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Agenda of The Extraordinary General Assembly
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Review and discuss the Board of Directors' report for the fiscal year ending

on 31/12/2024.
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Review and discuss the Financial Statements for the fiscal year ending on

31/12/2024.
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Voting on the company’s auditor’s report for the fiscal year ending on

31/12/2024, after discussing it.
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Voting on absolving the Board of Directors Members from their liabilities

for the fiscal year ending on 31 /12 /2024.
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Voting on the appointment of the External Auditor from the nominees,
based on the Audit Committee's recommendation to examine, review
and audit the (second and third) quarters and annual financial
statementsof the fiscal yearending on 31/12/2025,and the financial
statementsfor the firstquarter of the fiscal yearendingon 31/12/2026

andto determine the auditor’s fees.
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Votingon the amendment of Article (3) of the Company’s Bylaws related to

(Company’s Objectives). (Attached)
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Voting on authorizing the Board of Directors with the ordinary General
Assembly's power to grant the permission stipulated in paragraph (1) of
Article Twenty-Seven of the Companies Law, for a period of one year from
the date of the General Assembly's approval or until the end of the term of
the authorized Board of Directors, whichever is earlier, in accordance with
the terms stated in the Implementing Regulations of the Companies Law

pertaining to listed joint stock companies.
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Dallah Taibah Hotel, in
which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani
(non-executive) has an indirect interest. The nature of the transaction is the
sale of finished goods to Dallah Taibah Hotel with avalue of (SAR 117,469),
noting that the transactions are of an indefinite duration and without

preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Dallah Hospital, in which
the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani (non-
executive) has an indirect interest. The nature of the transaction is the sale
of finished goods to Dallah Hospital with a value of (SAR 256,033), noting
that the transactions are of an indefinite duration and without preferential

terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Halwani & Tahan
Company, in which the Board member, Mr. Mohamed Abdulhamid
Halwani (non-executive), has an indirect interest. The nature of the
transaction is the sale of finished goods to Halwani & Tahan Company with
a value of (SAR 19,500), noting that the transactions are of an indefinite

duration and without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Halwani International
Company Ltd, in which the Board member, Mr. Mohamed Abdulhamid
Halwani (non-executive), and Eng. Fawaz Mohamed Halwani - the Deputy
Group CEO, have an indirect interest. The nature of the transaction is the
sale of finished goods to Halwani International Limited with a value of (SAR
44,749), noting that the transactions are of an indefinite duration and

without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Baraka Bank - Egypt, in
which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani
(non-executive), has an indirect interest. The nature of the transaction is
Islamic Murabaha financing with a net financing cost of (SAR 470,685),
noting that the transactions are conducted on an annual basis and without

preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Aquat Food Industries, in
which the Board member, Mrs. May lhsan AbuGhazalah (non-executive)
has an indirect interest. The nature of the transaction is the sale of finished
goods toAquat Food Industries withavalue of (SAR 2,511,042), noting that
the transactions are of an indefinite duration and without preferential

terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and AlWoustah Food Service
Company, inwhich the Board member, Mrs. May lhsan AbuGhazalah (non-
executive) has an indirect interest. The nature of the transaction is the sale
of finished goods to AlWoustah Food Service Company with a value of (SAR
1,089,557), noting that the transactions are of an indefinite duration and

without preferential terms. (Attached)
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Voting on the business and contracts concluded during the fiscal year
ended 31/12/2024, between the Company and Express Food Company, in
which the Board member, Mrs. May Ihsan AbuGhazalah (non-executive)
has an indirect interest. The nature of the transaction is the sale of finished
goods to Express Food Company with a value of (SAR 8,906,802), noting
that the transactions are conducted on an annual basis, automatically

renewed, and without preferential terms. (Attached)
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Proxy Form

Dear Shareholders of Halwani Bros Company,
Greetings,
We would advise that the proxy form is not available, as the

General Assembly Meeting will only be conducted through

modern technology.

Accordingly, we appreciate and invite all the shareholders of
the First Milling Company to participate and vote electronically

through Tadawulaty website on the following link:

www.tadawulaty.com.sa

Nothing that registration in Tadawulaty Service and voting will
be available to all shareholders before the stipulated date of the

General Assembly Meeting.

Accept our greetings and appreciation,
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First ltem:

Review and discuss the Board of Directors' report for the fiscal year ending on 31/12/2024

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 saZOZS/ 6/ 18 3414ll 21446 dxx]l 9322 ol

Time: 7:30 P.M. Fluw 7:30 aclud!
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To view the Bord of Directors' report of the fiscal year ended on December 31, 2024, please visit the following link:

The Board of Directors' Annual Report of the fiscal year ended on 31/12/2024



https://www.saudiexchange.sa/Resources/fsPdf/469_0_2025-03-27_01-43-59_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/469_0_2025-03-27_01-43-59_En.pdf
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The Audit Committee’s Annual
Report for the Fiscal Year 2024
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Date: Feb 23, 2025

H.E Chairman and Respected Members of the Board of

Directors
Subject:

The Audit Committee’s Annual Report for the Year

2024

Below we are presenting the elements of the audit
committee’s annual report for the year 2024, which
includes performance details of the committee's roles
and responsibilities as stated in the approved
committee’s charter, including its recommendations and
opinion on the adequacy of the company’s internal and
financial control systems, based on the committee's
meetings and deliberations during 2024.

First: Financial Reporting:

The committee has examined the interim and annual
financial statements for the year 2024 and verifying the
accounting estimates in the significant matters,
reviewing the accounting policies applied by the
company, and investigating the issues raised by the
company’s management, internal audit director and the
external auditor. The audit committee has found through

the reports submitted to it, that these statements,
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estimates and followed policies are not conflicting with
Saudi Accounting Standards and it is compatible with the
nature of the company's activity and commensurate with
its operations. Also, the company’s management and the
external auditor confirmation in the same regard. As the
committee submitted the recommended to the Board of
Directors to approve the interim and annual financial
statements for the year 2024.

Second: Internal Audic;

Internal Control systems development and oversighting
is the responsibility of the company’s executive
management. The committee has examined these
systems and the effectiveness of their procedures by its
overseeing the work of the internal audit department,
analyzing the reports of the external auditor & internal
audit Also by the committee following-up for the
corrective and developmental actions implemented or
beingimplemented by the executive management based
on the recommendations of the internal audit, external
auditor and committee in order to conform to control
systems & internal control, improve their effectiveness
and to work on their enhancement & development.

The commirtee did not find any material issues that
significantly affecting the company's business as usual

and under the current control system.
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Regarding the risk management system, it's being
managed through a continuous mechanism, where each
of the company’s departments is responsible for
managing the visks related to its activities and

responsibilities.

On 7" Nov. 2024 the Board of Directors has assigned the

Risk Commirtee’s role to the Audit Committee
Accordingly, the current status of risk management
framework and its implemented actions are being
evaluating and examined for more development and o

enhance its efficiency and effectiveness.

Accordingly, the committee recommends that the
executive management work to make more effort to
expedite the implementation of the remaining
recommendations of the internal audit observations and
the committee and work on the continuous development
of control systems and its implementation procedures in
order to suit with the development of the operations in
the company and markets changing.

Third: External Auditor:

The Committee recommended to the Board of Directors
the nomination of {4) external auditors for the fiscal year
2024, and the first quarter of the year 2025, after
ensuring their independence and determining their fees

to select one of them by the company's general assembly.
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statemnents, and following up on what has been done in

this regard with the executive management. Apdadil 51531

Fourth: Compliance Assurance: 2l AV olass sbasl
Nothing came to the attention of the committee that the 5 4, L, 48,4 AN ae sy Lo e Bl Cas o
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significant matters to be reported. Regarding to the
contracts and deals that the company conducting with
related parties, the committee has reviewed the reports Ll Sz 5 GLddl i Suall ptadl e ol
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continuation of the previous years, and there is nothing  Zaladt &caezedl J§ Lad, 5 tasterel oo 3003 sulzas
to prevent the Board of Directors from approving and

submitting them 1o the general assembly.

Fifth: Audit Committee’s Charter:
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The commitree reviews its charter annually. Recently the
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approval.
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Sixth: Others:

The commiitee has developed a mechanism thar allows
stakeholders, including company's staff, to report for any
violations or practices that violate the applicable laws,
regulations, and rules or which raise suspicion in the
financial statements, internal control systems or others,
and conducting the necessary investigation in this
regard.

The committee also submits the issues it deems
appropriate with the necessary recommendations in
their regard, to the Board of Directors through the
minutes of the committee’s meetings and what the
committee chairman presents during the Board of

Directors’ meetings.

General Results Concluded by Audit Committee

The committee states that through the tasks carried our,
it can confirm that it has reviewed what was presented
by the external auditor which refated to his observations,
during his examining and auditing the financial
statements about the internal control system, and
discussing the executive management therein.

In addition, reviewed both executive management, and
the internal audit department reports about the
effectiveness of the company’s internal control system,

as well as overseeing the internal audit department
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activities according to the duties entrusted within, which
raising its reports to executive management and audit
committee, including  the  observations  and
recommendations that are concluded to strengthen the
internal control system and its procedures.

The executive management is continuously working on
implementing  corrective actions, including
documenting, updating, developing, completing of
policies, procedures, the authority’s matrix, structures,
computer systems, business automation including
control procedures, With the following-up from the
committee, there are no significant observations
affecting the normal course of business under the current
control systern, which confirms that the internal control
system has been prepared and implemented on
acceptable basis as It must be continuously developed

and enhanced.

The committee requests the Board of Directors to
provide it with any comments or directions it deems

appropriate.

Abdulelah A. Sabbahi
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Second Item :

Review and discuss the Financial Statements for the fiscal year ending on 31/12/2024

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 saZOZS/ 6/ 18 3414ll 21446 dxx]l 9322 ol

Time: 7:30 P.M. Fluw 7:30 aclud!
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To view the Financial Statements for the fiscal year ending on December 31, 2024, please visit the following link:

The Financial Statements for the fiscal year ending on 31/12/2024



https://www.saudiexchange.sa/Resources/fsPdf/469_0_2025-03-04_22-00-02_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/469_0_2025-03-04_22-00-02_En.pdf
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Third Item :
Voting on the company’s auditor’s report for the fiscal year ending on 31/12/2024, after discussing it

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 saZOZS/ 6/ 18 3414ll 21446 dxx]l 9322 ol

Time: 7:30 P.M. Fluw 7:30 aclud!
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF
HALWANI BROTHERS COMPANY (A SAUDI JOINT STOCK COMPANY)
JEDDAH, SAUDI ARABIA

Opinion

We have audited the consolidated financial statements of Halwani Brothers Company - a Saudi joint stock
company - “the Company” and its subsidiary (together the “Group”), which comprise the consolidated
statement of financial position as of December 31, 2024. and the consolidated statement of comprehensive
income, consolidated statement of changes in equity and consolidated statement of cash flows for the year
then ended, and notes to the consolidated financial statements, including material accounting policy
information,

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at 31 December 2024, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with (“IFRS Accounting
Standards”) that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that
are endorsed by the Saudi Organization for Chartered and Professional Accountants (“SOCPA").

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing(ISAs) that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in “the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements” section of our report. We are
independent of the Group in accordance with the requirements of International Code of Ethics for Professional
Accountants (including International Independence Standards), endorsed in the Kingdom of Saudi Arabia (the
“Code”), that are relevant to our audit of the consolidated financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no, 1010433982, with paid-up capital of SAR (1,000,000)
is a member of B00 International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms,
Jeddah: PO. Box 7084 leddah 21421 Dammam: RO, Box 2590 Dammam 31461
info@bdoalamricom | www.bdaalamricom
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF HALWANI BROTHERS COMPANY (A SAUDI
JOINT STOCK COMPANY) JEDDAH, SAUDI ARABIA (Continued)

Key audit matters (Continued)

Revenue from contracts with customers

How the matter was addressed in our audit

Group revenues for the year ended 31 December 2024
amounted to SR 0.97 billion (SR 0.88 billion for the year
ended 31 December 2023)

Management recognizes revenue in accordance with the
principles of IFRS 15 Revenue from Contracts with
Customers.

Most of the Group's sales arrangements are
straightforward, being recognized at a specific point in
time and requiring the exercise of some judgement. In
some cases, the Group provides a right of return and
volume discount to its customers; This increases the level
of judgment in recognizing revenue at the end of the year.

The determination of trade discount amount depends on
the following; significant judgments, quantity of
purchases made by the concerned customers, and on the
potential arrangement (arrangements) between the
Group and its customer. In addition, determining a
provision for goods that the customers have the right to
return requires taking into account historical indicators.

We considered this matter to be a key audit matter given
the risk that management could override controls by
intentionally misrepresenting revenue transactions in
order to achieve financial objectives, either by adjusting
estimates at the end of the period or recording fictitious
transactions.

Refer to Note 3 to the accompanying consolidated
financial statements states the relevant accounting Policy
related to revenue recognition,and Note 5 to the
accompanying consolidated financial statements states
the related disclosures.

We have performed the following procedures
to audit revenue from contracts with
customers:

¢ Evaluate Group policy of recognizing
revenue in accordance with International
Financial Reporting Standards (15) “Revenue
from contracts with customers”.

Evaluate the design, implementation, and
testing of the operating effectiveness of the
Group's controls over revenue recognition.

Reviewed a sample of arrangements and
historical indicators that management relied
on in determining the discount for quantities
and the right of return and perform
recalculation.

= Tested a sample of sales transactions that
occurred before and after the end of the
year to evaluate whether revenues were
recognized in the correct accounting period.

« Tested a sample of sales transactions during
the year and inspected the underlying goods
delivery and acceptance notes to assess
compliance  with Group’s revenue
recognition accounting policy.

« Review the presentation and disclosures in
Note 5 of the accompanying consolidated
financial statements related to revenue from
contracts with customers.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a prefessional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)

is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: PO, Box 764 Jeddah 21421 Dammam: RO, Box 2590 Dammam 31461
Iinfo@bdoalamri.com | www.bdaalamri.com
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF HALWANI BROTHERS COMPANY (A SAUDI
JOINT STOCK COMPANY) JEDDAH, SAUDI ARABIA (Continued)

Other information

Other information consists of the information included in the Group's 2024 annual report, other than the
consolidated financial statements and our auditor's report thereon. Management is responsible for the
other information in its annual report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. When we read the annual report, when it is available to
us, if we discover that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance.

Responsibilities of management and Those Charged with Governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia
and other standards and pronouncements that are endorsed by the Saudi Organization for Chartered and
Professional Accountants and the Companies’ regulations and the Company’s By-laws, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of AR (1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: PO. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalami.com
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF HALWANI BROTHERS COMPANY (A SAUDI
JOINT STOCK COMPANY) JEDDAH, SAUDI ARABIA (Continued)

Auditor’s responsibilities for the audit of the consolidated financial statements (Continued)

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the group as a basis for forming an opinion on the
group financial statements. We are responsible for the direction, supervision and review of the audit
work performed for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, taken to
eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

For Dr. M d Al-Amri 0.

Maher Al-Khatieb
Certified Public Accountant
License Number 514

03/09/1446(H)
03/03/2025 (G)

Dr. Mohamimed Al-Amiri & Co. Chartered Accountants, a prefessional closed joint stock company registered in the Kingdom of Saudi Arabla under CR no. 10104339282, with paid-up capital of SAR (1,000,000)
Is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: PO, Box 784 Jeddah 21421 Dammam: PO, Rox 2520 Dammam 31461
infombdoalamr.com | www.bdoalamri.com
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Fourth Item:

Voting on absolving the Board of Directors Members from their liabilities for the fiscal year ending on 31/12 /2024

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 s42025/ 6/ 18 3414ll 21446 dxx]l 9322 ol

Time: 7:30 P.M. iluw 7:30 aclud!
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Fifth Item:

Voting on the appointment of the External Auditor from the nominees, based on the Audit Committee's
recommendation to examine, review and audit the (second and third) quarters and annual financial statements

of the fiscal year ending on 31/12/2025, and the financial statements for the first quarter of the fiscal year
ending on 31/12/2026 and to determine the auditor’s fees

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! g Laax¥l) Laladl pe Aslall Lnozdl ¢ Loz

Date: 22/12/1446 corresponding to 18/06/2025 32025/ 6/ 18331511 21446 2zl 93 22 sy

Time: 7:30 P.M. Fluwe 7:30 ac Lol
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Sixth Item

Voting on the amendment of Article (3) of the Company’s Bylaws related to (Company’s Objectives). (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 saZOZS/ 6/ 18 3414ll 21446 dxx]l 9322 ol

Time: 7:30 P.M. Fluw 7:30 aclud!
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Article (3) Company's Objectives:

The Article Before Amendment

The Article After Amendment

SN Activity Name (ISIC 4) Activity Code SN Activity Name (ISIC 4) Activity Code
(1sic4) (1SIC 4)
1 Manufacture of potato-made food 103023 1 Manufacture of potato-made food 103023
products includes (potato chips). products includes (potato chips).
2 | Manufacture of food extracts and 107971 2 | Manufacture of food extracts and 107971
additives for foodstuffs and natural additives for foodstuffs and natural
drinks. drinks.
3 | Manufacture of food extracts and 107972 3 | Manufacture of food extracts and 107972
additives for foodstuffs and additives for foodstuffs and
industrial drinks. industrial drinks.
4 | Manufacture of dietary supplements 107973 4 | Manufacture of dietary 107973
and diet foods. supplements and diet foods.
5 | Supermarkets for food and 471121 5 | Supermarkets for food and 471121
consumer goods. consumer goods.
6 | Production of chilled and frozen 101042 6 | Production of chilled and frozen 101042
meat. meat.
7 | Production of fresh meat. 101041 7 | Production of fresh meat. 101041
8 | Keepingand preparing meat and its 101043 8 | Keepingand preparing meat and its 101043
products in different ways as drying products in different ways as drying
and canning. and canning.
9 | Production of sausage and 101051 9 | Production of sausage and 101051
hamburger from meat. hamburger from meat.
10 | Logistics Services 522931 10 | Logistics Services 522931
11 | Production of mortadella from meat. 101053 11 | Production of mortadella from 101053
12 | Manufacture of meat dishes. 107501 meat.
13 | Wholesale of meat products. 463042 12 | Manufacture of meat dishes. 107501
14 | Retail sale of meat and meat 472130 13 | Wholesale of meat products. 463042
products. 14 | Retail sale of meat and meat 472130
15 | Cutting, preparing, and packing 101044 products.
meat and poultry. 15 | Cutting, preparing, and packing 101044
16 | Keeping fish and fish products by 102010 meat and poultry.
caning. 16 | Keeping fish and fish products by 102010
17 | Keeping fish and fish products by 102020 caning.
drying, smoking, or salting.

Page 7 of 10




18 | Keeping fish and fish products by 102030 17 | Keeping fish and fish products by 102020
cooling or freezing. drying, smoking, or salting.

19 | Production of fish fillets and fresh 102040 18 | Keeping fish and fish products by 102030
and frozen pickled fish. cooling or freezing.

20 | Manufacture of fish dishes, 107503 19 | Production of fish fillets and fresh 102040
including fried fish. and frozen pickled fish.

21 | Aquaculture of aquatic organisms in 32101 20 | Manufacture of fish dishes, 107503
marine water. including fried fish.

22 | Retail sale of fish, other seafood, and 472150 21 | Aquaculture of aquatic organisms in 32101
products thereof. marine water.

23 | Extraction and refining of oils from 104030 22 | Retail sale of fish, other seafood, and 472150
fish and sea livings. products thereof.

24 | Production of fruit juices. 103012 23 | Extraction and refining of oils from 104030

25 | Manufacture of jam and gels. 103070 fish and sea livings.

26 | Manufacture of pickles. 103080 24 | Production of fruit juices. 103012

27 | Production and refining of olive oil. 104011 25 | Manufacture of jam and gels. 103070

28 | Production and refining of sesame 104012 26 | Manufacture of pickles. 103080
oil. 27 | Production and refining of olive oil. 104011

29 | Cream production. 105021 28 | Production and refining of sesame 104012

30 | Production of butter or margarine 105022 oil.
includes (animal margarine derived 29 | Cream production. 105021
from all kinds of milk). 30 | Production of butter or margarine 105022

31 | Production of white cheese. 105031 includes (animal margarine derived

32 | Production of cooked cheese. 105032 from all kinds of milk).

33 | Production of casein and milk sugar 105062 31 | Production of white cheese. 105031
(lactose) 32 | Production of cooked cheese. 105032

34 | Manufacture of dried milk (powder). 105041 33 | Production of casein and milk sugar 105062

35 | Manufacture of ice cream. 105050 (lactose)

36 | Production of yogurtand 105070 34 | Manufacture of dried milk 105041
dehydrated yogurt. (powder).

37 | Manufacture of different kinds of 107130 35 | Manufacture of ice cream. 105050
pies. 36 | Production of yogurtand 105070

38 | Production of black honey 107213 dehydrated yogurt.
(molasses). 37 | Manufacture of different kinds of 107130

39 | Manufacture of Halvah. 107350 pies.

40 | Making cocoa, chocolate and sugary 107300 38 | Production of black honey 107213
sweets. (molasses).

41 | Manufacture of spices and broths. 107942 39 | Manufacture of Halvah. 107350

Page 8 of 10




42 | Manufacture of vinegar. 107943
43 | Manufacture of ketchup and hot 107946
sauce.
44 | Manufacture of all kinds of soup 107941
45 | Production of powdered sugar syrup 107960
(caramel) and syrup.
46 | Manufacture of sanitary papers, 170941
napkins, cleaning napkins and
towels.
47 | Manufacture of table napkins. 170944
48 | Possessing industrial property rights 642005
for Holding Companies Subsidiaries.
49 | Leasing the Industrial property 642006
rights for Holding Companies
Subsidiaries.
50 | Refrigerated food stores. 521021
51 | Frozen food stores. 521091
52 | Publicstorages with a variety of 521093
goods.
53 | Dryfood stores. 521098
54 | Stevedoring. 522402
55 | Activities of sea freight agencies 522912
56 | Wheat packing and milling 106111
57 | Combined office administrative 821100
service activities.
58 | Advertising agencies and 731011
institutions.
59 | Provision of marketing services on 731013
behalf of others.
60 | Possessing real estate and movables 642003
required for Holding Companies.
61 | Buyingand selling land and real 681010
estate, dividing them and off-plan
sales activities.
62 | Lighttransport of goods. 492311
63 | Freighttransport by road. 492300
64 | Refrigerated haulage. 492301
65 | Manufacture of yeast. 107944
66 | Manufacture of mayonnaise. 107945

40 | Making cocoa, chocolate and sugary 107300
sweets.

41 | Manufacture of spices and broths. 107942

42 | Manufacture of vinegar. 107943

43 | Manufacture of ketchup and hot 107946
sauce.

44 | Manufacture of all kinds of soup 107941

45 | Production of powdered sugar syrup 107960
(caramel) and syrup.

46 | Manufacture of sanitary papers, 170941
napkins, cleaning napkins and
towels.

47 | Manufacture of table napkins. 170944

48 | Possessing industrial property rights 642005
for Holding Companies Subsidiaries.

49 | Leasing the Industrial property 642006
rights for Holding Companies
Subsidiaries.

50 | Refrigerated food stores. 521021

51 | Frozen food stores. 521091

52 | Public storages with a variety of 521093
goods.

53 | Dryfood stores. 521098

54 | Stevedoring. 522402

55 | Activities of sea freight agencies 522912

56 | Wheat packing and milling 106111

57 | Combined office administrative 821100
service activities.

58 | Advertising agencies and 731011
institutions.

59 | Provision of marketing services on 731013
behalf of others.

60 | Possessing real estate and movables 642003
required for Holding Companies.

61 | Buyingand selling land and real 681010
estate, dividing them and off-plan
sales activities.

62 | Lighttransport of goods. 492311

63 | Freighttransportby road. 492300

Page 9 of 10




67 | Fransportoffreightoverseasand 501201 64 | Refrigerated haulage. 492301
coastabwaters-whetherschedtled 65 | Manufacture of yeast. 107944
orfot 66 | Manufacture of mayonnaise. 107945

68 | Maize packing and milling. 106112 67 | Transport of freight over seas and 501201

69 | Barley packing and milling. 106113 coastal waters of various goods

70 | Packing and milling of flour, meal 106114 68 | Maize packing and milling. 106112
and bulgur wheat. 69 | Barley packing and milling. 106113

71 | Rice packing and milling. 106120 70 | Packing and milling of flour, meal 106114

The Company carries out its activities in accordance with the and bulgur wheat.

applicable regulations and after obtaining the necessary 71 | Rice packing and milling. 106120

licenses from the competent authorities, if any. 72 | Making different kinds of Eastern 107181

and traditional desserts

73 | Preparing and processing sweets in 107182
the shops

74 | Manufacture of all kinds of biscuits 107150

75 | Manufacture of bread and bread 107120
products by automatic bakeries

76 | Manufacture of domestic bread 107110

77 | Manufacture of bread and pastry 107160
flakes

78 | Manufacture of layer cake and all 107140
kinds of cakes

79 | Wholesale of bakery products 463060

80 | Preparing and processing sweets in 107182
the shops

81 | Rerail sale of bakery products and 472161
sugar confectionery

82 | Wholesale of bakery products 463060

83 | Manufacture of disinfectants and 202153
sterilizers for non-medical use

84 | Industrial consulting activities 711033

The Company carries out its activities in accordance with the

applicable regulations and after obtaining the necessary

licenses from the competent authorities, if any.
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Seventh Item :

Voting on authorizing the Board of Directors with the ordinary General Assembly's power to grant the

permission stipulated in paragraph (1) of Article Twenty-Seven of the Companies Law, for a period of one year
from the date of the General Assembly's approval or until the end of the term of the authorized Board of

Directors, whichever is earlier, in accordance with the terms stated in the Implementing Regulations of the
Companies Law pertaining to listed joint stock companies.

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz

Date: 22/12/1446 corresponding to 18/06/2025 22025/ 6/ 1838151 21446 dxaxll 93 22 iy

Time: 7:30 P.M. Fluw 7:30 aclud!
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Eighth ltem:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the
Company and Dallah Taibah Hotel, in which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani
(non-executive) has an indirect interest. The nature of the transaction is the sale of finished goods to Dallah

Taibah Hotel with a value of (SAR 117,469), noting that the transactions are of an indefinite duration and
without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 ‘aZOZS/ 6/ 18 3414ll 21446 dxx]l 9322 ol
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Ninth ltem :

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the
Company and Dallah Hospital, in which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani
(non-executive) has an indirect interest. The nature of the transaction is the sale of finished goods to Dallah

Hospital with a value of (SAR 256,033), noting that the transactions are of an indefinite duration and without
preferential terms. (Attached)
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Tenth Item :

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the
Company and Halwani & Tahan Company, in which the Board member, Mr. Mohamed Abdulhamid Halwani
(non-executive), has an indirect interest. The nature of the transaction is the sale of finished goods to Halwani &

Tahan Company with a value of (SAR 19,500), noting that the transactions are of an indefinite duration and
without preferential terms. (Attached)
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Eleventh Item :

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the Company
and Halwani International Company Ltd, in which the Board member, Mr. Mohamed Abdulhamid Halwani (non-
executive), and Eng. Fawaz Mohamed Halwani - the Deputy Group CEO, have an indirect interest. The nature of
the transaction is the sale of finished goods to Halwani International Limited with a value of (SAR 44,749), noting
that the transactions are of an indefinite duration and without preferential terms. (Attached)
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Twelfth Item:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the
Company and Baraka Bank - Egypt, in which the Chairman of the Board of Directors, Eng. Abdulaziz M. Yamani
(non-executive), has an indirect interest. The nature of the transaction is Islamic Murabaha financing with a net

financing cost of (SAR 470,685), noting that the transactions are conducted on an annual basis and without
preferential terms. (Attached)
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Thirteenth Item:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the Company
and Aquat Food Industries, in which the Board member, Mrs. May lhsan AbuGhazalah (non-executive) has an
indirect interest. The nature of the transaction is the sale of finished goods to Aquat Food Industries with a value

of (SAR 2,511,042), noting that the transactions are of an indefinite duration and without preferential terms.
(Attached)
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Fourteenth Item:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the
Company and AlWoustah Food Service Company, in which the Board member, Mrs. May Ihsan AbuGhazalah
(non-executive) has an indirect interest. The nature of the transaction is the sale of finished goods to AlwWoustah

Food Service Company with a value of (SAR 1,089,557), noting that the transactions are of an indefinite
duration and without preferential terms. (Attached)

Extraordinary General Assembly Meeting (First Meeting) (Jo¥! ¢ Laadl) uolall ae Aolall daazdl ¢ Loz
Date: 22/12/1446 corresponding to 18/06/2025 ‘aZOZS/ 6/ 18 3414ll 21446 dxx]l 9322 ol
Time: 7:30 P.M.

£lun 7:30 dcludl



wlg=l Lalglo
HALWANI BROS
: i g 3t |

S A8, 9 48,401 o #2024/ 12/ 31§ dpuldl AW Al e ceas () s9aally Jlee¥l e Coguat]
Joladll Aapdog Lpd 8ydilin st Axlimn (gdedis pe) Wit sl Glus] o /83Lwd] 8510Y) udzma guinal Gl dasyul
Syie [ o35 e lalatll oL Leke L (8.906.802) Aoy Has ) =sSTLI 38, 4T pal) Al Be Lty py 36 Byls
(3850) Adinas by, & (gug HLaL sy

Fifteenth Item:

Voting on the business and contracts concluded during the fiscal year ended 31/12/2024, between the
Company and Express Food Company, in which the Board member, Mrs. May lhsan AbuGhazalah (non-
executive) has an indirect interest. The nature of the transaction is the sale of finished goods to Express Food
Company with a value of (SAR 8,906,802), noting that the transactions are conducted on an annual basis,
automatically renewed, and without preferential terms. (Attached)
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Dear Halwani Brothers Company Shareholders,
Subject: Notification from the Board of Directors to the
General Assembly Meeting (AGM) regarding the
transactions with related parties

Greeting, Ht.\-‘l—?j‘ﬁls_)..l_gﬂj” a&#ﬁﬁs-_l-l&?)wl

In accardance with the provisions of Article {27) and Al pllai e (YY) Balllg (YY) 5L ‘alS.a-‘zJ Las, oSJ 39y
ondms slact Balad! o et Ji Bapaadl cMelall Jualas
dcalie 45,5) Hlgs! gsl_g.l:- ELYV:+ Ls cudaad! LSy 5,153

TV G apl) A Al 5y dle pdlly Lee bl @osnw

Article (71) of the Companies Law, we are attaching the
details of the new transactions that took place with the

esteemed members of the Board of Directors and senior

executives of Halwani Bros. Company (a Saudi Joint Stock Y YE e
Company), whether these transactions were direct or I
indirect, for the fiscal year ending on December 31, 2024:
Jolathl ogys  wdallgJaaline  gdlbaliple  adally) Jealldask Letiall 55 o ylall ol Jalazll /25,40 #
{JLy) adalt
Terins & Ouration of Amount of Mature of Name of the Relared Pasty Company/Transaction
Conditions Transacrion Transaction {SR) Transacrion
or Contrack
log it uoga¥ 3all 3oue b 11,613 a5 delia au REPTOS RV RTH{ dgbs 4l Goas L1
i No preferential i duration Indefinite 117,469 Selling finished goods Eng. Abdulaziz M. Yamani Dallah Taibah Hotel l
| 1erms '
Log o uo g Sall Sousme pd Tou,.TY aabi debia ap Sl pallne / pes s ddiee 2
i o |
| No preferential durartion Indefinite 256,033 Selling finished goads Eng. Abdulaziz M. Yamani Dallah Hospital |
terms l
Iogydh amgsd Skl Baaza p V9.0, Wl Aol o ek sama / 30l olalally Silgl> 35,4 3
-|_ eads _. 1t
No preferential duration kndefinite 19,500 Selling finished goods Mr. Mohamed Halwani ‘
Halwant & Tahan Company
terms |
bgritogd | 3allaame pt £2,v63 Lals Beliay o Sole dara/3iadl @ | bl Glghs 4S5 4
EELS-- 5 ! piall Aol 3135/ uaig) @ EETWESY
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| No preferential duration Indefinite 44,749 Selling finished goods | @  par. Mohamed Halwani Halwani International
! ferns ®  fng Fawaz Halwani Cmieny
Loy azgsd S Y., A0 Sloesl e Jagad Pl sozadlane / el - Sl by 5
| s S/ Aaadha
| o gl 12155
‘ No preferential Annual 470,685 Islamic Murabaha Eng. Abdulaziz M. Yamani Baraka bank — Egypt
terms Finance / Net Finance
| Cost
Lot az g ||| BuliBaisme pt Y00y, 8 Mbielaan | Al gl oo/ 330! cllalolsias,s | 6
l Alinas il agslialt
i No preferential |  duration Indefinite 2,511,042 Selling finished goods Mrs. hMay Abu Ghazalah Aquat Food Industries
| erms
Lig, s asgd 3kl Bsams ni Y, A4,00Y el deliay ao Wit gl o /530N ol Jagll 45,4 7
dulias alsall asliad
; No preferential duration Indefinite 1,089,557 Seliing finished gaods Mrs. May Abu Ghazalah Alwoustah Food Service
I terms Company
| Lgrhused | LAk aamiggsie | ARLALY Lbidelia; pu Wl gf o / 3laadll Wyt 2SI 38,5 8
No preferential Annual with 8,906.802 Selling finished goods Mrs. May Abu Ghazalah Express food Company
terms auterenewal

Please accept our sincere greetings and appreciation.

Board of Directors Members

.“)._a.a.ﬁ.i.lba._c.:ﬁl'_)j’lj'l.i.n 'I.,J.!.ESj
By1aY1 Lukoma slacl

Bylal puloea guins — Wiage tanl pavi /o
Eng. Anees Ahmed Moumina - Board Member I

5)'!3! ou:j-G,..'ﬂ&— 3-”).6’4; bt o ﬁ II o =

uGhazaIah - Board Member :
|y

Ay

1 pomen aaul yhuo /p
Asaatl fhmijoo Managing Director
o]

Bo1ol el gunc (o ol ¥l /i
Mr. Abdulelah Sabbahi - Board Member

3yl udme gaine- gl el s Do A
Mr. Muhar d-Hatwam - Board Member

\/
I palma pand - 601 ol sarea /p
Eng. MoRammed Hamid Alklaiby - Board Member

-
%‘J%‘e

bylal judma geine- W&cd}bmﬂ
Mr. Mohamed Galal Ali Fahmy - Board Member
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Dr. Mchamed Al-Amri & Co. www.alamri.com

Limited assurance report on the declaration submitted by the Board of Directors on the
company’s transactions and contracts in which there is any interest for any member of the
Board of Directors, whether directly or indirectly “Declaration”

For the year ended 31 December 2024

To the shareholders

Halwani Brothers Company
(Saudi Joint Stock Company)
Jeddah-Kingdom of Saudi Arabia

Based on the request made by the Management of Halwani Brothers Company (the ‘Company’), we
carried out limited assurance procedures on the Declaration submitted by the Board of Directors to
the shareholders of Halwani Brothers Company on the company’s transactions and contracts in which
there are interests for any member of the Board of Directors, whether directly or indirectly.

SUBJECT MATTER

The subject matter is the Declaration prepared in accordance with the requirements of Article No.
(71) of the Companies regulation in the Kingdom of Saudi Arabia.

APPLICABLE CRITERIA
The applicable criteria for the subject matter are as follows:

»  The requirements of Article No. (71) of the Companies regulation in the Kingdom of Saudi
Arabia.

e  The minutes of the general assembly meetings of shareholders of the Company that approved
the transactions and contracts.

«  The company’s accounting records and books for the fiscal year ended 31 December 2024.

MANAGEMENT RESPONSIBILITY

The Company’s management is responsible for the preparation of the Declaration in accordance with
the Applicable Criteria mentioned in the above section “Applicable Criteria”. Further, the
Management of the Company is responsible for preparing and presenting the information that
included in the Declaration Form and for such internal controls determined necessary to the
identification and presentation of the information included in the Declaration in accordance with the
Applicable Criteria that are free from material misstatement, whether due to fraud or error.
Company’s management is responsible for maintaining the supporting documents and financial
records and books that support these transactions.

Dr. Mohamed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital
of SAR (1,000,000) is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: Tel. (012) 283 0112, P.O. Box 784 Jeddah 21421 Dammam: Tel. (013) 834 4311, P.0O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com
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Dr. Mchamed Al-Amri & Co. www.alamri.com

Limited assurance report on the declaration submitted by the Board of Directors (Continued)

Halwani Brothers Company

OUR RESPONSIBILITY

Our responsibility is to provide a limited assurance and express conclusion, based on our limited
assurance procedures we have performed on whether anything has come to our attention to indicate
that the Declaration is not prepared in all material respects, in accordance with the applicable
criteria. Set out above

We conducted our engagement in accordance with the International Standard on Assurance
Engagements 3000 (“Assurance engagements other than audits or reviews of historical financial
information”) as endorsed in the Kingdom of Saudi Arabia.

Our procedures were designed to obtain a limited level of assurance to provide appropriate base for
our conclusion on the Declaration of any member of the Board of Directors with any interest, both
directly and indirectly and as such does not provide all the evidence that would be required to give
a reasonable level of assurance.

We have complied with the requirements of International Code of Ethics for Professional Accountants
(including International Independence Standards), that are endorsed in the Kingdom of Saudi Arabia
(the “Code”), and the other ethical responsibilities in accordance with the Code’s requirements,
which is founded on fundamental principles of integrity, objectivity, professional competence and
due care, confidentiality and professional behaviour

The firm applies International Standard on Quality Management (ISQM) 1 that requires a firm to
design, implement and operate a system of quality management including policies and procedures
regarding compliance with ethical requirements, professional standards and applicable legal and
regulatory requirements.

SUMMARY OF THE WORK PERFORMED
Our procedures included the following:

e Agree the information and data included in the Declaration to the company's accounting
records and books for the fiscal year ended 31 December 2024.

e Agree the information included in the Declaration to the approval of the shareholders general
assembly meetings of the company that approved the transactions and contracts for the fiscal
year ended 31 December 2024.

The procedures performed in the limited assurance engagement differ in the nature and timing from
the reasonable assurance engagement and are less in scope and thus the level of assurance that is
achieved in the limited assurance engagement is much less than the assurance that would have been
obtained if a reasonable assurance engagement had been performed.
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Limited assurance report on the declaration submitted by the Board of Directors (Continued)

Halwani Brothers Company

CONCLUSION

Based on the limited assurance procedures performed and evidence obtained, nothing has come to
our attention causing us to believe that the information included in the attached Declaration are not
prepared, in all material respects, in accordance with the applicable criteria.

RESTRICTION OF USE

This report is solely issued for the purpose of submission to the management of the Company along
with the Declaration by the Board of Directors therein to be submitted to the shareholders of
Halwani Brothers Company which discloses any interest for any member of the Board of Directors,
both directly or indirectly, and may not be useful, used or provided for any other purposes.

OTHER MATTERS

We have no responsibility to update this report for events and circumstances occurring after the date
of this report.

We stamped the attached Declaration for identification purpose only.

For Dr. Mohamed Al-Amri & Co

N Hohemeq A ad S
Maher Al-Khatieb T—
Certified Public Accountant Date: 15 Shawwal 1446 (H)
Registration No. 514 Corresponding to: 13 April 2025 (G)

Dr. Mohamed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital
of SAR (1,000,000) is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: Tel. (012) 283 0112, P.O. Box 784 Jeddah 21421 Dammam: Tel. (013) 834 4311, P.0O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com


mailto:info@bdoalamri.com
http://www.bdoalamri.com/

Saudi Joint Stock Co. wig3l Liiglo
Paid up Capital SAR. 353.571.450

[ YT P B -

HALWANI BROS

%,

Fagau JLa, YOY, 0¥V, £8e ¢ gB X1 FUIH, iy

Appendix A i gake

Date: 25/02/2025 AD aY.Yo/¥/Yo sl

ondekl  Olest 1 als 3k el Esludl
crnaaluall dalall dmandt J) 5,159 pubmo s 15929kt
AEMadl 213 e =lelas Jor

Dear Halwani Brothers Company Shareholders,
Subject: Notification from the Board of Directors to the
General Assembly Meeting (AGM) regarding the
transactions with related parties

Greeting, Ht.\-‘l—?j‘ﬁls_)..l_gﬂj” a&#ﬁﬁs-_l-l&?)wl

In accardance with the provisions of Article {27) and Al pllai e (YY) Balllg (YY) 5L ‘alS.a-‘zJ Las, oSJ 39y
ondms slact Balad! o et Ji Bapaadl cMelall Jualas
dcalie 45,5) Hlgs! gsl_g.l:- ELYV:+ Ls cudaad! LSy 5,153

TV G apl) A Al 5y dle pdlly Lee bl @osnw

Article (71) of the Companies Law, we are attaching the
details of the new transactions that took place with the

esteemed members of the Board of Directors and senior

executives of Halwani Bros. Company (a Saudi Joint Stock Y YE e
Company), whether these transactions were direct or I
indirect, for the fiscal year ending on December 31, 2024:
Jolathl ogys  wdallgJaaline  gdlbaliple  adally) Jealldask Letiall 55 o ylall ol Jalazll /25,40 #
{JLy) adalt
Terins & Ouration of Amount of Mature of Name of the Relared Pasty Company/Transaction
Conditions Transacrion Transaction {SR) Transacrion
or Contrack
log it uoga¥ 3all 3oue b 11,613 a5 delia au REPTOS RV RTH{ dgbs 4l Goas L1
i No preferential i duration Indefinite 117,469 Selling finished goods Eng. Abdulaziz M. Yamani Dallah Taibah Hotel l
| 1erms '
Log o uo g Sall Sousme pd Tou,.TY aabi debia ap Sl pallne / pes s ddiee 2
i o |
| No preferential durartion Indefinite 256,033 Selling finished goads Eng. Abdulaziz M. Yamani Dallah Hospital |
terms l
Iogydh amgsd Skl Baaza p V9.0, Wl Aol o ek sama / 30l olalally Silgl> 35,4 3
-|_ eads _. 1t
No preferential duration kndefinite 19,500 Selling finished goods Mr. Mohamed Halwani ‘
Halwant & Tahan Company
terms |
bgritogd | 3allaame pt £2,v63 Lals Beliay o Sole dara/3iadl @ | bl Glghs 4S5 4
EELS-- 5 ! piall Aol 3135/ uaig) @ EETWESY
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| Nopreferential |  duration Indefinite 44749 Selling finished goods | @  par. Mohamed Halwani Halwani International
! ferns ®  fng Fawaz Halwani Cmieny

Loy azgsd S Y., A0 Sloesl e Jagad Pl sozadlane / el - Sl by 5
| s S/ Aaadha
| o gl 12155
‘ No preferential Annual 470,685 Islamic Murabaha Eng. Abdulaziz M. Yamani Baraka bank — Egypt

terms Finance / Net Finance

| Cost

Lot az g ||| BuliBaisme pt Y00y, 8 Mbielaan | Al gl oo/ 330! cllalolsias,s | 6
l Alinas il agslialt
i No preferential duration Indefinite 2511042 Selling finished goods Mrs. May Abu Ghazalah Aquat Food Industries
| erms

Lig, s asgd 3kl Bsams ni Y, A4,00Y el deliay ao Wit gl o /530N ol Jagll 45,4 7

dulias alsall asliad

; No preferential duration Indefinite 1,089,557 Seliing finished gaods Mrs. May Abu Ghazalah Alwoustah Food Service
I terms Company
| Lgrhused | LAk aamiggsie | ARLALY Lbidelia; pu Wl gf o / 3laadll Wyt 2SI 38,5 8
| s st |

No preferential Annual with 8,906.802 Selling finished goods Mrs. May Abu Ghazalah Express food Company

terms auterenewal

Please accept our sincere greetings and appreciation. voo gadidly eomill 18 o Lia 15didss

By1aY1 Lukoma slacl

1 pomen aaul yhuo /p
Asaatl fhmijoo Managing Director
o]

Ay

\/
I palma pand - 601 ol sarea /p
Eng. MoRammed Hamid Alklaiby - Board Member

-
%‘J%‘e

bylal judma geine- W&cd}bmﬂ
Mr. Mohamed Galal Ali Fahmy - Board Member

Board of Directors Members

Bylal puloea guins — Wiage tanl pavi /o
Eng. Anees Ahmed Moumina - Board Member I

5)'!3! ou:j-G,..'ﬂ&— 3-”).6’4; bt o ﬁ II o =

uGhazaIah - Board Member :
|y

Bo1ol el gunc (o ol ¥l /i
Mr. Abdulelah Sabbahi - Board Member

3yl udme gaine- gl el s Do A
Mr. Muhar d-Hatwam - Board Member
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