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 Agenda of The Extraordinary General Assembly العادية  ة غيرجدول أعمال اجتماع الجمعية العام #

ا  ا  ىى 1 سلالالادلالالا  لالالا ى لالالا لالالا لالالا ى ا لالالا لالالا لالالا لالالا لالالالالالالا ىىالاطلالالاعلى لالالايلالالاجى ا لالالالالالالا للالالا لالالالالالالا ى فلالالا ىللالالا  لالالالالالالالالالالالالالالا لالالالالالالا ى

 .و   قشتهىىم2025/ى12/ى31

Review and discuss the Board of Directors' Report for the fiscal year ended 

31/12/2025.  

ىىمى2025/ىى12/ىى31ف ى  لالالالالالالالالالا  ىا  ل  ىا      ىىلالاطعلى يجىالدوائمىا  ل  ىى 2

ى.و   قش   

Review and discuss the Financial Statements for the fiscal year ended 

31/12/2025.  

ا  ل  ىىىىال لالالالالالالالالالالالا  التصلالالالالالالالالالالالاو مى يجىسد   ى  اشرىة لالالالالالالالالالالالا    ىالشلالالالالالالالالالالالا   ى  ىى 3

ى.مىبعدى   قشته2025/ىى12/ىى31ف ىا      ىى

Voting on the External Auditor’s Reportى  for the fiscal year endedى

31/12/2025, after discussing it.ىى 

ا  ل لا ىىىىال لالالالالالالالالالالالالا  التصلالالالالالالالالالالالالاو مى يجىا  اجىس  ىد رلالالالالالالالالالالالالا جى    ىا  ا  ى  ىى 4

ىم.2025/ىى12/ىى31ف ىا      ىى

Voting on discharging the Board of Directors members from liability for the 

fiscal year ended 31/12/2025. 

ىى  ى ينىا  شحينى   ج ىة     ىالش   ىىالتصو مى يجىتع ينى  اشرىى 5

  اشع ىوسدق قىالدوائمىىىلفحصىوىىوسلكى، يجىسوص  ىلج  ىا  اشع ىى

ل  برىى والث لثى(ا  ل  ى ف ىىىىوال  ويىىى)الث نيى ا      ى ا  ل  ى ال   ى   ى

ى2026/ى12/ى31 ىم،ى الأولى ف ىىوال برى ا      ى ا  ل  ى ال   ى   ى

 وسحديدىدتع  ه.ىمى2027/ى12/ى31

Voting on the appointment of the Company’s External Auditor from among 

the candidates based on the Audit Committee's recommendationى  toى

examine, review, and audit the (second and third) quarters and annual 

financial statements for the fiscal year ending 31/12/2026, and the first 

quarter of the fiscal year ending 31/12/2027, and determining their fees. 

التصلالالالالالالالالالالالالاو لالالامى يجىسفو لاى    ىا  ا  ى صلالالالالالالالالالالالالاعة لالالا ىالج ع لالالا ىالعلالالا  لالالا ى 6

(ى  ىا    ىال لالا بع ىوالعشلالا ونىى1  لترخ صىالوا  ىف ىالفد  ى)الع  ي ىى

  ىسلالا   مى واةدلالا ىالج ع لالا ىسلالالالالالالالالالالالالا لالا ىىوسللالاكى لالاد ىى ى،ىى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا 

ىى
 
العلا  لا ىدوىة نىا لا يلا ى و  ى    ىا  ا  ىا فوهىد   لا ىدسلالالالالالالالالالالالالا قى،ىوةدلا 

ل شلالالالالالالالالالالالالا واىالوا   ىف ىالعئحلالا ىالت ف لالا يلالا ىل ظلالا مىالشلالالالالالالالالالالالالا  لالا  ىال لالا صلالالالالالالالالالالالالالا ى

 بش    ىا   ه  ىا د ش .

ى

Voting on delegating the Ordinary General Assembly’s authorization 

powers, stipulated in Paragraph (1) of Article Twenty - Seven of the 

Companies Law, to the Board of Directors, for a period of one year from the 

date of the General Assembly’s approval or until the end of the delegated 

Board’s term, whichever is earlier, in accordance with the conditions set 

forth in the Implementing Regulation of the Companies Law for Listed Joint 

Stock Companies. 
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التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 7

مى ينىالشلالالالالالا   ىوىة دطى لهىط   ىوال تىل ئس ى    ىى2025/ىىى12/ىىى31

ا  ا  ىا ه لالالالادب/ى  لالالالادالعح حى  ى ح لالالالادى  لالالالاديىي لالالالا نيى) يرىس ف لالالالا ي(ىى

 صلالالالالالالالالالالالارح ى يرى   بلالالالالالالالالالالالا  ىةة  ،ىوط  ع ىالتع   ى     ى  ى  رى رلالالالالالالالالالالالا   ىى

الصلالالالالالالالالالالالالا رىلف لالالالادط )ىىسلالالالا  لالالالا ى ى لالالالا نىى71,720 للالالالاهىط  لالالالا ى د  لالالالا ى
 
(ى  لالالالا لى   لالالالا 

ى.ى)  ةق(التع  ع ى يرى حد  ىا د ىوبدونىب واىسفر    

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025 between the Company and Dallah Taiba Hotel, in which the 

Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani (Non-

Executive), has an indirect interest. The nature of the transaction consists of 

the sale of finished goods to Dallah Taiba Hotel, with a total value of (SAR 

71,720). It should be noted that these transactions are for an indefinite 

period and were conducted without preferential terms. (Attached) 

التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 8

مى ينىالشلالالالالالالالالا   ىو  لالالالالالالالالايشلالالالالالالالالاف ى ل ىوال تىل ئس ى    ىى2025/ىىى12/ىىى31

ا  ا  ىا ه لالالالادب/ى  لالالالادالعح حى  ى ح لالالالادى  لالالالاديىي لالالالا نيى) يرىس ف لالالالا ي(ىى

 صلالالالالالالالالالالالارح ى يرى   بلالالالالالالالالالالالا  ىةة  ،ىوط  ع ىالتع   ى     ى  ى  رى رلالالالالالالالالالالالا   ىى

)سلالالالا  لالالالا ىالصلالالالالالالالالالالالالا رى  لالالالالالالالالالالالالايشلالالالالالالالالالالالالاف ى  ى لالالالا نىى251,894للالالالا ى د  لالالالا ى
 
(ى  لالالالا لى   لالالالا 

ى)  ةق(التع  ع ى يرى حد  ىا د ىوبدونىب واىسفر    ىى

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025 between the Company and Dallah Hospital, in which the 

Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani (Non-

Executive), has an indirect interest. The nature of the transaction consists of 

the sale of finished goods to Dallah Hospital, with a total value of (SAR 

251,894). It should be noted that these transactions are for an indefinite 

period and were conducted without preferential terms. (Attached) 

التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 9

مى ينىالشلالالالا   ىوبلالالالا   ىة وانيىوالتح نىوال تىلعرلالالالاوىى2025/ىىى12/ىىى31

    ىا  ا  ىالأسلالالالالالالالالالالالالاتلالالا سى/ى ح لالالادى  لالالادالح  لالالادىة وانيى) يرىس ف لالالا ي(ىى

 صلالالالالالالالالالالالارح ى يرى   بلالالالالالالالالالالالا  ىةة  ،ىوط  ع ىالتع   ى     ى  ى  رى رلالالالالالالالالالالالا   ىى

ى  نى19,500 وانيىوالتح نى د   ى)س   ىالصلالا رىلشلالا   ىة
 
(ى   لى    

ىالتع  ع ى يرى حد  ىا د ىوبدونىب واىسفر    .ى)  ةق(

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025 between the Company and Halwani & Tahan Company, in 

which Board Member Mr. Mohammed Abdulhamid Halwani (Non-

Executive) has an indirect interest. The nature of the transaction consists of 

the sale of finished goods to Halwani & Tahan Company, with a total value 

of (SAR 19,500). It should be noted that these transactions are for an 

indefinite period and were conducted without preferential terms. (Attached) 
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التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 10

مى ينىالشلالالا   ىوبلالالا   ىة وانيىالع    ىا حدو  ىوال تى2025/ىىى12/ىىى31

لعرلالالالالالالالالالالالالاوى    ىا  ا  ىالأسلالالالالالالالالالالالالاتلالالالا سى/ى ح لالالالادى  لالالالادالح  لالالالادىة وانيى) يرى

نلالا ئلالارىال ئس ىالت ف لالا يىىىى–س ف لالا ي(ى،ىوا ه لالادب/ىةوامى ح لالادىة وانيىى

 صلالالالالالالالالالالالالارحلالالالا ى يرى  لالالالا بلالالالالالالالالالالالالا  ىةة لالالالا ،ىىىوال ئس ىالت ف لالالالا يىل   وىىل    و لالالالا 

وط  ع ىالتع   ى     ى  ى  رى رلالالالالالالالالا   ىس   ىالصلالالالالالالالالا رىلشلالالالالالالالالا   ىة وانيى

ى لالالالا نىالتعلالالالا  ع ى يرى46,408العلالالالا   لالالالا ىا حلالالالادو  ى د  لالالالا ى)
 
(ى  لالالالا لى   لالالالا 

ى)  ةق( حد  ىا د ىوبدونىب واىسفر    .ى

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025 between the Company and Halwani International Company 

Ltd, in which Board Member Mr. Mohammed Abdulhamid Halwani (Non-

Executive) and Eng. Fawaz Mohammed Halwani - Deputy Group CEO & 

Chief Growth Officer have an indirect interest. The nature of the transaction 

consists of the sale of finished goods to Halwani International Company Ltd, 

with a total value of (SAR 46,408). It should be noted that these transactions 

are for an indefinite period and were conducted without preferential terms. 

(Attached) 

التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 11

مى ينىالشلالالالالالالالالالالالالا  لالالا ىوى  لالالاكىالئر لالالا ى) صلالالالالالالالالالالالالا (ىوال تىل ئس ىى2025/ىىى12/ىىى31

) يرى ي لالالالالالا نيى ا ه لالالالالالادب/ى  لالالالالالادالعح حى  ى ح لالالالالالادى  لالالالالالاديى ا  ا  ى     ى

س ف لالالالا ي(ى صلالالالالالالالالالالالالارحلالالالا ى يرى  لالالالا بلالالالالالالالالالالالالا  ىةة لالالالا ،وط  علالالالا ىالتعلالالالا  لالالالا ى  لالالالا   ى  ى

ى  نى1,180 ف ىالت و  ى د   ى)اي ا ا ىس و    /ىصلالالا ف ىس 
 
(ى   ل،    

ى)  ةق(التع  ع ىستمىبش  ىس ويىوبدونىب واىسفر    .ىى

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025 between the Company and Baraka Bank (Egypt), in which the 

Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani (Non-

Executive), has an indirect interest. The nature of the transactions relates to 

financing revenue/net financing cost, with a total value of (SAR1,180). It 

should be noted that these transactions are conducted on an annual basis 

and without preferential terms. (Attached) 

التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 12

مى ينىالشلالالالالالالالا   ىوىبلالالالالالالالا   ىدقوا ىل صلالالالالالالالا     ىال  ائ  ى2025/ىىى12/ىىى31

وال تىلعرلالالالالالالالالالالالالاوى    ىا  ا  ىالأسلالالالالالالالالالالالالاتلالا س /ى يى ة لالالالالالالالالالالالالالا نىد و حاللالا ى) يرى

س ف  ي(ى صلالالالالالالالالالالالالارح ى يرى   بلالالالالالالالالالالالالا  ىةة  ،ىوط  ع ىالتع   ى     ى  ى  رىى

 رلالالالالالالالالالالالالا  لا ىسلا  لا ىالصلالالالالالالالالالالالالا رىلشلالالالالالالالالالالالالا  لا ىدقوا ىل صلالالالالالالالالالالالالا لا  لا  ىال لا ائ لا ى د  لا ى

ى لالالالا نىالتعلالالالا  ع ى يرى 2,147,220)
 
حلالالالاد  ىا لالالالاد ىوبلالالالادونى(ى  لالالالا لى،   لالالالا 

ى)  ةق(ب واىسفر    .ىى

Voting on the businesses and contracts concluded during the fiscal year 

ended 31/12/2025, between the Company and Aquat Food Industries, in 

which Board Member Ms. May Ihsan AbuGhazalah (Non-Executive) has an 

indirect interest. The nature of the transaction consists of the sale of finished 

goods to Aquat Food Industries, with a total value of (SAR 2,147,220). It 

should be noted that these transactions are for an indefinite period and were 

conducted without preferential terms. (Attached) 
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التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 13

مى ينىالشلالالالالالا   ىوىبلالالالالالا   ىالوسلالالالالالات ىلر د   ىال  ائ  ى2025/ىىى12/ىىى31

وال تىلعرلالالالالالالالالالالالالاوى    ىا  ا  ىالأسلالالالالالالالالالالالالاتلالا س /ى يى ة لالالالالالالالالالالالالالا نىد و حاللالا ى) يرى

س ف  ي(ى صلالالالالالالالالالالالالارح ى يرى   بلالالالالالالالالالالالالا  ىةة  ،ىوط  ع ىالتع   ى     ى  ى  رىى

شلالالالالالالالالالالالالا   ىالوسلالالالالالالالالالالالالات ىلر د   ىال  ائ  ى د   ى رلالالالالالالالالالالالالا   ىس   ىالصلالالالالالالالالالالالالا رىل

ى  نىالتع  ع ى يرى حد  ىا د ىوبدونىب واىى902,904)
 
(ى   ل،    

ى)  ةق(ىىسفر    .

Voting on the businesses and contracts concluded during the fiscal year 

ended 31/12/2025, between the Company and AlWoustah Food Service 

Company, in which Board Member Mrs. May Ihsan AbuGhazalah (Non-

Executive) has an indirect interest. The nature of the transaction consists of 

the sale of finished goods to AlWoustah Food Service Company, with a total 

value of SAR (902,904). It should be noted that these transactions are for an 

indefinite period and were conducted without preferential terms. (Attached) 

التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 14

مى ينىالشلالالالالالالالالالالالالا  لالا ىوىبلالالالالالالالالالالالالا  لالا ىا لالا  ولا ىال لالالالالالالالالالالالالا  علالا ىوال تى2025/ىىى12/ىىى31

لعرلالالالالالاوى    ىا  ا  ىالأسلالالالالالات س /ى يى ة لالالالالالا نىد و حال ى) يرىس ف  ي(ىى

 صلالالالالالالالالالالالارح ى يرى   بلالالالالالالالالالالالا  ىةة  ،ىوط  ع ىالتع   ى     ى  ى  رى رلالالالالالالالالالالالا   ىى

(ى   ل،ىى8,397,717   ولا ىال لالالالالالالالالا  ع ى د   ى)س   ىالصلالالالالالالالالا رىلشلالالالالالالالالا   ىا

ى  نىالتع  ع ىستمىبشلالالالالالالالا  ىسلالالالالالالالا ويىوس د ىس د  يىوبدونىبلالالالالالالالا واىى
 
    

ىسفر    .ى)  ةق(

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025, between the Company and Express Food Company, in which 

the Board member, Mrs. May Ihsan AbuGhazalah (Non-Executive) has an 

indirect interest. The nature of the transaction consists of the sale of finished 

goods to Express Food Company, with a total value of (SAR 8,397,717). It 

should be noted that these transactions are conducted on an annual basis, 

renewed automatically, and without any preferential terms. (Attached) 

التصلالاو مى يجىالأ   لىوالعدو ىال تىس مى  ىال لالا  ىا  ل  ىا      ىف ى 15

مى ينىالشلالالالالالالالالالالالالا  لالالا ىوبلالالالالالالالالالالالالا  لالالا ى للالالا ىالت لالالا   لالالا ىوال تىل ئس ىى2025/ىىى12/ىىى31

) يرى ي لالالالالالا نيى ا ه لالالالالالادب/ى  لالالالالالادالعح حى  ى ح لالالالالالادى  لالالالالالاديى ا  ا  ى     ى

س ف لالالا ي(ى صلالالالالالالالالالالالالارحلالالا ى يرى  لالالا بلالالالالالالالالالالالالا  ىةة لالالا ،ىوط  علالالا ىالتعلالالا  لالالا ى  لالالا   ى  ى

ى  نىالتع  ع ى يرى حد  ىا د ىى(ىى21,390 شتري  ى د   ى)
 
   لى    

ى)  ةق(وبدونىب واىسفر    .ى

Voting on the business and contracts concluded during the fiscal year ended 

31/12/2025, between the Company and Dallah Trading Company, in which 

the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani (Non-

Executive) has an indirect interest. The nature of the transaction consists of 

purchases with a total value of (SAR 21,390). It should be noted that these 

transactions are for an indefinite period and were conducted without any 

preferential terms. (Attached) 
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(ى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا ىالأسلالالالالالالالالالالالالالا بىى1التصلالالالالالالالالالالالالاو لالامى يجىتعلالاديلالا ىا لالا   ى قمى) 16

ى،ا تع د ى لاى)الت سس (.ى)  ةق(

Voting on amending Article (1) of the Company’s Bylaws, relating to 

(Incorporation). (Attached) 

(ى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا ىالأسلالالالالالالالالالالالالالا بىى2التصلالالالالالالالالالالالالاو لالامى يجىتعلالاديلالا ىا لالا   ى قمى) 17

ى،ا تع د ى لاى)اسمىالش   (.ى)  ةق(

Voting on amending Article (2) of the Company’s Bylaws, relating to 

(Company's Name). (Attached) 

(ى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا ىالأسلالالالالالالالالالالالالالا بىى3التصلالالالالالالالالالالالالاو لالامى يجىتعلالاديلالا ىا لالا   ى قمى) 18

ى،ا تع د ى لاى)د  اهىالش   (.ى)  ةق(

Voting on amending Article (3) of the Company’s Bylaws, relating to the 

(Company’s Objectives). (Attached) 

(ى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا ىالأسلالالالالالالالالالالالالالا بىى5التصلالالالالالالالالالالالالاو لالامى يجىتعلالاديلالا ىا لالا   ى قمى) 19

ى،ا تع د ى لاى)ا   حىال ئسس تىل ش   (.ى)  ةق(

Voting on amending Article (5) of the Company’s Bylaws, relating to (The 

Company's Head Office). (Attached) 

(ى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا ىالأسلالالالالالالالالالالالالالا بىى7التصلالالالالالالالالالالالالاو لالامى يجىتعلالاديلالا ىا لالا   ى قمى) 20

ى،ا تع د ى لاى) دبى  لىالش   (.ى)  ةق(

Voting on amending Article (7) of the Company’s Bylaws, relating to 

(Company's Capital). (Attached) 

(ى  ىنظلالا مىالشلالالالالالالالالالالالالا  لالا ىالأسلالالالالالالالالالالالالالا بىى8التصلالالالالالالالالالالالالاو لالامى يجىتعلالاديلالا ىا لالا   ى قمى) 21

ى،ا تع د ى لاى)الا تت بىف ىالاسهم(.ى)  ةق(

Voting on amending Article (8) of the Company’s Bylaws, relating to  

)Subscription to Shares). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى16التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 22

ىالش   (.ى)  ةق(ىى  ا  ،ا تع د ى لاى)

Voting on amending Article (16) of the Company’s Bylaws, relating to 

(Management of the Company). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى17التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 23

ى(.ى)  ةق( ن   جىدوى ا  جى رو  ىا ج  ،ا تع د ى لاى)

Voting on amending Article (17) of the Company’s Bylaws, relating to 

(Expiration or Termination of Membership in the Board). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى19التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 24

 ،ا تع د ى لاى)اختص ص  ىوصعة   ى    ىا  ا  (.ى)  ةق(

Voting on amending Article (19) of the Company’s Bylaws, relating to 

(Competencies and Powers of the Board of Directors). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى20التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 25

ى،ا تع د ى لاى)   ةآ ىد ر جى    ىا  ا  (.ى)  ةق(

Voting on amending Article (20) of the Company’s Bylaws, relating to 

(Remuneration of Board Members). (Attached) 
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(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى21التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 26

،ا تع د ى لالالالالالالالالالالالالالالاى)اختصلالا صلالا  ىوصلالاعة   ى ئس ى    ىا  ا  ىوالعرلالاوى

ىا  تدبىود ينىال  (.ى)  ةق(

Voting on amending Article (21) of the Company’s Bylaws, relating to 

(Competencies and Powers of the Chairman of the Board of Directors, the 

Managing Director, and the Board Secretary). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى30التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 27

ى،ا تع د ى لاى)  و ىالج ع   ىالع   (.ى)  ةق(

Voting on amending Article (30) of the Company’s Bylaws, relating to 

(Invitation to General Assemblies). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى32التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 28

ى،ا تع د ى لاى)نص بىالج ع  ىالع   ى يرىالع  ي (.ى)  ةق(

Voting on amending Article (32) of the Company’s Bylaws, relating to 

(Quorum of the Extraordinary General Assembly). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى33التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 29

ى،ا تع د ى لاى)التصو مىف ىالج ع   (.ى)  ةق(

Voting on amending Article (33) of the Company’s Bylaws, relating to 

(Voting in Assemblies). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى36التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 30

ى،ا تع د ى لاى) ح ض ىالج ع   (.ى)  ةق(

Voting on amending Article (36) of the Company’s Bylaws, relating to 

(Assembly Minutes). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى39التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 31

ى،ا تع د ى لاى)ال   ىا  ل  (.ى)  ةق(

Voting on amending Article (39) of the Company’s Bylaws, relating to 

(Financial Year). (Attached) 

(ى  ىنظلا مىالشلالالالالالالالالالالالالا  لا ىالأسلالالالالالالالالالالالالا بى46التصلالالالالالالالالالالالالاو لامى يجىتعلاديلا ىا لا   ى قمى) 32

ى،ا تع د ى لاى)دة  مى    (.ى)  ةق(

Voting on amending Article (46) of the Company’s Bylaws, relating to (Final 

Provisions). (Attached) 

(ىى37التصلالالالالالالالالالالاو مى يجى ضلالالالالالالالالالالا ة ى    ى رجىنظ مىالشلالالالالالالالالالالا   ىالأسلالالالالالالالالالالا بى  قمى) 33

ى لاى)آل  ىالتصو مىف ىالج ع   (.ى)  ةق(ىستع ق

Voting on adding a new Article numbered (37) to the Company’s Bylaws, 

relating to (Voting Mechanism in Assemblies). (Attached) 

التصلالالالالالالاو مى يجىتعدي ىال ظ مىالأسلالالالالالالا بىل شلالالالالالالا   ى،ىو     ىس سسرى وا ىى 34

ىال ظ مىوس ق  ه ىلتتواةقى رىالتعديع ىا دترة .)  ةق(

Voting on amending the Company's Bylaws, and rearranging and 

renumbering the Articles to align with the proposed amendments. 

(Attached) 

 



"نموذج توكيل"
Proxy Form

Dear Esteemed Shareholders of Halwani Bros. Company, اخوان،حلوانيشركةمساهميالكرامالسادة

Peace, mercy, and blessings of Allah be upon you, وبركاته،اللهورحمةعليكمالسلام

We would like to inform you that the proxy form will not be
available, as the General Assembly meeting will only be conducted
through modern technology means (remotely).

الجمعيةدبعقالاكتفاءسيتمحيثمتاحغيرالتوكيلنموذجبأنالتنويهنود
.الحديثةالتقنيةوسائلعبر(بعدعن)العامة

Accordingly, we thank all shareholders of Halwani Bros. Co. and urge
them to participate and exercise their voting rights through the
"Tadawulaty" electronic voting service by visiting the following link:

تخدامواسللمشاركةونحثهماخوانحلوانيشركةمساهميجميعنشكروعليه
:التاليطالرابخلالمنتداولاتيموقععبروذلكبعدعنالإلكترونيالتصويت

www.tadawulaty.com.sa www.tadawulaty.com.sa

Please note that registration and voting via the Tadawulaty platform
will be available to all shareholders prior to the General Assembly
meeting, in accordance with the statutory period.

ً
 
ًونًيكسوفخلالهمنوالتصويتتداولاتيخدمةفيالتسجيلبأنعلما

 
متاحا

.يةالنظامالمدةحسبالعامةالجمعيةاجتماعموعدقبلالمساهمينلجميع

Please accept our sincere greetings and appreciation. افرمناوتقبلوا والتقدير،التحيةو

http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/
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ي تقريرررررر المنرررررة انرا  رررررة السرررررنو
م2025لل ام انالي 

The Audit Committee’s Annual
Report for the Fiscal Year 2025
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م 2026/ 29/1التاريخ:   Date: Jan 29th , 2026 

 المحترمين سعادة رئيس وأعضاء مجلس الإدارة

 السلام عليكم ورحمة الله وبركاته،،،

H.E Chairman and Respected Members of the Board of 

Directors 

عوووووا  الموضووووووووووووو    السووووووووووووروج ل عرووووو  المرا عووووو  ع   التقرير 

2025    

Subject: The Audit Committee’s Annual Report for the 

Year 2025 

نعرض أدناه بنود التقرير السننننننون لالمنة اةرانعة ع  عام  

والذن يشنننننتم  عاص ت الأننننني  اصدا    ت نننننالأنننننا     م2025

ومهننننام الالمنننننة حسنننننننننننننننند مننننا ورد    اللا  ننننة اةعتمنننن   لعمنننن   

الالمنة بما فيها تولأننننننننننننيايها ورأفها    م ا ر ابة ن م الر ابة  

 ا ص انتماعا   
 
ال ا لية واةالية    الشننننننننررة والا ااننننننننعنادا

 .م2025وت او   الالمنة  لال عام  

Below we are presenting the elements of the audit 

committee's annual report for the year 2025, which 

includes performance details of the committee's roles and 

responsibilities as stated in the approved committee's 

charter, including its recommendations and opinion on 

the adequacy of the company’s internal and financial 

control systems, based on the committee's meetings and 

deliberations during 2025. 

   التقارير المالي  
ً
 أولا

 امت الالمنة ب رااننة القوا م اةالية اصولية والسنننوية لعام 

والت قق م  التقنن برا  ااسننااننننننننننننن يننة    اةسننننننننننننننا نن     م2025

  امت ب راانننننننننة السنننننننننياانننننننننا  ااسااننننننننن ية  
 
اللموهرية وأبضنننننننننا

اةتبعنننة    الشنننننننننننننررننة، وب ةنننت    اةسنننننننننننننننا نن  اةةنننار  م  ادار   

 الشننننررة وم بر عام اةرانعة ال ا لية ومرانح السسننننابا 

و ن  تبن  لالمننة اةرانعنة م   لال التقنارير اةقن منة اليهنا   ،

اةتبعنننننة    السنننننننننننننينننننااننننننننننننننننننا   و  القوا م والتقننننن برا   تلنننننا  أ  

تتعننننارض مح معننننابنة ااسنننناانننننننننننننبننننة السنننننننننننننعودبننننة و تتوافق مح  

طبيعة نشننننننننننا  الشننننننننننررة و تعناانننننننننند مح عمليايها، و أبضننننننننننا  

تأري  ك  م  إدار  الشنننننننننررة و مرانح السسنننننننننابا  عاص الا 

First: Financial Reporting: 

The committee has examined the interim and annual 

financial statements for the year 2025 and verifying the 

accounting estimates in the significant matters, reviewing 

the accounting policies applied by the company, and 

investigating the issues raised by the company’s 

management, internal audit director and the external 

auditor. The audit committee has found through the 

reports submitted to it, that these statements, estimates 

and followed policies are not conflicting with Saudi 

Accounting Standards and it is compatible with the nature 

of the company's activity and commensurate with its 

operations. Also, the company’s management and the 

external auditor confirmation in the same regard. As the 

committee submitted the recommended to the Board of 

Mobile User
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حين   نامنت الالمننة برفح التولأنننننننننننننينة المل  ا دار  بناعتمناد  

 .  م2025القوا م اةالية اصولية والسنوية لعام 

Directors to approve the interim and annual financial 

statements for the year 2025. 

   المرا ع  الداخلي  
ً
 ثانيا

ا  وضح أن مة وضوابط للر ابة ال ا لية وا شراف العام 

    عليها هو م  مسننننننننننننناولية ا دار  التن يذبة بالشنننننننننننننررة، و

 نامنت الالمننة بن راانننننننننننننة تلنا اصن منة وفناعلينة إنرا ايهنا م   

الننننن ا لينننننة      لال اشنننننننننننننرافهنننننا عاص أعمنننننال إدار  اةرانعنننننة 

الشنننننننننننننررنننة ودراانننننننننننننننة تقنننارير مرانح السسنننننننننننننننابنننا  واةرانعنننة  

ل نرا ا    النننننن ا ليننننننة و الالمنننننننة  الال  ننننننامننننننت  هننننننا  اةتنننننناتعننننننة 

التصنننننننننننننسي يننة والتتويريننة الال ن ننذيهننا ا دار  التن يننذبننة أو 

الال انننننننننننننعن ننذهننا بنننا  عاص التولأنننننننننننننيننا  اةتعلقننة بملاح ننا  

و  السسنننننننننننننننننننابننننننا   و ملاح ننننننا  مرانح  النننننن ا ليننننننة  اةرانعننننننة 

الننر نننننننابنننننننة   أننن ننمنننننننة  مننح  الننتننوافننق  النناننلمننننننننننة  ننهننننننن ف  مننلاحنن نننننننا  

اعليتهنا والعمن  عاص ت سننننننننننننني هنا  والضنننننننننننننبط الن ا ا  و ع ي  فن 

 وتتويرها.

 عاص انننننة أعمال  
 
لم بعبن  لالمنة أن ملاح ا  أثر  نوهريا

 الشررة بالشك  اةعتاد وت ت ن ام الر ابة السا  .

م   لال   فهل تنننن ار  بتعلق بن ننننام إدار  اا نننناطر  فيمنننناأمننننا  

لة  ؤو آلية متوالأنننننلة حي  ك  ادار  م  ادارا  الشنننننررة مسننننن 

و   ، ليايها  ؤو تتعلق بنشنننناطها ومسنننن  لالاو ع  ادار  اا اطر  

اةهام الوارد       ة حورمة الشركا   أان  مجل  ا دار   

بنننن  ا ص للمنننننة اةرانعننننة إدار   أعمننننال للمنننننة  اةتعلقننننة    اا نننناطر 

Second: Internal Audit  

Internal Control systems development and oversighting is 

the responsibility of the company’s executive 

management. The committee has examined these systems 

and the effectiveness of  their procedures by its overseeing 

the work of the internal audit department , analyzing the 

reports of the external auditor & internal audit Also by the 

committee following-up for the corrective and 

developmental actions implemented or being 

implemented by the executive management based on the 

recommendations of  the internal audit, external auditor 

and committee in order to conform to control systems & 

internal control, improve their effectiveness and to work 

on their enhancement & development. 

 

 

 

The committee did not find any material issues that 

significantly affecting the company's business as usual 

and under the current control system.   

With respect to the risk management system, it is managed 

through a continuous mechanism whereby each 

department within the Company is responsible for 

managing the risks related to its activities and areas of 

responsibility. The Board of Directors has assigned the 

tasks stipulated in the Corporate Governance Regulations 

related to the functions of the Risk Management 
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نميح اصعمنال اةن نذ  لن نام  ةتناتعنة    لتكو  ضنننننننننننننم  مهنامهنا

اا نننننناطر   وفعنننننناليتننننننه  ورفحتتويره  و إدار   تشنننننننننننننكنننننن    ر ننننننا تننننننه 

 العم  عاص بنا  إدار  مخت ة بإدار   
 
مستمر ، ويجرن حاليا

اا اطر بما يسننننننهم    ا رتقا  بمسننننننتوا نرنننننن  و ي ة إدار   

 ضنننننننننننننم  الهيكننننن  التن ي ل 
 
تننننن ريجينننننا اا ننننناطر    الشنننننننننننننررنننننة 

 للمجموعة .

 

التن يننننننذبننننننة   ا دار   تن يننننننذ  دوريننننننة  ب ننننننننننننن ننننننة  الالمنننننننة  وتتنننننناتح 

اةرانعنننننننة   بمنلاح نننننننا   اةتنعنلنقنننننننة  التصنننننننننننننسنين نينننننننة  ل نرا ا  

ال ا لية وملاح ا  الالمنة، وتوصنننال الالمنة با انننتمرار    

تن يننننذهننننا بمننننا  التتوير النننن ورن صن مننننة الر ننننابننننة وبنرا ا  

   بوارد تتور عمليا  الشررة ومتغنةا  اصاواق.

Committee to the Audit Committee, making them part of 

its responsibilities to monitor all activities implemented 

under the risk management system and to continuously 

develop it, enhance its efficiency, and improve its 

effectiveness. In addition, a dedicated Risk Management 

department is being established within the Group’s 

organizational structure, which will progressively 

enhance the maturity of the risk management function 

across the Company. 
 

The Committee periodically follows up on the executive 

management’s implementation of corrective actions 

relating to the internal audit observations and the 

Committee’s observations, and recommends the 

continued periodic development of the control systems 

and their implementation procedures in line with the 

evolution of the Company’s operations and market 

changes.  

 ثالثا   مرا ع الحسابات  

(  3 نامنت الالمننة بنالتولأنننننننننننننينة المل  ا دار  ب ةشننننننننننننني  عن د  

والربح اصول لعنننام   م2025مرانعص حسنننننننننننننننابنننا  للعنننام اةنننا ص  

تعننن  التنننأرننن  م  اانننننننننننننتقلاليتهم و ت ننن بننن  أ عنننا هم    م2026

   تيار أح هم م  اللممعية العامة للشررة.

ب راانننة  تة مرانح السسنننابا  ةرانعة   رما  امت الالمنة

 ومتناتعنة أعمنالنه و مننا شننننننننننننننة ملاح ناتنه  م2025العنام اةنا    

ومتنناتعننة مننا تم اصوليننة والسننننننننننننننويننة معننه  عاص القوا م اةنناليننة  

 تشأنها مح ا دار  التن يذبة.

Third: External Auditor  

The Committee recommended to the Board of Directors 

the nomination of (3) external auditors for the fiscal year 

2025, and the first quarter of the year 2026, after ensuring 

their independence and determining their fees to select 

one of them by the company's General Assembly. 

The Committee also reviewed the external auditor's plan 

for auditing the fiscal year 2025, and following up his 

work, and discuss his observations on the interim and 

annual financial statements, and following up on what has 

been done in this regard with the executive management. 
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 رابعا  ضمان الالتزا  

لم تقف الالمنة عاص ما ب ي  ع م ال زام الشنننننننننننننررة باصن مة  

و اللوا   و التعليمنننا  اا  العلا نننة و الام  ننن  تمةننن  أمور  

نوهرينننة للتقرير ع هنننا، أمنننا منننا بتعلق بنننالعقود و التعننناملا   

الام تجرفها الشننننننننننررة مح اصطراف اا  العلا ة فق  اطلعت  

اةعننننن    هنننننذا الشنننننننننننننننننأ  و ونننننن  أنهنننننا  الالمننننننة عاص التقنننننارير    

اانننننننننننننتمرار للسننننننننننننننوا  الام  بلهنننا و أننننه ل   هننننا  منننا بمنح  

 مجل  ا دار  م  اعتمادها و رفعها ا ص اللممعية العامة.

Fourth: Compliance Assurance: 

Nothing came to the attention of the committee that the 

company is non-compliance with the relevant laws, 

regulations and instructions, which may represent 

significant matters to be reported. Regarding to the 

contracts and deals that the company conducting with 

related parties, the Committee has reviewed the reports 

prepared in this regard and found that they are 

continuation of the previous years, and there is nothing to 

prevent the Board of Directors from approving and 

submitting them to the General Assembly. 

 خامسا   لائح  عمل لعر  المرا ع  

ا للتأر  م  توافقها مح   تقوم الالمنة بمرانعة    تها انننننننوي 

اةتتلبنننا  الن نننامينننة ال نننننننننننننننادر  ع  اللمهنننا  الر نننابينننة اا   

 .العلا ة، ويتم ت  بثها عن  الضرور 

Fifth: Audit Committee’s Charter: 

The Committee reviews its charter annually to ensure its 

alignment with the regulatory requirements issued by the 

relevant authorities, and updates it as necessary. 

 سادسا  اخووووورى 

 امت الالمنة بوضنننح آلية تعي  صبنننسال اة نننالم بم  فيهم 

العاملو     الشنننننننننررة ا بلاج ع  أن تجاواا  أو ممارانننننننننا   

 تخالف اصن مة واللوا   والقواع  اةرعية أو تةنة الريبة   

القوا م اةنالينة أو أن منة الر نابنة الن ا لينة أو انةهنا وانرا   

الت قيق اللاام تشننننننننننننننأنهننا.رمننا تقوم الالمنننة برفح مننا تراه م   

مسنننا   مح التولأنننيا  اللاامة تشنننأنها ا ص مجل  ا دار  م   

 لال م اضنننننننر انتماعا  الالمنة وما بترحه ر    الالمنة  

  لال انتماعا  مجل  ا دار .

Sixth: Others: 

The Committee has developed a mechanism that allows 

stakeholders, including company’s staff, to report for any 

violations or practices that violate the applicable laws, 

regulations, and rules or which raise suspicion in the 

financial statements, internal control systems or others, 

and conducting the necessary investigation in this regard. 

The Committee also submits the issues it deems 

appropriate with the necessary recommendations in their 

regard, to the Board of Directors through the minutes of 

the committee’s meetings and what the Committee 

chairman presents during the Board of Directors’ 

meetings. 
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 رأج وتوصيات لعر  المرا ع  

ت ي  الالمنة انه م   لال اةهام الال  امت  ها  سنننننننتتيح أ  

تؤر  انها  امت با طلاع عاص ما عرضننه مرانح السسننابا  و 

اةتعلق بملاح اته اةشناه   أثنا  ف  نه وت  يقه للقوا م 

ا دار    الننننن ا لينننننة ومننننننا شننننننننننننننننننة  الر نننننابنننننة  ن نننننام  اةنننننالينننننة ع  

كننن  م     التن ينننذبنننة  هنننا، بنننا ضنننننننننننننننافنننة ا ص اطلاعهنننا عاص تقرير

النننن ا ليننننة ع  فعنننناليننننة   ا دار  التن يننننذبننننة و إدار  اةرانعننننة 

ن ام الر ابة ال ا لية بالشنننننننررة. رما  امت للمنة اةرانعة  

بننننا شنننننننننننننراف عا  إدار  اةرانعننننة النننن ا ليننننة حسنننننننننننننننند اةهننننام  

اةنوطنة  هنا والال ترفح تقناريرهنا ا ص ا دار  التن ينذبنة وللمننة  

التولأننننننننننننن  و  اةلاح ننننننا   متضنننننننننننننمنننننننة  بتم اةرانعننننننة  الال  يننننننا  

وتقوم  ،التولأ  لها لتع ي  ن ام الر ابة ال ا لية وانرا اته

بننننالعمنننن  عاص تن يننننذ  ا دار  التن يننننذبننننة وبشنننننننننننننكنننن  مسنننننننننننننتمر 

ا نرا ا  التصنننننننننننننسي ينننة بمنننا فيهنننا توثيق وت ننن بننن  وتتوير 

واانننتكمال السنننياانننا  وا نرا ا  وم ننن وفة ال نننلاحيا   

والهياك  وأن مة السااننننننننننند اا   وأتمتة ا عمال متضنننننننننننمنة  

 .ا نرا ا  الر ابية

رمنا ترا الالمننة بنأ  ن م الر نابنة الن ا لينة واةنالينة اةعمول  

النة وكنافينة، ومح اص نذ    ا عتبنار أ  أن    هنا    الشنننننننننننننررنة فعن 

ن ام للر ابة ال ا لية، مهما بلغت الامة ت ميمه ور ا    

، فننننإنننننه لم بعبن    
 
 متلقننننا

 
تتبيقننننه،   بمك  أ  بوفر تننننأرينننن ا

اصعمال بالشك   لالمنة ونود ضعف نوهرن بؤثر عاص انة 

Audit Committee Opinion and Recommendations 

The Committee states that through the tasks carried out, it 

can confirm that it has reviewed what was presented by 

the external auditor which related to his observations, 

during his examining and auditing the financial 

statements about the internal control system, and 

discussing the executive management therein. 

In addition, reviewed both executive management, and 

the internal audit department reports about the 

effectiveness of the company’s internal control system, as 

well as overseeing the internal audit department activities 

according to the duties entrusted within, which raising its 

reports to executive management and audit Committee, 

including the observations and recommendations that are 

concluded to strengthen the internal control system and 

its procedures. 

The executive management is continuously working on 

implementing corrective actions, including documenting, 

updating, developing, completing of policies, procedures, 

the authority’s matrix, structures, computer systems, 

business automation including control procedures. 

The Committee believes that the internal control and 

financial systems in place at the Company are effective 

and adequate. Taking into account that no internal control 

system, however well designed and effectively 

implemented, can provide absolute assurance, nothing 

has come to the Committee’s attention indicating any 

material weakness affecting the normal course of business 

under the current systems. This confirms that the internal 
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اةعتننناد ت نننت الن م السنننالينننة، بمنننا بؤرننن  أ  ن نننام الر نننابنننة  

ذ عاص أاننننن  انننننليمة ومقبولة    
ُ
ع   ون

ُ
  ال ا لية واةالية    أ

،وعلينننه توصنننننننننننننال الالمننننة بنننالعمننن  عاص التتوير والت سنننننننننننننن   

 .تشك  مستمر

 

وفيما بتعلق بن ام إدار  اا اطر ترا الالمنة إ ص أنه   ب ال  

بننننأ      مراحنننن  ا عنننن اد والتتوير ، وعليننننه توصنننننننننننننال الالمنننننة 

 عمننن  ا دار  التن ينننذبنننة عاص بنننذل اة يننن  م  اللمهننن  لتع ي   

 .تتبيقه

 

أو  أن ملاح ننننننا   ابنننننن ا   ا دار   الالمنننننننة م  مجل   وترنو 

 تونيها  لها بما براه.

 

 

 

control and financial systems have been designed and 

implemented on sound and acceptable bases.  

Accordingly, the Committee recommends ongoing 

development and continuous improvement. 
 

 

 

 

With respect to the risk management system, the 

Committee notes that it is still under development.  

Accordingly, the Committee strongly recommends that 

executive management intensify its efforts to strengthen 

its implementation. 
 

 

The Committee requests the Board of Directors to provide 

it with any comments or directions it deems appropriate. 

 

 

 عبد الاله عبدالرحيم صباحي

 رئيس لعر  المرا ع 

 Signature Abdulelah A. Sabbahiالتوقيع/ 

 

Audit Committee Chairman 
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:البند الأول 
م ومناقشته31/12/2025الاطلاع على تقرير مجلس الإدارة للسنة المالية المنتهية في 

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item One :
Review and discuss the Board of Directors' Report for the fiscal year ended 31/12/2025

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.



:م ، يرجى زيارة الرابط التالي2025ديسمبر 31للاطلاع على تقرير مجلس الإدارة للعام المالي المنتهي في 

م31/12/2025تقرير مجلس الإدارة للسنة المالية المنتهية في 

The Board of Directors' Annual Report of the fiscal year ended on 31/12/2025 

To view the Bord of Directors' report of the fiscal year ended on December 31, 2025, please visit the following link:

https://www.saudiexchange.sa/Resources/fsPdf/469_0_2026-03-30_21-54-13_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/469_0_2026-03-30_21-54-13_Ar.pdf
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:البند الثاني
م ومناقشتها2025/ 31/12الاطلاع على القوائم المالية للسنة المالية المنتهية في 

Item Two :
Review and discuss the Financial Statements for the fiscal year ended 31/12/2025

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:م ، يرجى زيارة الرابط التالي2025ديسمبر 31للاطلاع على القوائم المالية للعام المالي المنتهي في 

م 2025/ 31/12القوائم المالية للسنة المالية المنتهية في 

The Financial Statements for the fiscal year ending on 31/12/2025 

To view the Financial Statements for the fiscal year ending on December 31, 2025, please visit the following link:

https://www.saudiexchange.sa/Resources/fsPdf/469_0_2026-02-11_21-24-37_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/469_0_2026-02-11_21-24-37_Ar.pdf
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:البند الثالث
م بعد مناقشته2025/ 31/12التصويت على تقرير مراجع حسابات الشركة عن السنة المالية المنتهية في 

Item Three:
Voting on the External Auditor’s Report for the fiscal year ended 31/12/2025, after discussing it

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 
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:البند الرابع
م2025/ 31/12التصويت على ابراء ذمة أعضاء مجلس الإدارة عن السنة المالية المنتهية في 

Item Four:
Voting on discharging the Board of Directors members from liability for the fiscal year ended 31/12/2025

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الخامس
لفحص و مراجعة التصويت على تعيين مراجع حسابات الشركة من بين المرشحين بناء  على توصية لجنة المراجعة، وذلك

م، والربع الأول من 31/12/2026والسنوي من السنة المالية المنتهية في ( الثاني والثالث ) وتدقيق القوائم المالية للربع 
م وتحديد أتعابه31/12/2027السنة المالية المنتهية في 

Item Five:
Voting on the appointment of the Company’s External Auditor from among the candidates based on the Audit 
Committee's recommendation to examine, review, and audit the (second and third) quarters and annual 
financial statements for the fiscal year ending 31/12/2026, and the first quarter of the fiscal year ending 
31/12/2027, and determining their fees

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند السادس
من المادة ( 1)التصويت على تفويض مجلس الإدارة بصلاحية الجمعية العامة العادية بالترخيص الوارد في الفقرة 

رة مجلس السابعة والعشرون من نظام الشركات ، وذلك لمدة سنة من تاريخ موافقة الجمعية العامة أو حتى نهاية دو
 للشروط الواردة في اللائحة التنفيذية لنظام الشركات الخاصة ب

 
شركات المساهمة الإدارة المفوض أيهما أسبق ، وفقا

المدرجة

Item Six:
Voting on delegating the Ordinary General Assembly’s authorization powers, stipulated in Paragraph (1) of 
Article Twenty - Seven of the Companies Law, to the Board of Directors, for a period of one year from the date of 
the General Assembly’s approval or until the end of the delegated Board’s term, whichever is earlier, in 
accordance with the conditions set forth in the Implementing Regulation of the Companies Law for Listed Joint 
Stock Companies

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند السابع
م بين الشركة و فندق دله طيبة 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

فيها، وطبيعة مصلحة غير مباشرة( غير تنفيذي)عبدالعزيز بن محمد عبده يماني / والتي لرئيس مجلس الإدارة المهندس
 بأن التعاملات غير محددة المدة ( 71,720)التعامل عبارة عن بيع بضاعة تامة الصنع لفندق دله طيبة بقيمة 

 
ريال علما

(مرفق. )وبدون شروط تفضيلية

Item Seven:
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the Company 
and Dallah Taiba Hotel, in which the Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo Yamani 
(Non-Executive), has an indirect interest. The nature of the transaction consists of the sale of finished goods to 
Dallah Taiba Hotel, with a total value of (SAR 71,720). It should be noted that these transactions are for an 
indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الثامن
م بين الشركة ومستشفى دلة والتي 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

بيعة التعامل مصلحة غير مباشرة فيها، وط( غير تنفيذي)عبدالعزيز بن محمد عبده يماني / لرئيس مجلس الإدارة المهندس
 بأن التعاملات غير محددة المدة وبدون شروط ( 251,894)عبارة عن بيع بضاعة تامة الصنع لمستشفى دلة بقيمة 

 
ريال علما

(مرفق)تفضيلية 

Item Eight:
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the 
Company and Dallah Hospital, in which the Chairman of the Board, Eng. Abdulaziz bin Mohammed Abdo 
Yamani (Non-Executive), has an indirect interest. The nature of the transaction consists of the sale of finished 
goods to Dallah Hospital, with a total value of (SAR 251,894). It should be noted that these transactions are for 
an indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند التاسع
م بين الشركة وشركة حلواني والطحان 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

عة التعامل مصلحة غير مباشرة فيها، وطبي( غير تنفيذي)محمد عبدالحميد حلواني / والتي لعضو مجلس الإدارة الأستاذ 
 بأن التعاملات غير محددة المدة وبدون ( 19,500)عبارة عن بيع بضاعة تامة الصنع لشركة حلواني والطحان بقيمة 

 
ريال علما

(مرفق. )شروط تفضيلية

Item Nine:
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the 
Company and Halwani & Tahan Company, in which Board Member Mr. Mohammed Abdulhamid Halwani 
(Non-Executive) has an indirect interest. The nature of the transaction consists of the sale of finished goods to 
Halwani & Tahan Company, with a total value of (SAR 19,500). It should be noted that these transactions are for 
an indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند العاشر
م بين الشركة وشركة حلواني العالمية 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

–حلواني فواز محمد/ ، والمهندس( غير تنفيذي)محمد عبدالحميد حلواني / المحدودة والتي لعضو مجلس الإدارة الأستاذ 
عبارة عن بيع نائب الرئيس التنفيذي للمجموعة والرئيس التنفيذي للنمو مصلحة غير مباشرة فيها، وطبيعة التعامل

 بأن التعاملات غير محددة المدة وبدون ( 46,408)بضاعة تامة الصنع لشركة حلواني العالمية المحدودة بقيمة 
 
ريال علما

:Item Ten(مرفق. )شروط تفضيلية
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the Company 
and Halwani International Company Ltd, in which Board Member Mr. Mohammed Abdulhamid Halwani (Non-
Executive) and Eng. Fawaz Mohammed Halwani - Deputy Group CEO & Chief Growth Officer have an indirect 
interest. The nature of the transaction consists of the sale of finished goods to Halwani International Company 
Ltd, with a total value of (SAR 46,408). It should be noted that these transactions are for an indefinite period and 
were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الحادي عشر
( مصر)م بين الشركة و بنك البركة 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

يها،وطبيعة مصلحة غير مباشرة ف( غير تنفيذي)عبدالعزيز بن محمد عبده يماني / والتي لرئيس مجلس الإدارة المهندس
 بأن التعاملات تتم بشكل سنوي وبدون ( 1,180)صافي تكلفة التمويل بقيمة / التعامل عبارة عن ايرادات تمويلية

 
ريال،علما

(مرفق. )شروط تفضيلية

Item Eleven: 
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025 between the 
Company and Al Baraka Bank (Egypt), in which the Chairman of the Board, Eng. Abdulaziz bin Mohammed 
Abdo Yamani (Non-Executive), has an indirect interest. The nature of the transactions relates to financing 
income/net financing cost, with a total value of (SAR1,180). It should be noted that these transactions are 
conducted on an annual basis and without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الثاني عشر
م بين الشركة و شركة أقوات للصناعات 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

يعة التعامل مصلحة غير مباشرة فيها، وطب( غير تنفيذي)مي إحسان أبوغزالة / الغذائية والتي لعضو مجلس الإدارة الأستاذة
 بأن التعاملات غير ( 2,147,220)عبارة عن بيع بضاعة تامة الصنع لشركة أقوات للصناعات الغذائية بقيمة 

 
ريال ،علما

(مرفق. )محددة المدة وبدون شروط تفضيلية

Item Twelve:
Voting on the businesses and contracts concluded during the fiscal year ended 31/12/2025, between the 
Company and Aquat Food Industries, in which Board Member Ms. May Ihsan AbuGhazalah (Non-Executive) has 
an indirect interest. The nature of the transaction consists of the sale of finished goods to Aquat Food Industries, 
with a total value of (SAR 2,147,220). It should be noted that these transactions are for an indefinite period and 
were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الثالث عشر
م بين الشركة و شركة الوسطى للخدمات 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

يعة التعامل مصلحة غير مباشرة فيها، وطب( غير تنفيذي)مي إحسان أبوغزالة / الغذائية والتي لعضو مجلس الإدارة الأستاذة
 بأن التعاملات غير محددة ( 902,904)عبارة عن بيع بضاعة تامة الصنع لشركة الوسطى للخدمات الغذائية بقيمة 

 
ريال،علما

(مرفق. )المدة وبدون شروط تفضيلية

Item Thirteen:
Voting on the businesses and contracts concluded during the fiscal year ended 31/12/2025, between the 
Company and AlWoustah Food Service Company, in which Board Member Mrs. May Ihsan AbuGhazalah (Non-
Executive) has an indirect interest. The nature of the transaction consists of the sale of finished goods to 
AlWoustah Food Service Company, with a total value of SAR (902,904). It should be noted that these 
transactions are for an indefinite period and were conducted without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الرابع عشر
م بين الشركة و شركة المأكولات السريعة 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

عامل عبارة عن مصلحة غير مباشرة فيها، وطبيعة الت( غير تنفيذي)مي إحسان أبوغزالة / والتي لعضو مجلس الإدارة الأستاذة
 بأن التعاملات تتم بشكل سنوي وتجدد ( 8,397,717)بيع بضاعة تامة الصنع لشركة المأكولات السريعة بقيمة 

 
ريال، علما

(مرفق. )تلقائي وبدون شروط تفضيلية

Item Fourteen:
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025, between the 
Company and Express Food Company, in which the Board member, Mrs. May Ihsan AbuGhazalah (Non-
Executive) has an indirect interest. The nature of the transaction consists of the sale of finished goods to Express 
Food Company, with a total value of (SAR 8,397,717). It should be noted that these transactions are conducted 
on an annual basis, renewed automatically, and without any preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند الخامس عشر
م بين الشركة وشركة دلة التجارية 31/12/2025التصويت على الأعمال والعقود التي تمت عن السنة المالية المنتهية في 

ة فيها، وطبيعة مصلحة غير مباشر( غير تنفيذي)عبدالعزيز بن محمد عبده يماني / والتي لرئيس مجلس الإدارة المهندس
 بأن التعاملات غير محددة المدة وبدون شروط تفضيلية( 21,390)التعامل عبارة عن مشتريات بقيمة 

 
(فقمر. )ريال علما

Item Fifteen:
Voting on the business and contracts concluded during the fiscal year ended 31/12/2025, between the Company 
and Dallah Trading Company, in which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani (Non-
Executive) has an indirect interest. The nature of the transaction consists of purchases with a total value of (SAR 
21,390). It should be noted that these transactions are for an indefinite period and were conducted without any 
preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 
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Limited assurance report on the declaration submitted by the Board of Directors on the 
company’s transactions and contracts in which there is any interest for any member of the 
Board of Directors, whether directly or indirectly “Declaration”   

For the year ended 31 December 2025 

 
 
To the shareholders of Halwani Brothers Company 
(Saudi Joint Stock Company) 
Jeddah–Kingdom of Saudi Arabia  

Based on the request made by the Management of Halwani Brothers Company (the ‘Company’), we 
carried out limited assurance procedures on the Declaration submitted by the Board of Directors to 
the shareholders of Halwani Brothers Company on the company’s transactions and contracts in which 
there are interests for any member of the Board of Directors, whether directly or indirectly.  

SUBJECT MATTER 
The subject matter is the Declaration prepared in accordance with the requirements of Article No. 
(71) of the Companies law in the Kingdom of Saudi Arabia. 

APPLICABLE CRITERIA 
The applicable criteria against the subject matter are as follows: 

• The requirements of Article No. (71) of the Companies law in the Kingdom of Saudi Arabia. 
• Board of Director’s Declaration of the transactions with the related parties 
• The minutes of the general assembly meetings of shareholders of the Company that approved 

the transactions and contracts. 
• The company’s accounting records and books for the fiscal year ended 31 December 2025. 
• Annual Financial Statement for the fiscal year ending December 31, 2025 

MANAGEMENT RESPONSIBILITY 
The Company’s management is responsible for the preparation of the Declaration in accordance 
with the Applicable Criteria mentioned in the above section “Applicable Criteria”. Further, the 
Management of the Company is responsible for preparing and presenting the information that 
included in the Declaration Form and for such internal controls determined necessary to the 
identification and presentation of the information included in the Declaration in accordance with 
the Applicable Criteria that are free from material misstatement, whether due to fraud or error. 
Company’s management is responsible for maintaining the supporting documents and financial 
records and books that support these transactions. 

OUR RESPONSIBILITY 
Our responsibility is to provide a limited assurance and express conclusion, based on our limited 
assurance procedures we have performed on whether anything has come to our attention to indicate 
that the Declaration is not prepared in all material respects, in accordance with the applicable 
criteria. Set out above We conducted our engagement in accordance with the International Standard 
on Assurance Engagements 3000 (“Assurance engagements other than audits or reviews of historical 
financial information”) as endorsed in the Kingdom of Saudi Arabia.  

Our procedures were designed to obtain a limited level of assurance to provide appropriate base for 
our conclusion on the Declaration of any member of the Board of Directors with any interest, both 
directly and indirectly and as such does not provide all the evidence that would be required to give 
a reasonable level of assurance.  
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Limited assurance report on the declaration submitted by the Board of Directors to the 
shareholders of Halwani Brothers Company on the year ended 31 December 2025 (Continued) 

OUR RESPONSIBILITY (Continued) 
We have complied with the requirements of International Code of Ethics for Professional 
Accountants (including International Independence Standards), that are endorsed in the Kingdom of 
Saudi Arabia (the “Code”), and the other ethical responsibilities in accordance with the Code’s 
requirements, which is founded on fundamental principles of integrity, objectivity, professional 
competence and due care, confidentiality and professional behaviour 

The firm applies International Standard on Quality Management (ISQM) 1 that requires a firm to 
design, implement and operate a system of quality management including policies and procedures 
regarding compliance with ethical requirements, professional standards and applicable legal and 
regulatory requirements. 

SUMMARY OF THE WORK PERFORMED 
Our procedures included the following: 

• Obtain the Board of Director’s Declaration of the transactions with the related parties 
• Agree the information and data included in the Declaration to the company's accounting 

records and books for the fiscal year ended 31 December 2025. 
• Agree the information included in the Declaration to the approval of the shareholders 

general assembly meetings of the company that approved the transactions and contracts for 
the fiscal year ended 31 December 2025. 

• Obtained confirmations of related parties balances as of December 31, 2025. 
• Assessed whether the transactions with related parties are adequately disclosed in the 

financial statements of the Company for the year ended December 31, 2025 

The procedures performed in the limited assurance engagement differ in the nature and timing from 
the reasonable assurance engagement and are less in scope and thus the level of assurance that is 
achieved in the limited assurance engagement is much less than the assurance that would have been 
obtained if a reasonable assurance engagement had been performed. 

CONCLUSION 
Based on the limited assurance procedures performed and evidence obtained, nothing has come to 
our attention causing us to believe that the information included in the attached Declaration are 
not prepared, in all material respects, in accordance with the applicable criteria. 

RESTRICTION OF USE 
This report is solely issued for the purpose of submission to the management of the Company along 
with the Declaration by the Board of Directors therein to be submitted to the shareholders of 
Halwani Brothers Company which discloses any interest for any member of the Board of Directors, 
both directly or indirectly, and may not be useful, used or provided for any other purposes.  

OTHER MATTERS 
We have no responsibility to update this report for events and circumstances occurring after the 
date of this report. 

We stamped the attached Declaration for identification purpose only.  

 

For Dr. Mohamed Al-Amri & Co 
 

 
 
 
Maher Al-Khatieb 
Certified Public Accountant Date:  24 Dhul Qidah 1447(H) 
Registration No. 514  Corresponding to: 11 May 2026 (G) 
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:البند السادس عشر
(مرفق(. )التأسيس)من نظام الشركة الأساس ،المتعلقة بـ ( 1)التصويت على تعديل المادة رقم 

Item Sixteen:
Voting on amending Article (1) of the Company’s Bylaws, relating to (Incorporation). (Attached)

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 



:البند السابع عشر
(مرفق(. )اسم الشركة)من نظام الشركة الأساس ،المتعلقة بـ ( 2)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Seventeen:
Voting on amending Article (2) of the Company’s Bylaws, relating to (Company's Name). (Attached)



:البند الثامن عشر
(قمرف(. )أغراض الشركة)من نظام الشركة الأساس ،المتعلقة بـ ( 3)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Eighteen:
Voting on amending Article (3) of the Company’s Bylaws, relating to the (Company’s Objectives). (Attached)



:البند التاسع عشر
(مرفق(. )المركز الرئيس ي للشركة)من نظام الشركة الأساس ،المتعلقة بـ ( 5)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Nineteen:
Voting on amending Article (5) of the Company’s Bylaws, relating to (The Company's Head Office). (Attached)



:البند عشرون
(مرفق(. )رأس مال الشركة)من نظام الشركة الأساس ،المتعلقة بـ ( 7)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty:
Voting on amending Article (7) of the Company’s Bylaws, relating to (Company's Capital). (Attached)



:البند الحادي والعشرون
(قمرف(. )الاكتتاب في الاسهم)من نظام الشركة الأساس ،المتعلقة بـ ( 8)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - One:
Voting on amending Article (8) of the Company’s Bylaws, relating to (Subscription to Shares). (Attached)



:البند الثاني والعشرون
(مرفق(. )إدارة الشركة)من نظام الشركة الأساس ،المتعلقة بـ ( 16)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Two:
Voting on amending Article (16) of the Company’s Bylaws, relating to (Management of the Company). (Attached)



:البند الثالث والعشرون
ية إنتهاء أو إنهاء عضو)من نظام الشركة الأساس ،المتعلقة بـ ( 17)التصويت على تعديل المادة رقم 

(مرفق(. )المجلس

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Three:
Voting on amending Article (17) of the Company’s Bylaws, relating to (Expiration or Termination of Membership in 
the Board). (Attached)



:البند الرابع والعشرون
يات اختصاصات وصلاح)من نظام الشركة الأساس ،المتعلقة بـ ( 19)التصويت على تعديل المادة رقم 

(مرفق(. )مجلس الإدارة

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Four:
Voting on amending Article (19) of the Company’s Bylaws, relating to (Competencies and Powers of the Board of 
Directors). (Attached)



:البند الخامس والعشرون
مكافآت أعضاء مجلس)من نظام الشركة الأساس ،المتعلقة بـ ( 20)التصويت على تعديل المادة رقم 

(مرفق(. )الإدارة

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Five:
Voting on amending Article (20) of the Company’s Bylaws, relating to (Remuneration of Board Members). 
(Attached)



:البند السادس والعشرون
يات اختصاصات وصلاح)من نظام الشركة الأساس ،المتعلقة بـ ( 21)التصويت على تعديل المادة رقم 

(مرفق(. )رئيس مجلس الإدارة والعضو المنتدب وأمين السر

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Six:
Voting on amending Article (21) of the Company’s Bylaws, relating to (Competencies and Powers of the 
Chairman of the Board of Directors, the Managing Director, and the Board Secretary). (Attached)



:البند السابع والعشرون
دعوة الجمعيات )من نظام الشركة الأساس ،المتعلقة بـ ( 30)التصويت على تعديل المادة رقم 

(مرفق(. )العامة

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Seven:
Voting on amending Article (30) of the Company’s Bylaws, relating to (Invitation to General Assemblies). 
(Attached)



:البند الثامن والعشرون
مة نصاب الجمعية العا)من نظام الشركة الأساس ،المتعلقة بـ ( 32)التصويت على تعديل المادة رقم 

(مرفق(. )غير العادية

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Eight:
Voting on amending Article (32) of the Company’s Bylaws, relating to (Quorum of the Extraordinary General 
Assembly). (Attached)



:البند التاسع والعشرون
(رفقم(. )التصويت في الجمعيات)من نظام الشركة الأساس ،المتعلقة بـ ( 33)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Twenty - Nine:
Voting on amending Article (33) of the Company’s Bylaws, relating to (Voting in Assemblies). (Attached)



:البند الثلاثون 
(مرفق(. )محاضر الجمعيات)من نظام الشركة الأساس ،المتعلقة بـ ( 36)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Thirty:
Voting on amending Article (36) of the Company’s Bylaws, relating to (Assembly Minutes). (Attached)



:البند الحادي والثلاثون 
(قمرف(. )السنة المالية)من نظام الشركة الأساس ،المتعلقة بـ ( 39)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Thirty - One:
Voting on amending Article (39) of the Company’s Bylaws, relating to (Financial Year). (Attached)



:البند الثاني والثلاثون 
(مرفق(. )أحكام عامة)من نظام الشركة الأساس ،المتعلقة بـ ( 46)التصويت على تعديل المادة رقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Thirty – Two:
Voting on amending Article (46) of the Company’s Bylaws, relating to (Final Provisions). (Attached)



:البند الثالث والثلاثون 
(قمرف(. )آلية التصويت في الجمعيات)تتعلق بـ ( 37)التصويت على إضافة مادة إلى نظام الشركة الأساس برقم 

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Thirty -Three:
Voting on adding a new Article numbered (37) to the Company’s Bylaws, relating to (Voting Mechanism in 
Assemblies). (Attached)



:البند الرابع والثلاثون 
ق مع التعديلات التصويت على تعديل النظام الأساس للشركة ، وإعادة ترتيب مواد النظام وترقيمها لتتواف

(مرفق.)المقترحة

Extraordinary General Assembly Meeting (First Meeting)

Date: 9/1/1448 corresponding to 24/06/2026

Time: 7:30 P.M.

(الاجتماع الأول )اجتماع الجمعية العامة غير العادية 

م24/6/2026هـ الموافق1448محرم 9بتاريخ 

مساء  7:30الساعة 

Item Thirty -Four:
Voting on amending the Company's Bylaws, and rearranging and renumbering the Articles to align with the 
proposed amendments. (Attached)



 

 

 

 

Bylaws of Halwani Bros. Co  

(A Listed Joint Stock Company) 

(Current Version) 

Bylaws of Halwani Bros. Co  

(A Listed Joint Stock Company) 

(Proposed Amendments) 

(Chapter One): Company Incorporation 

Article (1) Incorporation: 

Chapter One: Company Incorporation 

Article One: Incorporation 

The company has been incorporated as a Saudi Joint Stock Company in 

accordance with the provisions of the Companies Law, its implementing 

regulations, and the provisions of this Bylaws based on the following: 

In accordance with the provisions of the Companies Law, issued by Royal Decree No. 

(M/132) dated 01/12/1443H, its Implementing Regulations, and these Bylaws, a 

Saudi Joint Stock Company has been established as follows: 

:Name ’sCompany(2)  Article Article Two: Company Name 

Halwani Brothers Company (Saudi Joint Stock Company – Listed) Halwani Brothers Company (A Listed Joint Stock Company). 

:Head OfficeThe Company’s (5) Article  Article Three: Head Office 

The Company’s head office is located in the city of Jeddah, Saudi Arabia and it 

is permissible to establish branches, offices or agencies for it within the 

Kingdom of Saudi Arabia or outside it. 

The Company’s head office is located in Jeddah. 



Objectives: 'sArticle (3) Company Article Four: Company Objectives 

 The Company shall engage in and carry out the following activities: 

 

S

N 

Activity Name (ISIC 4) Activity Code 

(ISIC 4) 

1 Manufacture of potato-made 

food products includes (potato 

chips). 

103023 

2 Manufacture of food extracts and 

additives for foodstuffs and 

natural drinks. 

107971 

3 Manufacture of food extracts and 

additives for foodstuffs and 

industrial drinks.  

107972 

4 Manufacture of dietary 

supplements and diet foods. 

107973 

5 Supermarkets for food and 

consumer goods.  

471121 

6 Production of chilled and frozen 

meat.  

101042 

7 Production of fresh meat. 101041 

Activity Code Activity Name Category Chapter 

32101 Aquaculture of aquatic 

organisms in marine 

water 

Aquafarming Agriculture, 

Forestry and 

Fishing 

101042 Production of chilled and 

frozen meat 

 

 

 

 

 

Meat keeping and 

processing 

 

 

 

 

 

Manufacturing 

101041 Production of fresh meat 

101044 Cutting, preparing, and 

packing meat and poultry 

101043 Keeping and preparing 

meat and its products in 

different ways as drying 

and canning 

101051 Production of sausage 

and hamburger from 

meat 

101053 Production of mortadella 

from meat 

102010 Keeping fish and fish 

products by caning 

 

Manufacturing 



8 Keeping and preparing meat and 

its products in different ways as 

drying and canning.  

101043 

9 Production of sausage and 

hamburger from meat.  

101051 

10 Logistics Services 522931 

11 Production of mortadella from 

meat. 

101053 

12 Manufacture of meat dishes.  107501 

13 Wholesale of meat products. 463042 

14 Retail sale of meat and meat 

products.  

472130 

15 Cutting, preparing, and packing 

meat and poultry.  

101044 

16 Keeping fish and fish products by 

caning. 

102010 

17 Keeping fish and fish products by 

drying, smoking, or salting.  

102020 

18 Keeping fish and fish products by 

cooling or freezing.  

102030 

19 Production of fish fillets and 

fresh and frozen pickled fish.  

102040 

102020 Keeping fish and fish 

products by drying, 

smoking or salting 

Processing and keeping 

fish, crustaceans and 

Mollusca 

102030 Keeping fish and fish 

products by cooling or 

freezing 

102040 Production of fish fillets 

and fresh and frozen 

pickled fish 

103023 Manufacture of potato-

made food products 

includes (potato chips). 

 

 

 

 

 

Processing and keeping 

fruits and vegetables 

 

 

 

 

 

Manufacturing 

103024 Production of flour and 

semolina extracted from 

potatoes 

103061 Roasting and packing 

nuts 

103021 Packing, preserving and 

packaging (lentils, beans, 

chickpeas, peas and 

beans) 

103012 Production of fruit juices 

103070 Manufacture of jam and 

gels 

103080 Manufacture of pickles 



20 Manufacture of fish dishes, 

including fried fish. 

107503 

21 Aquaculture of aquatic 

organisms in marine water.  

32101 

22 Retail sale of fish, other seafood, 

and products thereof.  

472150 

23 Extraction and refining of oils 

from fish and sea livings.  

104030 

24 Production of fruit juices.  103012 

25 Manufacture of jam and gels.  103070 

26 Manufacture of pickles.  103080 

27 Production and refining of olive 

oil.  

104011 

28 Production and refining of 

sesame oil.  

104012 

29 Cream production.  105021 

30 Production of butter or 

margarine includes (animal 

margarine derived from all kinds 

of milk).  

105022 

31 Production of white cheese.  105031 

32 Production of cooked cheese.  105032 

104030 Extraction and refining of 

oils from fish and sea 

livings 

 

 

Manufacture of vegetable 

and animal oils and fats 

 

 

Manufacturing 

104011 Production and refining 

of olive oil 

104012 Production and refining 

of sesame oil 

105021 Cream production  

 

Manufacture of dairy 

products 

 

 

Manufacturing 

105022 Production of butter or 

margarine, includes 

(animal margarine 

derived from all kinds of 

milk) 

105031 Production of white 

cheese 

105032 Production of cooked 

cheese 

105041 Manufacture of dried milk 

(powder) 

105050 Manufacture of ice cream 

105062 Production of casein and 

milk sugar (lactose) 

105070 Production of yogurt and 

dehydrated yogurt 



33 Production of casein and milk 

sugar (lactose) 

105062 

34 Manufacture of dried milk 

(powder). 

105041 

35 Manufacture of ice cream.  105050 

36 Production of yogurt and 

dehydrated yogurt.  

105070 

37 Manufacture of different kinds of 

pies.  

107130 

38 Production of black honey 

(molasses).  

107213 

39 Manufacture of Halvah. 107350 

40 Making cocoa, chocolate and 

sugary sweets. 

107300 

41 Manufacture of spices and 

broths. 

107942 

42 Manufacture of vinegar. 107943 

43 Manufacture of ketchup and hot 

sauce.  

107946 

44 Manufacture of all kinds of soup 107941 

45 Production of powdered sugar 

syrup (caramel) and syrup. 

107960 

106111 Wheat packing and 

milling 

 

 

Manufacture of products 

of grain mills 

 

 

Manufacturing 106112 Maize packing and 

milling 

106113 Barley packing and 

milling 

106114 Packing and milling of 

flour, meal and bulgur 

wheat 

106120 Rice packing and milling 

107110 Manufacture of domestic 

bread 

 

 

 

 

 

Manufacture of bakery 

products 

 

 

 

 

 

Manufacturing 

107120 Manufacture of bread and 

bread products by 

automatic bakeries 

107130 Manufacture of different 

kinds of pies 

107140 Manufacture of layer cake 

and all kinds of cakes 

107150 Manufacture of all kinds 

of biscuits 

107160 Manufacture of bread and 

pastry flakes 



46 Manufacture of sanitary papers, 

napkins, cleaning napkins and 

towels.  

170941 

47 Manufacture of table napkins.  170944 

48 Possessing industrial property 

rights for Holding Companies 

Subsidiaries.  

642005 

49 Leasing the Industrial property 

rights for Holding Companies 

Subsidiaries.  

642006 

50 Refrigerated food stores.  521021 

51 Frozen food stores.  521091 

52 Public storages with a variety of 

goods.  

521093 

53 Dry food stores.  521098 

54 Stevedoring.  522402 

55 Activities of sea freight agencies 522912 

56 Wheat packing and milling 106111 

57 Combined office administrative 

service activities.  

821100 

58 Advertising agencies and 

institutions.  

731011 

107181 Making different kinds of 

Eastern and traditional 

desserts 

107182 Preparing and processing 

sweets in the shops 

107213 Production of black 

honey (molasses) 

 

 

Manufacture of sugar 

 

 

Manufacturing 107220 Sugar packing, includes 

(sugar molds) 

107211 Extraction of raw sugar 

from cane and beet sugar 

107300 Making cocoa, chocolate 

and sugary sweets 

Making cocoa, chocolate 

and sugary sweets 

Manufacturing 

107350 Manufacture of Halvah 

107501 Manufacture of meat 

dishes 

Manufacture of ready 

meals and dishes 

Manufacturing 

107503 Manufacture of fish 

dishes, including fried fish 

107504 Manufacture of potato 

slices 

107930 Salt refining and milling  

Manufacture of other food 

products that are 

unspecified in another 

position 

 

Manufacturing 107912 Manufacture of coffee 

substitutes 

107911 Coffee roasting, milling 

and packing  



59 Provision of marketing services 

on behalf of others.  

731013 

60 Possessing real estate and 

movables required for Holding 

Companies.  

642003 

61 Buying and selling land and real 

estate, dividing them and off-

plan sales activities. 

681010 

62 Light transport of goods. 492311 

63 Freight transport by road. 492300 

64 Refrigerated haulage. 492301 

65 Manufacture of yeast. 107944 

66 Manufacture of mayonnaise. 107945 

67 Transport of freight overseas and 

coastal waters of various goods 

501201 

68 Maize packing and milling. 106112 

69 Barley packing and milling. 106113 

70 Packing and milling of flour, meal 

and bulgur wheat. 

106114 

71 Rice packing and milling. 106120 

72 Making different kinds of Eastern 

and traditional desserts 

107181 

73 Preparing and processing sweets 

in the shops 

107182 

107913 Bottling natural honey 

107975 Liquid halvah production 

107941 Manufacture of all kinds 

of soup 

107942 Manufacture of spices 

and broths 

107943 Manufacture of vinegar 

107944 Manufacture of yeast 

107945 Manufacture of 

mayonnaise 

107946 Manufacture of ketchup 

and hot sauce 

107960 Production of powdered 

sugar syrup (caramel) and 

syrup 

107971 Manufacture of food 

extracts and additives for 

foodstuffs and natural 

drinks 

107972 Manufacture of food 

extracts and additives for 

foodstuffs and industrial 

drinks 



74 Manufacture of all kinds of 

biscuits 

107150 

75 Manufacture of bread and bread 

products by automatic bakeries 

107120 

76 Manufacture of domestic bread 107110 

77 Manufacture of bread and pastry 

flakes 

107160 

78 Manufacture of layer cake and all 

kinds of cakes 

107140 

79 Wholesale of bakery products 463060 

80 Preparing and processing sweets 

in the shops 

107182 

81 Retail sale of bakery products 

and sugar confectionery 

472161 

82 Wholesale of bakery products 463060 

83 Manufacture of disinfectants and 

sterilizers for non-medical use 

202153 

84 Industrial consulting activities 711033 

 

 

The Company carries out its activities in accordance with 

the applicable regulations and after obtaining the 

necessary licenses from the competent authorities, if any. 
 

107973 Manufacture of dietary 

supplements and diet 

foods 

170941 Manufacture of sanitary 

papers, napkins, cleaning 

napkins and towels 

 

Manufacture of other 

kinds of papers and 

cardboards 

 

Manufacturing 

170944 

 

Manufacture of table 

napkins 

202153 Manufacture of 

disinfectants and 

sterilizers for non-medical 

use 

Manufacture of other 

pesticides and agricultural 

chemical products 

Manufacturing 

259940 Manufacture of metallic 

containers used in 

transporting and 

packaging commodities, 

including (barrels, 

garbage containers, 

buckets, boxes, cans .. 

etc.) 

Manufacture of other 

metal products not 

elsewhere classified 

Manufacturing 

463042 Wholesale of meat 

products 

Wholesale of food, 

beverages and tobacco 

Wholesale and 

retail trade; 

repair of 

motor vehicles 

463060 Wholesale of bakery 

products 



463076 Wholesale of food & 

beverage 

and 

motorcycles 

471121 Supermarkets for food 

and consumer goods 

Retail sale in non-

specialized stores with 

food, beverages or tobacco 

predominating 

Wholesale and 

retail trade; 

repair of 

motor vehicles 

and 

motorcycles 

471131 Mini - market 

471132 Grocery store 

472130 Retail sale of meat and 

meat products 

Retail sale of food in 

specialized stores 

Wholesale and 

retail trade; 

repair of 

motor vehicles 

and 

motorcycles 

472150 Retail sale of fish, other 

seafood and products 

thereof 

472161 Retail sale of bakery 

products and sugar 

confectionery 

492300 Freight transport by road  

Freight transport by road 

 

 

 

 

 

Transportation 

and storage 

492301 Refrigerated haulage 

492311 Light transport of goods 

501201 Transport of freight 

overseas and coastal 

waters of various goods 

Sea and coastal freight 

water transport 

521021 Refrigerated food stores  

 521091 Frozen food stores 



521093 Public storages with a 

variety of goods 

Storage 

521098 Dry food stores 

521092 Storage in warehouses of 

grain silos, flour and 

agricultural products  

522402 Stevedoring Cargo handling 

522912 Activities of sea freight 

agencies 

 

Other transportation 

support activities 522931 Logistics Services 

642005 Possessing industrial 

property rights for 

Holding Companies 

Subsidiaries 

Activities of holding 

companies, i.e. assets 

(owning controlling-levels 

of equity) of a group of 

subsidiary corporations 

and whose principal 

activity is owning the 

group. 

Financial and 

insurance 

activities 

642006 Leasing the Industrial 

property rights for 

Holding Companies 

Subsidiaries 

642003 Possessing real estate and 

movables required for 

Holding Companies 

681010 Sale and rental of real 

estate projects on the 

map 

Real estate activities with 

own or leased property 

Real estate 

activities 



731013 Provision of marketing 

services on behalf of 

others 

Advertising Professional, 

scientific and 

technical 

activities 

829204 Food packaging  Packaging activities Administrative 

and support 

service 

activities 

The Company carries out its activities in accordance with the applicable regulations 

and after obtaining the necessary licenses from the competent authorities, if any. 

  
Article (6) Duration of the Company: Article Five: Company Duration 

The duration of the Company is indefinite. The Company’s duration is indefinite. 

Article (4) Participation and Ownership in Companies: Article Six: Participation and Ownership in Companies 

The company has the right to establish stand- alone companies and It may also 

own shares and stakes in other existing companies or merge with them, and it 

has the right to participate with others in establishing joint-stock or limited 

liability companies after fulfilling the requirements of the applicable regulations 

in this regards, the company may dispose of the shares and stakes it owns in 

other companies, provided that this does not include mediation in its trading. 

The company has the right to establish stand- alone companies and It may also own 

shares and stakes in other existing companies or merge with them, and it has the right 

to participate with others in establishing joint-stock or limited liability companies 

after fulfilling the requirements of the applicable regulations in this regards, the 

company may dispose of the shares and stakes it owns in other companies, provided 

that this does not include mediation in its trading. 

(Chapter Two): Capital and Shares 

Article (7) Company's Capital: 
Chapter Two: Capital and Shares 

Article Seven: Capital 



The issued capital of the company is at an amount of three hundred fifty-three 

million five hundred seventy-one thousand four hundred fifty (353,571,450) 

Saudi Riyals divided into (35,357,145) thirty-five million three hundred and 

fifty-seven thousand one hundred and forty-five equal nominal shares, with a 

value of ten (10) Saudi Riyals per share. All shares are ordinary cash shares. 

The company’s issued capital is set at three hundred fifty-three million five hundred 

seventy-one thousand four hundred fifty Saudi Riyals (353,571,450) Saudi Riyals 

divided into (35,357,145) equal nominal shares, with a value of ten (10.0) Saudi 

Riyals per share, and all of them are ordinary shares in exchange for cash shares, and 

the value of the cash paid from it is three hundred fifty-three million five hundred 

seventy-one thousand four hundred fifty Saudi Riyals (353,571,450) Saudi Riyals, 

and the cash amounts paid from the issued capital have been deposited with one of 

the licensed banks. 

 

 

Article (8) Subscription to Shares: Article Eight: Subscription to Shares 

The Shareholders have subscribed to the entire issued shares of the Company’s 

capital amounting to (thirty-five million three hundred fifty-seven thousand 

one hundred forty-five) shares (35,357,145) paid in full. 

The Shareholders have subscribed to the entire issued capital, amounting to SAR 

353571450.0, which is fully paid-up. 

 

:Selling Shares of Unpaid Value(9) Article  Article Nine: Selling Shares of Unpaid Value 

1) The Shareholder is obligated to pay the value of the share within the 

specified period, and if a shareholder fails to pay on the due date, the Board 

of Directors may, after notifying the shareholder through the Saudi Stock 

Exchange (Tadawul) website or through any means of modern technology 

sell the shares at a public auction, or in the stock market, as the case may 

be, after giving other shareholders the priority to purchase the shares of the 

1) The Shareholder is obligated to pay the value of the share within the specified 

period, and if a shareholder fails to pay on the due date, the Board of Directors 

may, after notifying the shareholder through the Saudi Stock Exchange 

(Tadawul) website or through any means of modern technology sell the shares 

at a public auction, or in the stock market, as the case may be, after giving other 



defaulting shareholder, in accordance with the applicable regulations set by 

the competent authority. 

2) The Company shall collect the due amounts from the sale proceeds and 

return the remaining balance to the shareholder. If the sale proceeds are not 

sufficient to pay such amounts, the Company may collect the remaining 

from all the shareholder’s funds. 

3) The rights associated with shares that have not been paid for are suspended 

upon the expiration of the specified deadline until they are sold, or the due 

amount is paid. These rights include the right to receive a share of the net 

profits to be distributed and the right to attend meetings and vote on 

resolutions. However, the shareholder who has defaulted on payment may, 

until the day of the sale, pay the outstanding amount along with the 

expenses incurred by the company in this regard. In this case, the 

shareholder has the right to request the receipt of the profits that are 

decided to be distributed. 
4) The occurrence of the sale is recorded in the shareholders' register, 

including the necessary information for the new owner. 

shareholders the priority to purchase the shares of the defaulting shareholder, in 

accordance with the applicable regulations set by the competent authority. 

2) The Company shall collect the due amounts from the sale proceeds and return 

the remaining balance to the shareholder. If the sale proceeds are not sufficient 

to pay such amounts, the Company may collect the remaining from all the 

shareholder’s funds. 

3) The rights associated with shares that have not been paid for are suspended 

upon the expiration of the specified deadline until they are sold, or the due 

amount is paid. These rights include the right to receive a share of the net profits 

to be distributed and the right to attend meetings and vote on resolutions. 

However, the shareholder who has defaulted on payment may, until the day of 

the sale, pay the outstanding amount along with the expenses incurred by the 

company in this regard. In this case, the shareholder has the right to request the 

receipt of the profits that are decided to be distributed. 
4) The occurrence of the sale is recorded in the shareholders' register, including the 

necessary information for the new owner. 

Article (10) Issuance of Shares: Article Ten: Issuance of Shares 

1. The company’s shares shall be nominal, and it is not permissible for them 

to be issued at a value lower than their nominal value. However, it is 

permissible to issue shares at a value higher than their nominal value. In the 

1) The company’s shares shall be nominal, and it is not permissible for them to be 

issued at a value lower than their nominal value. However, it is permissible to 

issue shares at a value higher than their nominal value. In the latter case, the 



latter case, the difference in value is added as a separate item within the 

rights of the shareholders, to be utilized according to the regulations set by 

the competent authority. 

2. The company is permitted to divide its shares into shares with a lower 

nominal value or merge them so that they represent shares with a higher 

nominal value, according to the regulations set by the competent authority. 

3. The share is indivisible against the company, if it is owned by multiple 

persons, they shall select one of them to represent them in exercising the 

rights relating thereto. Said persons shall be jointly and severally liable for 

the obligations arising from the share ownership. 

difference in value is added as a separate item within the rights of the 

shareholders, to be utilized according to the regulations set by the competent 

authority. 

2) The company is permitted to divide its shares into shares with a lower nominal 

value or merge them so that they represent shares with a higher nominal value, 

according to the regulations set by the competent authority. 

3) The share is indivisible against the company, if it is owned by multiple persons, 

they shall select one of them to represent them in exercising the rights relating 

thereto. Said persons shall be jointly and severally liable for the obligations 

arising from the share ownership. 

Article (11) Shareholders' Register and Shares Trading: Article Eleven: Shareholders' Register and Shares Trading 

Shares are registered to the shareholders and traded in accordance with the 

provisions of the Capital Market Law and its Implementing Regulations. 

Ownership of shares  is subject to the acceptance of shareholder to the 

company’s bylaws and abides by the decisions issued by the shareholder 

assemblies in accordance with the provisions of this Law, whether he is present 

or absent, and whether he approves or objects to such decisions. 

Shares are registered to the shareholders and traded in accordance with the 

provisions of the Capital Market Law and its Implementing Regulations. Ownership 

of shares  is subject to the acceptance of shareholder to the company’s bylaws and 

abides by the decisions issued by the shareholder assemblies in accordance with the 

provisions of this Law, whether he is present or absent, and whether he approves or 

objects to such decisions. 

 

 

 



Article (12) The Company’s Purchase, Sells and Mortgage of its Shares: Article Twelve: The Company’s Purchase, Sells and Mortgage of its Shares 

1) The company may purchase or sell its shares or mortgage them according 

to the controls and procedures of the Competent Authority, and shares 

purchased by the company shall not have votes in the Shareholders 

’assemblies. 

2) The company may purchase its shares and allocate them to the company’s 

employees within the employee’s shares program, in accordance with the 

controls and procedures of the Competent Authority. 

3) The company may sell treasury shares in one or several stages according to 

the controls and procedures of the Competent Authority. 

4) The company may mortgage its shares as a guarantee for a debt in 

accordance with the controls and procedures of the Competent Authority. 

1) The company may purchase or sell its shares or mortgage them according to the 

controls and procedures of the Competent Authority, and shares purchased by 

the company shall not have votes in the Shareholders ’assemblies. 

2) The company may purchase its shares and allocate them to the company’s 

employees within the employee’s shares program, in accordance with the 

controls and procedures of the Competent Authority. 

3) The company may sell treasury shares in one or several stages according to the 

controls and procedures of the Competent Authority. 

4) The company may mortgage its shares as a guarantee for a debt in accordance 

with the controls and procedures of the Competent Authority. 

Article (13) Capital Increase: Article Thirteen: Capital Increase 

1) The Extraordinary General Assembly may decide to increase the 

Company’s issued or authorized capital – if any- provided that the issued 

capital has been fully paid. However, the capital is not required to be fully 

paid if the unpaid portion of the capital is attributable to shares issued in 

1) The Extraordinary General Assembly may decide to increase the Company’s 

issued or authorized capital – if any- provided that the issued capital has been 

fully paid. However, the capital is not required to be fully paid if the unpaid 

portion of the capital is attributable to shares issued in exchange for the 



exchange for the conversion of debt instruments or Sukuk into shares and 

the period for conversion into shares has not yet expired.  

2) The Extraordinary General Assembly shall in all cases allocate the issued 

shares upon the increase of the Capital or part thereof to the employees of 

the Company or any of its subsidiaries, or some of them, or any of that. 

Shareholders may not exercise their preemptive rights on issued shares 

allocated for employees. 

3) A shareholder who owns the share on the date of issuance of the 

extraordinary general assembly’s decision approving the increase of 

issued capital or the date of issuance of the Board of Directors’ decision 

approving the increase of issued capital within the limit of the authorized 

capital (if any) shall have a preemptive right to subscribe to new shares 

issued against cash contributions. A shareholder shall be notified of such 

right, if any, through the approved announcement mechanisms for listed 

joint-stock companies as determined by the competent authority, or by 

any means of modern technology. The shareholder shall also be notified 

of the capital increase decision, the conditions and method of 

subscription, and the dates on which said subscription begins and ends. 

conversion of debt instruments or Sukuk into shares and the period for 

conversion into shares has not yet expired.  

2) The Extraordinary General Assembly shall in all cases allocate the issued shares 

upon the increase of the Capital or part thereof to the employees of the 

Company or any of its subsidiaries, or some of them, or any of that. 

Shareholders may not exercise their preemptive rights on issued shares 

allocated for employees. 

3) A shareholder who owns the share on the date of issuance of the extraordinary 

general assembly’s decision approving the increase of issued capital or the date 

of issuance of the Board of Directors’ decision approving the increase of issued 

capital within the limit of the authorized capital (if any) shall have a preemptive 

right to subscribe to new shares issued against cash contributions. A 

shareholder shall be notified of such right, if any, through the approved 

announcement mechanisms for listed joint-stock companies as determined by 

the competent authority, or by any means of modern technology. The 

shareholder shall also be notified of the capital increase decision, the conditions 

and method of subscription, and the dates on which said subscription begins 

and ends. 



4) The Extraordinary General Assembly shall be entitled to suspend the 

preemptive rights of shareholders to subscribe to the capital increase 

against cash contributions or may grant such rights to non- shareholders 

in cases it deems beneficial to the Company. 

5) A  shareholder may sell or assign preemptive rights with or without 

financial consideration in accordance with the regulations set by the 

competent authority.  

6) Subject to the provisions of paragraph (4) above, newly issued shares shall 

be distributed to preemptive rights holders requesting subscription, in 

proportion to their preemptive rights against the total preemptive rights 

resulting from the capital increase, provided that the number of newly 

issued shares they receive does not exceed the number of shares they 

request. The remaining new shares shall be distributed to preemptive 

rights holders who request more than their share in the proportion to the 

preemptive rights they have against the total preemptive rights resulting 

from the capital increase, provided that the number of newly issued shares 

they receive does not exceed the number of shares they request. Any 

remaining shares shall be offered to others, unless the Extraordinary 

4) The Extraordinary General Assembly shall be entitled to suspend the 

preemptive rights of shareholders to subscribe to the capital increase against 

cash contributions or may grant such rights to non- shareholders in cases it 

deems beneficial to the Company. 

5) A  shareholder may sell or assign preemptive rights with or without financial 

consideration in accordance with the regulations set by the competent 

authority.  

6) Subject to the provisions of paragraph (4) above, newly issued shares shall be 

distributed to preemptive rights holders requesting subscription, in proportion 

to their preemptive rights against the total preemptive rights resulting from the 

capital increase, provided that the number of newly issued shares they receive 

does not exceed the number of shares they request. The remaining new shares 

shall be distributed to preemptive rights holders who request more than their 

share in the proportion to the preemptive rights they have against the total 

preemptive rights resulting from the capital increase, provided that the number 

of newly issued shares they receive does not exceed the number of shares they 

request. Any remaining shares shall be offered to others, unless the 

Extraordinary General Assembly decides, or the Capital Market Authority Law 

stipulates otherwise. 



General Assembly decides, or the Capital Market Authority Law stipulates 

otherwise. 

 

 

Article (14) Capital Reduction: Article Fourteen: Capital Reduction 

1) The Extraordinary General Assembly has the authority to decide to reduce 

the capital if it exceeds the Company's needs or if the Company incurs 

losses. In the latter case, it is permissible to reduce the capital below the 

minimum limit specified in the Companies Law. The reduction decision 

shall not be issued except after reading a statement in the General Assembly 

prepared by the Board of Directors on the reasons for such reduction, the 

obligations of the Company, and the effect of the reduction on the 

fulfilment of these obligations, 

provided that a report from the company's auditor shall be attached to this 

statement. 

2) If the reduction of the capital is a result of it exceeding the Company’s 

needs, then the Company’s creditors must be invited to express their 

objection thereto -if any- within the period specified in the Companies Law 

from the date set for the Extraordinary General Assembly meeting to take a 

decision on the reduction, provided that a statement is attached to the 

invitation clarifying the amount of the capital before and after the 

reduction, the date of the meeting and the effective date of the reduction. 

Should any creditor object and present to the Company evidentiary 

1) The Extraordinary General Assembly has the authority to decide to reduce the 

capital if it exceeds the Company's needs or if the Company incurs losses. In the 

latter case, it is permissible to reduce the capital below the minimum limit 

specified in the Companies Law. The reduction decision shall not be issued 

except after reading a statement in the General Assembly prepared by the Board 

of Directors on the reasons for such reduction, the obligations of the Company, 

and the effect of the reduction on the fulfilment of these obligations, 

provided that a report from the company's auditor shall be attached to this 

statement. 

2) If the reduction of the capital is a result of it exceeding the Company’s needs, then 

the Company’s creditors must be invited to express their objection thereto -if 

any- within the period specified in the Companies Law from the date set for the 

Extraordinary General Assembly meeting to take a decision on the reduction, 

provided that a statement is attached to the invitation clarifying the amount of 

the capital before and after the reduction, the date of the meeting and the 

effective date of the reduction. Should any creditor object and present to the 

Company evidentiary documents within the time limit set above, then the 



documents within the time limit set above, then the Company shall pay 

such debt, if already due, or present a sufficient guarantee if debt is not due. 

3) Equality among holders of shares of the same type and class shall be 

observed upon the decrease of capital. 

4) Capital shall be decreased by any of the following methods:  

a. Cancellation of a number of shares equal to the amount to be 

decreased.  

b. Reduction of the nominal value of a share by canceling a part thereof 

equal to the amount of losses incurred by the company.  

c. Reduction of the nominal value of a share by returning a part thereof 

to the shareholder or relieving him from all or part of the unpaid 

amount of the share’s value.  

d. The company’s purchase of a number of its shares equal to the 

amount to be decreased, and the cancellation of such shares 

thereafter.  

Company shall pay such debt, if already due, or present a sufficient guarantee if 

debt is not due. 

3) Equality among holders of shares of the same type and class shall be observed 

upon the decrease of capital. 

4) Capital shall be decreased by any of the following methods:  

a. Cancellation of a number of shares equal to the amount to be decreased.  

b. Reduction of the nominal value of a share by canceling a part thereof equal 

to the amount of losses incurred by the company.  

c. Reduction of the nominal value of a share by returning a part thereof to the 

shareholder or relieving him from all or part of the unpaid amount of the 

share’s value.  

d. The company’s purchase of a number of its shares equal to the amount to 

be decreased, and the cancellation of such shares thereafter.  

Article (15) Issuance of Debt Instruments or Sukuk: Article Fifteen: Issuance of Debt Instruments or Sukuk 

1) The Company may issue - in accordance with the Capital Market Authority 

law - tradable debt instruments or Sukuk. 

2) The Company may issue-in accordance with the Capital Market Authority 

law-debt instruments or Sukuk that are tradable or convertible into shares 

after the issuance of a decision from the Extraordinary General Assembly 

1) The Company may issue - in accordance with the Capital Market Authority law - 

tradable debt instruments or Sukuk. 

2) The Company may issue-in accordance with the Capital Market Authority law-

debt instruments or Sukuk that are tradable or convertible into shares after the 

issuance of a decision from the Extraordinary General Assembly specifying the 



specifying the maximum number of shares that may be issued in exchange 

for these instruments or sukuk, whether these instruments or sukuk are 

issued at the same time, or through a series of issues, or through one or 

more programs for such issuance, and the Board of Directors decide 

without the need for a new approval from this Assembly new shares only 

in exchange for those instruments or sukuk whose holders request their 

conversion immediately after the end of the transfer period specified for the 

holders of such instruments, or when the conditions for their automatic 

conversion into shares are met or after the period specified for this 

conversion has passed,  the Board shall take what is necessary to amend the 

Company’s Bylaws with regard to the number of issued shares and the 

capital, taking into account the Sharia provisions for debts when issuing 

and trading debt instruments. 

3) The Board of Directors must register the completion of procedures for each 

capital increase with the Commercial Register.  
4) The Company may convert the debt instruments or Sukuk into shares 

according to Capital Market Authority law, and this is subject to the holder's 

approval, whether such approval was previously obtained and included in 

the issuance conditions or obtained later by mutual agreement. 

 

 

maximum number of shares that may be issued in exchange for these 

instruments or sukuk, whether these instruments or sukuk are issued at the same 

time, or through a series of issues, or through one or more programs for such 

issuance, and the Board of Directors decide without the need for a new approval 

from this Assembly new shares only in exchange for those instruments or sukuk 

whose holders request their conversion immediately after the end of the transfer 

period specified for the holders of such instruments, or when the conditions for 

their automatic conversion into shares are met or after the period specified for 

this conversion has passed,  the Board shall take what is necessary to amend the 

Company’s Bylaws with regard to the number of issued shares and the capital, 

taking into account the Sharia provisions for debts when issuing and trading debt 

instruments. 

3) The Board of Directors must register the completion of procedures for each 

capital increase with the Commercial Register.  
4) The Company may convert the debt instruments or Sukuk into shares according 

to Capital Market Authority law, and this is subject to the holder's approval, 

whether such approval was previously obtained and included in the issuance 

conditions or obtained later by mutual agreement. 



(Chapter Three): The Board of Directors 

:Management of the Company(16) Article  
Chapter Three: The Board of Directors 

Article Sixteen: Management of the Company 

The management of the company is entrusted to a Board of Directors consisting 

of nine (9) members. In all cases, it is a requirement that the members of the 

Board of Directors be natural persons elected by the ordinary general assembly 

using cumulative voting. The duration of their membership is determined by the 

ordinary general assembly for each cycle of the board, provided that it does not 

exceed three calendar years in all cases. It is permissible to re-elect members of 

the Board of Directors for subsequent terms, in accordance with the regulations 

and guidelines set by the competent authority. 

(A) The company shall be managed by a Board of Directors consisting of (9) 

members. The members must be natural persons elected by the Ordinary General 

Assembly of Shareholders for a term not exceeding four years. 

(B) The working procedures of the Board of Directors shall be determined as follows: 

The quorum for a meeting shall be the presence of 55% of the Board 

members. 

The legal quorum for passing a resolution shall be the approval of 51% of 

the members present. 

Board members may delegate a representative to attend meetings. 

Article (17) Expiration or Termination of Membership in the Board: Article Seventeen: Expiration or Termination of Membership in the Board 

1) The membership of any of the Board members shall end upon the expiry of 

its term or upon the expiry of the member’s eligibility for it in accordance 

with any regulations or instructions in force in the Kingdom.  
2) the General Assembly may, upon the recommendation of the Board of 

Directors, terminate the membership of a Board member who fails to 

attend three consecutive or five non-consecutive Board meetings during 

his/her membership period without a valid excuse acceptable to the Board 

of Directors. Termination of membership may also occur if a judicial ruling 

The Board membership shall end upon the expiry of its term or upon the expiry of 

the member’s eligibility for it in accordance with any regulations or instructions in 

force in the Kingdom, and the General Assembly may, upon (the recommendation of 

the Board of Directors), terminate the membership of a Board member who fails to 

attend (three) consecutive or (five) non-consecutive Board meetings during his/her 

membership period without a valid excuse acceptable to the Board of Directors.  



is issued against a member for breaching their trust, honor, duties, or 

responsibilities. Furthermore, the General Assembly has the authority to 

remove all or some of the Board members at any time, taking into 

consideration any regulations set by the competent authorities. In such 

cases, it is the responsibility of the Ordinary General Assembly to elect a 

new Board of Directors or appoint a replacement for the dismissed 

member, as determined by the circumstances, in accordance with the 

provisions of the Companies Law and its implementing regulations. 

Article (19) Competencies and Powers of the Board of Directors: Article Eighteen: Board of Directors Powers 

• Subject to the powers and authorities granted to the General Assemblies, 

the Board shall be vested with the widest powers to manage the Company 

to achieve its purposes. In order to achieve this purpose, the Board may 

formulate its policies, determine its investments, supervise its business 

and funds, and manage its business inside and outside the Kingdom 

except for what is specifically exempted by a special text in the Companies 

Law, its Implementing Regulations, or the Company's Bylaws, this includes 

any actions or transactions that fall within the competence of the General 

Assembly. 

• The Board of Directors may   also, for example but not limited to, represent 

the Company in its relations with third parties, government agencies, all 

entities and private bodies, companies and institutions of all kinds; make 

Subject to competencies established for the General Assembly, the Board shall have 

the broadest authority to manage the company in a manner that achieves its 

objectives and possesses the following authorities and powers: 
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acknowledgment, and denial; plead; litigate; make reconciliation; accept 

and appeal judgments; make assignment and discharge; apply for and 

submit travel ban request; request attachment, execution, and arbitration; 

appointment of experts, consultants and arbitrators; challenge reports of 

experts and arbitrators and replace them; accept, challenge, and request 

execution of judgment; request appeal; petition reconsideration; take 

emergency action concerning the judgment instruments; make a request 

for discharge; request preemption; request dismissal of judge; challenge 

and request execution of judgments; and collect funds from such 

execution. 

• The Board may also sign all contracts, documents, and deeds, including 

without limitation, Articles of Incorporation and bylaws of companies in 

which the Company holds shares along with all amendments, annexes, 

amendment resolutions, partners’ resolution, including those intended to 

increase and reduce the share capital; purchase and sell interests and 

shares; make assignment; Signing agreements and Sukuk before notaries 

and official authorities, as well as loan agreements, guarantees and 

warranties and issuing legal powers of attorney on behalf of the company. 

Enter into government and private tenders,  issue legal powers of attorney 

on behalf of the Company; sell, purchase, transfer ownership, and accept 

the same; pay the price, mortgage, redemption of a mortgage, accept the 

Company 

enters as a 

shareholder 
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same for lands, properties, shares, interests, the Company's assets, 

including the Company’s movables and facilities; merge Sukuk; divide, sort 

and receive, and update Sukuk and placing them in the comprehensive 

system; assign shortage in area; receive; deliver; rent; lease; sign, renew, 

cancel, and terminate rental contracts; receive, pay, sell, and purchase 

shares and interests in companies wherein the Company has 

shareholding; purchase shares and interests in other companies; attend 

shareholder assembly meetings and general assembly meetings; vote on 

its resolutions; express objections and reservations; take all actions 

required for the companies in which the Company invests or has a 

shareholding, i.e. Amendment, merging, liquidation, purchase, sale, 

assignment, appointment and removal of managers and employers and 

determining their wages and remuneration. 

• The Board may also open accounts and letters of credits; withdraw and 

deposit with banks and authorize third parties to do so; approve 

withdrawals and electronic deposits with banks and authorize third 

parties to do so; issues bank guarantees and signs all papers, documents, 

checks, loan agreements, guarantees, warranties and all banking 

transactions, including promissory notes; open and close investment 

portfolios and transfer between Investment portfolios; purchase and sell 

shares and securities. In addition, the Board may appoint and dismiss 
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employees and workers; request visas; recruit laborers from outside the 

Kingdom, contract with them, determine their wages and remuneration; 

obtain extracting residency permits; transfer and assign sponsorships. 

• Furthermore, the Board may in the best interest of the company conclude 

contracts on loans, regardless of their type, from funds, institutions, and 

government financing bodies regardless of the value of loans and their 

duration. Their terms shall not exceed the end of the Company’s term. 

Moreover, the Board may conclude contracts on loans of any kind with 

banks, commercial banks, financing houses and bodies as well as credit 

companies of whatever type, and regardless of the value and term of the 

loans. Their terms shall not exceed the end of the Company’s term. As for 

the above cases, the Board may provide guarantees regardless of their 

type. In all cases, the Board of Directors must specify in its resolutions the 

purposes for which loans will be used, the repayment methods, and take 

into consideration the loan conditions and guarantees provided, ensuring 

that they do not harm the interests of the company and its shareholders. 

• The Board of Directors may, at its discretion, release the Company’s 

debtors from their obligations If a judicial ruling or decision is issued by a 

competent authority in this regard, or in cases determined by the Board 

and according to its vision, including the futility of claiming these 

obligations or if the cost of the claim is higher than the collection of the 
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obligation and other cases in accordance with the best interests of the 

company. This authority is granted to the Board as a right, and it is not 

permissible to delegate or authorize it to others. 

• The Board of Directors may enter into any investments it deems to be in 

the interest of the company, including purchasing real estate, lands, fixed 

and movable assets, selling them, mortgaging them, providing them as 

guarantees, redemption a mortgage, emptying, receiving, delivering, 

renting and leasing. Taking into account that the board of directors must 

obtain the approval of the General Assembly for the sale of company 

assets the value of which exceeds (50%) of the value of its total assets, 

whether the sale is made through one transaction, or more. In such case, 

the transaction which leads to the sale of more than (50%) of the value of 

assets shall require the General Assembly’s approval. Said percentage shall 

be calculated from the date of the first transaction that took place during 

the previous (twelve months). However, the competent authority may 

exempt some actions and behaviors from this condition.  

• The Board of Directors may provide financial support to any of 

subsidiaries or affiliate companies, as well as the companies in which the 

Company has a shareholding in the value and manner deemed 

appropriate by the Board. In addition, the Board of Directors may provide 

guarantees for loans and credit facilities of various types obtained by any 

 

 

Amending the 

contracts of 

companies in 

which the 

company is a 

partner 

 
 
 

Approval of partners' 
resolutions 

Entering and 
exiting partners 

Signing the 
merger resolution 

of the partners 
Amending the 

remaining clauses 
of the articles of 

incorporation 
Company liquidation 

Converting the company to 
an establishment 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 

Representation before Sharia 
courts 

 

Hearing and 
responding to 

lawsuits 
Reconciliation 
Refusing and 

accepting 
arbitration 

Refusing and 
accepting 

reconciliation 
Confirmation 

and denial 
Waiver 

Pleading 
Defense 
Claiming 
Litigation 

Appointing arbitrators 
Appointing lawyers 

Representation before 
notaries public 

Using and executing all 
electronic services of the 

Ministry of Justice 



of the subsidiaries, affiliates, or companies in which it is a partner, 

provided that the partners in these companies provide financial support 

and guarantees, each according to its percentage of ownership. 
 

Furthermore, within the limits of its competencies, powers and authorities 

while considering the above-mentioned provisions in this article, the Board 

may authorize or delegate one or more of its members or a third party to carry 

out a specific act, action, or procedure and may cancel this authorization or 

power of attorney. 
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statement 

(printout) 

Dropping labor 

Managing my 

commercial 

business 



Transferring a 

worker's 

sponsorship to 

oneself 

Adding a newborn 

Completing the 

procedures for a 

deceased worker 

Managing port 

affairs 

Extracting return 

certificates 

Adding 

dependents 

Adding children to 

the father's or 

mother's passport 

Separating 

children from the 



father's or 

mother's passport 

Canceling exit and 

re-entry visas 

Canceling final 

exit visas 

Extracting a 

damaged or lost 

travel visa 

replacement 

Extracting a visit 

visa extension 

Amending 

professions 

Extracting Hajj 

permits 

Reviewing 

domestic workers' 

affairs 



Registering for the 

electronic service 

Reviewing the 

Ministry of 

Agriculture and 

the Directorate of 

Agriculture 

regarding 

Reviewing the 

notary public or 

the court to accept 

its transfer 

Waiving the 

agricultural 

decision 

Transferring the 

agricultural 

decision 

Receiving salaries 



Receiving pension 

payments 

Receiving end-of-

service benefits 

and compensation 

for vacations 

Salary transfer 

Receiving the 

bonus 

Extracting a salary 

certificate 

Receiving my 

dues 

Opening accounts 

with Sharia 

compliance 

Closing and 

settling accounts 



Withdrawing from 

accounts 

Extracting ATM 

cards 

Extracting credit 

cards that comply 

with Sharia rulings 

Receiving and 

cashing out 

transfers 

Cashing checks 

Issuing certified 

checks 

Extracting 

checkbooks 

Extracting an 

account statement 

Transferring from 

accounts 



Requesting bank 

loans that comply 

with Sharia rulings 

and regulations 

Opening an 

account with 

Sharia compliance 

Depositing into 

the account 

Renewing the 

subscription in 

safety deposit 

boxes 

Opening safety 

deposit boxes 

Subscribing to 

safety deposit 

boxes 



Requesting an 

exemption from 

loans 

Objecting to 

checks 

Updating data 

Activating 

accounts 

Receiving checks 

Recovering safety 

deposit box units 

Reviewing 

Rescheduling 

installments 

Requesting point-

of-sale machines 

Requesting a bank 

credit 



Requesting a bank 

guarantee 

Subscriptions in 

joint-stock 

companies 

Receiving 

contribution 

certificates 

purchasing stocks 

that comply with 

Sharia rulings 

Selling stocks that 

comply with 

Sharia rulings 

Receiving the 

value of the stocks 

Receiving profits 

Receiving the 

surplus 



Opening 

investment 

portfolios with 

Sharia 

compliance, and 

editing, amending, 

and canceling 

orders 

Subscription 

Buying stocks 

Selling stocks 

Recovering 

investment fund 

units 

Transferring 

stocks from the 

portfolio 

Subscribing to 

investment fund 

units that comply 

with Sharia rulings 

Managing 

investment 

portfolios 



Extracting a debt 

certificate 

Liquidating 

investment 

portfolios 

Opening a shop 

Extracting health 

cards 

Converting 

agricultural lands 

to residential 

Reviewing the 

General 

Administration of 

Urban Planning 

Opening shops 

Extracting licenses 

Renewing licenses 

Canceling licenses 

Transferring 

licenses 

Extracting permits 

for construction 

and renovation 



Land planning 

Extracting 

building 

completion 

certificates 

Extracting wall 

permits 

Extracting 

demolition 

permits 

Signing the rental 

contract 

Waiving the 

contract 

Creating a plan for 

the owned land 

Reviewing the 

municipality 

Converting 

agricultural land 

to residential 

Supervising 

construction 

Signing contracts 

with construction 



companies and 

contractors 

Entering tenders 

and receiving 

forms 

Selling and 

vacating to the 

buyer 

Buying and 

accepting the 

vacating and 

paying the price 

Receiving deeds 

Leasing 

Receiving rent 

Signing lease 

agreements 

Renewing lease 

agreements 

Canceling and 

terminating lease 

agreements 

Mortgage 

Mortgage release 



Division and 

subdivision 

Amending 

boundaries, 

lengths, area, plot 

numbers, plans, 

deeds, their dates, 

and 

neighborhood 

names 

Selling 

Accepting the 

mortgage 

Updating deeds 

and entering them 

into the 

comprehensive 

system 

Selling the share 

of 

Buying 

Buying the share 

of 

Leasing 



Amending the 

owner's name and 

civil 

registry/documen

t number 

Donation and 

vacating 

Accepting the 

donation and 

vacating 

Waiving the 

shortage in area 

Merging deeds 

Accepting the 

waiver and 

vacating 

Extracting a set of 

lost deeds, and 

their data is as 

follows: 

Extracting a set of 

damaged deeds, 

and their data is as 

follows: 



Selling and 

vacating to the 

heirs 

Waiving the share 

of 

Proving the 

building 

Extracting a 

damaged deed 

replacement 

For real estate 

located in 

Converting 

agricultural land 

to residential or 

industrial 

Entering real 

estate 

contributions 

Buying real estate 

contribution 

shares 

Selling real estate 

contribution 

shares 



Waiving the 

leased land 

Updating the deed 

and entering it 

into the 

comprehensive 

system 

Extracting a lost 

deed replacement 

Converting 

agricultural lands 

to residential 

Building the land 

Renting the land 

Changing the legal 

entity of the 

company 

Converting the 

company from a 

simple limited 

partnership to a 

limited liability 

company 

Dividing shares 

among heirs and 



transferring them 

to their portfolios 

 

The Board of Directors shall be required to obtain the approval of the General 

Assembly when selling assets whose value exceeds (fifty percent) of the total value 

of the Company’s assets, whether the sale is conducted through a single transaction 

or multiple transactions. In such case, the transaction that leads to exceeding the 

(fifty percent) threshold of the assets’ value shall be deemed the transaction 

requiring the General Assembly’s approval. This percentage shall be calculated from 

the date of the first transaction concluded during the preceding (twelve) months. 

Within its powers, the Board of Directors may delegate one or more of its members 

or a third party to perform a specific act or acts. 

Article (20) Remuneration of Board Members: Article Nineteen: Remuneration of Board Members 

1) The remuneration of the Board members may consist of a certain amount, 

an attendance allowance for sessions, in kind-benefits, and it is permissible 

to combine two or more from the above, taking into account the relevant 

laws, resolutions and instructions issued by the competent authorities. 

2) The report of the Board of Directors to the Ordinary General Assembly 

during its annual meeting must include a comprehensive statement of all 

remunerations, meeting allowances expense allowances, and other 

benefits that Board of Director's Members received during the financial 

1) The remuneration for the Board of Directors may consist of a certain amount, an 

attendance allowance for sessions, in kind-benefits, or whatever is determined 

by the General Assembly. 

2) The report of the Board of Directors to the Ordinary General Assembly during its 

annual meeting must include a comprehensive statement of all remunerations, 

meeting allowances expense allowances, and other benefits received or due to 

each member of the Board of Directors during the financial year, it should also 

include a statement of what members of the Board received as employees or 



year, it should also include a statement of what members of the Board 

received as employees or executives, or what they received in return for 

technical or administrative work or consulting for the company, and it 

should include a statement of the number of Board meetings and the 

number of meetings attended by each member.   

executives, or what they received in return for technical or administrative work 

or consulting, and it should include a statement of the number of Board meetings 

and the number of meetings attended by each member. 

Article (21) Competencies and Powers of the Chairman of the Board of 

Directors, the Managing Director, and the Board Secretary: 

Article Twenty: Powers of the Chairman, Vice Chairman, Managing Director 

and Secretary 

• The Board of Directors shall appoint from among its members a 

Chairman and Vice President, and they may appoint from among their 

members a Managing Director, and it is not permissible to combine the 

position of Chairman of the Board of Directors with any executive 

position in the company. 

•  The Vice Chairman of the Board shall replace the Chairman of the Board 

in his absence. 

• the Chairman of the Board of Directors has the right to plead and defend 

before all judicial authorities of all kinds and degrees and to file and hear 

cases whether from or against the company before Sharia courts, the 

Board of Grievances, judicial bodies of all kinds and degrees, Labor 

Courts, Civil Rights, Securities Disputes Resolution Committee and 

Commercial Courts and Arbitration Committees, proving and accepting 

every right, submitting requests and memoranda, bringing witnesses and 

The Board of Directors shall appoint a Chairman from among its members at its first 

meeting and may appoint a Managing Director from among its members. The Board 

of Directors shall appoint a Vice Chairman from among its members at its first 

meeting.  

1. The Board of Directors shall appoint a Chief Executive Officer from among 

its members or from others. 

The Chairman of the Board is responsible for: 



evidence, signing and litigating, take and reject the oath, discharge, 

acknowledgment, denial, assignment,  reconciliation, Consensual, 

objection, appeal, cassation, execution of judgments. 

• the Chairman of the Board of Directors shall have full authority  to 

represent the company, including, but not limited to, buying and selling, 

conveyance real estate in all forms , movables, renting, leasing, receiving 

and amending the deeds , and issuing replacements of lost deeds from 

departments, Government Departments, Municipalities, the Principality, 

Civil Rights, Passports, Labor Offices, Airports, Civil Defense, General 

Authority for Zakat and Income, Real Estate Industrial Development 

Fund, Social Development Bank, Customs, Port and Traffic, Ministry of 

Communications and Information Technology, Electricity, Ministry of 

Environment, Water and Agriculture, and contracting with institutions, 

companies, authorities, banks and individuals and signing before 

notaries public on Memorandum of Association of Companies and 

appendices to amend them of all kinds, whether by increase or decrease, 

merging or amendment of purposes, management or disassociate, 

amendment of any of the Articles, registration of trademarks and 

commercial agencies and classification of companies, signing Partners' 

resolutions, obtaining commercial records for companies, Sole 

Establishment and branches, establishing Sole Establishment and 

Commercial 

Registers 

 

Main 

Annual 
confirmation 

Exercised solely 
Authorization is 

entitled 
Cancellation Exercised solely 

Authorization is 
entitled 

 

Subsidiary 

Issuance Exercised solely 
Authorization is 

entitled 
Annual 

confirmation 
Exercised solely 
Authorization is 

entitled 
Cancellation Exercised solely 

Authorization is 
entitled 

 

 

 

Companies in 

which the 

Company 

enters as a 

shareholder 

Signing the 
corporate 
contracts 

Exercised 
solely 

Authorization 
is entitled 

Purchasing shares Exercised 
solely 

Authorization 
is entitled 

Company 
liquidation 

Exercised solely 
Authorization is 

entitled 
Selling shares Exercised 

solely 
Authorization 

is entitled 

Represent the 
Company in the 

shareholding 
company 

 

Exercised 
solely 

Authorization 
is entitled 

Issuance Exercised solely 



companies of all kinds, participating in them, liquidating them, 

appointing Liquidators, canceling commercial registers, amending and 

canceling them, opening branches for them, appointing and dismissing 

employees, modifying their professions, renewing residency, transferring 

guarantees, deportation and non-benefit certificates, attending General 

and Constituent Assemblies and Boards of Directors, obtaining licenses, 

recruiting employees, signing their contracts, appointing Managers, 

Lawyers, Accountants and Arbitrators and dismissing them, representing 

the company before all government agencies, especially the Ministry of 

Commerce and Ministry of Investment, the Commercial Registry, the 

management of companies, the Ministry of Electricity with their various 

departments, Notaries Public, Recruitment, Chambers of Commerce, 

Capital Market Authority, General Authority for Foreign Investment, 

Saudi Central Bank, banks and opening bank accounts, closing them, 

moving them by withdrawing and depositing, signing loan contracts and 

financial facilities, providing guarantees, and all banking transactions, 

including promissory notes and dealing and signing before the Ministry 

of Foreign Affairs, Embassies and Consulates abroad, replying, 

conducting clearances, mortgage, redemption of mortgages, receiving 

and delivering  rights or equivalent, whether in cash, cheque, or in lieu of 

and submitting bids and tenders before all Entities, whatever they are, 

buying and selling shares, bonds and commercial papers, subscribing to 

 

 

 

Incorporating 

companies 

under the 

company's 

name 

 

 

Commercial 

Registers 

Authorization is 
entitled 

Annual 
confirmation 

Exercised solely 
Authorization is 

entitled 
Cancellation Exercised solely 

Authorization is 
entitled 

Registering 

companies with 

the Ministry 

Exercised 
solely 

Authorization 
is entitled 

Representing the 
company before 
the notary public 

Exercised 
solely 

Authorization 
is entitled 

Signing the 
company's 
articles of 

association 

Exercised 
solely 

Authorization 
is entitled 

Signing on 
resolutions of 

the partners 

Exercised 
solely 

Authorization 
is entitled 

 

 

 

 

 

 

 

 

 

Opening accounts Exercised 
solely 

Authorization 
is entitled 

Opening letters of 
credits 

Exercised 
solely 

Authorization 
is entitled 

Depositing Exercised 
solely 

Authorization 
is entitled 

Withdrawal Exercised 



companies ’shares, signing purchase and selling orders, receiving and 

transferring value and profits, and signing on behalf of the company in all 

that needs to be signed inside and outside the Kingdom of Saudi Arabia, 

and he may authorize or delegate one or more members of the Board, 

company employees, or third parties to carry out a specific act, action, or 

procedure and may cancel this authorization or power of attorney. 

• The Managing Director, upon appointment, shall have the authorities 

determined by the Chairman of the Board within the limits of his/her 

powers and competencies based on the circumstances.  

• The Board of Directors may, at its discretion and by issuing a resolution, 

determine an additional special bonus for the Chairman of the Board, the 

Vice Chairman, and the Managing Director (if appointed), provided that 

they do not receive a salary, fixed allowances, or bonuses from the 

company This is in addition to the bonus prescribed for the members of 

the Board of Directors under this regulation. 

• The Board of Directors appoints the Secretary of the Board, whether from 

among its members or from others. He is responsible for recording 

minutes of meetings, writing down and preserving the Board’s 

resolutions issued at these meetings, in addition to exercising other 

competencies assigned to him by the Board of Directors. His reward is 

determined by a decision of the Board of Directors. 

 

 

Banking 

 

 

solely 
Authorization 

is entitled 
Issuing checks Exercised 

solely 
Authorization 

is entitled 
Updating 
accounts 

Exercised 
solely 

Authorization 
is entitled 

Extracting 
statements 
of accounts 

Exercised 
solely 

Authorization 
is entitled 

Requesting for 
facilities 

Exercised 
solely 

Authorizati
on is 

entitled 
Requesting for 

guarantees 
Exercised 

solely 
Authorization 

is entitled 
Signing loan 

contracts 
Exercised 

solely 
Authorization 

is entitled 
Signing 

commercial 
papers 

Exercised 
solely 

Authorization 
is entitled 

Signing 
promissory notes 

Exercised 
solely 

Authorization 
is entitled 



• The Board of Directors has the authority to exempt the Chairman of the 

Board, the Vice Chairman, the Managing Director, the CEO, the Secretary, 

or any of them from their positions, without relieving them of their 

membership in the Board. 

Submitting any 
request or service 

that falls under 
the jurisdiction of 

the 
Communications 
and Information 

Technology 
Commission 

Exercised 
solely 

Authorization 
is entitled 

The authority to 
authorize any 

person - in 
accordance with 

the relevant 
regulations - to 

submit any of the 
applications or 

services that fall 
under the 

jurisdiction of the 
Communications 
and Information 

Technology 
Commission 

Exercised 
solely 

Authorization 
is entitled 

Editing 
commercial 

papers 
(electronically) 

Exercised 
solely 

Authorization 
is entitled 

Signing 
commercial 

papers 
(electronically) 

Exercised 
solely 

Authorization 
is entitled 

 
Editing executive 

contracts 
(electronically) 

Exercised 
solely 

Authorization 
is entitled 

Signing executive 
contracts 

(electronically) 

Exercised 
solely 

Authorization 



is entitled 
Signing electronic 

guarantees and 
credits 

Exercised 
solely 

Authorization 
is entitled 

 

Property 

Management 

 

 

 

 

 

 

 
 

Purchase, sale and 
discharge of 

properties 
 

 

Property 

Purchase Exercised 
solely 

Authorizati
on is 

entitled 
Sale Exercised 

solely 
Authorizati

on is 
entitled 

Discharge Exercised 
solely 

Authorizati
on is 

entitled 

Lands 

Purchase Exercised 
solely 

Authorizati
on is 

entitled 
Sale Exercised 

solely 
Authorizati

on is 
entitled 

Discharge Exercised 
solely 

Authorizati
on is 

entitled 

Shares 

Purchase Exercised 
solely 

Authorizati
on is 

entitled 



Sale Exercised 
solely 

Authorizati
on is 

entitled 
 

Mortgage of 
properties Right of 

mortgage 

Exercised 
solely 

Authorizati
on is 

entitled 
Release of 
mortgage 

Exercised 
solely 

Authorizati
on is 

entitled 
Receipt Exercised 

solely 
Authorizati

on is 
entitled 

 

Editing 

commercial 

papers 

Approval and 
signing of 

commercial 
papers 

Exercised 
solely 

Authorization 
is entitled 

Creation of 
commercial 

papers 

Exercised 
solely 

Authorization 
is entitled 

Cancellation of 
commercial 

papers 

Exercised 
solely 

Authorization 
is entitled 

Closing of 
commercial 

papers 

Exercised 
solely 

Authorization 
is entitled 

  
 
 
 

Changing the 
legal entity 

Exercised solely 
Authorization is 

entitled 
Increasing or Exercised solely 



 

 

 

 

Amending the 

contracts of 

companies in 

which the 

company is a 

partner 

 
 
 
 
 
 
 

Approval of 
partners' 

resolutions 

decreasing 
capital 

Authorization is 
entitled 

Accepting the 
assignment of 

shares and 
purchasing 

shares 

Exercised solely 

Authorization is 
entitled 

Entering and 
exiting 

partners 

Exercised solely 
Authorization is 

entitled 
Signing the 

merger 
resolution of 
the partners 

Exercised solely 
Authorization is 

entitled 

Amending the 
remaining 

clauses of the 
articles of 

incorporation 

Exercised solely 

Authorization is 
entitled 

Company 
liquidation 

Exercised 
solely 

Authorization 
is entitled 

Converting the 
company to an 
establishment 

Exercised 
solely 

Authorization 
is entitled 

 

 

 

 

 

 
 
 
 
 
 
 
 
 

Representation 
before Sharia 

courts 
 

Hearing and 
responding to 

lawsuits 

Exercised 
solely 

Authorizatio
n is entitled 

Reconciliation Exercised 
solely 

Authorizatio
n is entitled 

Refusing and 
accepting 

arbitration 

Exercised 
solely 

Authorizatio
n is entitled 

Refusing and Exercised 



 

 

 

 

 

Judiciary 

accepting 
reconciliation 

solely 
Authorizatio
n is entitled 

Confirmation 
and denial 

Exercised 
solely 

Authorizatio
n is entitled 

Waiver Exercised 
solely 

Authorizatio
n is entitled 

Pleading Exercised 
solely 

Authorizatio
n is entitled 

Defense Exercised 
solely 

Authorizatio
n is entitled 

Claiming Exercised 
solely 

Authorizatio
n is entitled 

Litigation Exercised 
solely 

Authorizatio
n is entitled 

Appointing 
arbitrators 

Exercised solely 
Authorization is 

entitled 
Appointing lawyers Exercised solely 

Authorization is 
entitled 

Representation 
before notaries 

public 

Exercised solely 
Authorization is 

entitled 
Using and 

executing all 
electronic services 

Exercised solely 
Authorization is 

entitled 



of the Ministry of 
Justice 

Delegating/authori
zing others to 
execute the 

electronic services 
of the Ministry of 

Justice 

Exercised solely 

Authorization is 
entitled 

(Signing the loan 
agreement, its 
amendments, 

annexes, and all 
related documents 

- Signing the 
follow-up 

agreement - 
Signing the 

consultation 
agreement - 

Signing before the 
notary public 
regarding the 

industrial mortgage 
of all company 

properties - 
Receiving the loan - 
Waiving the loan - 

Requesting 
exemption from 

the loan - Repaying 
the loan - Signing 
the letter of credit 

agreement) 

Exercised solely 

Authorization is 
entitled 

(Signing the 
corporate 

guarantee) 

Exercised solely 
Authorization is 

entitled 
(Signing the 
transfer of 
obligations 

agreement and 

Exercised solely 

Authorization is 
entitled 



amending the loan 
agreement) 

(Signing the debt 
arrangement 

agreement for the 
company and 

partners) 

Exercised solely 
Authorization is 

entitled 

(Issuing, amending, 
and canceling the 

waiver declaration) 

Exercised solely 
Authorization is 

entitled 
 

 

Services of the 

National Center 

for the 

Development of 

the Non-Profit 

Sector 

Services of 
collection, 

exchange, and 
marketing brokers, 

and other 
brokerage services 

in the non-profit 
sector 

Exercised solely 

Authorization is 
entitled 

Volunteer services Exercised solely 
Authorization is 

entitled 
Services for 

establishing and 
managing non-
profit entities 

Exercised solely 
Authorization is 

entitled 

Services for 
providing goods 
and services to 

non-profit entities 

Exercised solely 

Authorization is 
entitled 

Using and 

executing all 

services of the 

E'timad platform 

 

Exercised solely 

Authorization is 

entitled 



Using and 

executing all 

electronic 

services of the 

Ministry of 

Human 

Resources and 

Social 

Development 

Exercised solely 

Authorization is 

entitled 

Buying the 

establishment 

Exercised solely 

Authorization is 

entitled 

Signing all 

documents at 

the Chamber of 

Commerce 

Exercised solely 

Authorization is 

entitled 

Selling the 

establishment 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Reviewing the 

records 

department 

Authorization is 

entitled 

Extracting 

records 

Exercised solely 

Authorization is 

entitled 

Transferring 

commercial 

registers 

Exercised solely 

Authorization is 

entitled 

Managing 

records 

Exercised solely 

Authorization is 

entitled 

Canceling 

records 

Exercised solely 

Authorization is 

entitled 

Supervising 

records 

Exercised solely 

Authorization is 

entitled 



Opening a 

subscription at 

the Chamber of 

Commerce 

 

Exercised solely 

Authorization is 

entitled 

Authenticating a 

signature at the 

Chamber of 

Commerce 

Exercised solely 

Authorization is 

entitled 

 

Canceling a 

signature at the 

Chamber of 

Commerce 

Exercised solely 

Authorization is 

entitled 

 

 

Entering tenders 

and receiving 

forms 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Reviewing the 

General 

Organization for 

Social Insurance 

Authorization is 

entitled 

Reviewing the 

Zakat and 

Income 

Department 

Exercised solely 

Authorization is 

entitled 

Managing the 

commercial 

register 

Exercised solely 

Authorization is 

entitled 

Canceling the 

commercial 

register 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

Civil Defense 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Amending 

registers 

Authorization is 

entitled 

 

 

Adding an 

activity 

Exercised solely 

Authorization is 

entitled 

 

 

Reserving a 

trade name 

Exercised solely 

Authorization is 

entitled 

Renewing the 

subscription at 

the Chamber of 

Commerce 

Exercised solely 

Authorization is 

entitled 

Amending the 

commercial 

register 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Transferring the 

commercial 

register 

Authorization is 

entitled 

Extracting a 

damaged or lost 

commercial 

register 

replacement 

Exercised solely 

Authorization is 

entitled 

Extracting a 

damaged or lost 

commercial 

register 

replacement 

Exercised solely 

Authorization is 

entitled 

Registering a 

trademark 

Exercised solely 

Authorization is 

entitled 

Waiving a 

trademark 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Waiving a trade 

name 

Authorization is 

entitled 

Extracting 

licenses 

Exercised solely 

Authorization is 

entitled 

Buying boats Exercised solely 

Authorization is 

entitled 

Extracting a 

damaged or lost 

fishing permit 

replacement 

Exercised solely 

Authorization is 

entitled 

Importing boats Exercised solely 

Authorization is 

entitled 

Canceling boat 

licenses 

Exercised solely 

Authorization is 

entitled 



Renewing 

licenses 

Exercised solely 

Authorization is 

entitled 

Amending 

licenses 

Exercised solely 

Authorization is 

entitled 

Adding an 

activity 

Exercised solely 

Authorization is 

entitled 

Reserving 

names 

Exercised solely 

Authorization is 

entitled 

Canceling 

licenses 

Exercised solely 

Authorization is 

entitled 

Renewing the 

subscription at 

Exercised solely 

Authorization is 

entitled 



the Chamber of 

Commerce 

Opening 

branches 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

General 

Organization for 

Social Insurance 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

Civil Defense 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

Zakat and 

Income 

Department 

Exercised solely 

Authorization is 

entitled 

Extracting a 

fishing permit 

Exercised solely 

Authorization is 

entitled 



Extracting a boat 

license 

Exercised solely 

Authorization is 

entitled 

Renewing a boat 

license 

Exercised solely 

Authorization is 

entitled 

Transferring a 

boat license 

Exercised solely 

Authorization is 

entitled 

Selling a boat Exercised solely 

Authorization is 

entitled 

Renewing a 

fishing permit 

Exercised solely 

Authorization is 

entitled 

Canceling a 

fishing permit 

Exercised solely 

Authorization is 

entitled 



Extracting a 

damaged or lost 

boat license 

replacement 

Exercised solely 

Authorization is 

entitled 

 

 

Opening a 

branch for the 

license 

Exercised solely 

Authorization is 

entitled 

 

 

Transferring the 

license 

Exercised solely 

Authorization is 

entitled 

Establishing a 

company 

Exercised solely 

Authorization is 

entitled 

Signing articles 

of incorporation 

and amendment 

annexes 

Exercised solely 

Authorization is 

entitled 



Canceling 

articles of 

incorporation 

and amendment 

annexes 

Exercised solely 

Authorization is 

entitled 

Signing partners' 

resolutions 

Exercised solely 

Authorization is 

entitled 

Appointing and 

dismissing 

managers 

Exercised solely 

Authorization is 

entitled 

Amending the 

company's 

purposes 

Exercised solely 

Authorization is 

entitled 

Company 

liquidation 

Exercised solely 

Authorization is 

entitled 

Converting the 

company from a 

Exercised solely 



public joint-

stock company 

to a limited 

liability 

company 

Authorization is 

entitled 

Converting the 

company from a 

limited liability 

company to a 

public joint-

stock company 

Exercised solely 

Authorization is 

entitled 

Converting the 

company from a 

general 

partnership to a 

limited liability 

company 

Exercised solely 

Authorization is 

entitled 

Increasing 

capital 

Exercised solely 

Authorization is 

entitled 



Decreasing 

capital 

Exercised solely 

Authorization is 

entitled 

Entering and 

exiting partners 

Exercised solely 

Authorization is 

entitled 

 

Joining existing 

companies 

Exercised solely 

Authorization is 

entitled 

 

Transferring 

shares, stocks, 

and bonds 

Exercised solely 

Authorization is 

entitled 

Determining 

capital 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Receiving 

allocation 

surplus  

Authorization is 

entitled 

Selling shares 

and stocks and 

receiving their 

value 

Exercised solely 

Authorization is 

entitled 

Waiving shares 

and stocks from 

the capital 

Exercised solely 

Authorization is 

entitled 

Selling a 

company branch 

Exercised solely 

Authorization is 

entitled 

Amending the 

nationality of a 

partner in the 

contract 

Exercised solely 

Authorization is 

entitled 

 Exercised solely 



Accepting the 

assignment of 

shares, stocks, 

and capital 

Authorization is 

entitled 

 

 

Purchasing 

shares and 

stocks and 

paying the price 

Exercised solely 

Authorization is 

entitled 

Closing accounts 

at banks in the 

company's name 

Exercised solely 

Authorization is 

entitled 

Opening 

accounts at 

banks in the 

company's name 

Exercised solely 

Authorization is 

entitled 

Signing 

agreements 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Register the 

Company  

Authorization is 

entitled 

Registering 

agencies and 

trademarks 

Exercised solely 

Authorization is 

entitled 

Attending 

general 

assemblies 

Exercised solely 

Authorization is 

entitled 

Opening 

branches for the 

company 

Exercised solely 

Authorization is 

entitled 

Opening files for 

the company 

Exercised solely 

Authorization is 

entitled 

Signing articles 

of incorporation 

and amendment 

annexes at the 

notary public 

Exercised solely 

Authorization is 

entitled 



Extracting and 

renewing 

commercial 

registers for the 

company 

Exercised solely 

Authorization is 

entitled 

Subscribing to 

the Chamber of 

Commerce, and 

renew the 

subscription 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

General 

Investment 

Authority 

 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

Quality and 

Standardization 

Department and 

the Standards 

Exercised solely 

Authorization is 

entitled 



and Metrology 

Authority 

Reviewing the 

Capital Market 

Authority 

Exercised solely 

Authorization is 

entitled 

 

Extracting and 

renewing 

licenses for the 

company 

Exercised solely 

Authorization is 

entitled 

Converting the 

establishment to 

a company 

Exercised solely 

Authorization is 

entitled 

Converting a 

company branch 

to an 

establishment 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Converting a 

company branch 

to a company 

Authorization is 

entitled 

Publishing the 

articles of 

incorporation, 

amendment 

annexes, and 

their summaries 

and basic 

regulations in 

the Official 

Gazette 

Exercised solely 

Authorization is 

entitled 

Reviewing 

telecommunicati

ons companies 

and establishing 

landlines or 

mobile phones 

in the company's 

name 

Exercised solely 

Authorization is 

entitled 



 

Entering tenders 

and receiving 

forms 

Exercised solely 

Authorization is 

entitled 

Signing 

contracts related 

to the company 

with others 

Exercised solely 

Authorization is 

entitled 

Waiving or 

canceling 

trademarks 

Exercised solely 

Authorization is 

entitled 

Amending the 

company name 

Exercised solely 

Authorization is 

entitled 

Extracting visas Exercised solely 

Authorization is 

entitled 



Converting the 

company to an 

establishment 

Exercised solely 

Authorization is 

entitled 

Receiving visa 

compensations 

Exercised solely 

Authorization is 

entitled 

 

 

Updating 

workers' data 

Exercised solely 

Authorization is 

entitled 

 

 

Opening, 

renewing, and 

canceling main 

and sub-files 

Exercised solely 

Authorization is 

entitled 

Liquidating and 

canceling labor 

Exercised solely 

Authorization is 

entitled 



Reporting 

absconding 

labor 

Exercised solely 

Authorization is 

entitled 

Canceling 

absconding 

reports for labor 

Exercised solely 

Authorization is 

entitled 

Transferring 

sponsorships 

Exercised solely 

Authorization is 

entitled 

Amending 

professions 

Exercised solely 

Authorization is 

entitled 

Transferring, 

liquidating, and 

canceling 

ownership of 

establishments 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Reviewing the 

private 

recruitment 

offices 

department 

Authorization is 

entitled 

Reviewing the 

Computer 

Department in 

the Labor Force 

Exercised solely 

Authorization is 

entitled 

Extracting and 

renewing work 

permits 

Exercised solely 

Authorization is 

entitled 

Receiving 

Saudization 

certificates 

Exercised solely 

Authorization is 

entitled 

Extracting a data 

statement 

(printout) 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Adding and 

removing Saudis 

Authorization is 

entitled 

Recruitment Exercised solely 

Authorization is 

entitled 

Recruitment Exercised solely 

Authorization is 

entitled 

 

 

Opening a file 

Exercised solely 

Authorization is 

entitled 

 

 

Activating the 

Saudi portal 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Recruiting labor 

from abroad 

Authorization is 

entitled 

Completing 

labor procedures 

at the General 

Organization for 

Social Insurance 

Exercised solely 

Authorization is 

entitled 

Canceling visas Exercised solely 

Authorization is 

entitled 

Visa Refunds Exercised solely 

Authorization is 

entitled 

Amending 

nationalities 

Exercised solely 

Authorization is 

entitled 

Extracting family 

visit visas 

Exercised solely 

Authorization is 

entitled 



 

Extracting family 

recruitment 

visas 

Exercised solely 

Authorization is 

entitled 

 

Reviewing the 

embassy 

Exercised solely 

Authorization is 

entitled 

Extending exit 

and re-entry 

visas 

Exercised solely 

Authorization is 

entitled 

Extending visit 

visas 

Exercised solely 

Authorization is 

entitled 

Extracting a data 

statement 

(printout) 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Canceling the 

visa 

Authorization is 

entitled 

Visa Refunds Exercised solely 

Authorization is 

entitled 

Amending the 

arrival 

destination 

Exercised solely 

Authorization is 

entitled 

Apply for Iqamas 

(residence 

permits) 

Exercised solely 

Authorization is 

entitled 

Renew Iqamas 

(residence 

permits) 

Exercised solely 

Authorization is 

entitled 

Issuing exit and 

return visas 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Issuing a final 

exit visa 

Authorization is 

entitled 

Transferring 

sponsorships 

Exercised solely 

Authorization is 

entitled 

Applying for a 

replacement for 

damaged or lost 

Iqamas 

(residence 

permits) 

Exercised solely 

Authorization is 

entitled 

Finalizing the 

procedures of 

deceased 

laborers 

Exercised solely 

Authorization is 

entitled 

Reporting 

absconding 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Canceling 

absconding 

reports 

Authorization is 

entitled 

Transferring 

information and 

updating data 

Exercised solely 

Authorization is 

entitled 

 

Settlement and 

waiver of 

workers 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

deportation and 

expatriates 

department 

Exercised solely 

Authorization is 

entitled 

Extracting a 

workers' data 

statement 

(printout) 

Exercised solely 

Authorization is 

entitled 

Dropping labor Exercised solely 



Authorization is 

entitled 

Managing 

business affairs 

Exercised solely 

Authorization is 

entitled 

Transferring a 

worker's 

sponsorship to 

oneself 

Exercised solely 

Authorization is 

entitled 

Adding a 

newborn 

Exercised solely 

Authorization is 

entitled 

Finalizing the 

procedures of 

deceased 

laborers 

Exercised solely 

Authorization is 

entitled 

 

Exercised solely 



Managing port 

affairs 

Authorization is 

entitled 

Applying for 

repatriation 

certificates 

Exercised solely 

Authorization is 

entitled 

Adding 

dependents 

Exercised solely 

Authorization is 

entitled 

Adding children 

to the father's or 

mother's 

passport 

Exercised solely 

Authorization is 

entitled 

Separating 

children from 

the father's or 

mother's 

passport 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Canceling exit 

and return visas 

Authorization is 

entitled 

Canceling final 

exit visas 

Exercised solely 

Authorization is 

entitled 

 

Applying for a 

replacement for 

damaged or lost 

travel visas 

Exercised solely 

Authorization is 

entitled 

 

 

Applying for 

extension of visit 

visas 

Exercised solely 

Authorization is 

entitled 

Amending 

professions 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Extracting Hajj 

permits 

Authorization is 

entitled 

Reviewing 

domestic 

workers' affairs 

Exercised solely 

Authorization is 

entitled 

Registering for 

the electronic 

service 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

Ministry of 

Agriculture and 

the Directorate 

of Agriculture 

regarding 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

notary or the 

court to approve 

its discharge 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Waiving the 

agricultural 

decision 

Authorization is 

entitled 

Transferring the 

agricultural 

decision 

Exercised solely 

Authorization is 

entitled 

Receiving 

salaries 

Exercised solely 

Authorization is 

entitled 

Receiving 

pensions  

Exercised solely 

Authorization is 

entitled 

Receiving end-

of-service 

benefits and 

compensation 

for vacations 

Exercised solely 

Authorization is 

entitled 

Salary transfer Exercised solely 



Authorization is 

entitled 

Receiving the 

bonus 

Exercised solely 

Authorization is 

entitled 

Extracting a 

salary certificate 

Exercised solely 

Authorization is 

entitled 

 

 

Receiving my 

dues 

Exercised solely 

Authorization is 

entitled 

 

 

Opening 

accounts with 

Sharia 

compliance 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Closing and 

settling accounts 

Authorization is 

entitled 

Withdrawing 

from accounts 

Exercised solely 

Authorization is 

entitled 

Applying for 

ATM cards 

Exercised solely 

Authorization is 

entitled 

Applying for 

credit cards that 

comply with 

Sharia rulings 

Exercised solely 

Authorization is 

entitled 

Receiving and 

cashing out 

transfers 

Exercised solely 

Authorization is 

entitled 

Cashing cheques Exercised solely 

Authorization is 

entitled 



Issuing certified 

cheques 

Exercised solely 

Authorization is 

entitled 

Issuing 

checkbooks 

Exercised solely 

Authorization is 

entitled 

Applying for a 

bank statement 

Exercised solely 

Authorization is 

entitled 

Transferring 

from accounts 

Exercised solely 

Authorization is 

entitled 

Requesting bank 

loans that 

comply with 

Sharia rulings 

and regulations 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Opening an 

account with 

Sharia 

compliance 

Authorization is 

entitled 

Depositing into 

the account 

Exercised solely 

Authorization is 

entitled 

Renewing the 

subscription in 

safety deposit 

boxes 

Exercised solely 

Authorization is 

entitled 

Opening safety 

deposit boxes 

Exercised solely 

Authorization is 

entitled 

 

Subscribing to 

safety deposit 

boxes 

Exercised solely 

Authorization is 

entitled 

 

 



Requesting an 

exemption from 

loans 

Exercised solely 

Authorization is 

entitled 

Objecting to 

checks 

Exercised solely 

Authorization is 

entitled 

Updating data Exercised solely 

Authorization is 

entitled 

Activating 

accounts 

Exercised solely 

Authorization is 

entitled 

Receiving 

cheques 

Exercised solely 

Authorization is 

entitled 

Recovering 

safety deposit 

box units 

Exercised solely 

Authorization is 

entitled 



Reviewing Exercised solely 

Authorization is 

entitled 

Rescheduling 

installments 

Exercised solely 

Authorization is 

entitled 

Requesting 

point-of-sale 

machines 

Exercised solely 

Authorization is 

entitled 

Applying for a 

letter of credit 

Exercised solely 

Authorization is 

entitled 

Requesting a 

bank guarantee 

Exercised solely 

Authorization is 

entitled 

Subscriptions in 

joint-stock 

companies 

Exercised solely 

Authorization is 

entitled 



Receiving 

shareholding 

certificates 

Exercised solely 

Authorization is 

entitled 

purchasing 

Sharia compliant 

shares 

Exercised solely 

Authorization is 

entitled 

Selling Sharia 

compliant 

shares 

Exercised solely 

Authorization is 

entitled 

Receiving share 

values 

Exercised solely 

Authorization is 

entitled 

Receiving profits Exercised solely 

Authorization is 

entitled 

Receiving 

surplus 

Exercised solely 

Authorization is 

entitled 



Opening Sharia 

compliant 

investment 

portfolios, 

execute, amend, 

and cancel 

orders 

Exercised solely 

Authorization is 

entitled 

Subscription Exercised solely 

Authorization is 

entitled 

Purchasing 

shares 

Exercised solely 

Authorization is 

entitled 

Selling shares Exercised solely 

Authorization is 

entitled 

Recovering 

investment fund 

units 

Exercised solely 

Authorization is 

entitled 

Transferring 

stocks from the 

portfolio 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Subscribing to 

Sharia compliant 

investment fund 

units 

Authorization is 

entitled 

Managing 

investment 

portfolios 

Exercised solely 

Authorization is 

entitled 

Extracting a debt 

certificate 

Exercised solely 

Authorization is 

entitled 

 

Liquidating 

investment 

portfolios 

 

Exercised solely 

Authorization is 

entitled 

 

 

 

Opening a shop Exercised solely 

Authorization is 

entitled 

Applying for 

health cards 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Converting 

agricultural 

lands to 

residential 

Authorization is 

entitled 

Reviewing the 

General 

Administration 

of Urban 

Planning 

Exercised solely 

Authorization is 

entitled 

Opening shops Exercised solely 

Authorization is 

entitled 

Applying for 

licenses 

Exercised solely 

Authorization is 

entitled 

Renewing 

licenses 

Exercised solely 

Authorization is 

entitled 

Canceling 

licenses 

Exercised solely 

Authorization is 

entitled 

Transferring 

licenses 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Extracting 

permits for 

construction and 

renovation 

Authorization is 

entitled 

 

 

Land planning 

Exercised solely 

Authorization is 

entitled 

 

 

 

Applying for 

certificates of 

building 

completion 

Exercised solely 

Authorization is 

entitled 

Applying for 

fencing licenses 

Exercised solely 

Authorization is 

entitled 

Extracting 

demolition 

permits 

 

Exercised solely 

Authorization is 

entitled 

Signing the lease Exercised solely 

Authorization is 

entitled 

Exercised solely 



Waiving the 

contract 

Authorization is 

entitled 

Creating a plan 

for the owned 

land 

Exercised solely 

Authorization is 

entitled 

Reviewing the 

municipality 

Exercised solely 

Authorization is 

entitled 

Converting 

agricultural land 

to residential 

Exercised solely 

Authorization is 

entitled 

Supervising 

construction 

Exercised solely 

Authorization is 

entitled 

Signing 

contracts with 

construction 

companies and 

contractors 

Exercised solely 

Authorization is 

entitled 

Entering tenders 

and receiving 

forms 

Exercised solely 

Authorization is 

entitled 

 

Exercised solely 



Selling and 

vacating to the 

buyer 

Authorization is 

entitled 

Buying and 

accepting the 

vacating and 

paying the price 

 

Exercised solely 

Authorization is 

entitled 

Receiving deeds Exercised solely 

Authorization is 

entitled 

Leasing Exercised solely 

Authorization is 

entitled 

Receiving rent Exercised solely 

Authorization is 

entitled 

Signing leasing 

agreements 

Exercised solely 

Authorization is 

entitled 

Renewing 

leasing 

agreements 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Canceling and 

terminating 

leasing 

agreements 

Authorization is 

entitled 

Mortgage Exercised solely 

Authorization is 

entitled 

Mortgage 

release 

Exercised solely 

Authorization is 

entitled 

Division and 

sorting 

Exercised solely 

Authorization is 

entitled 

Amending limits, 

lengths, areas, 

plot numbers, 

plans, deeds, 

their dates, and 

district names 

Exercised solely 

Authorization is 

entitled 

Selling Exercised solely 

Authorization is 

entitled 

Accepting the 

mortgage 

Exercised solely 

Authorization is 

entitled 



Updating deeds 

and entering 

them into the 

comprehensive 

system 

Exercised solely 

Authorization is 

entitled 

Selling the share 

of 

Exercised solely 

Authorization is 

entitled 

Buying Exercised solely 

Authorization is 

entitled 

Buying the share 

of 

Exercised solely 

Authorization is 

entitled 

Leasing Exercised solely 

Authorization is 

entitled 

Amending the 

owner's name 

and civil 

registry/docume

nt number 

Exercised solely 

Authorization is 

entitled 

Donation and 

vacating 

Exercised solely 

Authorization is 

entitled 



 

Accepting the 

donation and 

vacating 

Exercised solely 

Authorization is 

entitled 

Waiver of space 

deficiency 

Exercised solely 

Authorization is 

entitled 

Merging deeds Exercised solely 

Authorization is 

entitled 

Accepting the 

waiver and 

vacating 

Exercised solely 

Authorization is 

entitled 

Applying for a 

replacement for 

a lost set of 

deeds, with the 

following data: 

Exercised solely 

Authorization is 

entitled 

Applying for a 

replacement for 

a damaged set of 

deeds, with the 

following data: 

Exercised solely 

Authorization is 

entitled 

Exercised solely 



Selling and 

vacating to the 

heirs 

Authorization is 

entitled 

Waiving the 

share of 

Exercised solely 

Authorization is 

entitled 

Providing 

evidence or 

documentation 

to validate the 

building 

Exercised solely 

Authorization is 

entitled 

Applying for a 

replacement for 

the damaged 

deed 

Exercised solely 

Authorization is 

entitled 

 

For real estate 

located in 

Exercised solely 

Authorization is 

entitled 

Converting 

agricultural land 

to residential or 

industrial 

Exercised solely 

Authorization is 

entitled 

Entering real 

estate 

contributions 

Exercised solely 

Authorization is 

entitled 



Buying real 

estate 

contribution 

shares 

Exercised solely 

Authorization is 

entitled 

Selling real 

estate 

contribution 

shares 

Waiving the 

leased land 

Exercised solely 

Authorization is 

entitled 

Updating the 

deed and 

entering it into 

the 

comprehensive 

system 

Exercised solely 

Authorization is 

entitled 

Extracting a lost 

deed 

replacement 

Exercised solely 

Authorization is 

entitled 

Converting 

agricultural 

lands to 

residential 

Exercised solely 

Authorization is 

entitled 

Building the land Exercised solely 



 

 

 

 

 

 

 

 

 

 

The Board of Directors shall appoint a Secretary, 

who may be selected from among its members or 

from outside the Board. The Chairman of the Board 

may delegate, (through a written resolution), some 

of his powers to other Board members or third 

parties to carry out specific tasks or functions. The 

Vice Chairman of the Board shall assume the duties 

of the Chairman in his absence, in cases where the 

Board has elected a Vice Chairman. 

Authorization is 

entitled 

Renting the land Exercised solely 

Authorization is 

entitled 

 

 

Changing the 

legal entity of 

the company 

Exercised solely 

Authorization is 

entitled 

Converting the 

company from a 

simple limited 

partnership to a 

limited liability 

company 

Exercised solely 

Authorization is 

entitled 

Dividing shares 

among heirs and 

transferring 

them to their 

portfolios 

Exercised solely 

Authorization is 

entitled 

Article (18) Expiration of the Board of Directors' Term, Resignation of Its 

Members, or Vacancy in Membership: 
Article Twenty-One: Expiration of the Board of Directors' Term, Resignation of 

Its Members, or Vacancy in Membership 



1) The Board of Directors shall call the Ordinary General Assembly to convene 

prior to the expiration of the Board’s term to elect a Board of Directors for a 

new term. If election cannot be held and the term of the current Board 

expires, its members shall continue to carry out their duties until a Board of 

Directors is elected for a new term, provided that the term of the Board 

members whose term has ended shall not exceed the period specified in the 

implementing regulations of the Companies Law. The Board must take the 

necessary measures to elect a new Board before the continuity period 

specified in this paragraph expires. 

2) If the Chairman of the Board and Board members resigned, they must call 

the Ordinary General Assembly to convene to elect a new Board. The 

Resignation shall not come into force until the election of a new Board, 

provided that the period of continuity of the resigned Board does not 

exceed the specified period according to the Companies Law. The Board of 

Directors shall take all necessary measures to elect a new Board before the 

expiry of the period of continuity specified in this Bylaw. 

3) A Board member may resign pursuant to a written notice submitted to the 

Chairman of the Board. If the Chairman of the Board resigns, the notice shall 

be submitted to the Board members and the Board’s Secretary. in both 

cases, the resignation shall take effect from the date specified in the notice. 

4) If any position in the Board becomes vacant, due to the death or resignation 

of a Board member, and this vacancy does not result in a breach of the 

1) The Board of Directors shall call the Ordinary General Assembly to convene prior 

to the expiration of the Board’s term to elect a Board of Directors for a new term. 

If election cannot be held and the term of the current Board expires, its members 

shall continue to carry out their duties until a Board of Directors is elected for a 

new term, provided that the term of the Board members whose term has ended 

shall not exceed the period specified in the implementing regulations of the 

Companies Law. The Board must take the necessary measures to elect a new 

Board before the continuity period specified in this paragraph expires. 

2) If the Chairman of the Board and Board members resigned, they must call the 

Ordinary General Assembly to convene to elect a new Board. The Resignation 

shall not come into force until the election of a new Board, provided that the 

period of continuity of the resigned Board does not exceed the specified period 

according to the Companies Law. The Board of Directors shall take all necessary 

measures to elect a new Board before the expiry of the period of continuity 

specified in this Bylaw. 

3) A Board member may resign pursuant to a written notice submitted to the 

Chairman of the Board. If the Chairman of the Board resigns, the notice shall be 

submitted to the Board members and the Board’s Secretary. in both cases, the 

resignation shall take effect from the date specified in the notice. 

4) If any position in the Board becomes vacant, due to the death or resignation of a 

Board member, and this vacancy does not result in a breach of the conditions 

necessary for the validity of the meeting of the Board due to the number of its 



conditions necessary for the validity of the meeting of the Board due to the 

number of its members being less than the minimum stipulated in the 

Companies Law or the Company’s Bylaws, the Board may -temporarily- 

appoint qualified person with relevant expertise to provisionally fill the 

vacancy, provided that the Commercial Register and the Capital Market 

Authority be informed accordingly within fifteen (15) days from the date of 

such appointment and be brought before the Ordinary General Assembly 

in its foremost meeting; and the newly appointed member shall complete 

the terms of his predecessor. 
5) If the necessary conditions are not met for the Board of Directors to 

convene due to the number of its members being less than the minimum 

stipulated in this Bylaw or the Companies Law, the rest of the Board 

members must call for the Ordinary General Assembly to convene within 

(60) days to elect the necessary number of members. 

members being less than the minimum stipulated in the Companies Law or the 

Company’s Bylaws, the Board may -temporarily- appoint qualified person with 

relevant expertise to provisionally fill the vacancy, provided that the Commercial 

Register and the Capital Market Authority be informed accordingly within fifteen 

(15) days from the date of such appointment and be brought before the Ordinary 

General Assembly in its foremost meeting; and the newly appointed member 

shall complete the terms of his predecessor. 
5) If the necessary conditions are not met for the Board of Directors to convene due 

to the number of its members being less than the minimum stipulated in this 

Bylaw or the Companies Law, the rest of the Board members must call for the 

Ordinary General Assembly to convene within (60) days to elect the necessary 

number of members. 

Article (22) Board Meetings: Article Twenty-Two: Board Meetings 

1) The Board meets at least four times a year upon the invitation of its 

chairman. The invitation can be sent in writing, via email or through any 

other means determined by the board. The Chairman of the Board is 

required to call for a meeting whenever requested to do so in writing by any 

member of the board to discuss a single matter or more. 

1) The Board meets at least four times a year upon the invitation of its chairman. 

The invitation can be sent in writing, via email or through any other means 

determined by the board. The Chairman of the Board is required to call for a 

meeting whenever requested to do so in writing by any member of the board to 

discuss a single matter or more. 



2) The Board of Directors determines the location of its meetings, and it is 

permissible to hold meetings using modern technology. Participation as 

outlined in this paragraph shall be considered attendance for the purpose 

of quorum and voting. 

2) The Board of Directors determines the location of its meetings, and it is 

permissible to hold meetings using modern technology. Participation as outlined 

in this paragraph shall be considered attendance for the purpose of quorum and 

voting. 

Article (23) The Quorum of the Board Meeting and Board Resolutions: Article Twenty-Three: The Quorum of the Board Meeting and Board 

Resolutions 

1) An official Board meeting shall not be valid unless a minimum of five (5) 

Board members are present. 
2) A Board member may delegate another member in accordance with the 

following rules: 
1. A Board member may not represent more than one member in 

attending that meeting. 

2. The delegation should be recorded for a specific meeting. 

3. The deputy is not permitted to vote on decisions that the regulations 

prohibit the delegate from voting on. 

3) Decisions of the Board of Directors are made by the approval of the 

majority of votes of the attending members (in person and by proxy). In the 

event of a tie, the side favored by the Chairperson of the meeting vote shall 

prevail. 

1) An official Board meeting shall not be valid unless a minimum of five (5) Board 

members are present. 
2) A Board member may delegate another member in accordance with the 

following rules: 
1) A Board member may not represent more than one member in attending that 

meeting. 

2) The delegation should be recorded for a specific meeting. 

3) The deputy is not permitted to vote on decisions that the regulations prohibit the 

delegate from voting on. 

3) Decisions of the Board of Directors are made by the approval of the majority of 

votes of the attending members in person and by proxy. In the event of a tie, the 

side favored by the Chairperson of the meeting vote shall prevail. 

4) A decision of the Board of Directors takes effect from the date of its issuance 

unless otherwise specified, indicating a different effective date or upon the 

fulfillment of certain conditions. 



4) A decision of the Board of Directors takes effect from the date of its issuance 

unless otherwise specified, indicating a different effective date or upon the 

fulfillment of certain conditions. 

Article (24) Making Decisions by the Board in Urgent Matters: Article Twenty-Four: Making Decisions by the Board in Urgent Matters 

The board of directors may issue decisions in urgent matters (by circulation) by 

presenting them separately to all members unless one of the members requests 

that the matter be discussed in a board meeting. These decisions are made by 

the approval of the majority of the members' votes. These decisions are then 

presented to the board of directors in the next subsequent meeting to be 

recorded and ratified in the minutes of that meeting. 

The board of directors may issue decisions in urgent matters (by circulation) by 

presenting them separately to all members unless one of the members requests that 

the matter be discussed in a board meeting. These decisions are made by the approval 

of the majority of the members' votes. These decisions are then presented to the 

board of directors in the next subsequent meeting to be recorded and ratified in the 

minutes of that meeting. 

Article (25) Board Deliberations: Article Twenty-Five: Board Deliberations 

1) Deliberations and resolutions of the Board of Directors shall be 

documented in minutes, prepared by the Secretary, and to be signed by the 

Chairperson of the meeting’s, the Board members attending the meeting 

and the Secretary. 

2) The minutes shall be recorded in a special register to be signed by the 

Chairman of the Board of Directors and the Secretary. 

3) The use of modern technology tools is permissible for signing, documenting 

discussions, resolutions, and recording minutes. 

1) Deliberations and resolutions of the Board of Directors shall be documented in 

minutes, prepared by the Secretary, and to be signed by the Chairperson of the 

meeting’s, the Board members attending the meeting and the Secretary. 

2) The minutes shall be recorded in a special register to be signed by the Chairman 

of the Board of Directors and the Secretary. 

3) The use of modern technology tools is permissible for signing, documenting 

discussions, resolutions, and recording minutes. 

Article (26) Board of Director's Committees: Article Twenty-Six: Board of Director's Committees 



The Board of Directors has the authority to form permanent or temporary 

committees arising from it, whether from among the members of the Board or 

others, according to the company's needs, circumstances, and conditions, to 

assist it in performing its duties and carrying out its affairs. The Board 

establishes general procedures that specify the tasks of the committee, its 

working guidelines, and the remuneration of its members through a resolution 

issued by the Board or within a specific regulation for each committee approved 

by the Board of Directors. These committees shall include those related to 

specific tasks in accordance with the relevant laws and regulations issued by the 

competent authority.  

The Board of Directors has the authority to form permanent or temporary 

committees arising from it, whether from among the members of the Board or others, 

according to the company's needs, circumstances, and conditions, to assist it in 

performing its duties and carrying out its affairs. The Board establishes general 

procedures that specify the tasks of the committee, its working guidelines, and the 

remuneration of its members through a resolution issued by the Board or within a 

specific regulation for each committee approved by the Board of Directors. These 

committees shall include those related to specific tasks in accordance with the 

relevant laws and regulations issued by the competent authority. 

(Chapter Four): Shareholders' Assembly 

lies:Invitation to General Assemb(30) Article  
Chapter Four: Shareholders' Assemblies 

Article Twenty-Seven: Invitation to General Assemblies 

1) The General and Special Assemblies are convened by the Board of Directors 

in accordance with provisions outlined in this bylaw, companies law and its 

implementing regulations and the regulations set by the competent 

authorities in this regard.  

2) The Board of Directors shall call the Ordinary General Assembly to convene 

within (thirty) days from the date of a request by the auditor, or by one or 

more of Shareholders representing at least ten (10%) percent of the 

Company’s voting shares. The Auditor may call the Ordinary General 

Assembly to convene if the Board doesn’t invite the Assembly within 

1) General and Special Assemblies shall be convened by the Board of Directors. The 

Board of Directors must call the Ordinary General Assembly to convene within 

(thirty) days from the date of a request by the auditor, or by one or more of 

Shareholders representing at least (ten percent) of the Company’s voting shares. 

The Auditor may call the Ordinary General Assembly to convene if the Board 

doesn’t invite the Assembly within (thirty) days of the date of the Auditor’s 

request.  

2) The request mentioned in Paragraph (1) of this Article must specify the matters 

to be voted on by the shareholders. 



(thirty) days of the date of the Auditor’s request. In such cases, the invitation 

to the general assembly must specify the matters on which the shareholders 

are required to vote. 

3) The invitation for convening the Ordinary General Assembly must be sent 

at least twenty-one (21) days prior to the designated date for the assembly, 

in accordance with the provisions of the Companies Law and the 

regulations set by the competent authority, Taking into consideration the 

following: 

A. The invitation is published through the Saudi Arabian stock market 

website (Tadawul) and the company's official website. It is also permissible 

to publish the invitation through modern technology means. 

B. A copy of the invitation and the agenda are sent to the Commercial 

Register. 

4) The invitation to the general assembly meeting must include at least the 

following: 

a) The right of the eligible person to attend the general assembly 

meeting and the right to appoint a proxy of his/her choice, who is not 

a member of the Board of Directors, and the right of the shareholder 

to discuss the topics listed on the agenda of the general assembly 

meeting, and the right to ask questions during the meeting, along 

with the procedures for exercising the voting rights. 

b) The venue, date, and time of the meeting. 

3) The invitation for convening the General Assembly must be sent at least (twenty-

one) days prior to the designated date for the assembly, in accordance with 

provisions stated in the Articles, taking into consideration the following: 

A. Notifying shareholders via registered letters to their addresses listed in the 

shareholder register or by publishing the invitation through modern 

technology. 

B. Sending a copy of the invitation and the agenda to the Commercial Register 

and, if the company is publicly listed, to the Capital Market Authority on the 

date of the announcement.  

4) The invitation to the general assembly meeting must include at least the 

following: 

a) The right of the eligible person to attend the general assembly meeting and 

the right to appoint a proxy of his/her choice, who is not a member of the 

Board of Directors, and the right of the shareholder to discuss the topics 

listed on the agenda of the general assembly meeting, and the right to ask 

questions during the meeting, along with the procedures for exercising the 

voting rights. 

b) The venue, date, and time of the meeting. 

c) The type of assembly, whether it is a general assembly or a special assembly. 

d) The agenda of the meeting, including the items on which the shareholders 

are required to vote. 



c) The type of assembly, whether it is a general assembly or a special 

assembly. 

d) The agenda of the meeting, including the items on which the 

shareholders are required to vote. 

 

:Voting in Assemblies(33) Article  Article Twenty-Eight: Voting in Assemblies 

1) Each shareholder has one vote per share in General Assemblies and 

cumulative voting must be used in the election of the board of directors’ 

members, whereby the voting right for a share cannot be used more than 

once. 
2) Members of the Board of Directors are not allowed to participate in voting 

on resolutions of the Assembly related to absolving themselves from 

liability for managing the company or concerning their direct or indirect 

personal interests or any conflicts of interest arising from business and 

contracts. 

The election of the Board of Directors' members shall be conducted through 

cumulative voting. Members of the Board of Directors may not participate in voting 

on assembly resolutions related to transactions and contracts in which they have a 

direct or indirect interest or that involve a conflict of interest. 

 

 

:Minutes yAssembl (36)Article  Article Twenty-Nine: Preparation of Assemblies' Minutes 

During the assembly, a minutes document is prepared, which includes the 

number of shareholders present in person or by proxy, the number of votes 

assigned to them, the decisions that have been taken, the number of shares in 

favor or against, those decisions, and a comprehensive summary of the 

discussions that took place during the meeting. The minutes are recorded 

During the assembly, a minutes document is prepared, which includes the number 

of shareholders present in person or by proxy, the number of shares they hold in their 

personal capacity or by proxy and the number of votes assigned to them, the 

decisions that have been taken, the number of votes in favor or against those 

decisions, and a comprehensive summary of the discussions that took place during 



regularly after each meeting in a special register, which is signed by the 

Chairman of the assembly, the secretary, and the vote collectors. 

the meeting. The minutes are recorded regularly after each meeting in a special 

register, which is signed by the Chairman of the assembly, the secretary, and the vote 

collectors. 

 

 

(27) The General Assembly Meeting of the Shareholders:Article  Article Thirty: Shareholders’ General Assembly Meeting 

1) The general assembly meeting of the shareholders is chaired by the 

Chairman of the Board of Directors or his deputy in his absence. If both are 

absent, the board may appoint another member to chair the meeting. If that 

is not possible, the shareholders may appoint a chairperson from among 

the board members or other individuals through voting. 

2) Each shareholder has the right to attend the General Assemblies of 

Shareholders and may delegate in writing another person who is not a 

member of the Board of Directors to attend the General Assembly.  

3) It is permissible to hold the General Assembly meeting and allow 

shareholder participation in deliberations and voting on resolutions 

through means of modern technology. 

1) The general assembly meeting of the shareholders is chaired by the Chairman of 

the Board of Directors or his deputy in his absence. If both are absent, the board 

may appoint another member to chair the meeting. If that is not possible, the 

shareholders may appoint a chairperson from among the board members or 

other individuals through voting. 

2) Each shareholder has the right to attend the General Assemblies of Shareholders 

and may delegate in writing another person who is not a member of the Board 

of Directors to attend the General Assembly.  

3) It is permissible to hold the General Assembly meeting and allow shareholder 

participation in deliberations and voting on resolutions through means of 

modern technology. 

Article (28) Ordinary General Assembly: Article Thirty-One: Ordinary General Assembly 



Except for matters within the purview of the Extraordinary General Assembly, 

the Ordinary General Assembly is responsible for all matters related to the 

company, particularly the following: 

a. Election and dismissal of members of the Board of Directors.  

b. Appointing the auditor, determining his fees, reappointing him and 

dismissing him. 

c. Review and discuss the report of the Board of Directors. 

d. Review and discuss the company's financial statements.  

e. Discuss the auditor's report- if any- and take a decision thereon.  

f. Decide on the proposals of the Board of Directors on the method of 

distributing dividends.  

g. Formation of the company's reserves and determination of their uses. 

And it convenes at least once a year within the six months following the end of 

the company's fiscal year. It is also permissible to convene additional Ordinary 

General Assemblies whenever necessary. 

Except for matters within the purview of the Extraordinary General Assembly, the 

Ordinary General Assembly is responsible for all matters related to the company, 

particularly the following: 

a. Election and dismissal of members of the Board of Directors.  

b. Appointing the auditor, determining his fees, reappointing him and 

dismissing him. 

c. Review and discuss the report of the Board of Directors. 

d. Review and discuss the company's financial statements.  

e. Discuss the auditor's report- if any- and take a decision thereon.  

f. Decide on the proposals of the Board of Directors on the method of 

distributing dividends.  

g. Formation of the company's reserves and determination of their uses. 

And it convenes at least once a year within the six months following the end of the 

company's fiscal year. It is also permissible to convene additional Ordinary General 

Assemblies whenever necessary. 

Article (29) The Extraordinary General Assembly:  Article Thirty-Two: Extraordinary General Assembly 

The Extraordinary General Assembly is responsible for the following: 

a) Amending the Company’s Bylaws except for such provisions as may be 

impermissible to be amended under the law.  

b) Approving the continuation of the company or its liquidation 

c) Approving the company's purchase of its own shares. 

The Extraordinary General Assembly is responsible for the following: 

a) Amending the Company’s Bylaws except for such provisions as may be 

impermissible to be amended under the law.  

b) Approving the continuation of the company or its liquidation 

c) Approving the company's purchase of its own shares. 



Furthermore, the Extraordinary General Assembly may make decisions on 

matters within the purview of the Ordinary General Assembly, under the same 

conditions and circumstances prescribed for the Ordinary General Assembly. 

Furthermore, the Extraordinary General Assembly may make decisions on matters 

within the purview of the Ordinary General Assembly, under the same conditions 

and circumstances prescribed for the Ordinary General Assembly. 
Article (31) Quorum of the Ordinary General Assembly: Article Thirty-Three: Quorum of the Ordinary General Assembly 

1) The meeting of the Ordinary General Assembly is not valid unless 

attended by Shareholders representing at least (half) of the company’s 

capital. 
2) If the required quorum for holding the ordinary general assembly meeting, 

as stated in paragraph (1) of this Article is not met,  and a second meeting 

may be held one hour after the end of the period set for the first meeting, 

provided that the invitation to hold the first meeting includes indications 

of the possibility of holding this meeting, in all cases, the second meeting 

shall be valid regardless of the number of shares with voting rights 

represented in it. 

1) The meeting of the Ordinary General Assembly is not valid unless attended by 

Shareholders representing at least (half) of the company’s capital. 
2) If the required quorum for holding the ordinary general assembly meeting, as 

stated in paragraph (1) of this Article is not met,  and a second meeting may be 

held one hour after the end of the period set for the first meeting, provided that 

the invitation to hold the first meeting includes indications of the possibility of 

holding this meeting, in all cases, the second meeting shall be valid regardless 

of the number of shares with voting rights represented in it. 

Article (32) Quorum of the Extraordinary General Assembly: Article Thirty-Four: Quorum of the Extraordinary General Assembly 

The convening of an extraordinary general assembly meeting shall not be 

considered valid unless attended by shareholders representing at least half of 

the company's capital. If the required quorum is not met in the first meeting, the 

Board of Directors must choose one of the following options: 

1) The second meeting may be held one hour after the end of the period set 

for the first meeting, provided that the invitation to the first meeting, 

The convening of an extraordinary general assembly meeting shall not be considered 

valid unless attended by shareholders representing at least half of the company's 

capital. If the required quorum is not met in the first meeting, the Board of Directors 

must choose one of the following options: 

1) The second meeting may be held one hour after the end of the period set for the 

first meeting, provided that the invitation to the first meeting, provided that the 



provided that the invitation to hold the first meeting includes indications 

of the possibility of holding this meeting. 

2) An invitation must be directed to a second meeting to be held under the 

same conditions stipulated in Article (Thirty) of this Law.  

In all cases, the second meeting shall be deemed valid if attended by 

shareholders who represent at least (one – fourth) of the company’s capital. If 

the required quorum is not met in the second meeting, a third meeting shall be 

called under the same conditions specified in Article (Thirty) of this regulation, 

and the third meeting will be valid regardless of the number of shares with 

voting rights represented in it, after obtaining the approval of the competent 

authority. 

invitation to hold the first meeting includes indications of the possibility of 

holding this meeting. 

2) Issue an invitation for a second meeting to be held in accordance with the 

conditions stipulated in Article Twenty-Seven of these Bylaws. 
 

 In all cases, the second meeting shall be valid if attended by a number of 

shareholders representing at least one-quarter of the capital. If the required quorum 

is not met in the second meeting, an invitation shall be issued for a third meeting to 

be held under the same conditions stipulated in Article Twenty-Seven of these 

Bylaws. The third meeting shall be valid regardless of the number of shares 

represented therein, after obtaining the approval of the competent authority. 

) General Assembly Resolutions:(34Article  Article Thirty-Five: Resolutions of General Assemblies 

1) Resolutions of the Ordinary General Assembly are issued with the approval 

of the majority of the voting rights represented in the meeting. 
2) Resolutions of the Extraordinary General Assembly are also issued with the 

approval of two-thirds of the voting rights represented in the meeting, 

except in cases related to increasing or decreasing the company’s capital, 

extending the Company’s duration, dissolving the Company prior to the 

expiry of the period specified in its bylaws or merging the Company with 

another company or dividing it into two or more companies. In such cases, 

1) Resolutions of the Ordinary General Assembly are issued with the approval of 

the majority of the voting rights represented in the meeting. 
2) Resolutions of the Extraordinary General Assembly are also issued with the 

approval of two-thirds of the voting rights represented in the meeting, except in 

cases related to increasing or decreasing the company’s capital, extending the 

Company’s duration, dissolving the Company prior to the expiry of the period 

specified in its bylaws or merging the Company with another company or 

dividing it into two or more companies. In such cases, the resolution is not valid 



the resolution is not valid unless it is issued with the approval of three-

fourths of the voting rights represented in the meeting. 
unless it is issued with the approval of three-fourths of the voting rights 

represented in the meeting. 

Article (35) Discussion in Assemblies: Article Thirty-Six: Deliberations in Assemblies 

Each shareholder has the right to discuss the subjects listed on the agenda of the 

General Assembly and to direct questions regarding them to the members of the 

Board of Directors and the external Auditor. The Board of Directors or the 

external auditor shall answer the shareholders' questions to the extent that it 

does not harm the interests of the company. If a shareholder believes that the 

response to their question is insufficient, they may resort to the General 

Assembly, and its decision in this matter shall be binding. 

Each shareholder has the right to discuss the subjects listed on the agenda of the 

General Assembly and to direct questions regarding them to the members of the 

Board of Directors and the external Auditor. The Board of Directors or the external 

auditor shall answer the shareholders' questions to the extent that it does not harm 

the interests of the company. If a shareholder believes that the response to their 

question is insufficient, they may resort to the General Assembly, and its decision in 

this matter shall be binding. 

 Article Thirty-Seven: Voting Mechanism in Assemblies 

 

Added Article 

Each shareholder shall have one vote for every share held in the General Assemblies. 

Cumulative voting shall be employed for the election of the Board of Directors, 

whereby the voting right per share may not be exercised more than once. 

(Chapter Five): Auditor 

Article (37) Appointment, Removal, and Resignation of the Company’s Auditor: 

Chapter Five: Auditor 

Article Thirty-Eight: Appointment, Removal, and Resignation of the Company’s 

Auditor 
1) The company shall have (one or more) auditors selected and determined 

by the ordinary general assembly from among the licensed auditors in the 

Kingdom. The appointment, remuneration, duration of work, and scope of 

1) The company shall have (one or more) auditors selected and determined by the 

ordinary general assembly from among the licensed auditors in the 

Kingdom. The appointment, remuneration, duration of work, and scope of their 



their responsibilities are specified by the ordinary general assembly. 

Reappointment of the auditor(s) is also permissible. 

2) It is permissible by a resolution of the general assembly to dismiss the 

auditor(s). The Chairman of the Board of Directors is required to inform 

the competent authority of the dismissal decision and its reasons within a 

period not exceeding the statutory duration from the date of issuing the 

resolution. 
3) The auditor has the right to resign from their duties by submitting a written 

notification to the company. Their duties shall end on the date of 

submission or on a later date specified in the notification, without 

prejudice to the company's right to seek compensation for any damage 

incurred if deemed necessary. The retiring auditor is obligated to provide 

the company and the competent authority, upon submitting the 

notification, with a statement explaining the reasons for their resignation. 

The Board of Directors is required to convene the General Assembly to 

consider the reasons for the resignation, appoint another auditor, 

determine their remuneration, term of service, and scope of work. 

responsibilities are specified by the ordinary general assembly. Reappointment 

of the auditor(s) is also permissible. 

2) It is permissible by a resolution of the general assembly to dismiss the auditor(s). 

The Chairman of the Board of Directors is required to inform the competent 

authority of the dismissal decision and its reasons within a period not exceeding 

the statutory duration from the date of issuing the resolution. 
3) The auditor has the right to resign from their duties by submitting a written 

notification to the company. Their duties shall end on the date of submission or 

on a later date specified in the notification, without prejudice to the company's 

right to seek compensation for any damage incurred if deemed necessary. The 

retiring auditor is obligated to provide the company and the competent 

authority, upon submitting the notification, with a statement explaining the 

reasons for their resignation. The Board of Directors is required to convene the 

General Assembly to consider the reasons for the resignation, appoint another 

auditor, determine their remuneration, term of service, and scope of work. 

Article (38) Auditor’s Authorities: Article Thirty-Nine: Auditor’s Authorities 

The Auditor(s) shall have the right, at any time, to access the company's 

documents, accounting records, and supporting documents at any time. They 

may also request data and explanations that they deem necessary to verify the 

The Auditor(s) shall have the right, at any time, to access the company's documents, 

accounting records, and supporting documents at any time. They may also request 

data and explanations that they deem necessary to verify the company's assets and 



company's assets and liabilities, as well as other matters within their scope of 

work. It is the responsibility of the Board of Directors to enable them to perform 

their duties. If the auditor(s) encounters difficulties in this regard, they must 

document it in a report submitted to the Board of Directors. If the Board fails to 

facilitate the work of the auditor(s), they must ask them to invite the General 

Assembly to convene and address the matter. The Auditor(s) are also permitted 

to issue this invitation if the Board of Directors does not issue it within (thirty) 

days from the date of the auditor’s request. 

 

liabilities, as well as other matters within their scope of work. It is the responsibility 

of the Board of Directors to enable them to perform their duties. If the auditor(s) 

encounters difficulties in this regard, they must document it in a report submitted to 

the Board of Directors. If the Board fails to facilitate the work of the auditor(s), they 

must ask them to invite the General Assembly to convene and address the matter. 

The Auditor(s) are also permitted to issue this invitation if the Board of Directors does 

not issue it within (thirty) days from the date of the auditor’s request. 

(Chapter Six): Financial Matters of the Company and Dividend 

Distribution 

Article (39) Financial Year: 

Chapter Six: Company’s Finances and Dividend Distribution 

Article Forty: 

The company's financial year begins on the first of January and expires on 

December 31 of each calendar year. 
The Company’s fiscal year shall be twelve Gregorian months and shall commence as 

on the 1st of January and shall expire on the 31st of December. 

Article (40) Financial Documents: Article Forty-One: Financial Documents 

1. At the end of each financial year of the Company, the Board of Directors 

shall prepare the financial statements of the Company and a report on its 

activities and financial position for the concluded financial year, this report 

shall include the proposed method of distributing dividends. The Board 

shall make these documents available to the Company's Auditor, if any, no 

1. At the end of each financial year of the Company, the Board of Directors shall 

prepare the financial statements of the Company and a report on its activities 

and financial position for the concluded financial year, this report shall include 

the proposed method of distributing dividends. The Board shall make these 

documents available to the Company's Auditor, if any, no later than forty-five 

(45) days before the scheduled date of the Annual Ordinary General Assembly. 



later than forty-five (45) days before the scheduled date of the Annual 

Ordinary General Assembly. 

2. The Chairman of the Board, the Chief Executive Officer, and the Chief 

Financial Officer, if applicable, of the Company shall sign the documents 

referred to in paragraph (1) of this Article, and copies of these documents 

shall be deposited at the Company's head office, accessible to the 

shareholders. 
3. The Chairman of the Board of Directors is required to provide the 

shareholders with the company's financial statements, the Board of 

Directors' report (after its signing), and the auditor's report, if applicable, 

unless they have been published through any modern means of 

technology. This should be done at least (twenty-one) days before the 

scheduled date of the Annual ordinary general assembly. Additionally, the 

chairman is responsible for depositing these documents in accordance 

with the provisions specified in the implementing regulations of the 

Companies Law. 

2. The Chairman of the Board, the Chief Executive Officer, and the Chief Financial 

Officer, if applicable, of the Company shall sign the documents referred to in 

paragraph (1) of this Article, and copies of these documents shall be deposited 

at the Company's head office, accessible to the shareholders. 
3. The Chairman of the Board of Directors is required to provide the shareholders 

with the company's financial statements, the Board of Directors' report (after its 

signing), and the auditor's report, if applicable, unless they have been published 

through any modern means of technology. This should be done at least (twenty-

one) days before the scheduled date of the Annual ordinary general assembly. 

Additionally, the chairman is responsible for depositing these documents in 

accordance with the provisions specified in the implementing regulations of the 

Companies Law. 

Article (41) Formation of Reserves: Article Forty-Two: Dividend Distribution and Formation of Reserves 

1. The Annual General Assembly has the authority to determine the 

allocation of shares from net profits, which aims to serve the interests of 

the company and ensure the distribution of fixed dividends to 

shareholders to the extent possible. The General Assembly may also 

1. The Annual General Assembly has the authority to determine the allocation of 

shares from net profits, which aims to serve the interests of the company and 

ensure the distribution of fixed dividends to shareholders to the extent possible. 



allocate portions of net profits for social purposes benefiting the 

company's employees. 

2. The General Assembly determines the percentage of net profits, after 

deducting any reserves if applicable, that should be distributed to the 

shareholders. 
3. The Company may distribute interim profits to its Shareholders on a semi-

annual or quarterly basis after fulfilling the requirements and regulatory 

controls issued in this regard. 

 

 

The General Assembly may also allocate portions of net profits for social 

purposes benefiting the company's employees. 

2. The General Assembly determines the percentage of net profits, after deducting 

any reserves if applicable, that should be distributed to the shareholders. 
3. The Company may distribute interim profits to its Shareholders on a semi-

annual or quarterly basis after fulfilling the requirements and regulatory 

controls issued in this regard. 

Article (42) Dividend Entitlement: Article Forty-Three: Dividend Entitlement 

The Shareholder is entitled to his share of profits according to the resolution of 

the General Assembly issued in this regard. The resolution specifies the due date 

and distribution date, and the right to dividends belongs to the owners of shares 

registered in the shareholders' records at the end of the specified day of 

entitlement. The Board of Directors is required to implement the General 

Assembly's decision regarding the distribution of dividends to shareholders. 

The dividends that are scheduled to be distributed to the shareholders are paid 

within the period determined by the competent authority from the date of 

entitlement specified in the resolution of the General Assembly or the 

The Shareholder is entitled to his share of profits according to the resolution of the 

General Assembly issued in this regard. The resolution specifies the due date and 

distribution date, and the right to dividends belongs to the owners of shares 

registered in the shareholders' records at the end of the specified day of entitlement. 

The Board of Directors is required to implement the General Assembly's decision 

regarding the distribution of dividends to shareholders. The dividends that are 

scheduled to be distributed to the shareholders are paid within the period 

determined by the competent authority from the date of entitlement specified in the 

resolution of the General Assembly or the resolution of the Board of Directors 



resolution of the Board of Directors regarding the distribution of interim 

dividends, in accordance with the applicable regulatory controls in this regard. 
regarding the distribution of interim dividends, in accordance with the applicable 

regulatory controls in this regard. 

Article (43) Company’s Losses: Article Forty-Four: Company’s Losses 

If the company's losses reach (half) of the issued capital, the Board of Directors 

is required to disclose this information and any recommendations regarding 

those losses within (sixty) days from the date they become aware of reaching 

this amount. They must also call for an Extraordinary General Assembly 

meeting within (one hundred and eighty) days from the date of their knowledge 

to consider the continuation of the company and take any necessary measures 

to address or resolve those losses. 

 

If the company's losses reach half of the issued capital, the Board of Directors is 

required to disclose this information and any recommendations regarding those 

losses within sixty days from the date they become aware of reaching this amount. 

They must also call for an Extraordinary General Assembly meeting within one 

hundred and eighty days from the date of their knowledge to consider the 

continuation of the company and take any necessary measures to address or resolve 

those losses. 

(Chapter Seven): Disputes 

Article (44) Liability Claim: 
Chapter Seven: Dissolution & Liquidation of the Company 

Article Forty-Five: Liability Claim 

1) The company has the right to file a liability lawsuit against members of the 

Board of Directors due to their violations of the provisions of the Companies 

Law or its internal regulations, or due to errors, negligence, or shortcomings in 

the performance of their duties that result in damage to the company. The 

decision to file such a lawsuit and appoint a representative to act on behalf of 

the company in pursuing it can be made by the General Assembly or the 

shareholders. If the company is in the process of liquidation, the liquidator 

assumes the responsibility of filing the lawsuit. In the event that any 

insolvency proceedings are initiated against the company in accordance with 

1) The company has the right to file a liability lawsuit against members of the Board of 

Directors due to their violations of the provisions of the Companies Law or its 

internal regulations, or due to errors, negligence, or shortcomings in the 

performance of their duties that result in damage to the company. The decision to 

file such a lawsuit and appoint a representative to act on behalf of the company in 

pursuing it can be made by the General Assembly or the shareholders. If the 

company is in the process of liquidation, the liquidator assumes the responsibility 

of filing the lawsuit. In the event that any insolvency proceedings are initiated 



the bankruptcy law, the filing of such a lawsuit is carried out by the authorized 

representative of the company as per the applicable regulations. 

2) A shareholder or a group of shareholders representing at least 5% of the 

company's capital may file a liability lawsuit on behalf of the company if the 

company fails to do so. It should be noted that the primary objective of filing 

the lawsuit should be to serve the interests of the company. The lawsuit should 

be based on valid grounds, and the plaintiff should have good intentions and 

be a partner or shareholder in the company at the time of filing the lawsuit. 

3) In order to file the lawsuit referred to in paragraph (2) of this article, it is 

required to notify the members of the Board of Directors of the intention to 

file the lawsuit at least (fourteen) days prior to the date of filing. 
4) A shareholder has the right to file personal lawsuits against members of the 

Board of Directors if the error committed by them has caused specific harm to 

the shareholder. 

against the company in accordance with the bankruptcy law, the filing of such a 

lawsuit is carried out by the authorized representative of the company as per the 

applicable regulations. 

2) A shareholder or a group of shareholders representing at least 5 percent of the 

company's capital may file a liability lawsuit on behalf of the company if the 

company fails to do so. It should be noted that the primary objective of filing the 

lawsuit should be to serve the interests of the company. The lawsuit should be 

based on valid grounds, and the plaintiff should have good intentions and be a 

partner or shareholder in the company at the time of filing the lawsuit. 

3) In order to file the lawsuit referred to in paragraph (2) of this article, it is required to 

notify the members of the Board of Directors of the intention to file the lawsuit at 

least (fourteen) days prior to the date of filing. 

4) A shareholder has the right to file personal lawsuits against members of the Board 

of Directors if the error committed by them has caused specific harm to the 

shareholder. 

(Chapter Eight): Company Termination 

Article (45) Company Termination:  

Article Forty-Six: Company Termination 

The company terminates due to one of the reasons for termination stated in the 

Companies Law, and upon its termination, it enters the liquidation phase in 

accordance with the provisions of the Companies Law. If the company terminates 

and its assets are insufficient to settle its debts or if it is insolvent. According to the 

The company terminates due to one of the reasons for termination stated in the 

Companies Law, and upon its termination, it enters the liquidation phase in accordance 

with the provisions of the Companies Law. If the company terminates and its assets are 

insufficient to settle its debts or if it is insolvent. According to the bankruptcy law, they 



bankruptcy law, they must apply to the competent judicial authority to initiate any 

liquidation procedures under the bankruptcy law.  
must apply to the competent judicial authority to initiate any liquidation procedures 

under the bankruptcy law.  
(Chapter Nine): Final Provisions 

Article (46) Final Provisions:  
Chapter Eight: Final Provisions 

Article Forty-Seven: Final Provisions 

1) The Company is subject to the regulations in force in the Kingdom of Saudi 

Arabia.  

2) Any text in this bylaw that contravenes the provisions of the Companies 

Law shall not be taken into account and the provisions contained in the 

Companies Law shall be applied to it. Everything that is not contained in 

this Articles of Association shall be subject to the Companies Law and its 

Implementing Regulations. 

3) This Law was prepared in Arabic language, and in the event of any conflict 

between the Arabic or the English Texts, Arabic language shall be endorsed. 

4) This law shall be filed and published in accordance with the provisions of 

the Companies Law and its implementing regulations. 

1) The Company is subject to the regulations in force in the Kingdom of Saudi 

Arabia.  

2) Any text in this bylaw that contravenes the provisions of the Companies Law 

shall not be taken into account and the provisions contained in the Companies 

Law shall be applied to it. Everything that is not contained in this Articles of 

Association shall be subject to the Companies Law and its Implementing 

Regulations. 

3) The founders acknowledge the accuracy of the data and provisions included in 

this Articles of association and their compliance with the Companies Law issued 

by Royal Decree No. (M/132) dated 01/12/1443H and its executive regulations. 

They also confirm that all requirements and instructions issued by the Ministry 

of Commerce in accordance with the provisions of the Articles, have been duly 

met. The founders bear full legal and financial responsibility for any 

consequences arising therefrom. Furthermore, the founders acknowledge the 

Ministry's right to take necessary legal actions in case of any violations or 

conflicts within the provisions of these Bylaws. 

And Allah is the Giver of Success, 



Thank You 

Since 1830
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