

The board of directors may issue decisions in urgent matters (by circulation) by
presenting them separately to all members unless one of the members requests that
the matter be discussed in aboard meeting. These decisions are made by the approval
of the majority of the members' votes. These decisions are then presented to the
board of directors in the next subsequent meeting to be recorded and ratified in the

minutes of that meeting.

Article (25) Board Deliberations:

Article Twenty-Five: Board Deliberations

1) Deliberations and resolutions of the Board of Directors shall be
documented in minutes, prepared by the Secretary, and to be signed by the
Chairperson of the meeting’s, the Board members attending the meeting
and the Secretary.

2) The minutes shall be recorded in a special register to be signed by the
Chairman of the Board of Directors and the Secretary.

3) Theuse of modern technology tools is permissible for signing, documenting

discussions, resolutions, and recording minutes.

1) Deliberations and resolutions of the Board of Directors shall be documented in
minutes, prepared by the Secretary, and to be signed by the Chairperson of the
meeting’s, the Board members attending the meeting and the Secretary.

2) The minutes shall be recorded in a special register to be signed by the Chairman
of the Board of Directors and the Secretary.
3) The use of modern technology tools is permissible for signing, documenting

discussions, resolutions, and recording minutes.

Article (26) Board of Director's Committees:

Article Twenty-Six: Board of Director's Committees




The Board of Directors has the authority to form permanent or temporary
committees arising from it, whether from among the members of the Board or
others, according to the company's needs, circumstances, and conditions, to
assist it in performing its duties and carrying out its affairs. The Board
establishes general procedures that specify the tasks of the committee, its
working guidelines, and the remuneration of its members through a resolution
issued by the Board or within a specific regulation for each committee approved
by the Board of Directors. These committees shall include those related to
specific tasks in accordance with the relevant laws and regulations issued by the

competent authority.

The Board of Directors has the authority to form permanent or temporary
committees arising from it, whether from among the members of the Board or others,
according to the company's needs, circumstances, and conditions, to assist it in
performing its duties and carrying out its affairs. The Board establishes general
procedures that specify the tasks of the committee, its working guidelines, and the
remuneration of its members through a resolution issued by the Board or within a
specific regulation for each committee approved by the Board of Directors. These
committees shall include those related to specific tasks in accordance with the

relevant laws and regulations issued by the competent authority.

(Chapter Four): Shareholders' Assembly

Article (30) Invitation to General Assemblies:

Chapter Four: Shareholders' Assemblies

Article Twenty-Seven: Invitation to General Assemblies

1) The General and Special Assemblies are convened by the Board of Directors
in accordance with provisions outlined in this bylaw, companies law and its
implementing regulations and the regulations set by the competent
authorities in this regard.

2) TheBoard of Directors shall call the Ordinary General Assembly to convene
within (thirty) days from the date of a request by the auditor, or by one or
more of Shareholders representing at least ten (10%) percent of the
Company’s voting shares. The Auditor may call the Ordinary General

Assembly to convene if the Board doesn't invite the Assembly within

1) General and Special Assemblies shall be convened by the Board of Directors. The
Board of Directors must call the Ordinary General Assembly to convene within
(thirty) days from the date of a request by the auditor, or by one or more of
Shareholders representing at least (ten percent) of the Company’s voting shares.
The Auditor may call the Ordinary General Assembly to convene if the Board
doesn't invite the Assembly within (thirty) days of the date of the Auditor’s
request.

2) The request mentioned in Paragraph (1) of this Article must specify the matters

to be voted on by the shareholders.




3)

4)

(thirty) days of the date of the Auditor’s request. In such cases, the invitation
to the general assembly must specify the matters on which the shareholders
are required to vote.
The invitation for convening the Ordinary General Assembly must be sent
atleast twenty-one (21) days prior to the designated date for the assembly,
in accordance with the provisions of the Companies Law and the
regulations set by the competent authority, Taking into consideration the
following:
The invitation is published through the Saudi Arabian stock market
website (Tadawul) and the company's official website. It is also permissible
to publish the invitation through modern technology means.
A copy of the invitation and the agenda are sent to the Commercial
Register.
The invitation to the general assembly meeting must include at least the
following:
a) The right of the eligible person to attend the general assembly
meeting and the right to appointa proxy of his/her choice, who is not
a member of the Board of Directors, and the right of the shareholder
to discuss the topics listed on the agenda of the general assembly
meeting, and the right to ask questions during the meeting, along
with the procedures for exercising the voting rights.

b) The venue, date, and time of the meeting.

3) Theinvitation for convening the General Assembly must be sentat least (twenty-

one) days prior to the designated date for the assembly, in accordance with

provisions stated in the Articles, taking into consideration the following:

A.

Notifying shareholders via registered letters to their addresses listed in the
shareholder register or by publishing the invitation through modern
technology.

Sending a copy of the invitation and the agenda to the Commercial Register
and, if the company is publicly listed, to the Capital Market Authority on the

date of the announcement.

4) The invitation to the general assembly meeting must include at least the

following:

a)

The right of the eligible person to attend the general assembly meeting and
the right to appoint a proxy of his/her choice, who is not a member of the
Board of Directors, and the right of the shareholder to discuss the topics
listed on the agenda of the general assembly meeting, and the right to ask
questions during the meeting, along with the procedures for exercising the
voting rights.

The venue, date, and time of the meeting.

The type of assembly, whetheritis a general assembly or a special assembly.
The agenda of the meeting, including the items on which the shareholders

are required to vote.




c) The type of assembly, whether it is a general assembly or a special
assembly.
d) The agenda of the meeting, including the items on which the

shareholders are required to vote.

Article (33) Voting in Assemblies:

Article Twenty-Eight: Voting in Assemblies

1) Each shareholder has one vote per share in General Assemblies and
cumulative voting must be used in the election of the board of directors’
members, whereby the voting right for a share cannot be used more than
once.

2) Members of the Board of Directors are not allowed to participate in voting
on resolutions of the Assembly related to absolving themselves from
liability for managing the company or concerning their direct or indirect
personal interests or any conflicts of interest arising from business and

contracts.

The election of the Board of Directors’ members shall be conducted through
cumulative voting. Members of the Board of Directors may not participate in voting
on assembly resolutions related to transactions and contracts in which they have a

direct or indirect interest or that involve a conflict of interest.

Article (36) Assembly Minutes:

Article Twenty-Nine: Preparation of Assemblies’ Minutes

During the assembly, a minutes document is prepared, which includes the
number of shareholders present in person or by proxy, the number of votes
assigned to them, the decisions that have been taken, the number of shares in
favor or against, those decisions, and a comprehensive summary of the

discussions that took place during the meeting. The minutes are recorded

During the assembly, a minutes document is prepared, which includes the number
of shareholders presentin person or by proxy, the number of shares they hold in their
personal capacity or by proxy and the number of votes assigned to them, the
decisions that have been taken, the number of votes in favor or against those

decisions, and a comprehensive summary of the discussions that took place during




regularly after each meeting in a special register, which is signed by the

Chairman of the assembly, the secretary, and the vote collectors.

the meeting. The minutes are recorded regularly after each meeting in a special

register, which is signed by the Chairman of the assembly, the secretary, and the vote

collectors.

Article (27) The General Assembly Meeting of the Shareholders:

Article Thirty: Shareholders’ General Assembly Meeting

1) The general assembly meeting of the shareholders is chaired by the
Chairman of the Board of Directors or his deputy in his absence. If both are
absent, the board may appointanother member to chair the meeting. If that
is not possible, the shareholders may appoint a chairperson from among
the board members or other individuals through voting.

2) Each shareholder has the right to attend the General Assemblies of
Shareholders and may delegate in writing another person who is not a
member of the Board of Directors to attend the General Assembly.

3) It is permissible to hold the General Assembly meeting and allow
shareholder participation in deliberations and voting on resolutions

through means of modern technology.

1)

The general assembly meeting of the shareholders is chaired by the Chairman of
the Board of Directors or his deputy in his absence. If both are absent, the board
may appoint another member to chair the meeting. If that is not possible, the
shareholders may appoint a chairperson from among the board members or
other individuals through voting.

Each shareholder has the right to attend the General Assemblies of Shareholders
and may delegate in writing another person who is not a member of the Board
of Directors to attend the General Assembly.

It is permissible to hold the General Assembly meeting and allow shareholder
participation in deliberations and voting on resolutions through means of

modern technology.

Article (28) Ordinary General Assembly:

Article Thirty-One: Ordinary General Assembly




Except for matters within the purview of the Extraordinary General Assembly,

the Ordinary General Assembly is responsible for all matters related to the

company, particularly the following:

a.

b.

g.

Election and dismissal of members of the Board of Directors.
Appointing the auditor, determining his fees, reappointing him and
dismissing him.

Review and discuss the report of the Board of Directors.

Review and discuss the company's financial statements.

Discuss the auditor's report- if any- and take a decision thereon.
Decide on the proposals of the Board of Directors on the method of
distributing dividends.

Formation of the company's reserves and determination of their uses.

And it convenes at least once a year within the six months following the end of

the company's fiscal year. It is also permissible to convene additional Ordinary

General Assemblies whenever necessary.

Except for matters within the purview of the Extraordinary General Assembly, the

Ordinary General Assembly is responsible for all matters related to the company,

particularly the following:

a.

b.

g.

Election and dismissal of members of the Board of Directors.

Appointing the auditor, determining his fees, reappointing him and
dismissing him.

Review and discuss the report of the Board of Directors.

Review and discuss the company's financial statements.

Discuss the auditor's report- if any- and take a decision thereon.

Decide on the proposals of the Board of Directors on the method of
distributing dividends.

Formation of the company's reserves and determination of their uses.

And it convenes at least once a year within the six months following the end of the

company's fiscal year. It is also permissible to convene additional Ordinary General

Assemblies whenever necessary.

Article (29) The Extraordinary General Assembly:

Article Thirty-Two: Extraordinary General Assembly

The Extraordinary General Assembly is responsible for the following:

a) Amending the Company’s Bylaws except for such provisions as may be

impermissible to be amended under the law.

b) Approving the continuation of the company or its liquidation

c) Approving the company's purchase of its own shares.

The Extraordinary General Assembly is responsible for the following:

Amending the Company’s Bylaws except for such provisions as may be

impermissible to be amended under the law.

Approving the continuation of the company or its liquidation

Approving the company's purchase of its own shares.




Furthermore, the Extraordinary General Assembly may make decisions on
matters within the purview of the Ordinary General Assembly, under the same

conditions and circumstances prescribed for the Ordinary General Assembly.

Furthermore, the Extraordinary General Assembly may make decisions on matters
within the purview of the Ordinary General Assembly, under the same conditions

and circumstances prescribed for the Ordinary General Assembly.

Article (31) Quorum of the Ordinary General Assembly:

Article Thirty-Three: Quorum of the Ordinary General Assembly

1) The meeting of the Ordinary General Assembly is not valid unless
attended by Shareholders representing at least (half) of the company’s
capital.

2) Iftherequired quorum for holdingthe ordinary general assembly meeting,
as stated in paragraph (1) of this Article is not met, and a second meeting
may be held one hour after the end of the period set for the first meeting,
provided that the invitation to hold the first meeting includes indications
of the possibility of holding this meeting, in all cases, the second meeting
shall be valid regardless of the number of shares with voting rights

represented in it.

1) The meeting of the Ordinary General Assembly is not valid unless attended by
Shareholders representing at least (half) of the company's capital.

2) If the required quorum for holding the ordinary general assembly meeting, as
stated in paragraph (1) of this Article is not met, and a second meeting may be
held one hour after the end of the period set for the first meeting, provided that
the invitation to hold the first meeting includes indications of the possibility of
holding this meeting, in all cases, the second meeting shall be valid regardless

of the number of shares with voting rights represented in it.

Article (32) Quorum of the Extraordinary General Assembly:

Article Thirty-Four: Quorum of the Extraordinary General Assembly

The convening of an extraordinary general assembly meeting shall not be
considered valid unless attended by shareholders representing at least half of
the company's capital. If the required quorum is not met in the first meeting, the
Board of Directors must choose one of the following options:

1) The second meeting may be held one hour after the end of the period set

for the first meeting, provided that the invitation to the first meeting,

The convening of an extraordinary general assembly meeting shall not be considered
valid unless attended by shareholders representing at least half of the company's
capital. If the required quorum is not met in the first meeting, the Board of Directors
must choose one of the following options:

1) Thesecond meeting may be held one hour after the end of the period set for the

first meeting, provided that the invitation to the first meeting, provided that the




provided that the invitation to hold the first meeting includes indications
of the possibility of holding this meeting.

2) Aninvitation must be directed to a second meeting to be held under the

same conditions stipulated in Article (Thirty) of this Law.

In all cases, the second meeting shall be deemed valid if attended by
shareholders who representat least (one — fourth) of the company’s capital. If
the required quorum is not met in the second meeting, a third meeting shall be
called under the same conditions specified in Article (Thirty) of this regulation,
and the third meeting will be valid regardless of the number of shares with
voting rights represented in it, after obtaining the approval of the competent

authority.

invitation to hold the first meeting includes indications of the possibility of

holding this meeting.

2) lIssue an invitation for a second meeting to be held in accordance with the

conditions stipulated in Article Twenty-Seven of these Bylaws.

In all cases, the second meeting shall be valid if attended by a number of

shareholders representing at least one-quarter of the capital. If the required quorum

is not met in the second meeting, an invitation shall be issued for a third meeting to

be held under the same conditions stipulated in Article Twenty-Seven of these

Bylaws. The third meeting shall be valid regardless of the number of shares

represented therein, after obtaining the approval of the competent authority.

Article (34) General Assembly Resolutions:

Article Thirty-Five: Resolutions of General Assemblies

1) Resolutions of the Ordinary General Assembly are issued with the approval
of the majority of the voting rights represented in the meeting.

2) Resolutions of the Extraordinary General Assembly are also issued with the
approval of two-thirds of the voting rights represented in the meeting,
except in cases related to increasing or decreasing the company’s capital,
extending the Company’s duration, dissolving the Company prior to the
expiry of the period specified in its bylaws or merging the Company with

another company or dividing it into two or more companies. In such cases,

1)

2)

Resolutions of the Ordinary General Assembly are issued with the approval of
the majority of the voting rights represented in the meeting.

Resolutions of the Extraordinary General Assembly are also issued with the
approval of two-thirds of the voting rights represented in the meeting, except in
cases related to increasing or decreasing the company’s capital, extending the
Company’s duration, dissolving the Company prior to the expiry of the period
specified in its bylaws or merging the Company with another company or

dividing it into two or more companies. In such cases, the resolution is not valid




the resolution is not valid unless it is issued with the approval of three-

fourths of the voting rights represented in the meeting.

unless it is issued with the approval of three-fourths of the voting rights

represented in the meeting.

Article (35) Discussion in Assemblies:

Article Thirty-Six: Deliberations in Assemblies

Each shareholder has the right to discuss the subjects listed on the agenda of the
General Assembly and to direct questions regarding them to the members of the
Board of Directors and the external Auditor. The Board of Directors or the
external auditor shall answer the shareholders’ questions to the extent that it
does not harm the interests of the company. If a shareholder believes that the
response to their question is insufficient, they may resort to the General

Assembly, and its decision in this matter shall be binding.

Each shareholder has the right to discuss the subjects listed on the agenda of the
General Assembly and to direct questions regarding them to the members of the
Board of Directors and the external Auditor. The Board of Directors or the external
auditor shall answer the shareholders’ questions to the extent that it does not harm
the interests of the company. If a shareholder believes that the response to their
question is insufficient, they may resort to the General Assembly, and its decision in

this matter shall be binding.

Article Thirty-Seven: Voting Mechanism in Assemblies

Added Article

Each shareholder shall have one vote for every share held in the General Assemblies.
Cumulative voting shall be employed for the election of the Board of Directors,

whereby the voting right per share may not be exercised more than once.

(Chapter Five): Auditor

Article (37) Appointment, Removal, and Resignation of the Company’s Auditor:

Chapter Five: Auditor
Article Thirty-Eight: Appointment, Removal, and Resignation of the Company’s

Auditor

1) The company shall have (one or more) auditors selected and determined
by the ordinary general assembly from among the licensed auditors in the

Kingdom. The appointment, remuneration, duration of work, and scope of

1) The company shall have (one or more) auditors selected and determined by the
ordinary general assembly from among the licensed auditors in the

Kingdom. The appointment, remuneration, duration of work, and scope of their




their responsibilities are specified by the ordinary general assembly.
Reappointment of the auditor(s) is also permissible.

2) ltis permissible by a resolution of the general assembly to dismiss the
auditor(s). The Chairman of the Board of Directors is required to inform
the competent authority of the dismissal decision and its reasons within a
period not exceeding the statutory duration from the date of issuing the
resolution.

3) Theauditor has the rightto resign from their duties by submitting a written
notification to the company. Their duties shall end on the date of
submission or on a later date specified in the notification, without
prejudice to the company's right to seek compensation for any damage
incurred if deemed necessary. The retiring auditor is obligated to provide
the company and the competent authority, upon submitting the
notification, with a statement explaining the reasons for their resignation.
The Board of Directors is required to convene the General Assembly to
consider the reasons for the resignation, appoint another auditor,

determine their remuneration, term of service, and scope of work.

responsibilities are specified by the ordinary general assembly. Reappointment
of the auditor(s) is also permissible.

2) ltis permissible by aresolution of the general assembly to dismiss the auditor(s).
The Chairman of the Board of Directors is required to inform the competent
authority of the dismissal decision and its reasons within a period not exceeding
the statutory duration from the date of issuing the resolution.

3) The auditor has the right to resign from their duties by submitting a written
notification to the company. Their duties shall end on the date of submission or
on a later date specified in the notification, without prejudice to the company's
right to seek compensation for any damage incurred if deemed necessary. The
retiring auditor is obligated to provide the company and the competent
authority, upon submitting the notification, with a statement explaining the
reasons for their resignation. The Board of Directors is required to convene the
General Assembly to consider the reasons for the resignation, appoint another

auditor, determine their remuneration, term of service, and scope of work.

Article (38) Auditor’s Authorities:

Article Thirty-Nine: Auditor’s Authorities

The Auditor(s) shall have the right, at any time, to access the company's
documents, accounting records, and supporting documents at any time. They

may also request data and explanations that they deem necessary to verify the

The Auditor(s) shall have the right, at any time, to access the company's documents,
accounting records, and supporting documents at any time. They may also request

data and explanations that they deem necessary to verify the company's assets and




company's assets and liabilities, as well as other matters within their scope of
work. Itis the responsibility of the Board of Directors to enable them to perform
their duties. If the auditor(s) encounters difficulties in this regard, they must
documentitin areport submitted to the Board of Directors. If the Board fails to
facilitate the work of the auditor(s), they must ask them to invite the General
Assembly to convene and address the matter. The Auditor(s) are also permitted
to issue this invitation if the Board of Directors does not issue it within (thirty)

days from the date of the auditor’s request.

liabilities, as well as other matters within their scope of work. It is the responsibility
of the Board of Directors to enable them to perform their duties. If the auditor(s)
encounters difficulties in this regard, they must document itin a report submitted to
the Board of Directors. If the Board fails to facilitate the work of the auditor(s), they
must ask them to invite the General Assembly to convene and address the matter.
The Auditor(s) are also permitted to issue this invitation if the Board of Directors does

not issue it within (thirty) days from the date of the auditor’s request.

(Chapter Six): Financial Matters of the Company and Dividend

Distribution

Article (39) Financial Year:

Chapter Six: Company's Finances and Dividend Distribution

Article Forty:

The company's financial year begins on the first of January and expires on

December 31 of each calendar year.

The Company's fiscal year shall be twelve Gregorian months and shall commence as

on the 1st of January and shall expire on the 31st of December.

Article (40) Financial Documents:

Article Forty-One: Financial Documents

1. Atthe end of each financial year of the Company, the Board of Directors
shall prepare the financial statements of the Company and a report on its
activitiesand financial position for the concluded financial year, this report
shall include the proposed method of distributing dividends. The Board

shall make these documents available to the Company's Auditor, if any, no

1. Atthe end of each financial year of the Company, the Board of Directors shall
prepare the financial statements of the Company and a report on its activities
and financial position for the concluded financial year, this report shall include
the proposed method of distributing dividends. The Board shall make these
documents available to the Company's Auditor, if any, no later than forty-five

(45) days before the scheduled date of the Annual Ordinary General Assembly.




later than forty-five (45) days before the scheduled date of the Annual
Ordinary General Assembly.

2. The Chairman of the Board, the Chief Executive Officer, and the Chief
Financial Officer, if applicable, of the Company shall sign the documents
referred to in paragraph (1) of this Article, and copies of these documents
shall be deposited at the Company's head office, accessible to the
shareholders.

3. The Chairman of the Board of Directors is required to provide the
shareholders with the company's financial statements, the Board of
Directors' report (after its signing), and the auditor's report, if applicable,
unless they have been published through any modern means of
technology. This should be done at least (twenty-one) days before the
scheduled date of the Annual ordinary general assembly. Additionally, the
chairman is responsible for depositing these documents in accordance
with the provisions specified in the implementing regulations of the

Companies Law.

The Chairman of the Board, the Chief Executive Officer, and the Chief Financial
Officer, if applicable, of the Company shall sign the documents referred to in
paragraph (1) of this Article, and copies of these documents shall be deposited
at the Company's head office, accessible to the shareholders.

The Chairman of the Board of Directors is required to provide the shareholders
with the company's financial statements, the Board of Directors'report (after its
signing), and the auditor's report, if applicable, unless they have been published
through any modern means of technology. This should be done at least (twenty-
one) days before the scheduled date of the Annual ordinary general assembly.
Additionally, the chairman is responsible for depositing these documents in
accordance with the provisions specified in the implementing regulations of the

Companies Law.

Article (41) Formation of Reserves:

Article Forty-Two: Dividend Distribution and Formation of Reserves

1. The Annual General Assembly has the authority to determine the
allocation of shares from net profits, which aims to serve the interests of
the company and ensure the distribution of fixed dividends to

shareholders to the extent possible. The General Assembly may also

The Annual General Assembly has the authority to determine the allocation of
shares from net profits, which aims to serve the interests of the company and

ensure the distribution of fixed dividends to shareholders to the extent possible.




allocate portions of net profits for social purposes benefiting the
company's employees.

2. The General Assembly determines the percentage of net profits, after
deducting any reserves if applicable, that should be distributed to the
shareholders.

3. The Company may distribute interim profits to its Shareholders on a semi-
annual or quarterly basis after fulfilling the requirements and regulatory

controls issued in this regard.

The General Assembly may also allocate portions of net profits for social
purposes benefiting the company's employees.

2. The General Assembly determines the percentage of net profits, after deducting
any reserves if applicable, that should be distributed to the shareholders.

3. The Company may distribute interim profits to its Shareholders on a semi-
annual or quarterly basis after fulfilling the requirements and regulatory

controls issued in this regard.

Article (42) Dividend Entitlement:

Article Forty-Three: Dividend Entitlement

The Shareholder is entitled to his share of profits according to the resolution of
the General Assembly issued in this regard. The resolution specifies the due date
and distribution date, and the right to dividends belongs to the owners of shares
registered in the shareholders' records at the end of the specified day of
entitlement. The Board of Directors is required to implement the General
Assembly's decision regarding the distribution of dividends to shareholders.
The dividends that are scheduled to be distributed to the shareholders are paid
within the period determined by the competent authority from the date of

entitlement specified in the resolution of the General Assembly or the

The Shareholder is entitled to his share of profits according to the resolution of the
General Assembly issued in this regard. The resolution specifies the due date and
distribution date, and the right to dividends belongs to the owners of shares
registered in the shareholders' records at the end of the specified day of entitlement.
The Board of Directors is required to implement the General Assembly's decision
regarding the distribution of dividends to shareholders. The dividends that are
scheduled to be distributed to the shareholders are paid within the period
determined by the competent authority from the date of entitlement specified in the

resolution of the General Assembly or the resolution of the Board of Directors




resolution of the Board of Directors regarding the distribution of interim

dividends, in accordance with the applicable regulatory controls in this regard.

regarding the distribution of interim dividends, in accordance with the applicable

regulatory controls in this regard.

Article (43) Company's Losses:

Article Forty-Four: Company'’s Losses

If the company's losses reach (half) of the issued capital, the Board of Directors
is required to disclose this information and any recommendations regarding
those losses within (sixty) days from the date they become aware of reaching
this amount. They must also call for an Extraordinary General Assembly
meeting within (one hundred and eighty) days from the date of their knowledge
to consider the continuation of the company and take any necessary measures

to address or resolve those losses.

If the company's losses reach half of the issued capital, the Board of Directors is
required to disclose this information and any recommendations regarding those
losses within sixty days from the date they become aware of reaching this amount.
They must also call for an Extraordinary General Assembly meeting within one
hundred and eighty days from the date of their knowledge to consider the
continuation of the company and take any necessary measures to address or resolve

those losses.

(Chapter Seven): Disputes

Article (44) Liability Claim:

Chapter Seven: Dissolution & Liquidation of the Company

Article Forty-Five: Liability Claim

1) The company has the right to file a liability lawsuit against members of the
Board of Directors due to their violations of the provisions of the Companies
Law or its internal regulations, or due to errors, negligence, or shortcomings in
the performance of their duties that result in damage to the company. The
decision to file such a lawsuit and appoint a representative to act on behalf of
the company in pursuing it can be made by the General Assembly or the
shareholders. If the company is in the process of liquidation, the liquidator
assumes the responsibility of filing the lawsuit. In the event that any

insolvency proceedings are initiated against the company in accordance with

1) The company has the right to file a liability lawsuit against members of the Board of
Directors due to their violations of the provisions of the Companies Law or its
internal regulations, or due to errors, negligence, or shortcomings in the
performance of their duties that result in damage to the company. The decision to
file such a lawsuit and appoint a representative to act on behalf of the company in
pursuing it can be made by the General Assembly or the shareholders. If the
company is in the process of liquidation, the liquidator assumes the responsibility

of filing the lawsuit. In the event that any insolvency proceedings are initiated




the bankruptcy law, the filing of such a lawsuit is carried out by the authorized
representative of the company as per the applicable regulations.

2) A shareholder or a group of shareholders representing at least 5% of the
company's capital may file a liability lawsuit on behalf of the company if the
company fails to do so. It should be noted that the primary objective of filing
the lawsuitshould be to serve the interests of the company. The lawsuit should
be based on valid grounds, and the plaintiff should have good intentions and
be a partner or shareholder in the company at the time of filing the lawsuit.

3) In order to file the lawsuit referred to in paragraph (2) of this article, it is
required to notify the members of the Board of Directors of the intention to
file the lawsuit at least (fourteen) days prior to the date of filing.

4) A shareholder has the right to file personal lawsuits against members of the
Board of Directors if the error committed by them has caused specific harm to

the shareholder.

2)

4)

against the company in accordance with the bankruptcy law, the filing of such a
lawsuit is carried out by the authorized representative of the company as per the
applicable regulations.

A shareholder or a group of shareholders representing at least 5 percent of the
company's capital may file a liability lawsuit on behalf of the company if the
company fails to do so. It should be noted that the primary objective of filing the
lawsuit should be to serve the interests of the company. The lawsuit should be
based on valid grounds, and the plaintiff should have good intentions and be a
partner or shareholder in the company at the time of filing the lawsuit.

In order to file the lawsuit referred to in paragraph (2) of this article, it is required to
notify the members of the Board of Directors of the intention to file the lawsuit at
least (fourteen) days prior to the date of filing.

A shareholder has the right to file personal lawsuits against members of the Board
of Directors if the error committed by them has caused specific harm to the

shareholder.

(Chapter Eight): Company Termination

Article (45) Company Termination:

Article Forty-Six: Company Termination

The company terminates due to one of the reasons for termination stated in the
Companies Law, and upon its termination, it enters the liquidation phase in
accordance with the provisions of the Companies Law. If the company terminates

and its assets are insufficient to settle its debts or if it is insolvent. According to the

The company terminates due to one of the reasons for termination stated in the

Companies Law, and upon its termination, it enters the liquidation phase in accordance

with the provisions of the Companies Law. If the company terminates and its assets are

insufficient to settle its debts or if it is insolvent. According to the bankruptcy law, they




bankruptcy law, they must apply to the competent judicial authority to initiate any

liquidation procedures under the bankruptcy law.

must apply to the competent judicial authority to initiate any liquidation procedures

under the bankruptcy law.

(Chapter Nine): Final Provisions

Article (46) Final Provisions:

Chapter Eight: Final Provisions

Article Forty-Seven: Final Provisions

1) The Company is subject to the regulations in force in the Kingdom of Saudi
Arabia.

2) Any text in this bylaw that contravenes the provisions of the Companies
Law shall not be taken into account and the provisions contained in the
Companies Law shall be applied to it. Everything that is not contained in
this Articles of Association shall be subject to the Companies Law and its
Implementing Regulations.

3) This Law was prepared in Arabic language, and in the event of any conflict
between the Arabic or the English Texts, Arabic language shall be endorsed.

4) This law shall be filed and published in accordance with the provisions of

the Companies Law and its implementing regulations.

1)

2)

3)

The Company is subject to the regulations in force in the Kingdom of Saudi
Arabia.

Any text in this bylaw that contravenes the provisions of the Companies Law
shall not be taken into account and the provisions contained in the Companies
Law shall be applied to it. Everything that is not contained in this Articles of
Association shall be subject to the Companies Law and its Implementing
Regulations.

The founders acknowledge the accuracy of the data and provisions included in
this Articles of association and their compliance with the Companies Law issued
by Royal Decree No. (M/132) dated 01/12/1443H and its executive regulations.
They also confirm that all requirements and instructions issued by the Ministry
of Commerce in accordance with the provisions of the Articles, have been duly
met. The founders bear full legal and financial responsibility for any
consequences arising therefrom. Furthermore, the founders acknowledge the
Ministry's right to take necessary legal actions in case of any violations or

conflicts within the provisions of these Bylaws.

And Allah is the Giver of Success,




wlg Sl Llgla
HALWANI BROS

Thank You
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